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General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


Air Products Inc.—Stock Offered—Reynolds & Co. on 
May 8 offered 100,000 shares of Class A stock (par $1) 
and 290,000 shares of common stock (par $1) in units of 
one share of each at $11 per unit. The securities are 
offered as a speculation. ‘ 


The class A stock is convertible at any time or or before the 
date fixed for redemption into common stock in the ratio of two 
shares of common sfock for each share of class A stock. 


HISTORY AND BUSINESS—Company was formed in Michigan to en- 
gage in the development, manufacture and operation of equipment to re- 
duce air into its principal constituent atmospheric gases, such as oxygen 
and nitrogen, on the premises of the ultimate consumer. ‘The prin- 
cipal commercial market available is that for oxygen, which is widely 
used in the steel, chemical and petroleum industries. Commercial 
users of oxygen in substantial quantities also include most metal- 
working industries and manufacturers who need oxy-acetylene welding 
and cutting in their operations. 


The formation of the company was preceded by a period of experi- 
mental and development work and the first oxygen producing plant was 
completed by the company in 1942. This plant was tested in com- 
mercial use in that year. The impact of priorities regulations and 
the war thereafter channeled the efforts of the company to the 
development of equipment suitable for use by the armed forces, 


Other prewar activity of the company included the design and 
installation for a manufacturer in Detroit, Mich., of a plant for 
the production of hydrogen gas from water. It is not considered 
that this branch of the activities of the company is important or 
will be pursued since, in the opinion of the company, more efficient 
methods of producing hydrogen are available. 


CAPITALIZATION—The capitalization of the company adjusted to 
reflect (a) the authorization of 180,000 shares of class A stock (par 
$1) and 1,000,000 shares of common stock (par $1); (b) the exchange 
of 80,000 shares of such class A stock and 80,000 shares of such 
common stock for the 748 shares of common stock (par $100) out- 
standing at Jan. 31, 1946, pursuant to a recapitalization effective 
April 16, 1946, and (c) the issuance of the 100,000 shares of such 
class A steck and 290,000 shares of such m stock now offered 
is as follows: u <a 

p ee Outstanding 
* Class A stock ($1 par)_- .-. 180,000 shs. 180,000 shs., 
Common stock ($1 par)....._---..... *1,000,000 shs. 370,000 shs. 

*Includes 360,000 shares reserved for issuance upon conversion of 

class A stock. 


RESULTS OF OPERATIONS, YEARS ENDED SEPT. 30 


Cost of Inc. Bef. 

Net Sales GoodsSold Fed. Taxes on Income Income 
$8,295 *$33,466 *$33,466 
44,491 x 235 235 
1,006,787 149,537 $79,968 69,569 
275,321 199,459 75,861 

494,623 359,413 135,210 

99,534 46,454 53,080 

*4,444 Cr2,154 *2,.290 

$443,023 305,149 106,980 60,200 46,780 


+Four months ended Jan. 31. tMonth ended February and 

$Approximately $381,00° of these sales were sales made to 
the Government pursuant to contracts under which deliveries have 
been substantially completed. 


PURPOSE—The net proceeds to the company from the sale of the 
securities are estimated at approximately $1,118,000. Company expects 
to apply approximately $43,650 to the payment of the balance of the 
purchase price of machinery and equipment heretofore rented from 
Defense Plant Corp. which the company has contracted to purchase, 
An additional $81,500 will be applied to the purchase of plant at 
Emmaus (Allentown), Pa., together with an estimated $70,000 covering 
the cost of conversion of such plant for use by the company and 
expenses of moving. The balance of the estimated net proceeds in 
the amount of $922,850 will be used principally for investment in 
oxygen producing plants as they are constructed, including the pur- 
chase of materials and supplies, payment of salaries and wages, taxes, 
overhead and selling, general and administrative expenses. 


UNDERWRITERS—Reynolds & Co. to purchase from the company 
100,000 shares of class A stock at $9 per share and 250,000 shares 
of common stock at $1 per share.—V. 163, p. 1853. 


Alleghany Corp.—<Asks Inquiry of Two Roads— 


This corporation, in a suit filed before the Interstate Commerce 
Commission in Washington, D. C., on May 2, 1946, has charged that 
Guy Atwood Thompson, trustee of the Missouri Pacific, and Frank 
A. Thompson, trustee of the St. Louis & San Francisco Ry., are act- 
ing in violation of section 5 of the Interstate Commerce Act which 
prohibits the acquisition merger, and control of competing common 
carriers in a common interest. The suit charges that in their ca- 
pacity as brothers and members of the same law firm, Thompson, 
Mitchell, Thompson and Young, they are acting in a common interest 
in violation of the Interstate Commerce Act, Since both railroads 
are in receivership, and since these railroads are competing carriers, 
the suit asks the ICC to take action to remove the two brothers 
as trustees and to prevent their continued violation of the act.—v. 
162, p. 
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Allegheny Ludlum Steel Corp.—New Vice-Presidents 


The corporation on May 2 announced the reelection of all officers 
and the election of three new Vice-Presidents. The office of Vice- 
President in charge of manufacturing bas been discontinued and 
Frank B. Lounsberry, who formerly held that position, has been 
elected to the newly created office of Vice-President in charge of 
methods and processes. 

H. G. Batcheller, President, said that the appointments were in 
keeping with the company’s plans for expanded activities in the post- 
war market. 

The new Vice-Presidents are M. C. Harris, production; E. J. Hanley, 
finance, and Clark W. King. Mr. Hanley also continues as Secretary 
and Treasurer.—V. 163, p. 2429. 


Allied Products Corp.—New Certificates Ready— 


The company on May 1 announced that the certificates representing 
the new $5 par value shares are now available for delivery at the 
Harris Trust & Savings Bank, transfer agent, 115 West Monroe 8t., 
Chicago, Ill., upon surrender of the $10 par shares, on the basis of 
gg og $5 par shares for each $10 par share outstanding.—V. 163, 
p. 2429, 
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Allis Chalmers Mfg. Co.—Exec. Comm. Member— 


W. C. Buchanan has been added to the executive committee.—V. 
163, p. 446. 


Aluminum Co, of Canada, Ltd.—Plans to Refinance 
Preferred Stock— 
The company has announced a plan to refinance its 5% preferred 


stock through an underwriting syndicate and enable holders to re- 
tain their preferred position in new securities paying 4%. 


The company plans to call the 5% preferred at 105 and issue 600,- 
000 new 4% preferred shares of $25 par to be sold at $26.25 a share. 
The new shares will carry a dividend of $1 a year and will be callable 
in the first year at $27 and on a descending scale thereafter. Share- 
holders may take new shares in the ratio of four for each existing 
share held.—V. 162, p. 562. 


Amerada Petroleum Corp.—Split-Up Approved— 

The stockholders at a special meeting held on May 6 approved a 
two-for-one agplit-up of the capital stock. 

A. Jacobsen, President, stated that the estimated earnings for the 
first quarter of 1946 were 15 to 20 cents a share less than the $2.01 
a share reported for the like period in 1945. 

Mr, Jacobsen said that, while it is still early in the year to estimate 
how the company would fare for all 1946, he would guess that 
oe for the whole year would be “more or less like 1945, possibly 
a ess.”’ 

The corporation’s crude oil production this year is running 
“slightly behind’ that of 1945, as had been , he said, 
For all 1946, Mr. Jacobsen said, it has been estimated by the company 
that production will be about 9% below that of 1945 but that he 
personally felt the decline might not be that large.—V. 163, p. 2285. 


American Bank Note Co. (& Subs.) —Annual Report— 

Year Ended Dec, 31— Ber aire 1945 1944 
Profits of manufacturing and comm. business. $5,444,245 $4,990,920 
Maintenance and repairs 321,102 290,688 
Deprec. on bldgs., machinery and equipment—_ 338,330 342,087 
Taxes (other than income taxes) 418,067 461,437 


$4,366,746 $3,896,708 
178,976 221,923 


Total income -_-. $4,545,722 $4,118,631 
Income deductions 594,218 458,676 
Provis. for Federal and foreign income and ex- 

cess profits taxes (est.)..-... whe , ~2,631,400 .*@,441,989 
" RE Oe ait, 
«1,820,104 $1,217,966 

696,398 

5,915,984 


Total surplus $7,932,486 
Dividends cn 6% cumulative preferred stock_. 269,739 
Dividends on common stock...-....---------- 714,935 





Profit from operations 
Other income 














Prosst for: the: yearn... o4 ccs sh 
Reserve for contihgencies..i.__. ........ .-... 
Earned surplus Dec. 31, 1943 5,617,698 


$6,835,664 
,739 


649,941 








Earned surplus Dec, 31 ~~...........-.-.- — $6,947,812 

“After deducting $189,854 postwar refunds, 

CONSOLIDATED BALANCE SHEET, DEC. 31 
1 


$5,915,984 


ASSETS— 
Cash, demand and time deposits in banks 
Marketable securities, at cost. 

Accounts receivable 2,804,235 
Inventories 2,972,727 
Refundable portion of excess profits taxes_._ 329,988 

fundable portion of foreign excess prof. tax 126,731 
Government securities 
Investments of appropriated surplus 
Fixed assets (net) 

Prepaid expenses 


1944 
$3,110,567 
5,942,606 
2,363,578 
3,110,551 
598,953 


945 
$5,012,524 
6,983,147 


70,228 





$28,479,370 $25,223,822 
LIABILITIES— 
Accounts payable, trade 
Accrued payroll 
Other accrued liabilities 
Provision for taxes (estimated) 
Dividends payable 
Advances on account of customers’ orders 
6% pfd. stock of foreign sub. held by public... 
Reserve for contingencies 
Appropriated surplus 
6% cumul. preferred stock (par $50) 
Common stock (par $10) 
Earned surplus 
Common stock in treasury 


$336,178 
143,591 
172,938 
1,594,464 
229,920 
6,049,675 
14,494 


$376,969 
111,822 
220,382 
1,372,622 
197,423 
3,456,176 
412,723 
696,398 


Dr28,320 
$28,479,370 $25,223,822 





—V. 162, p. 2429. 


American Bemberg Corp.—Plans Exchange Offer— 

The directors have proposed that the 7% preferred stock be ex- 
changed for new 412% preferred, it was announced on May 8. Holders 
of preferred and common shares will be asked to vote on the proposal 
on June 25. The alternative plan, according to S. R. Fuller Jr., Presi- 
dent, would be calling the present preferred shares afid obtaining 
necessary funds for redemption by sale of other securities—V. 163, 
p. 2429. ' 


American Broadcasting Co., Inc.—Acquisition— 

Edward J. Noble, Chairman of the board, on May 2 announced that 
this company had purchased all of the outstanding stock of the King- 
Trendle Broadcasting Corp. ef Detroit, Mich. The purchase price was 
$3,650,000 in cash. 

The King-Trendle corporation, whose 1945 gross revenue was $2,- 
357,000, owns Radio Station WXYZ, Detroit, Mich.; Radio Station 
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WOOD, Grand Rapids, Mich., and the Michigan Network which sup- 
plies program service to a group of Michigan radio stations. 

The transaction is subject to approval by the Federal Communica - 
tions Commission, and formal application for such approval will be 
made in the near future. 

Station WXYZ, Detroit, is affiliated with the American Broadcasting 
Co., while Station WOOD, Grand Rapids, is affiliated with the Na- 
tional Broadcasting Co. Ph 

The King-Trend.e corporation, as a wholly-owned subsidiary of 
the American Broadcasting Co., will retain Station WXYZ, Detroit, 
and the Michigan Network, but because of regulations of the Federal 
Communications Commission, limiting, in certain cases, the right of 
a network to own stations, in the light of local conditions, otation 
WOOD, Grand Rapids, will be sold. This transaction also will be 
subject to FCC approval. No changes in the management of Station 
WXYZ, Station WOOD, or the Michigan Network, other than the 
retirement of present officers, are contemplated. 

The purchase does not include the Lone Ranger, Inc., the Green 
Hornet, Inc., and the Challenge of the Yukon, Inc. 

Acquisition of the stock of the King-Trendle corporation expands 
the number of ABC owned and operated stations to five—-WJZ, New 
York; WENR, Chicago; KECA, Los Angeles; KGO, San Francisco, and 
WXYZ, Detroit—exciuding station WOOD, Grand Rapids. Currently, 
ABC has affiliation contracts with 200 independently-owned broad- 
casting stations, in addition to its owned and operated stations.—V. 
163, p. 2430. 


American Gas & Electric Co.—Would Bid for Stock— 


A hearing was held May 6 before the SEC on the application of 
the company to bid for the common stock of Columbus & Southern 
Ohio Electric Co. when such common stock is offered at competitive 
bidding by Continental Gas & Electric Corp. 

American Gas proposes, if it is the successful bidder, to borrow, 
from one or more commercial banks in New York City, the funds 
required to consummate the purchase of snch stock. The notes which 
American Gas will issue to said bank, or banks, will have a maturity 
of less than ten years.—V. 163, p. 2286, 


American Home Products Corp. (& Subs.) —Earnings— 


Quars. End. Mar. 31— 1946 1945 1944 1943 
*Consol. net earns. be- 
Bee. DERGB i on ice -— 
Fed. and foreign income 
and excess prof, tax 


$4,325,294 $4,247,318 $4,165,462 $3,968,581 


2,106,080 2,915,694 2,962,797 2,683,427 





Consol. net profit._.__. $2,219,214 $1,332,824 $1,202,685 $1,285,154 
Aver. number of com- 

mon shares________-- 1,140,718 1,083,893 957,106 $87,331 
Earnings per share___- $1.95 $1.23 $1.26 $1.45 


*After depreciation, interest and other charges.—V. 163, p. 2430. 


American Machine & Metals, Inc.—Earnings— 
(inciuding Profit of United States Guage Co. Since April 1, 1944 only) 


3 Months Ended March 31— 1946 1945 1944 
Net sales Getn $2,636,091 $3,145,388 $4,762,417 
Cost of sales 3.965,972 
Selling and adv. expenses___-___~_- 138,550 
General and admin. expenses._____ 125,171 


2,049,562 
374,182 
76,256 


2,487,076 
266,701 
118,677 





$532,724 


Operatin, are, boca $136,091 $272,934 
: 12,491 


ETE SO SEE RY NE 4.405 8,863 


$140,496 $281,798 
3,408 37,630 
154,103 





Total income--__.-_- | ek warns $545,216 
Other cdeductions (incl. mir. int.)_ 
Reserves for Federe| imcome tax- 
Excess profits tax carry-back 

Net profit ___ RS tee Ui eae $90,064 
Shares outstanding _. Neer es 342,250 
“eee wee Qe te ef $0.26 

*After deducting minority interest in U. S. Gauge Co. earnings 
@mounting to $579.—V. 162, p. 2139. 


American Water Werks & Electric Ce., Inc.—Output— 


Power output of the electric properties of this company for the 
week ended May 4, 1946 totaled 73,160,00C kwh., a decrease of 18.1% 
under the output of 83,272,000 kwh. for the corresponding week of 
1845.—-V. 163, p. 2431. , 


American Radiator & Standard Sanitary Corp.—Report 
CONSOLIDATED INCOME STATEMENT, YEARS ENDED D&C. 31 
1945 1944 1943 
7 $ $s 
__. 120,001,954 133,885,017 124,057,703 
98,075.548 108,182,988 98,304,645 
11,121,535 11,011,170 14,023,903 


Net sales ___-- 
Cest of sales__ PERS 
Seliing amd admi. expenses__-_- 





10,804,871 19,691,859 14,729,155 
2,299,176 865,597 1,389 923 


Gross prefit - 
Other income —_..__-_- 





13,104,047 20,557,456 16, i19, 078 
76,729 127,629 195,277 7 


Total income —_~_- 
Other charges 


Ba'‘ance 
Prozit on sase of Spanish subsidiary Tete 





13,027,318 20,429,827 15,843,801 
1,260,108 





_-.-----.--.. 13,027,318 21,689,935 15,943,801 
3,173,300 2,608,700 2,964.270 
3,942,600 11,399,500 6,800,100 


Total profit __-_-- 
Fed. norma! income ‘tax ane suftax 
Federal excess profits tax 
Prevision for continyvencies (inel. 

renegotiation refund) 750,000 


250,000 750,000 





5,429,431 
7,384,286 
16,553,142 15,221,088 12,813,717 
307,048 307,048 107,048 
4,017,316 4,017,316 4,017,316 


5,656,418 
10,896,724 


6,731,735 


Net income for year_._____ ~~ 
dain 8,489,353 


Previous earned surplus__--__ 





Total surplus 
Preferred dividends - 
Common dividends 





Baemes eurgius —.........-_.. 12,228,778 10,896,724 8,489 353 
Earnings per common share_______ $0.64 $0.64 $0.51 


EARNINGS FOR QUARTER ENDED MARCH 31 
(And Its Subsidiaries in the United States) 


Quar. End. Mar. 31— 1946 1945 1944 1943 
Net income $712,255 $1,223,542 $1,113,854 $1,182,492 


NOTE—During the first quarter of 1946 dividends received from 


ag subsidiaries amounted to $€02,479. No part of these @ividends 

included in the foregoing statement but the amount thereof is 
aed in a reserve until operating results of such subsidiaries for the 
full year shall have been determined.—V. 163, p. 2430. 


CONSOLIDATED BALANCE SHEET, DEC. 31 


ASSETS— 1945 1944 
Cash _. Ae SESE: $16,294,407 $16,120,383 
v. 8S. Treasury short- term securities _ 26,939,361. 34,9463877 
*Accounts receivable —__ “! 7,857,453 9,441,718 
Accounts receivable from U. . Government 1,120,749 1,729,080 
Finished goods, work in Seana 3s, Taw materials 

en URS a shitting: inl : 
Federal taxes (1941) refundable on foreign 

investment josses ______ oo oe 4,400,000 
Postwar refund of excess profits tax 2.0... tne 
Deferred accounts receivable_____ “ 111,729 
+Sundry—incl. advances to employees_ 716,590 
Heating and Plumbing Finance Corp. (at cost) 1,025,720 
Canadian and Mexican subsidiaries NER SE 3,146,812 
English. Swiss and Swedish subsidiaries. 2.863.560 
Deferred charges —......___ PSN OP: 428,420 
7 Spee Eaten Beck ey 
§Property, plant and “equipment_ 


* otal 


17,881,572 21,530,360 
4,400,000 
1,666,300 

310,87% 
&75,424 
1,025,656 
3,154,728 
2,262,840 
534,707 


i 1 
34,033,396 37,404,105 





$126,879,770$136,003,776 





LIABILITIES— 
Notes payable to banks (maturing in one year) 
Accounts payable and accrued liabilities 
Res. for Fed. income and excess profits taxes 
Notes payable to banks (not current) thes 
Res. for conting. (incl. renegot. refunc) “ 
Res. for workmen's compensation insurance 
7% cumul. preferred stock ($100 par) 
Common stock (20,043,291 no par shares) 
Paid-in surplus —_- > 
Earned surplus since Jan. 1, 1940_ 


$500,000 $500,000 
6,999,060 8,481,310 
8,386,391 15,387,527 
1,500,000 2,500,000 
1,024,690 2,000,000 
590,032 587,396 
4,366,400 4,386,400 
70,303,037 70,303,037 
20,961,382 20,961,382 
12,228,778 10.896,724 


Total a i $126, 879, 7708136, 003,776 


*After reserve of $782.°38 in 1945 »nd $896,985 in 1944. +After 
reserve of $660,124 in 1945 and $661,435 im 1944. After reserve for 
depreciation of $42,382,683 in 1945 and $40,636,229 in 1944.—V. 163, 
p. 2430. 


Angerman Oe, Ine.—April Sales Up 42.2%— 

Period mind. apr. 1940—mo... ~.20—-3 Mos.—-1945 
Sales _____- $716,421 $5...) $1,241,700 $1,778,904 
—V. 163, p. 1999. 


A. P. W. Products Co., Inc.—‘“‘Red Cross” Trade-Mark 


Upheld by Court— 

ithe right of the company to use the name “Red Cross’ and the 
Red Cress symbol on its packaged products was upheld by unanimous 
decision of the U. S. Supreme Court on May 6. Justice William O. 
Douglas wrete the ruling which denied an appeal of the Federal 
Trade Commission from the Third Circuit Court. ° 

By the American Cross Act of January, 1905, the Red Cross was 
barred as an. advertisement. An act of June, 1910, turther made 
unlawful the use of the Greek Red Cross or the words “Red Cross” 
to induce the sale of an article, or for any business or cha.itable 
purpose, other than the American National Red Cross. However, a 
proviso said the act did not apply to users of the symbol or words 
before January, 19(5. 

The paper company has used the trade name and emblem on toilet 
paper since 1897, and on paper towels since 1933.—V. 163, p. 894. 


Arkansas Power & Light Co.—Note Issue— 

The company has filed with the SEC an application under which 
it proposes as follows: 

Arkansas is a party to a loan agreement dated April 10, 1946 with 
Central Hanover Bank & Trust Co, of New York, under which agree- 
ment Arkansas will borrow from said bank not later than July 1, 
1946, $5,000,000 through the issuance of ten serial notes. The serial 
notes will be uniformly dated as of the date of their delivery, will 
mature in aggregate principal amounts of $500,000 in ten semi-annual 
installments, commencing 66 months from their date and continuing 
consecutively, semi-annually thereafter, and will bear interest from 
that date at the rate of 2% per annum, payable semi-annually. 

This transaction is part of a program designed to raise $8,625,000. 
The issuance and sale of $3,625,000 of common stock by Arkansas 
to its parent, Electric Power & Light Corp., has been approved by 
order of the Commission entered on April 11, 1946. 

Arkansas proposes to use the proceeds of this loan together with 
the proceeds from the sale of its common steck (1) to pay all of 
the company’s promissory notes presently outstanding in the aggre- 
gate principal amount of $2,500,000, due and wayable July i, 1946, 
and (2) to finance, in part, Arkansas’ program for the construction 
of new facilities and extension and improvement of its present fa- 
cilities. —V. 163, p. 1414. 


Aro Equipment Cerp. — Stocks Offered—A syndicate 
headed by Central Republic Co. (Inc.) and Reynolds & 
Co.,.on May 9 offered 30,000 shares of cumulative pre- 
ferred stock, 442% series (par $50) at $51.50 per. share 
plus dividendd and 20,000 shares of common stock (par 
$2.50) at $24.50 per share.—Y. 163, p. 1855. 


Atchisen Tepeka & Santa Fe Ry.—Organizes Air Line 

It is ammounceu that the orgenizaiion of Sautiu re Skyway, Inc. 
was completed on May 6 with the following officers: H. R. Lake, 
President; G. W. Lupton, Jr., Vice-President @nd General Manager; 
Ray W. Kinzie, Secrecary-Treasurer; C. W. Bish, Assistant Treasurer; 
H. G. Brandt, Assistant Secretary; G. P. Chaffin, Auditor, and J. M. 
Chaney, Assistant Auditor. 

Headquarters of the new company are to be located at Wichita, 
Kansas. For the precent, the President, Vice-President and General 
Manager, and Assistant Secretary will be located in the Railway 
Exchange, Chicago, Ill. 

The Santa Fe Skyway, Ine. was organized for the purpose of 
engaging in contract air transportation. 

Fred G. Gurley, President of the Santa Fe, said the affiliated 
company will offer specialized contract air service in the general 
territory served by the Santa Fe. Jt will be confined to freight cargo 
for the time being.—V. 163, p. 2431. 


Atlanta Birmingham & Ceast RR.—Acquired— 
See Atlantic Coast Lune RR. beiow.—V. 163, p. 774. 


Atlantic Coast Line RR.—Annual Report—The report 


for the year 1945 states in part as follows: 

Railway tax accruals for 1945 aggregated $6,400,000 compared with 
$44,000,000 for 1344, as follows: 

1945 1944 
$4,233,445 $3,715,629 
1,807,342 32,084,097 


Federal normal income and surtax (1945 est.)-_ 
Federal excess profits tax (1945 est.) 





Total as i  — ee Oh 
Claimed refund | of Federal income taxes, years 

1941-1944, for recomputation of amortiza- 

tion charges —_.-. _._.--. Cr5,9862;018 
Adjustment of over- -accruals, ye ars "1939- 1942__ Cr663,885 





Cr$804,516 $35,799,726 
1,723,182 1,591,336 
1,590,505 1,471,446 

62,500 593.750 
558,542 1,470,536 


Net Federal income tex accrnals___-~— eed 
Railroad retirement tax (employees’ pensions )_ 
Railroad unemployment smeurance tax 
Capital stock tax__---_ URANO Re ea 
Income taxes payable to ‘states __ ; Sates 
Railway property, franchises, excise, licenses 


and miscellaneous taxes... ..<.1.—......—... 3,269,788 3,973,206 





Grand total ......5.-.2..2-. eu scascia-. $96,490,000 944,006000 


The acquisition of the properties of Atlanta, Birmingham & Coast 
RR. Co. was effected at midnight Dec. 31, 1945. These properties 
include ‘apvroximately 637 miles of railroad in Georgia and- Alabama, 
reaching the important cities of Atlanta, Ga., ard Birmingham, Ala., 
Wiucn of NOW Gperaved ws the Western Division cf the Atlantic Coast 
Line RR. The entire issue of no par value common stcck of Atlanta, 
Birmingaam & Coast RR. had been acquired on Jan. 4, 1927, and 
its preferred stock was called for re@emption Jan. 1, 1946, with privi- 
lege of prepayment on and after Oct. 1, 1945. 

CONDENSED INCOME STATEMENT FOR CALENDAR YEARS 
1945 1944 1943 1942 
$ 3 $ $ 
__ 138,696,621 155,945,298 153,601,015 115,108,820 
__ 123,207,154 93,834,279 81,782,433  62.947,631 


15,489,468 62,112,019 71,818,383 52,161,189 
6,400,000 44,000,000 51,250,000 27,900,000 

~ 6,089,464 18,112,019 20,568,383 24,261,189 
3,642,410 4,439,562 4,863,526 3,065,622 
5,447,059 13,672,457 15,704,857 21,195,567 
5,038,297 8,338,259 8,081,439 8,360,955 


Operating revenues 
Operating expenses 





Net oper. revenues_-__ 
Railway tax accruals__ 


Total oper. income 
Equip. and jt. facil. rents 








Net ry. cper. income_ 
Other -jacosme__...._._. 
10,485,356 22,010,716 23,786,296 29,565,522 

292,380 402,038 399,366 379,621 
4,661,341 5,507,285 5,905,971 6,565,546 


5,531,635 16,101,393 heer 22,619,355 
9,13@ 9,835 9,835 9,835 
3,087,851 2,470,281 2,470,281 1,646,854 





Zeval income... =. 
Misc. deduc. from inc. 
Int. and rentals, etc.__ 





GENERAL BALANCE SHEET, DEC. 31 


ASSETS— ~_ Me 
Investments (net) e ‘ - 307,373,827 338,415,566 
Cash -- ----- 18,767,550 18,047,184 
Temporar cash investments— mae 8,640,489 27,224 209 
Special deposits : 1,792,383 2,755,703 
Net bal. receivab‘e from agents and conductors 1,154,975 1,757.691 
Miscellaneous accounts receivable 9,445,332 18,737,338 
Material and supplies 13,330,047 10.595.000 
Interest arid dividends recéivable 346,208 "406.040 
Other current assets 6,972,123 50.062 
Accrued accounts receivable 233,661 3,651,010 
Deferred assets i 234,065 2,383,412 
Unadjusted debits 094,848 1,401,850 

Total 370,445'508 425 325, 065 

LIABILITIES 
Common s-:ock ? 
Class A Richmond & Petorsburg RR. Co. stock 
Preferred stock ' 
Premiums and assessments on capital stock 
*Long-term debt 
Traffic and car service balances (Cr) 
Accrued accounts payable 
Audited accounts and wages payable 
Miscellaneous accounts payable 
Interest matured unpaid. 

Dividends matured unpaid 
Unmatured dmterest accrued 
Accrued tax liability 

Other current liabilities 
Other deferred liabilities 
Unadjusted credits 
Unearned surplus 
Appropriated surplus 
Earned surplus - 


81,342,700 81,342,700 
1,000,000 1,000,000 
168,500 196,700 
7,005,523 7,005,523 
102,554,984 128,543,862 
1,831,797 3,124,187 
1,078,658 3,373,308 
7,£°0,146 7,688,671 
4,087,589 3,872,394 
226,647 259,302 
50,863 54,145 
834,332 981,718 
9,097,534 40,649,922 
1,327,769 1,554,718 
51,285 48,552 
2,984,540 3,095,458 
9.503.394 — 9.484.511 
2,043,672 2,040,435 
-~ 137,285,076 131,008,961 
SRS eye ; os 370,445,508 425,325,065 
*Does not include guarantees with respect to securities of other 
companies.—V. 163, », 2431. ; 


Atlas Powder Co. (& Subs.)—Earnings— 


3 Mos. End. Mar. 31 1946 1945 1944 1943 
Sates & other oper. rev. $6,978 658 $14,113,486 $10,804,832 $8,886 034 
Cost of goods solid, de- ik 

livery and other exps. 6,810,234 11,962,837 
Prov. for depreciation 145,760 320,228 


9,316,452 
254,948 


7,306,045 
272,988 


Net oper. profit $22,664 $1,830,421 $1, 233, 432 “$1, 307,001 
Inc. from invests., etc 15,463 15,436 19,790 13,895 


Total income $38,127 $1,845,857 $1, 253, 222 $1, 320,896 
Fed. income taxes 1,408,000 875,000 916,006 
Prov. for contingencies 50,000 75,000 
$328 222 $329 896 

@5,746 85,746 


$437,857 
85,746 


Net income $38.12'7 
Divs. on pid. stock 85,746 
Divs. on common stock 192,435 192,420 256,564 192,420 
Shares of com. outsig. 256,584 256,564 256,564 256,568 
Earns. per com. share. Nil $1.27 $0.94 $0.98 


CONSOLIDATED BALANCE SHEET, MARCH 31, 1946 


ASSETS-—Cash, $4,184,234; U. S. Govt. securities, $3,027,300: ac- 
counts and notes receivable (after reserve cf $167,560), $4,160,955; 
inventories, $5,546,433; cash, receivables and other assets relating to 
U. S. Government cost-plus-fixed-fee contracts (contra), $1,014,313: 
securities of unconsolidated subsidiary company, $698,514; miscél- 
laneous investments (at cost), $19,277; land, buildings, machinery 
and equipment (after reserve for depreciation and amortization of 
$13,568,473), $7,280,720; goodwill, patents, etc., $4,052,682; deferred 
charges, $75,050; total, $30,059,478 ; 


LIABILITIES——Accounts payable, $991,855; accrued liabilities, $609,- 
238; estimated liability for Federa! taxes on income, $1,983,639: divi- 
dend accrued en preierred stock, $57,164; advances and other lia- 
bilities relating to U. S. Government cost-pius-fixed-fee contracts 
(contra), $1,014,313; notes. payable due 1950, $522,400; reserves for 
insurance, $271,453; reserve for pensions (after deducting amount ‘in 
pension trust, $1,186,517), $558,630; reserve for contingencies, $706,671: 
cumulative convertible preferred stock (par $100) $6,859,700; common 
stock (263,936.25 shares, no par), $8,797,875; capital and paid-in 
surplus, $1,037,710; earned surplus, $6,652,129; common stock in treas- 
ury (7,352.28 shares), Dr$203,299; total, $30,059,478.—V. 163, p. 2287. 


Bankers Securities Corp. 


Gustave G. Amsterdam has been elected Vice-President.—V. 163, 
p. 695. ; 


Barium Steel Corp.—Listing Additional Shares— 


The New York Curb Exchange on April 30 approved the listing of 
186,472 additional shares of capital stock, par $1, to be issued ‘in 
connection with the merger into this corporation of Central Iron & 
Steel Co.—V. 163, p. 1856. 


Bekins Van & Storage Co.—Notes— 


The ICC on April 26 authorized the company to issue, or to renew 
for a period of two years irom April 1, 1946, an unsecured short-term 
promissory note in the face amount of not exceeding $400,000 to evi- 
dence a lean for a like amouni to be used to pay construction costs, 
to purchase new motor vehicles, to repair existing properties, and tor 
other corporate purposes. 


Bend Stores, Inc.—April Sales 95.2% —Higher— 


Period End. Apr. 30-—— 1946— Month—1945 1946—4 Mos.—1945 
Gales B $6,383,616 $3,270,438 $20,259,620 $15,617,058 
—V. 163, p. 2432. 


Beatrice Creamery Co.—Proposes to Change Name— 
Issues Annual Report— 


In the annual report to stockholders issued May 7, the company 
reports for the fiscal year ended Feb. 28, net profit of $2,427,428 
after all charges including depreciation and estimated Federal income 
and excess profits taxes, equivalent to $4.24 a share on 511,792 shares 
of common stock outstanding at the year-end. An additional non- 
recurring profit of $527,765 was realized on the disposal of the 
mechanical ice cream cabinets, fountains and similar equipment owned 
by the company. Net profit for the previous fiscal year was $1,816,379, 
equivalent after preferred dividends to $2.96 a share on 502,162 
comon shares then outstanding. 

Net sales for the last fiscal year were $125,110,336, compared with 
$110,325,031 for the previous year, an increase of 13.4%, according 
to C. H. Haskell, President. All major departments contributed to this 
increase, except the butter department, in which sales decreased for 
the third consecutive year. Butter sales accounted for aquesneiny 
25% of the company’s total sales the past year and were exceeded 
by sales of fluid milk and cream which accounted for 26% of the 
total. Sales of ice cream and ice cream mix accounted for 19%; 
spec alty foods and services, 14%; poultry and eggs, 10%; and other 
manufactured products, 6%. 

Because the word “creamery’’ no longer adequately describes the 
company’s widely diversified activities, stockholders will be asked at 
the annual meeting June 1 to approve a change in the company’s 
name to Beatrice Foods Co. 

The company’s policy of diversification was continued during the 
past year, Mr. Haskell said. Sales of products other than dairy and 
poultry products reached a total of $17,027,845, which is an increase 
of 27.3% over corresponding sates of these products for the previous 
year and represented 23.1% of total sales. 

Working capital increased $918,373 to $12,281, 418 during the fiscal 
year after $1,502,400 was set aside for capital expenditures. Includ- 
ing this sum the company plans to spend $2,500,000 for rehabilitation, 
modernization and increasing the capacity of some of the company’s 
plants during the next year if the neeessary materials and equipment 
are obtainable, Mr. Haskell reported. The company was unable to buy 
much new machinery in the last few years, and the nee and 





het 4s KA ea A et OA ek CO 


ew Ain tA ew et A AM 
































































































































































































































































































































y's 
ent 
uy 
ynd 





Volume 163 Nuniber 4489 


THE COMMERCIAL & FINANCIAL CHRONICLE 


2575 





repair cost.of old machinery has been excessive. In addition, he said, 
there have been many. improvements in the machines used and there 
are more in prospect. 

Stockholders will be asked at the annual meeting June 1, 1946 to 
approve a new issue of $100 par cumuiative convertible preferred stock 
to. be used to retire the presently outstanding 59,862 shares of $4.25 
preferred. 

CONSOLIDATED INCOME STATEMENT 


Years Ended February 1946 1945 we 
$ $ 
Net sales (incl. storage earn.—excl. 
inter-compaay sales) 
Cost of sales (excl. port. of exps. 


125,110,337 110,325,031 106,507,404 








fallowing 97,062,238 85,778,249 84,847,549 
Repairs and maint. (inc!. milk bot- 

fle replace. and case and can 

maintenance) 3,9°6,046 2,837,135 2,409,200 
Advertising 933,636 770,310 422,162 
Insurance 498,591 437,938 345,514 
Rent 404,102 365,269 302,030 
Taxes 961,457 930,913 863,433 
Interest 7,084 45,193 14,348 
Retirement annuity premiums 93,610 90,881 81,049 
Other selling and delivery expense 9,643,926 8,832,152 7,689,433 
Other administrative expense 4,605,831 3,826,394 3,211,587 
Provision for depreciation 1,094,684 1,327,587 1,301,983 

Net income 5,818,434 5,033,009 5,020,012 
Other income 298,995 268,370 276,486 

Total income 6,117,428 5,301,379 5,296,497 
Normal income and surtaxes 1,549,000 1,111,520 905 280 
Excess profits taxes __ 2,141,000 2,637,200 2,940,800 
Post-war refund of exc. prof. taxes Cr263,720 Cr294,.080 

Consolidated net profit 2,427,428 1,816,379 1,744,497 
Divs. paid on pfd. stock of company 254,450 330,174 441,448 

Net profit after pfd. dividends 2,172,978 1,486,206 1,303 050 
Earnings per share on common $4.24 $2.96 $3.24 

: CONSOLIDATED BALANCE SHEET, FEB. 28 

ASSETS-— 1946 1945 
Cash . ; cia ah ps $4,133,195 $4,675,212 
Accounts receivable am 4,109 383 3,888.138 
Notes receivable . 354,205 183,775 
Equipment notes and contracts receivable 169,273 119.236 
Provision for doubtful. accourts Cr421,777 Cr483.933 
InvVentories as ou & 291 9RO 5,046,962 
U.S. Government securities — sie 1,502,400 seietieaeniiaias 
Other assets etna ats 4 ; 320,204 234,099 
Post-war refund of Fed. exc. profits tax est.) 129,826 551,777 
Land, buildings and equipment (less deprec.) 12,336.541 12,288.322 
Real estate for sale___ Nek 113,278 112,030 
Deferred charges 199,502 324,336 


$29,268,009 $26,939,950 


Total . 4 aa 

L T — 
ited nam engs box cape ons a wt $1,.458.383 $1,128,249 
Purchase contracts (current maturities) 41,570 41,570 
Accrued wages ._.___---- . re 222,489 207,991 
Provision for State and local taxes__-- 325,278 291,409 
Provision for social security taxes __-_-- 70,685 60,896 
Provision for Federal capital stock taxes_..._.- ------- 50,677 
Provision. for Federal taxes (net) __-_- ee pe 
Defered income _____---. 71, Ls 
$5 cumulative preferred stock : 5,986,200 5,986,200 
“Common stock ____-- 2 ‘e's ‘ 12,794,800 12,554,050 
Earned surplus —__- at iy 7,475,380 5,816,943 
Deferred liabilities . . “ . 29,076 58,140 
Capital surplus é 396,701 396,701 


SI ic Dinette athameenianr cine ~ $29,268,009 $26,939,950 


*Represented by 511,792 no par shares in 1946 and 502,162 shares, 
no par value in 1945—V. 163, p. 2432. 


Bowser, Inc.—Preferred Stock Offered—Blair & Co., 
Inc., on May 10 offered 200,000 shares of $1.20 cumula- 
tive preferred stock at par ($25), with stock purchase 
warrants for the purchase of common stock attached— 
V. 163, p. 2432. 


‘Brooklyn Union Gas Co.—Financing Plan Approved— 

The stockholders at a special meeting held on May 7 approved a 
proposed financing plan which includes refunding the presently out- 
standing mortgage bonds and debentures with a new issue of mort- 
gage bonds in the amount of $30,000,000 and an issue of preferred 
stock of $10,900,000. 

The management also pointed out that a term bank loan of ap- 
proximately $1,000,000 may also be a feature of the refinancing and 
that the comsent of the New York Public Service Comm ssion will be 
sought for the issuance of additional new mortgage bonds in an 
amount not to exceed $4,000,000. 


‘The securities to be called under the plan include $29.240,000 gen- 
eral mortgage sinking fund bonds, 312‘ Series due 1969, and $11,- 
850,000 25-year 4% sinking fund debentures due 1969. 


The stockholders agreed to the execution of a new mortgage under 
which bonds will be issued which are to be designated as first mort- 
gage bonds after May 1. 1947, the maturity date of a present issue 
of $6,000,000 non-callable first lien and refunding mortgage bonds of 
series A. Stockholders also authorized an amendment to the certifi- 
cate of incorporation to provide authorization for 150,000 shares of 
cumulative preferred stock, $100 par value, of which 100,000 shares 
will be issued in connection with present financing. Stockholders 
voted approximately 73’% of the outstanding shares of the company 
in favor of the proposal. 

The financing plan is subject to approval by the Public Service 
Commission. Both the new bonds and preferred stock will be sold at 
competitive bidding: It was revealed at the meeting that three groups 
have indicated interest in bidding on the mortgage bonds; one group 
is headed by F. S. Moseley & Company and the F’rst Boston Corpo- 
ration, a second group is headed by Halsey Stuart & Co., and a third 

up is represented jointly by Harriman Ripley and Mellon Secu- 
rities. The same groups are interested in the preferred stock with the 
exception of Halsey Stuart & Co. In addition, Otis & Co. has ind‘cated 
interest in forming a group to bid on the preferred stock.—V. 163, 
Pp. 2432. 


‘Budd Wheel Co.—Meeting Adjourned— 


The annual meeting of stockholders held cn May 8 adjourned to 
June 11, when holders will vote on the plan to merge this company 
with the Edwar¢ G. Budd Manufacturing Co. Edward G. Budd, Presi- 
dent, said prospects of the company “are greatly enhanced by the prv- 
posed merger,’ which would “facilitate a refinancing operation where- 
by sufficient funds niay be mace available to refund the outstanding 
indebtedness cf both companies, as well as to provide additional funds 
for plant expansion and working capital.’’-—V. 163, p. 2152. 


- Burlington Mills Corp.—Offering of Preferred Stock— 
Mention was made in our issue of April 29 of the offer- 
ing by Kidder, Peabody & Co. and associates on April 25 
of 24,433 shares of 342% convertible second preferred 
stock ($100 par). The stock, priced at $104 per share, 
plus dividends from April 23, represented the unsub- 
scribed portion of a new issue of 100,000 shares which 


was first offered to: common stockholders for subscrip- 


‘tion at the rate of three-fiftieths of a share for each 


share of common held. Further details follow: 

Transfer agent, New York Trust Co. Registrar: Chase National 
Bank of the City of New York. 

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 


Cum. pfd. stock (par $100), issuable 


in series he ae 250,000 shs. 
-4% preferred stock: 150,000 shs. 
342‘) preferred stock: . 50,000 chs. 
Second pfd. stk. (par $100), issuable 
in series - rh oe 150,000 shs. 
342% conv. second pfd. stk- 100,600 shs. 


Common stock (par $1)- 3,000,000 shs. *1,719,.976 shs. 

“Exclusive of 200,000 shares of common stock reserved for con- 
version, at the initial conversion rate, of the 342‘: convertible second 
preferred stock. 

PURPOSE—Net proceeds will initially become part of tne corpora- 
tion’s general funds and as such may be applied to any corporate 
purposes. Such corporate_purposes are expected to include, among 
other things, expenditures of approximately $8,000,000 in 1946 and 
i947 pursuant to a program for additions anc improvements to plants 
and equipment. Such program presently contemplates the expenditure 
of approximateiy $2,600,000 for additions and improvements to plants 
and approximately $6,000,000 for new machinery and equipment. 
Corporation alse contempiates that additional expenditures will be 
made in the future for acquisitions of businesses operating in the 
textile field. Consistent with its past policy of enlarging its opera- 
tions and for the purpose cf increasing its earnings, the corporation 
and its subsidiaries have acquired during recent months, from persons 
not affiliated with the corporation or any of it ssubsidiaries, the. assets 
of, cr a substantial stock interest in, profitable textile concerns at an 
aggregate net cost of approximately $5,000,000. Such concerns were 
Dominion Burlington Miils, Ltd., a producer of rayon fabrics with its 
principal plant at Sherbrooke, Quebec, and Steele Manufacturing Corp. 
(Plant No. 48), Phenix Mills, Inc. (Plants Nos. 43 and 50), Flint 
Manufacturing Co. (Plants Nos. 51 and 52) and General Ribbon Mili, 
Ine. and companies affiliated therewith (Plants Nos. 55 to 62, in- 
clusive). 

In February, 1946, the corporation received $4,920,000 from the sele 
of 50,000 shares of 342% preferred stock. Such proceeds were added 
to the general funds of the corporation. 


CORPORATION AND’ SUBSIDIARIES—The corporation and its sub- 
Ssidiaries are engaged in the’ manufacture’ and sale of woven and 
knitted fabrics from rayon, other synthetic yarns and combinations, 
and nylen, and, te some extent; in the manufaciure and sale of 
cotton yarns and fabries from cotton yarns and from combinations of 
cotton yarrs and other yarns; the principal products include a. highly 
diversified line of women’s and men’s wear fabrics, household goods 
and hosiery. Certain of the products are advertised and sold under 
the trade-mark BUR-MIL. Corporation and its subsidiaries are the 
largest producers of fabrics immade from synthetic yarns in the United 
States; in--each of the past 10 years the corporation and its subsid- 
iaries have used approximately 10’, of the total rayon yarn produced 
in this country, exclusive of tire cord yarns. By far the greater 
part of the sales of the corporation and its subsidiariés are made in 
the United States, although the corporation has recently made reja- 
tively small investments in weaying and knitting plants in operation 
or under construction in Canada, Cuba, Mexico. Coiombia and Aus- 
tralia, the output of which is sold in foreign countries. In the fiscal 
year 1945 the products of the corporation and iis subsidiaries were 
sold to approximately 725 customers (other than United States instru- 
mentalities) of which 15 accounted for appreximate!y 40‘, of consoli- 
dated net sales. The business in which the corporation and its 
subsidiaries are engaged is highly competitive. 

The principal woven products in the women’s wear field include 
lingerie fabrics of all types, linings, and a wide variety of dress 
fabrics and suitings. Men’s wear products include fabrics for summer 
suits, linings and Sports wear. Suck products are made from filament 
or spun rayon. yarns or combinations, and are solid. in the greige 
primeipalily to converters in New York City, and subseguenily resold 
by- these converters -in the finishe@ state to the cutting-up trades 
which are largely centered in New York City. 

A complete line of women’s and men’s hosiery is produced, inc uding 
women’s full-fashioned,. and seamless hosiery, men’s half hove, and 
women’s and chiidren's anklets. 

Of the consoliddted net salés of the corporation and its subsidiaries 
in the fiscal vear 1945, approximately 82’, was repre ented by sales 
of-woven products, approximately 12’, by hosiery, approximately 5% by 
cotton yarns, and approximately 1‘. by commissions from dyeing and 
finishing. 

UNDERWRITERS—tThe names of -ihe underwriters and the. per- 
centage. of unsubscribed convertible preferred stock to be purchased 
by each are as follows: 

Percentage Percentage 
Kidder, Peabody & Co. 9.500 Johnson, Lane, Space and 
Auchincloss, Parker & Red- cs aes "me 667 


path 1.000 Carl M. Loeb, Rhoades & 
Bacon, Whipple & Co.. .500 Co. yet 1.333 
A. G. Becker & Co., Inc. 1.667 Laurence M. Marks & Cs. 1.000 
Blyth’ & Co., Inc.___.-—- 5.000 Melion Securities Corp._- 5.000 
Alex. Brown & Sons _ 1.667 Merriil Lynch, Pierce, Fen- 
Oscar Burnett and Co.___ .667 ner & Begne.__.._ 5.000 
Davenport & Co._. ad ee .332 Mitchum, Tully & Co. 1.333 
R. S. Dickson & Co., Inc. 5.000 Pacific Northwest Co.__ .667 
Eastman, Dillon & Co..... 5,000 Putnam & Co.______. 1.006 
Estabrook & Co. PEE cel Reinholdt & Gardner ’ .667 
Clement A. Evans & Co., L. F. Rothschild & Co..... 1.333 

Py Sata ca RL “a oP 1.000 Schwabacher & Co._ Ma 467 
Fahnestock & Co. 2.000 Scott & Stringfellow______ .667 
The First Boston Corp..___ 5.000 Chas. W. Scranton & Co.__ 667 
Folger, Nolan Inc..__.____-_ 4.000 Union Securities Corp. 5.000 
Gilore; Forgan & Co.__.-._. 3.333 G. H. Walker & Co.___ 1.333 
Goldman, Sachs &° Co.__-. 5.000 Wertheim & Co. 5.000 
Halligarten & Co._ nb 2.667 White. Weld & Co. 3.323 
Harriman Ripley-& Co., F The Wisconsin: Co.__- 1.000 

Inc. 3 5.000 Dean Witter & Co. 2.000 


Hornblower & Weeks 2.667 
Plans 2-for-1 Stock Split-Up— 


Plans for splitting the common stock on a two-for-one basis will be 
submitted by the directors to the common stceckholders at a special 
meeting to be held next month, it was announced on May 7. At 
March 30, 1946, there-were 1,719,976 shares. of common stock outstand- 
ing, 


Increzses Dividend on Common Stock— 


The directors on May 4 voted a auarcerly dividend of 50 cents 
per share on the common stock, payabe June 1 to holders of reserd 
on May 15. .This dividend represents ar increase o1~15 cemts per share 
qverterly, or 60 cents annually, over the Merch dividend, and put: 
‘Me stecx on an annual dividend basis of $2 per share compared 
with $1 per share at June 1, 1943. 

The directors also declared rceguiar ovarterly dividends of €1 per 
share on the 4‘... preferred stock: 87%2 cenis per share om the 32% 
preferred ‘stock and a fractional quarterly dividend, covering the 
period April 23 ta June 1, of 27.cents. per. spare on the 242% con- 
vertible second preferred stock, all payable June 1 to holders of 
record May 15.—V. 163, p. 2288. 


' Butler Brothers, Chicage—Sales Increased— 


Period End. Apr 30— 1946—Month—1945 
Wholesale sales __-__-- $11,666,006 $8.256,971 $3°.229.215 $32,306,556 
Retail sales. 2. -__—- 1,793,509 1.356.161 5,202,792 5,434,782 


$13,459,515 


1946—4 Mos.—1945 





Combined seles 
—V..163; jp. 2001. 


$5,713,072 $45.132,007 $37,741,338 , 


California Electric Power Co.—To Vote on Refunding“~ 

A special ‘meeting of stockholders has been called for May 22 to-— 
consider a plan to refund the first mortgage 312s of 1968 and to sell 
169,636 additional common shares. 


Tne financ:ng plan is expeeted to net the company about $2,000,000 
to mee. 1apidiy growing demands for its services, Albert Cage, Presi- ~ 
dent, announced. 


“The board of directors feels that in the light of the present low - 
money market for public utility bonds, it would be failing in its duty_. 
to the stockholders if it did not take advamtage of such market,”’ 
Mr. Cage pointed out in a letter to holders, “A substantial saving. 
in annual interest charges and general improvement in the quality 
of all the company’s securities are anticipated in connection with the 
propoced new issue.’’—V. 163, p. 20061. . 


Canadian Investment Fund, Ltd.—-Assets Increase— 


Total net assets of the company on March 31, 1946, computed on- 
a igquidating value basis with securities valued at market quotations, 


ret a to $13,546,446, reflecting a further increase since the end 
ol “ “ 


Per share net asset value was 13.7% higher at the end of March, 
1946 than at the end of 1945, being due in part io the changes- in 
compensation offered by the directors and management and approved 
by shareholders at the special general meeting, and due in part to 
further appreciation in the market value of the company's investments. 

The quoted market value of the company’s investments at March 
31, 1946 exceeded their average cost by more than $4,250,000, ex- 


agg gd profits reaiized during the first quarter of the year.—V. 163, 
p. 0. 


Canadian Pacific Ry.—Traffic Earnings— 
9 Days Ended April 30— 1946 1945 


Traffic earning: $7,425,000 $8,712,000 
—V. 163, p. 2432. " 


Capito] Records, Inc., Hollywood, Calif. — Stock Of- 
fered — Lee Higginson Corp. and associates on April 30 
offered 95,000 shares of common stock (par 25 cents) at 
$19.50 per share. The shares of stock are outstanding 
of which 47,500 shares are owned by Blyth & Co., Inc., 
and 47,500 shares by Union Securities Corp. 


Transfer agents, Bank of America National Trust & Savings Asse- 
cation, Los Angeles, and National City Bank, New York. Registrars. 
Citizens National Trust & Savings Bank, Los Anegeles, and Guaranty 
Trust Co., New York. 


FEATURES RELATING TO SECURITIES OFFERED—In March, 1946, 
company issued in cancelation of its outstanding stock, 400,000 shares 
cf common stock (par 25¢c), and warrants entitling the holders to 
purchase ap aggregate of 53,333 1/3 shares of common stock at $20 
per share at any time on or before Dec. 31, 1949. Later in the same 
month, the company issued and sold for cash 30,000 shares, at $5@ 
per share, of $2,60 cumulative convertible preferred sto-k (par $50), 
116,000 shares, at $16 per share, of common stock (par 25c), of which 
95,600 shares of common stock are being now offered. 


HISTORY & BUSINESS—Company was incorporated under the name 


' of Liberty Records, Inc., April 9, 1942, in California. Company’s name 


was Changed to Capitol Records, Inc., on June 1, 1942. Company’s 
principal business in the past has been in recording of phonograph 
records and, through its wholly owned subsidiaries, the distribution 
and sale of records throughout the United States. Company’s record- 
ings are principally of. popular music. It does, however, make reec- 
ordings of folk songs, children’s stories and songs, hymns, old favor- 
ites, and ether music not classified by the trade as ‘‘popular.’’ In the 
year 1945, approximately 90% of total sales was derived from sales 
of recordings of popular music. 
The company through its subsidiaries also sells at wholesale phon- 
cgraph needles, home-reéecording dics, record storage albums, record 
racks, recording blanks, phenographs, and similar articles. All the 
company’s products are sold under the name Capitol. The company 
presently is also recording electrical transcriptions for use by radio 
Stations, but these have not yet been placed on the market. 


The company has recently acquired all of the outstanding stock 
of Scranton Record Co. which is engaged in the business of manufac- 
turing records, and all of the outtstanding stock of Scranton Record 
Distributing Corp., which is engaged in packaging records in albums. 

Purchase of Scranton Companies on March 26, 1946 the company 
purchased for $2,000.000 the stock of Scranton and of Scranton Record 
Distributing Corp. The $2,000.000 paid by the company for the stock 
stock of the two Scranton companies will be allocated on the books 
of the company as follows: 

Scranton Record Co.- EP SST <e i aati ----+ $1,970.009 

Scranton Recerd Distributing Corporation_ Oe ELAR & 30,000 
It is intended to dissolve Scranton as soon as practicable. 
CAPITALIZATION—The capitalization of the company as adjusted 


to reflect reclassification, issuance, and sales of shares since such 
date is as follows: 


. Authorized Outstanding 
$2.60 cum. conv. pfd. stock (par $50) 30.000 shs. 30,000 shs. 
Cemmon stcck (‘par 25 cents) *650,000 shs. +410,000 shs. 
Warrants (stated value 25 cents) £40,000 shs 140,000 shs. 


*Of which 40,000 shares are reserved for issuance upon exercise of 
the warrants and 60,000 shares are reserved for conversion of the 
preferred stock. +Does not include 160,000 shares owned by the 
company’s wholly owned subsidiary, Scranton Record Co. Company 
intends in the near future to. dissolve Scranton Record Co. and to can- 
cel these shares. Of the 410,000 shares, 95,000 shares.owned by Blyth 
& Co., Inc., and Union Securities Corp., are now being offered. {Does 
not include 13,3331/3 warrants owned by the company’s wholly owned 
subsidiary, Scranton Record Co. 

Nete—By resolution of the board of directors and written consent 
cf the maiority of the holders of outstanding shares, the articles of 
inccrpcraticn were amended in March, 1946, to change the authorized 
capitalization from 25,000 shares of Class A stock (par $1) and 133 1/3 
shares of Class B stock (no par), to 30,000 shares of $2.60 cumulative 
conveltible nreferred stock (par $£0) and 650.000 shares of e>mmon 
stock (par 25 cents). No shares of Class A stock were outstanding at 
the time o* the reclassification. In carrying out the reclassification 
the 1331/3 outstanding shares of Class B stock were cancelled’ an@ 
the shareholders thereof were issved a total of 409.000 shares of the en 
commen stock and warrants expiring Dec. 31 1949, entitling the hold- 
ers thereof to purchase 53,333 1/3 shares of common stock at $20 per 
share. On March 26, 1946, the company sold for casn 30.000 shares of 
such preferred stock at $50 per share and 110,000 additional shares of 
its common stock at $16 per share and with a portion of the proceeds 
thus obtained it acquired all of the ontstanding capital stock %f Scre~ 
tor Record Co. which owred 100,000 shares of common stock and 
13,233 1/3 warrants of the company. 


Or March 1, 1946, the company borrowed $300.000 on short term 
notes expiring April 14, 1946; at an interest rate of 442% from Bank 
of America National Trust and Savings Association. These notes wer 
paid on April 1, 1946. 


RECENT SALES OF SECURITIES BY THE COMPANY—Duringe 
March, 1946, the company issued and sold to Blyth & Co., Inc., New 
York, 15,000 shares of $2.60 cumulative convertible preferred stock 
(par $50), and to Union Securities Corp., New York. 15.000 shares 
of said preferred stock, such sales being at $50 per share, plus divi- 
dends aecrued from Jan. 1, 1846. At the same time the company 
issued and sold to Bivth & Co., Inc.. 47,500 shares of common stock 
(par 25 cents), and to Union fecurities Corp. 47,500 shares of ssid 
commen steck. and eontemporaneously issued and rold ts S. VP. 
Quackenbuth 16,000 shares of common stock and to John W. Griffin 
and Ro’ C. Merguardt each 2.500 shares of common ‘stock. all such 
sales being at the price of $16 per rhare. The seles to Plvth & Co., 
Ine., and Union Securities Corp. of both preferred and e~mmon ‘tock 
were made by the company pursuant to an agreement dated March 
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and Union 


13, 1946, between the company and Blyth & Co., Inc., 
to. as the 


Securities Corp.,: hereinafter. for convenience referred 
purchase agreement. : 

The company has been informed by Blyth & Co., Inc., and Union 
Securities Corp. that they acquired the 30,000 shares of $2.60 cumula- 
tive convertibie preferred stock with a view to the resale thereof at 
private Sale for investment and not for distribution, and that prior 
to April 30, 1946, all of the 30,000 shares have been so sold at 
<51 per share plus dividends, or an aggregate of $1,530,000 plus 
dividends. 

PURPOSE OF FINANCING—The proceeds received by the company 
from the sales of securities described under the heading “Recent 
Sales of Securities by the Company” and the application of such 
proceeds as presently estimated are as folows: 

PROCEEDS— 

Proceeds from sale of $2.60 cumul. conv. preferred stock __ 
Proceeds from sale of common stock wer tot 


$1,500,000 
1,760,000 


$3,260,000 
66,100 


Total -_- ; 
Less estimated expenses-_ 


$3,193,900 


Net proceeds to the company_-_---- 
APPLICATION OF PROCEEDS— 

For purchase of outstanding stock of Scranton Record Co. 
and Scranton Record Distributing Corp._.____----~~-~-~~_-- 

Payment of notes payable of Scranton Record Co. to the 
First National Bank of Scranton, created primarily to 
provide funds to finance plant expansion 

For completion of expansion of Scranton’s Set coe 

Payment of notes payable of the company to the Bank of 
America National Trust and Savings Association, created 
primarily to provide funds for payment of trade ac- 
counts and Federa. income taxes__.___-~~~------~-~---- 

For leasehold improvements and furnishings in the com- 
pany’s prospective home office at Hollywood__-__- 


2,000,000 


200,000 
150,000 


300,000 
90,000 


_ $2,740,000 
453,900 


Total siecle Ms Fae 
Balance to general funds_- 2 Sta RE 


Total] application of proceeds___~-_~- $3,193,900 


It is intended that the balance of general funds will be applied to 
increase working capital to finance a possible increase of inventory 
and of accounts receivable. No specific allocation of the balance of 
proceeds has been or-can be made to any of these purposes and the 
actual use of the funds will depend upon circumstances as they arise 
in the future. 

- UNDERWRITERS OF COMMON STOCK 


On March 28, 1946, the company filed a registration statement 
under the Securities Act of 1933, as amended, covering ‘among other 
securities) the 95,000 shares of common stock offered by this Amended 
Prospectus. Such registration statement (as amended by amendments 
Nos. 1, 2 and 3 thereto) became effective on April 22, 1946, for the 
purpose of permitting Blyth & Co., Inc. and Union Securities Corp. 
therein under this heading referred to as the Sellers) to offer the 
common stock to underwriters to be selected by them, and is herein- 
after under this heading referred to as the Original Registration 
Statement, and the related prospectus is hereinafter under this 
heading referred to as the Original Prospectus. The company thereafter 
jiled a post-effective amendment to the Original Registration State- 
ment containing, among other things, information with respect to 
the several underwriters selected by the sellers. The Origina] Regis- 
tration Statement as amended by such post-effective amendment is 
hereinafter referred to as the Amended Registration Statement, and 
the related prospectus (being this prospectus) is hereinafter referred 
to as the Amended Prospectus. 

‘The underwriters named below have severally agreed to purchase 
from the respective sellers the number of shares of common stock 
set forth opposite their respective names below, aggregating 95,000 
shares: 

No. of shs. purchased from 

Union 
Blyth & Co. Seeurities 

Lee Higginson Corp._-...~-~-~-~- Ba 8,500 8,500 
Carl M. Loeb, Rhoades & Co.___ 
A. C. Allyn and Co., Inc.__~-~~-- 
Paul H. Davis & Co ‘ 
Haligarten & Co.__-_- 
Reynolds & Co._._____-_-_-- 
E. H. Rollins & Sons Inc._-_ 
ee a etna eee 
Pacific Co. of California____ 
Bateman, Eichler & Co 
Wagenseller & Durst, Inc,_.--. 
Cruttenden & Co.__-_- a 
Emanuel, Deetjen & Co 


Johnson, Lane, Space and Co., Inc y 
CONSOLIDATED INCOME STATEMEN 
Years Ended Dec. 31— 1945 1944 
Gross sales, less discounts, etc. $5,119,528 $2,253,667 
Cost of goods sold_ ~ Yat 3,455,560 1,552,715 
Selling, gen. and admin. expenses__ 1,347,458 546,540 


PPE rs 


S23 929-3 


uy 
o 


. 


s33888822 


199,165 





Net operating profit__._._._.______ 


$316,489 
Other income credits_-_ finn Raldin 


2,055 


$154,412 
2,521 


$29.765 
2,683 





Net income before Federal taxes_ 
Federal normal tax and surtax____ 
Federal excess profits tax (net)____ 


$318,545 
23,850 
199,550 


$156,933 
18,800 
73,950 


$32,448 
4,100 
14,400 





Net income 


pa $95,145 
—V. 163, p. 2289. 


$64,183 $13,946 


(The) Celotex Corp.—Partial Redemption— 

The corporation has called for redemption on May 31, next, $168,000 
of 15-year 3%‘ debentures due Aug. 1, 1960, at 104 and interest. 
Payment will be made at the Chemical Bank & Trust Co., trustee, 
165 Broadway, New York, N. Y.—V. 163, p. 2432. 


Central Foundry Co. (& Subs.)—Earnings— 

3 Mos. End. Mar. 31— 1946 1945 1944 
Net profit from opers.-_ *$23,859 $64,907 
Interest on funded debt 15,000 8,513 
Amort. of debt discount 

and expense__-__ 
Other interest________- 
Depreciation __________ 
Federal inc. tax (est.)_ 


1943 
$4,886 
9,882 


$185,806 
6,000 


1,333 546 
4,556 145 
22,873 13,500 
68,853 16,890 


Pee eG *$48,148 $82,191 $25,313 *$28,086 


“Loss. +The credit of $11,125 represents the proportionate amount 
of Federal income tax which, it is estimated, will be recorerable under 
the carry-back provisions of the Internal Revenue Code in respect of 
the loss for the current quarter.—V. 162, p. 2012. 


636 
219 
22,935 


20,416 
#Cr11,125 





Central Maine Power Co.—Bonds Offered—An issue 
cf $13,000,000 1st and general mortgage bonds series N 
2%4% due 1976 was publicly offered May 10 at 102 and 
aad a by a syndicate headed by Harriman Ripley & 

.. Inc. 


The issue was awarded May 7 on a bid of 10 i 
By). 1.261. Othe 
naming a 2%4’- coupon were as follows: Coffin & Burr, gow 
- beigg Boston Corp., 100.577; W. C. Langley & Co., 100.38: Blyth & Co 
ne., and Kidder, Peabody & Co., 100.28; and Walsey, Stuart & Co. 


Ine., 100.1599. 

Preferred Stock Offered—Subject to prior rights of 
present holders of certain classes of preferred stock under 
the company’s exchange offer which expires 3 p.m. 
(EDST) May 20, The First Boston Corp. and associates 
on May 10 offered 220,000 shares of preferred stock 
3.50% series (par $100) at 101.50 per share. 

The issue was awarded May 7 at 101% less compensation of $1.42 
a share in connection with the exchange of the new stock for outstand- 
ing preferred stocks. Blyth & Co., Inc., Harriman Ripley & Co., Inc. 


and Kidder, Peabody-&. Co. bid. $101%2 for a $3.50 dividend; less 
compensation of $1.70 a share. 


Common: Stock Offered—The First Boston Corp. and 
associates on May 10 offered 373,832 shares of common 
stock (par $10) at $28 per share. The issue was award- 
ed May 7. 


On the common stock sale Central Maine Power had asked bidders to 
name the smallest number of shares for. which they would pay $10,- 
000,000. The Frist Boston Corp. and associates named 373,832 shares. 
Blyth & Co., Inc., Harriman Ripley & Co., Inc., and Kidder, Peabody 
& Co. named 383,141 shares.—V. 163, p. 2289. 


Central RR. of New Jersey—Pays Tax Claims— 

A check for $15,250,000 was presented to the State of New Jersey 
on May 6 by this railroad as payment on tax claims made by the State 
for the years 1932 te 1940, inclusive. 

The payment was authorized by Federa! Judge Guy L. Fake, under 
whose jurisdiction the company is undergoing reorganization, on April 
26, at Newark, N. J., in acting on a petition filed by Walter P. Gard- 
ner, trustee of the road, asking that the company, which was forced 
into bankruptcy in 1939 because of New Jersey's high taxation, be 
allowed to make the payment. 

At the hearing before Judge Fake, representatives of several Jersey 
Central bondholders‘ cominittees joined with Mr. Gardner in asking that 
some payment be authorized. 

The payment is intended to apply to the approximately $31,000,000 
in taxes, interest and penalties which the State claims is due from 
the Jersey Central for the years 1932 to 1940. Of this total, $13,- 
438,669 is tax principal with the balance being interest and penalties 
which the State claims has accrued on the principal. 

Mr. Gardner, in commenting on the payment, said it was entirely 
voluntary on the part of the railroad and that it marked another at- 
tempt by the Jersey Central to muke a payment on the tax claims. 
He pointed out that from Aug. 1, 1941, to Dec. 1, 1945, the railroad 
had tendered checks totaling $8,571,874 as payment, but that the State 
had rejected them. 

Mr. Gardner said further that the payment of $15,250,000 on May 6 
was believed to be ‘“‘sufficient to discharge all of the obligations of the 
company for taxes due the State in the event the Tax Settlement Acts 
of 1941 and 1942 are ultimately held valid with respect to the Central 
RR. of New Jers2y. 

“Litigation concerning the validity of the Settlement Acts will con- 
tinue,”’ he said. ‘‘As one step in the litigation there now is pending 
before the United States Supreme Court a petition for a writ of cer- 
tiorari on the question as to whether the Federal Courts have juris- 
diction over the matter.’’"——V. 163, p. 2433. 


Century Ribbon Mills, Inc.—Stock Distribution— 

A Certificate of Increase to the Certificate of Incorporation was filed 
on May 1, 1946, pursuant to which each share of common stock, of no 
par value, is changed into two shares of common stock, of no par 
value, by the distribution on May 8, 1946, of one additional share to 
holders of each share of record May 1, 1946. 

The New Yerk Stock Exchange directed that Exchange contracts in 
common stock on May 9, 1946, shal’ be ex said distribution.—V. 163, 
p. 2289. 


Chesebrough Mfg. Co. (Consolidated)—Common Split- 


up Voted— 

The stockholders on May 2 approved a 2'%-for-1 split-up of the 
common stock by changing the authorized capital stock from 160,- 
000 shares of $25 par value to 400,000 shares of $10 par value. 

They also approved a stock purchase plan for officers and key 
employees which would involve eventual distribution of 25,000 shares 
of the new stock. 

Under the stock purchase plan officers ard key employees would 
be entitled to purchase the new stock at $35.19 a share over a 
period of years at the discretion of the management. 

Plan aroused considerable debate with objections raised by a number 
of stockholders before vote was taken.—V. 163, p. 1857. 


Chicago & North Western Ry.—Partial Redemption— 


The company has called for redemption on July 1, 1946, at 102 
and interest $264,000 of first mortgage 3% bonds, series B, due 
Jan. 1, 1989. Payment will be made at the office of the company, 
111 Broadway, New York, N. Y.—V. 163, p. 2433. 


Childs Co.— Value of Warrants Explained— 


Joseph Lorenz as counsel to John F. X. Finn, trustee in reorgan- 
ization of this company, told Federal Judge Edward A. Conger on 
May 6 that common stockholders objecting to the proposed plan of 
reorganization apparently do not realize ‘‘the substantial market value” 
of the warrants that would be issued to them. 

Under the plan, which if approved by Judge Conger must be sub- 
mitted to the Securities and Exchange Commission, common stock- 
holders would receive warrants for new common stock at the rate of 
one warrant for each two shares now held. In addition 15% of a 
proposed new issue of common stock would go to the present com- 
mon stockholders. 

Mr. Lorenz disclosed that the financial condition of the company 
had so improved that the proposed $1,000,000 in new capital to be 
raised by stock subscriptions had been eliminated from the plan. He 
Placed the valuation of the company at $8,688,473 and said assets 
totaled $7,210,000. 

The reorganization plan provides for the payment in full of credi- 
tors, who claim about $5,000,000, including $4,071,850 of debentures. 
Preferred stockholders will receive 85% of the new common stock 
issue. 

Describing the company as ‘definitely solvent,’’ Mr. Lorenz said 
officers estimate annual earnings at $1,500,000 before taxes and in- 
terest on a proposed $2,500,000 bank loan provided for in the plan. 

Judge Conger signed an order authorizing an additional payment 
of 20% of the principal claims of the debenture holders, reducing by 
about half the value of their claims.—V. 163, p. 2433. 


City Investing Co.—Split-up Approved— 

The stockholders at special meeting held on May 2 approved a split 
of each outstanding no-var common share into six shares of $5 par 
value, effective May 3. 

The stcckholders also approved a resolution conferring upon holders 
of a proposed issue of $4,800,000 debentures the right to convert into 
common stock on terms and conditions to be determined by the 
directors. 

The stockholders 
common stock, $5 par, 
debentures. 

Holders of $5 par common stock will be given the right to subscribe 
to new debentures on the basis of $500 of debentures tor each 100 
shares of common held. Details of the debeniure offering will be an- 
nounced in the near future. Robert W. Dowling, President, indicated 
it was the intention of the board to provide a preferred price on 
debentures offered to stockholders as against an offering to the 
public, but that the spread would be narrow, — ; 

Also approved at the meeting was an incentive compensation plan 
and a retirement plan for officers and employees.—V. 163, p. 2290. 


further approved an increase in the authorized 
by the number required for conversion of 


City Stores Co.—Sales Top Hundred Million— 


Consolidated sales reached a new high of $100,672,187 for the year 
ended Jan. 31, 1946, according to the company’s annual report which 
was issued to stockholders May 7. This is an increase of 31.2% over 
the consolidated sales of $76,721,832 reported for the preceding fiscal 
year, The 1946 total includes a full year of sales of the R. H. White 
Corp. in Boston, which was acquired on Dec. 19, 1944, but includes 
operations of Oppenheim, Collins & Co., Inc., only from Oct. 20, 1945, 
the date cn which City Stores acquired a majority interest in that 
concern. 

Consolidated net profit for the fiscal year ended Jan. 31, 1946, 
amounted to $2,824,127, equal to $1.75 per share on the class A and 
common stock. This was an increase of $692,489 over the preceding 
year when net profit, totalling $2,131,638, amounted to $1.32 per 
share. Before provision for Federal and State income taxes earnings 
for the 1946 fiscal year totaled $10,467,291, an increase of more 
than 9% over the $9,576,078 reported for the year ended Jan. 31, 
1945. These earnings are exclusive of an adjustment, which was 


charged to surplus, arising from the sale of the Lit 
at Philadelphia to the University of Pennsylvania. yg vin ec apte d 
Nef current assets increased from $14,976,241 at Jan. 31 1945 
to $22,484,149 at Jan. 31 of this year, an increase of $7,507,908. Com. 
bined cash and marketable securities increased from $11,740,312 to 
$20,033,298. During the year the company also reduced its long-term 
obligations in the net amount of $4,826,586. 
CONSOLIDATED INCOME STATEMENT FOR YEARS ENDED JAN. 31 


: 1946 1945 1944 
Net sales—incl. sales of leased depts.$100,672,187 $76,721,832 $67,898,670 


Cost of goods sold - a -. 64,708,299 49,139,194 431612'278 





Gross profit on sales ____- $35,963,888 $27,582.6 
Income from broadcasting and ad- an Saas ee 


justments for installment accts. 1,019,464 981,739 706,365 


Total gross profit tale sate $36,983,352 $28,564,377 
Sell. admin. and general expenses 25,152,787 17,923,507 ug he he 





Balance. ....__ “ S -. $11,830,565 $10,640,870 


Other income . 1,414,822 810,968 $8,584,259 


te 621,780 


Total -..........__..__________ 933,946,387 $11.481.008 a 
Interest on long term obligations__ 170,287 ‘Tonsee in --~ -f 
Interest on mtg. notes pay. etc. 500,545 373,498 383.386 
Prov. for deprec. and amort...__ 824,789 670,762 616.380 
Cost of annuities purchased for pen- F 
sioned employees of Lit Bros. 
Prov. for sundry charges, doubtful 
‘accounts, loss on disposal of 
equipment, etc. (net) “ha mg 
Federal nor. inc. tax and surtax__ 
Federal excess profits tax : 3,300,550 
State income tax + SSS ae 82,684 
Adjustments of prior years _..__ | Cr4,886 
“Portion of loss on sale of main 
store prop. of subsid. company 





496,805 


171,420 
1,114,816 


254,740 
957,105 
6,211,400 
212,292 
63,643 


129,634 
1,029,671 
4,285,580 

189,092 

Cr8,677 


3,150,000 





| RRB ge ATO ae rs oe $3,438,377 
Amount applicable to preferred and 
com. stocks of subsidiary compa- 
nies not owned by City Store Co. 


$2,569,100 $2,340,098 


614,250 437,462 470,586 





Profit before contingencies 


fit $2,824,127 
*Provision for contingencits__- 


82,328 


$2,131,638 
116,632 


$1,869,512 
355,815 





Balance to earned surplus___- $2,741,799 
Dividens on class A stock______ 220,000 
Common dividends as 664,357 302,110 


“Equivalent to taxes on income from operation of such subsidi 
a 
company for the current year, thereby eliminated balance of i 
Sartich call to surplus of such subsidiary. +After deducting 
on applicable “to minority irterests ($94,185 in 1944 ) 
1945 and $37,672 in 1946). aan 


NOTE—Above statement includes operations of R. H. White Corp. 
and its subsidiary company from Dec. 19, 1944 and of Oppenheim, 
Collins & Co., Inc., and its subsidiary companies from Oct. 20, 1945. 

CONSOLIDATED BALANCE SHEET,’ JAN. 31, 1946 


ASSETS—Cash, $10,554,651; marketable securities, $9,478,647; ac- 
counts receivable from customers (after reserves of $724,686), 
$8,281,455; accounts and notes receivable from vendors and tenants 
(after reserve of $10,000), $296,246: refundable portion of excess 
profits taxes, $9,421; merchandise inventories (after reserves of $409,- 
371), $9,798,237; United States Government securities and accrued 
interest, $276,432; capital stock of a parent company (approximate 
market value $613,250)—at cost, $177,025: mortgages receivable (in- 
cluding $266,710 purchased through a parent company or other 
affiliates), $284,877; stock of City Stores Co. (520 shares of common 
stock owned by subsidiaries), $5,166; sundry investment (after re- 
serves of $11,559), $207,520; officers, employees and sundry notes and 
accounts receivable, deposits, etc. ($10,000 due from officer of a sub- 
sidiary company secured by capital stock of a parent company), 
$165,146; claims against closed banks (after reserves of $2,680), $23,- 
958; cash surrender value of life insurance, $47,693; refundable taxes 
on income of prior years (estimated), $1,390,000; land, buildings, 
equipment and improvements (after reserves for depreciation of $7,- 
494,752 and reserves for amortization of $327,757), $16,701,393; goed 
will (carried on books of subsidiaries in total amount of $2,792,158), 
$1; deferred charges, $780,714; total, $58,478,582. 

LIABILITIES—Bank loan installments due within one year, $915,000; 
mortgage note and installments due within one year, $628,309; ac- 
counts payable for merchandise, etc., $7,461,952; accrued salaries, 
wages, taxes, interest, etc., $1,688,307; dividends payable by parent 
company, $241,260; dividends payable by subsidiary companies, $76,793; 
Federal and state taxes on income—estimated (after deducting U. 8. 
Govt. tax notes nurchased for payment of such taxes when due 
amounting to $1,057,924), $4,922,887; notes payable,to bank (not cur- 
rent), $3,586,000; notes payable to Bankers Securities Corp., a parent 
company, $2,400,000; mortgages (not current), $5,999,464; commission 
payable, $80,000; reserves for redemption of trading stamps, self-in- 
surance, etc., $1,148,155; reserves for contingencies, $890,000; reserves 
for restoration of leased property, $441,899; reserves for income taxes 
on installment sales gross profit (deferred for tax purposes)—esti- 
mated, $180,000; deferred liabilities, $403,448; minority interests, $7,- 
366,442; class A stock (par value $5 per share), $2,000,000; common 
stock (par $5), $6,042,005; capital surplus, $1,875,808; earned surplus, 
$10,130,852; total, $58,478,582.—V. 163, p. 1422. 


$2,015,006 
100,000 


$1,513,697 


Clark Equipment Co.—Earnings— 
(Including Clark-Celfor Tool Corp.) 
3 Mos. End. Mar. 31— 1946 1945 1944 


Gross profit from oper. $219,102 $3,231,764 $5,344,209 
Miscellaneous income__- 27,392 69,713 87,097 


1943 
$3,114,312 
57,666 





Total income_-___-~-~- 
Admin. and selling exps. 
Cash discount allowed. 
Interest paid. ~~~ < 
Prov. for depreciation 
Special amort. of def. 

emgency facilities 
Federal income and ex- 

cess profits taxes____ 


$246,494 
486,465 
85,083 


23,301,477 
522,873 
83,595 
29,868 

118 048 


$5,431,306 
441,606 
24,499 
34,726 


$3,171,978 
457,681 
84,880 
13,829 
92,645 142,246 


150,071 149,436 148,552 


1,886,000 3,982,000 1,775,000 
$549,791 
22,407 


178,212 





*$417,699 
22,407 
178,212 


$517,022 
22,407 
178,212 


$739,039 
22,408 
178,212 


Net PUGEias twas aes e 
Preferred dividends 
Common dividends. 





GatNths tt wnn, CPE ee $316,401 $538,419 $349,172 
Shares of common out- 
standing (no par)--- 


Earns. per share. __--~- 
*Deficit. 
CONSOLIDATED BALANCE SHEET, MARCH 31, 1946 


ASSETS—Cash in banks and on hand, $2,594,409; U. S. Government 
securities, $1,000,000; accounts receivable (net), $2,290,865; inven- 
tories, $7,976,718; investment (net) in Buchanan Land Co. (100% 
owned), $12,380; land, buildings, machinery, etc., at cost (after 
reserve for depreciation and special amortization of $10,605,889), 
$3,755,413; prepaid insurance and taxes, $28,525; total, $17,658,310. 


LIABILITIES—Current accounts payable and payroll, $1,437,764; 
taxes, etc.—accrued, $211,471; reserve for Federal taxes on income 
(after deducting U. S. Treasury tax notes of $1,510,600), $1,651,501; 
reserve for postwar adjustments and other contingencies, $1,000,000; 
capital stock and surplus: 5% cumulative preferred stock (par $100), 
$1,902,700; common stock (249,838 shares, no par), $4,996,760; cap- 
ital surplus, $417,115; earned surplus, $6,336,824; capital stock pur- 
chased for and held in treasury (preferred, at par, 1,101 shares 
(acquired at cost of $108,660), $110,100, and common, at cost, 12,222 
shares, $185,725), Dr$295,825; total, $17,658,310.—V. 162, p. 2143. 


Cleveland Cincinnati Chicago & St. Louis Ry.— 
Tenders— 


The Central Hanover Bank & Trust Co., trustee, 70 Broadway, New 
York, N. Y., will until 12 o’clock noon on May 20, 1946, receive bids 


237,616 
$2.08 


237,616 
$3.01 


237,616 


237,616 
Nil $2.22 
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for. the sale. to it of St. Louis -Division_ first .collateral trust. mortgage 
bonds dated Nov. 1, 1890, to an amount sufficient to exhaust the 
ag 5 $58,500 at prices not to exceed 105 and interest.—V. 162, 


Cleveland Graphite Bronze Co.—Earnings— 


Quarter Ended March 31— 1946 1945 
Net sales Ry at ee a _........ $5,885,444 $15,572,319 
Estimated net profit.__.____ at 7 *218,214 399,354 
Earned per share_ me - ae $0.58 $1.14 


*Includes excess profits carry-back of $95,000. 

Pres. Ben F. Hopkins said that while sales in January and Feb- 
ruary were sharply reduced by the inability of strike-bound eustomers 
to receive shipments, March sales were by far the largest the company 
has had in any peacetime month.—V. 163, p. 1562; V. 162, p. 3670. 


Clinchfield RR.—Earnings— 


March— 1946 1945 1944 1943 
Gross from railway $1,267,250 $1,262,423 $1,239,524 $1,246,337 
Net from railway 476,186 643,086 637,472 716,654 
Net ry. oper. income 366,821 522,578 514,994 598,695 


From January 1 


Gross from railway 3,523,758 3,753,581 3,723,103 3,381,374 
Net from railway 1,564,708 1,941.497 2,020,422 1,907,804 
Net ry. oper. income 1,234,704 1,592,234 1,657,555 1,557,454 


-~——V. 163, p. 1858. 


Clinton Machine Co.—Stock Offered—Mention was 
made in our issue of May 6 of the offering by F. H. 
Koller & Co., Inc., New York, and Smith, Hague & Co., 
Detroit, on April 30, of 100,000 shares of ($1 par) com- 


mon stock at $2 per share. Further details follow: 
Transfer agent, National Bank of Detroit. Registrar, Manufac- 
turers National Bank of Detrcit. 


HISTORY AND BUSINESS—Company was incorporated in Michigan 
April 1, 1946, as successor to Clinton Machine Co., a co-partnership 
formed in February, 1944, and Clinton Foundry Co. (Mich.), formed 
in October, 1945. 

The present company results from the transfer to it of all of the 
assets of the partnership and the Foundry corporation subject to 
their respective liabilities. The partners, who included also all the 
shareholders of the Foundry corporation, have taken stock in the 
company in direct proportions to their holdings in the partnership 
and the Foundry corporation. 

The partnership did machining work on a jobbing basis for the 
Ford Motor Co., American Blower Corp., Chyrsler Corp., the Detroit 
Diesel Co., a division of General Motors, and the Hudson Motor Car 
Co. At the conclusion of the war it reconverted to peacetime produc- 
tion. The Foundry corporation did general foundry work during its 
period of existence. 

The company has three principal products in addition to facilities 
for tool making, machining and@ foundry work, those products being: 
(a) The Clinton Model “700 Engine: (b) the Thomas Metal Disinte- 
grator; (c) the “Reco” high compression set for use with John Deere 
“A” and “B’’ tractors. The high compression set is in effect a 
“power booster’’ for the tractors. 

The company’s plant is located in Clinton, Mich. The buildings 
consist of the company office and engineering building, the production 
building and the foundry. 


SALES AND EARNINGS—The company has on hand orders’ for 
upwards of $3.500,000 for its Clinton Model 700 Engine. 

The net earnings of the partnership during the fiscal years ending 
Feb. 28, 1945 and Feb. 28, 1946 are as follows: 
Piseal year ending Fed 28, 1945_ weaiabe $72,214 
Fiscal year ending Feb. 28, 1946_____ sie 194,657 

"The predecessor being a co-partnership, no deduction is made in the 
foregoing for income tax. 


os 

PURPOSE—The net proceeds (approximately $165,000) are to be 
devoted to the following purposes: To additional working capital, 
$137,000; to apply on a note held by a member of the partnership, 
$28,000. 

CAPITALIZATION—The tcotal authorized capital stock of the com- 
Pany is 500,000 shares of common stock (par $1). The total amount 
issued and ouistanding is 150,000 shares. In addition to this, 100,000 
shares are being offered to the public. 


LOAN AGREEMENT—Company has also executed and delivered a 
promissory note and a loan agreement secured by a first mortgage on 
the buildings, machinery and equipment in favor of the Toledo (Ohio) 
Trust Co., dated April 18, 1946. It consolidates and replaces two 
Separate instruments which existed during the lifetime of the Foundry 
corporation and partnership. The total amount involved in the loan 
agreement is $145,000. The loan bears interest at the rate of 4% 
per annum. The balance due is payable in monthly instalments of 
$4,825 with a final payment due on or before Oct. 31, 1948, in the 
amount of $5,075.—V. 165, p. 2423. 


Coca-Cola Co.—New President, etc.— 

William J. Hobbs, President of ‘Coca-Cola Export Corp., has been 
elected President of the Coca-Cola Co., succeeding Robert W. Woodruff, 
who continves as Chairman of the executive committee. A. A. Acklin, 
President of the company from 1939 to 1945, when he was granted a 
leave of absence because of illness, has been elected Chairman of the 
advisory committee, succeeding William C. Bradley. Richard C. Fowler 
has been elected a Vice Pres.dent.—V. 162, p. 2268. 


Coca-Cola International Corp.—Dividends— 

The directors on May 6 declared a dividend of $5.60 per share 
on the common stock, no par value, and the usual semi-annual divi- 
dend of $3 per share on the class A stock, no par value, both payable 
July 1 to holders of record June 13. A distribution of $5.60 was 
made on the common stock on April 1, last, while in 1945 the follow- 
ing dividends were paid: April 2. $5.55; July 2 and Oct. 1, $5.60 each, 
and Dec. 15, a year-end of $12.10.—V. 163, p. 1422. 


Collateral Discount Corp.—New President— 


George M. Greene, one of the organizers of this corporation, and 
a@ director and Vice-President, has been elected President. 

Joseph C. Rovensky and Howard C. Thurman have been elected 
members of the board of directors. 


Colon Development Co., Ltd.—Production— 

The company announces that its production for the four weeks 
ended April 29, 1946. amounted to 472,854 barrels, compared with 
504,605 barrels in the four weeks ended April 1, 1946, and 513,650 
barrels in the four weeks ended March 4, 1946.—V. 163, p, 2002. 


Colonial Utilities Corp.—To Sell Pennsgrove Stock— 

The stockholders on June 3 will vote on approving the proposed sale 
to Henry P. Hoffstot of Pittsburgh, Pa., a director of this corporation, 
of the 2,702 shares of capital stock of Pennsgrove Water Supply Co. 
owned by Coicnial. 

A contract dated April 17, 1946 between this corporation and said 
Henry P. Hoffstot among. other things, provides that the consideration 
to be paid by Mr. Hoffstot is $175,000, plus the sum of $12,262, being 
an amount equal to the net current assets of Pennsgrove as of Feb. 
28, 1946, plus an amount equal to the earnings of said company from 
Feb. 28, 1946 to the date of the consummation of the sale and that 
such purchase price is based upon the acquisition by purchaser of 
2,710 shares, or all of the outstanding capital stock of Pennsgrove, 
and is to be adjusted proportionately to the actual number of shares 
owned by this corporation.—V. 163, p. 1562. 


Colorado Fuel & Iron Co.—Shares Offered—Mention 
Was made in our issue of May 6 of the offering by Hirsch 
& Co., on May 1 of 275,000 shares of common stock (no 


- par) at $17 a share with a selling commission of $1 a 


share. The shares are being sold for the accounts of a 
group of stockholders, including Allen & Co., Schoell- 
kopf, Hutton & Pomeroy, Inc., and Niagara Share Corp. 
- ‘Transfer agents, Chase National Bank N. Y., and Bank of ‘America 


‘-N. T. 8. A., San Francisco, and Los Angeles. Registrars, Bankers - 





Trust Co., New York; American. Trust Co., San: Francisco, and Se- 
curity-First National Bank of Los Angeles. 


LISTING—-The shares of common stock are listed on the New York 
Stock Exchange, San Francisco Stock Exchange and Los Angeles Stock 
Exchange. 


SELLING KHOLDERS—A group of persons, firms and corpor- 
ations, headed by Allen & Co., and including Schoellkopf, Hutton & 
Pomeroy, Inc., Atlas Corp., Niagara Share Corp., District Bond Co., 
Charles G. Terry, Baker, Weeks & Harden, Rosenwald Estate, E. Perry 
Holder, Weil & Co., and Hamlin & Lunt, on Dec. 22, 1944, acquired 
from. Rockefeller Center Inc., and John D. Rockefeller, Jr., 283,980 
shares (or 50.3%) of the then outstanding common stock of Colorado, 
at the purchase price of $15 per share and the purchaser assumed 
the payment of commission on’ the sale which amounted to 18 cents 
per share. In addition thereto the members of the purchase group 
(other than E. Perry Holder and Charles G. Terry) paid to Allen & 
Cc., $1 per share purchased by such member, for services and ex- 
penses, including counsel fees, in connection with such purchase. 

The following stockholders of Colorado, who participated in the 
aforementioned purchase, are selling the shares of common stock in 
the amounts as set forth below: 

Allen & Co., 139,424 shares out of the 215,960 shares now owned by 
them; Schoellkopf, Hutton & Pomeroy, Inc., 67,142 shares out of the 
104,000 shares now owned; Niagara Share Corp., 38,736 shares out of 
60,000 shares now owned; Charles R. Terry, 12,912 shares out of 
20,000 share now owned; Helene R. Terry, 3,875 shares out of 6,000 
shares now owned; Charles G. Terry, 3rd, 2,582 shares out of 4,000 
shares now owned; E. Perry Holder, 6,456 shares out of 10,000 shares 
now owned; Hamlin & Lunt, 3,874 shares out of 6,000 shares now 
owned. 


MERGER—Colorado entered into an agreement of merger with Wick- 
wire Spencer Steel Co., dated Aug. 2, 1945. The stockholders of Wick- 
wire voted in favor of the merger on Sept. 20, 1945, and the stock- 
holders of Colorado voted in favor thereof on Oct. 4, 1945. The agree- 
ment of merger became effective on Oct. 22, 1945. 


HISTORY & BUSINESS—cColorado was organized in Colorado April 
16, 1936, to acquire, pursuant to a plan of reorganization the busi- 
ness and properties of Colorado Fuel and Iron Co., and Colorado 
Industrial Co., a subsidiary. 

The predecessor Colorado Fuel and Iron Co., was organized in Col- 
orado Oct. 22, 1892. 

The principal business of Colorado is the manufacture and sale 
of steel products. Colorado operates the Minnequa Steel plant, one 
of the largest steel plants west of the Mississippi River, and its oper- 
ations there are fully integrated. F 

On Oct. 22, 1945, a merger was effected between Colorado and Wick- 
wire Spencer Steel Co. Wickwire plants manufacture a wide variety of 
steel wire—high and low carbon, round, flat, or shaped wire, wire 
for springs, for wire rope, in a variety of sizes and tempers, grades 
and finishes. 


CAPITALIZATION DECEMBER 31, 1945 


Authorized Outstanding 
Notes payable to banks ________-_____- $11,000,000 *$11,000,000 
5% cum. convert. pfd. stock (par $20) 531,705 shs. +504,907 shs. 


Common steck (no par)____---.._-___ 2,968,295 shs. 41,127,240 shs. 
Warrants to purch. com. stk. at $17.50 


per share until Feb. 1, 1950_____-_~_- of $629,828 shs. 


*Notes mature $750,000 each March 1, 1946 to 1954, inclusive and 
$4,250,000 due March 1, 1955, and bear -interest in varying amounts 
from 24%2% to 3%%; $750,000 principal amount of such notes due 
March 1, 1946 have been paid and retired. tExcludes 26,798 shares held 
in the treasury: tAs of Dec. 31, 1945, 531,705 shares of common stock 
were reserved for issuance upon conversion of the preferred stock and 
629,828 shares were reserved for issuance upon exercise of outstand- 
ing warrants. Subsequent to Dec. 31, 1945, warrants to purchase 
15 shares of common stock were exercised and accordingly the num- 
ber of shares reserved for issuance upon exercise of warrants decreased 
to 629,813 shares and the amount of common stock outstanding was 
increased to 1,127,255 shares as of April 1, 1946. $Includes warrants 
entitling tne holders thereof to purchase 13,397 shares of common 
stock, which warrants are issuable to certain holders of predecessor 
company securities pursuant to the plan of reorganization pursuant to 
which Colorado was organized. 


UNDERWRITER—The 275,000 shares of common stock being offered 
are being sold to Hirsch & Co., New York, as underwriter.—V. 163, p. 
2433. 


Columbia Gas & Electric Corp.—Hearing on Applica- 
tion to Sell Dayton Power & Light Co. Stock May 15— 


Columbia Gas & Electric Corp. and Columbia’s subsidiary, Dayton 
Power and Light Co., have filed a joint application-cdeclaration with 
the SEC. A statement of the transactions proposed may be sum- 
marized as follows: 


(1) Columbia will offer to its stockholders the right to purchase 
1,530,000 shares cf common stock of Dayton and, concurrently there- 
with, it will, pursuant to the competitive bidding provisions of Rule 
U-50, publicly invite bids for thé underwriting of such offer and the 
purchase by the underwriters’ of stich shares of common stock as are 
not purchased by Columbia stockholders. In its public invitation, 
Columbia will request that the bidders specify the price per share 
which they will pay for the shares of common stock which they will 
purchase, which price will also be the price at which the common stock 
will be offered to the common shareholcers of Celumbia. The bidders 
will also specify the compensation to be charged Columbia by the bid- 
ders for their services in underwriting the stockholders’ offering and 
purchasing the shares of common stock which are not disposed of 
pursuant to such offering. 

Columbia common stockholders will be offered the right, evidenced 
by warrants, to purchase Dayton common stock on the basis of one 
share of Dayton common stock for each eight shares of Columbia 
common stock held by them. 

(2) Columbia will apply the proceeds realized from the sale of Day- 
ton common stock, together with treasury cash, if required, to redeem, 
at the redemption price, all of its 5% debentures, presently outstand- 
ing in the principal amount of $44,854,000. 

(3) Incidental to the above transactions Dayton will (i) increase 
the authorzied amount of its common stock from 500,600 shares (no 
par) to 2,000,000 shares (par $7) and will issue and exchange 1,530,000 
shares of new common stock for 360,000 shares of its present common 
stock, all of which are owned by Columbia; and (ii) transfer to com- 
mon capital stock account $2,000,000 of capital surplus and $680,000 
of earned surplus. 

(4) Dayton will amend its articles of incorporation to provide, 
among other things, for contingent voting rights for preferred stock- 
holders in cennection with the issuance of additional shares of pre- 
ferred stock, the merger of the company, the issuance of unsecured 
debt and the sale of assets. The articles cf incorporation will also be 
amended to limit the payment of common stock dividends under cer- 
tain circumstances. 

A hearing on the application will be held before the SEC on 
May 15.—V. 163, p. 2155. 


Commercial Solvents Corp. (& Subs.)—Earnings— 


Quars. End. Mar. 31— 1946 1945 1944 1943 
*Net. profit:_...._._..._.. $1,036,767 $733,168 $562,460 $651,629 
tEarnings per share___ $0.39 $0.28 $0.21 $0.25 


*After provision for estimated Federal income taxes and all other 
charges. +On 2,636,878 shares of common stock. 

NOTE—Provision for Federal taxes for the first quarter of 1946 
was $613,700; 1945, $1,973,200; 1944, $1,235,550; 1943, $1,478,900.— 
V. 162, p. 2389. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Ediscn group of companies, 
excluding sales to other electric utilities for the week ended Mav 4, 
showed 14.3% decrease from the corresponding period last year. Fol- 
lowing are the kilowatt-hour output totals of the past four weeks and 
percentage comparisons with last year: 


Week Ended— 1945 1945 “% Dee, 
i oe eh Se ek 165,240,000 192,728,000 14.3 
SN UI = te ait tt dn Sapte ok ce wheat 179,436,000 193,91€ 000 75 
Se a ee 178,312,000 192,606,009 74 
April 13_____ send BS ee eee 186,765,000 2.7 


—V. 163, p. 2435. 


- Commonwealth & Southern Corp.—-Weekly Output— 


The weekly kilowatt-hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions oi 
territory served for the week ended May 2, 1946, amounted to 243,- 
715,266 as compared with 255,146,667 for the corresponding week in 
1945, a decrease of 11,431,401, or 4.484% .—V. 163, p. 2434. 


Consolidated. Edison Co. of New York, Inc.—Output— 


The company on May 8 announced that System output of electri- 
city (electricity generated and purchased) for: the week ended May °5, 
1946, amounted to 181,200,000 kwh., compared with 168,400,000 kwh. 
for the corresponding week of 1945, an increase of 7.6%. Local dis- 
tribution of electricity amounted to 171,200,000 kwh., compared wita 
eee kwh. for the corresponding week of last year, an inerease 
of 2.6% 

EARNINGS FOR PERIOD ENDED MARCH 31 (INCL. SUBS.) 


Period End. Mar. 31— 1946—3 Mos.—1945 1946—12 Mos.—1945 
Operating revenues: : 
Sales of electricity 


> $ $ $ 
66,347,683 62,511,198 239,509,895 231,054,845 
Sales of gas 


: - 14,038/526 13.366.561 44,837,682 43,528,040 





Sales of steam-_ 6,229,842 6,853,051 14,553,299 15,991,564 
Other oper. revenues_ 676,416 670,804 2,794,186 2,766,748 
Total 87,292,467 83,401,614 301,683,062 293,341,197 


Operating expenses 32,109,418 30,310,366 116,603,523 111,044,238 


Maintenance , : 5,871,703 5,677,583 30,940,741 28,324,023 
Depreciation 8,958,233 2,947,233 34,519,933 33,747,933 
Taxes, other than Fed- : 

eral income_____ 12,159,746 12,633,120 46.713,9338 48,673,631 


*“Fed. income tax (est.) 8,681,200 °*8,875,000 *16 162,200 *18,717,500 








19,512,167 16,954,372 56,562,727 52,833,872 
124,105 58,551 474,578 103,933 


Operating income___ 
Non-oper. income 





Gross income... 19,636,272 14,014,923 57,037,305 52,937,805 





Int. on long-term debt 3,648,188 4,038,872 15,529,247 16,286,209 
Other interest, amort. 

of debt disct. & exp. 

and misc. deducts. 373,906 642,159 1,340,526 1,278,685 
tSpecial charge__ ‘i 120,000 6,1£0,000 1,495,000 
Int. chgd. to construct. : ; CrestSTe | euine~ 

Net income _____._._ 15,614,178 12,211,892 34,351,911 33,877,911 
Earned per common share______.____________ $2.04 $2.00 

(000’s Omitted) 

Sales of elec., kwh.__ 2,238,247 2,210,362 8,110,541 8,350,398 


Sales of gas, cu. ft... 14,863,438 14,207,283 45,069,506 43,947,378 
Sales of steam, pounds 5,928,872 6,746,965 14,098,753 15,871,129 

*Reduced by $120,000 for the three months of 1945 and $6,150,000 
and $1,495,000, respectively, for the 12. months of 1946 and 1945 by 
extraordinary deductions charged to surplus. *tRepresenting portion 
of certain items charged to surplus equivalent to estimated resulting 
reduction in provision for Federal income tax. 


EARNINGS OF CONSOLIDATED EDISON (SEPARATELY ) 
Period End, Mar. 31— 1946—-3 Mos.—1945 1946—12 Mos.—1945 


S $ $ $ 
61,321,645 57,896,249 221,950,866 214,389,588 
11,462,810 10,906,485 36,930,297 35,851,834 

1,143,691 1,107,928 4,316,468 4,189,155 


Total oper. revenues 73,928,146 69,910,662 263,197,631 254,730,577 
Operating expenses_- 28,174,155 26,080,588 106,607,931 100,385,737 
Maintenance SCS 5,008,333 5,007,303 27,130,657 24,599,300 
Depreciation ________ 7,298,233 7,382,233 . 29,024,933 28,497,933 
Taxes, Oiner than Fed- 

eral income_________ 
Fed. inc. tax (est.)_- 


Sales of electricity__ 
Gatesof- gas... =... =o 
Other oper. revenues__ 





9,926,133 10,307,040 38,300,895 39,993,447 
7,678,000 °7,945,000 *13,233,000 *16,135,000 





Oper. income --__.__. 


15,843,292 13,188,498 48,900,215 44,619,160 
+Non-oper. income-_____ 


2,366,337 2,378,118 3,118,551 4,245,560 


18,209,629 15,566,616 62,018,766 48,864,720 
2,781,466 3,172,150 12,662,357 12,788,069 








Gross income_______ 
Int. on long-term debt 
Other int., amort. of debt 

disct. and exp. and 


misc. deductions-. 197,392 427,963 873,544 933,456 
Special charge_________ 120,000 6,110,620 1,338,800 
Int. chgd. to construct. Cr334,379 indaslle 








15,230,771 11,846,503 33,507,244 33,804,395 
(000’s Omitted) 
2,102,737 2,075,001 7,624,665 7,861,703 
11,957,500 11,423.240 37,506,640 36,557,588 


*Reduced by extraordinary deductions charged to surpius as follows: 
3 months ended. March 31, 1945, $120,000; 12 months ended March 
31, 1946, $6,110,000; 1945, $1,338,800. tncluding inter-company divi- 
dends as follows: 3 months ended March 31, 1946, $2,202,500; 1945, 
$2,244,257; 12 months ended March 31, 1946. 


NOTE—For comparative purposes the 1945 figures include the former 
Brooklyn Edison Co., Inc., and New York and Queens Electric Light 
and Power Co., which companies were merged with Consolidated Edison 
Co. of New York, Inc., on July 31, 1945.—V. 163, p. 2434. 


Net income. 


Sales of elec., kwh. 
Sales of gas, cu. ft. 


Consolidated Gas Electric Light & Power Co, of Balt.— 
Calls Series N and Series O Bonds— 


The company has called for redemption on June 6, next, all. of 
the outstanding series N, 3%‘: first refunding mortgage sinking fund 
bonds at 105% and interest and all of the outstanding series O, 
3% % first refunding mortgage sinking fund bonds at 107 and in- 
terest. Payment will be made at the Bank of the Manhattan Com- 
pany in New York, N. Y., or at the office of Alex. Brown & Sons 
in Baltimore, Md. 

Holders may obtain immediately the full redemption price of such 
bonds, viz., principal, premium and accrued interest to June 6, 1946, 
by presenting the bonds at the Bankers Trust Co., trustee, 16 Wall 
St., New York, N. Y. The redemption price of series N bonds presented 
to the trustee prior to June 1, 1946, not accompanied by the interest 
coupon due June 1, 1946, will be reduced by the face amount of said 
coupon; however, such coupon, will be paid by the trustee if presented 
to it before June 1, 1946; but in the case of series N bonds presented 
for redemption on or after June 1, 1946, such coupon should be de- 
tached and deposited for collection in the usual manner. 

On or after June 6, 1946, the series N and series O bonds must be 
presented at either of the paying agencies named in first paragraph 
above.—V. 163, p. 2434. 


Consolidated Retail Stores, Inc.—April Sales— 

Period End. Apr 30— 1946—Month-—1945 1946—-4 Mos.—1945 
Sales . neeisie _ $2,914,843 $1,692,573 $10,647,529 $8,240,051 
—V. 163, p. 2003. 








Continental Can Co., Inc.—Earnings— 
(Including Wholly Owned Subsidiaries) 





12 Mos. End. Mar. 31— 1946 1945 1944 1943 
Profit ; _.......... $12,185,231 $22,901,961 $14,534,738 $14,525,068 
Deprec., depl. and Fed- 

eral tax __..__.__._._. $8,201,570 +15,940,220 *9,014,865 *9,783,888 

Net profit._..___.-__ $3,983,661 $6,961,741 $5,519,873 $5,041,180 
Earns. per com. share_ $1.20 $2.43 $1.93 $1.77 


*Includes provision for estimated excess profits taxes. tIncludes 
$4,814,393 for depreciation, $10,125,826 for estimated income and ex- 
cess profits taxes and $1,000,000 appropriated for inventory price 
decline and other contingencies. tIncludes $5,764,936 for depreciation 
and depletion and $2,436,634 for income taxes. 

In commenting on the reported earnings, Carle C. Conway, Chairman, 
indicated that operations continued to be handicapped by the short- 
age of materials. 

“Profit margins have also been affected by the increased costs of 
labor and material,. with no increase in prices. Efforts are being 
made to obtain the approval of the OPA for an upward adjustment 
in prices,” Mr. Conway stated.—V. 163, p. 1724. 
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Corn Products Refining Co. (& Subs.)—Earnings— 

3. Mos. End. Mar. 31— 1946 1945 _ 1944 1943 
Proiit from operations $354,702 $5,853,260 $3,649,499 $6,835,443 
wthter income 375,808 365,429 300,051 285,102 





56,218,689 
, 285,300 
230,512 

2,085,500 
405,000 


33,949,549 
,325,000 
288,033 
230,000 
405,000 


,120,546 
1,460,000 
356,935 
2,795,000 
375,000 


Tota! income $478,894 

Normal income tax -- 

Taxes (other than inc.) 184,576 

bxmeess profits tax ; 

Depreciation 405,009 
$1,068,470 $2,212,377 %1,701,517 

430,031 430,031 430,031 

1,641,567 1,641,566 1,641,567 
Surplus $3,139,9€8 $140,779 $370,080 $52,012 

Earns. per com. share Nu su.70 $0.50 $0.67 
*Loss V. 163, p. 1423 





5 .133,609 
430,031 
1,641,567 


Net income 
Preferred div (154 
Common dividends 


Cornell-Dubilier Electric Corp.—Sales Lower— 

Six Months Ended March 31 1946 1945 
Net. sales $7,737,333 $10,824,187 

The company was heavily work 
nonths ended March 31, 1945. 

In making the announcement, 
the decline in part to strikes at 


engaged in war during the six 
Octave Blake, President, attr.buted 
the plants of some of the company’s 
suppliers, as we.l as str.kes at the pants of two of the company’s 
nosit important customers. Current demand for capacitors, while not 
quite as high as during the war, is several times as great as in 1941, 
mar. Bsake said.—V. 163, p. 2155. 


Cuban-American Manganese Corp.—Earnings— 
Quarter Ended March 31— 1946 1945 
"Net profit a a $126,968 $86,331 $63,525 
tarned per sh. on 950,000 com. shs. $0.13 $0.09 $0.07 
*After all charges, including depreciation, depletion and Cuban and 
Federal taxes.—V. 163, p. 2155. 


1944 


Davidson Bros., Ine.—Stock Offered—Merrill Lynch, 
Pierce, Fenner & Beane and Baker, Simonds & Co. on 
May 8 offered 100,000 shares ($1 par) common stock at 
$15 per share. All of the shares offered are issued and 
outstanding and are being sold for the account of stock- 
holders. No proceeds from this sale will accrue to the 
company. 


The Guaranty Trust Co. of New York has been appointed co-transfer 
agent for 1,000,000 shares of common stock, par value $i a share 

Company, incorporated in 1932 under Michigan laws, operates 12 
general department and apparel stores, 11 of which are located in 
Detroit and its suburbs. The company carries a general line oi 
popular-priced household furnishings, ladies’ wearing apparel, men’s 
furnishings, including work clothes, and children’s apparel and fur- 
nishings. The merchandise sold by the company is normally purchased 
in the open market. The company does not enter into long-term 
comtracts for the purchase of merchandise, does not manuiacture 
any of the products sold in its stores, nor own any interest in a 
manufacturing enterprise and, with minor exceptions, does not sell 
under its own trade mames any merchandise manufactured by others. 

For the six months ended Jan. 26, 1946, the company reported a 
net profit, after taxes, of $659,914. 

The company has no funded debt. At Jan. 26, 1946, the outstanding 
capitalization of the company consisted of 853,750 shares of $1 par 
value common stock.—V. 163, p. 2155. 


Dayton Power & Light Co.—Proposed Sale of Com- 
mon Stock—To Change Par Value of and Increase Stock 
—See Columbia Gas & Electric Corp. above-—vV. 163, 
p. 2435. 


Detroit Gray Iron Foundry Co.—To Extend Charter— 


The stockhelders have received notification that the adjourned an- 
nual meeting of the ccmpany will be held May 15. In addition io 
the usual business to be transacted, shareholders will be asked to 


approve extension of the company’s corporate existence for a further ~ 
1916. - 


term of 36 years. Original incorporation articles were filed in 
The company’s stock is listed om the Detroit Stock Exchange.—See 
also V. 163, p. 2155. 


Detroit-Michigan Stove Co.—Proposed Distribution— 


The company announces that an adjustment of the common steck, 
par $1, will be made so that five shares of its common stoek will be 
outstanding for each four shares presently outstanding. Such adjust- 
ment will be effected by the distribution on June 25 of one additional 
share of common stock, par $1, for each four shares of common stock 
held of record at the close of business on May 15, at Detroit. 

The New York Curb Exchange on May 4 ruled that the common 
stock be not quoted ‘ex’ until further notice the above-mentioned 
distribution.—V. 161, p. 2652. 


Detroit Steel Corp. (& Subs.)—Earnings— 

3 Mos. End. Mar. 31— 1946 1945 1944 
*Net profit___- $298,294 $210,662 $118,272 
Com. shs, outstanding 411,874 206,250 206,250 206,250 
Earnings per share $0.72 $0.51 $0.57 $0.46 


*After depreciation, Federal income and excess profits taxes, etc.— 
V. 162, p. 2390. 


1943 
$99,205 


Diana Stores Corp.—April Sales Rose 57%— 


Period End. Apr. 30— 1946—Month—1945 1946—-9 Mos.—1945 


Sales ____- ee $1,203,088 $766,209 $9,878,149 $8,390,157 
—V. 163, p. 2155. 


Distillers Corp.-Seagrams, Ltd.—Plans Split-Up— 

The directors on May 8 adopted a resolution providing for a split-up 
ofthe common shares on a five-for-one basis. Stockholders will take 
action on this proposal on June 14. 

The new common stock wili be of $2 par value ana will carry a 
dividend of 15 cents quarterly, or an annual rate of 60 cents, the 
first of which will be paid Sept. 15. 

There are 1,753,870 shares of no-par common stock outstanding. of 
an authorized issue of 2,300,000 shares.—V. 162, p. 3190. 


Dobeckmun Co.—Plans Expansion— 

An expansion program involving a new factory building at Berkeley, 
Calif., and a substantial addition to the Cleveland. Ohiv. plant have 
been announced by T. F. Dolan, President —V. 163. p. 1424. 


Dow Chemical Co. (& Subs.) —Earnings— 


9 Months Ended Feb. 28, '46 Feb. 28, '45 Feb. 29, '44 
Profit bef. taxes & amortization__ $11.739,112 $25,314,580 $21,885,488 
Amortization RE Sa ; 5 2,837,795 6,172,376 5,617,171 
Federal taxes ; 3,475,810 12,466,224 10,502,234 





Net profit $5,766,083 
1,248,706 
$4.33 


USE Seats ‘ $5,425,507 $6,675,990 
Number of common shares 1,248,706 1,248,706 
Earnings per share_ . $3.61 $4.61 

A statement accompanying the figures had the follewing: 

Im the third quarter there were losses of approximately $1,000,000 
on magnesium metal and metal pvroducis. This was due to changeover 
closing of some plants and market development. Civilian trade was 
entirely lost during the war. It is believed the major part of this 
expense is past. 

The President of the United States by proclamation declared the 
end of the emergency period to be Sept. 29, 1945 with resvect. to 
amortization of facilities constructed under Certificaies of Necessity. 
Accordingly the company has recomputed the amortization deductions 
and has written off the entire unamortized cost of such facilities. as 
ofSept. 30, 1945 in view of the shortening of the emergency period 
by the President. The unamortizea cost at Sept. 30, 1945, which for 


income tax purposes applies to the current fiscal year in the amount 
of $3,482,817 and to the fiscal years 1941, 1942, 1943, 1944 and 1945 
in the amount of $13,251,247 has been charged to earned surplus. The 
income tax savings of $1,393,127 for the current fiscal year and ot 
$11,257,389 for prior years on these amounts, has been credited to 
earned surplus. Applications for the refund of inco taxes for prior 
years have been filed with the Bureau of ine Revenue, and 
ntatively allowed and refunded substantially as fféd. 

In completely amortizing the cost of facisities covered by Certificates 
of NeceSsity no effect has been given to any residual value of such 
iacilities ulting from their pessibie future use in the production 
uf peacetime products.—V. 163, p. 1564. 


Eaton Manufacturing Co. (& Subs.)—Earnings— 
uarters Ended March 31 1946 1945 
ro! *$31,526 $976,565 
713,457 703,646 
$0.04 $1.39 


1944 
$952,191 
703,645 
$1.35 


mare Dui nding 

arnings per common shere 
After all charges and 
‘Effect has not been given tc any tax credit 

possible excess profits, credit carryback, or 

portion of the reserve for contingencies Vv. 


Federal taxes. 

which may result from 
income of any 
2155. 


return to 


163, p 


Ebaseco Services Inc—Weekly Input— 

For the week ended May 2, 1945 the System inputs of client oper- 
ating compan.es of Ebasco Services inc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp., and 
Nat:onal Power & Light Co., as compared with the corresponding week 
during 1945 were as follows (in thousands of kilowatt-hours): 

—Increase 
Amount Pc 
*11,790 +%, 
*10,221 *18. 

5,593 


Operating Subsidiaries of 
Amer. Pwr. & Lt. Co. 
Eiec. Pwr. & Lt. Corp. 
Natl Power & Light Co. 

*Decrease. 


NOTE—tThe above figures do not inctude the system inputs of any 
companies not appearing in both periods.—V. 163, p. 2436. 


Edison Bros. Stores, Inc.—April Sales— 


Period End. Apr 30 1946-——-Month—1945 1946—-4 Mos.——1945 
Sa.es ; $7,014,154 $3,933,806 $19,570,121 $15,751,319 
—V. 163, p. 2004. 


1946 
157,742 

58,088 
104,896 


1945 
169,532 

68,309 

99,303 


Ei Paso Electric Co._-Earnings— 


Period End. Dec. 31— 1945—-Month—1944 
Operating revenues $353,334 $343,632 
Operation 130.951 109,086 
Maintenance Hi 11,156 14,142 
Depreciation : 24,4158 23,897 
Federal income taxes 70,399 82,643 
Other taxes__ 31,377 31,685 


1945—-12 Mos.— 1944 
$4,048,445 $3,849,729 
1,389,760 1,271,824 
183,562 181,869 
292,417 
808,255 
392,577 


829,490 
371,782 


Net oper. revenues $85,031 
Other income ‘(net )_ 757 





$82,177 
5,672 


$981,873 


3,382 25,369 





Balance 
Int. 


it “a 8 $84,274 
and amort.__ 18,166 


$87,850 
21,357 


$985,255 
226,272 


$931,153 
257,830 





Balance ___ $66,108 


> ae $66,492 
Preferred dividend requirements_ 


$758,982 
67,501 


$673,323 
67,501 


$691,482 $605,823 


COMPARATIVE BALANCE SHEET, DEC. 31 
1945 1944 
Lad edad $13,780,344 $13,230,196 


ae: | 422,107 1,196,910 
iawn 1,719,400 2,241,700 


Balance, surplus —_____-- 


ASSETS— 

Plant and other investments_ 
Cash Bitthe schpabitabas Hades i 

U. S. Treasury securities me 
Special depesite —.____._.. - pe Aeon. aR =o 2,418 20 
Accounts receivable, less reserve____._________- 302,075 273,223 
Materials and supplies, less reserve_. 140,403 
Prepayments -_ iy ae 38,056 52,279 
Exeess profits tax postwar refunds_ 35,797 50,549 
Unamortized debt discount and expense____ . ea 598 
Other deferred debits__ E wid 15,054 12,481 


ine -++--+---+~--.+-s~ $16,455,658 $17,195,872 


» nae 


LIABILITIES— 
Preferred stock _ Bes 
Common stock sige onlin > 
Premium on preferred stock. __ 
Total long-term debt___-_ ans ; 
Note payable to bank, due within year 
Accounts payable . ra a ‘ 
Customers’ deposits - 
Taxes accrued er Ee rete YY 
Interest accrued -_-.__.- 
Other current liabilities___ 
Total deferred credits_- 
Depreciation reserves__ OI SES ae 
Reserve for injury and damage claims-__-_ 
Reserve for taxes on income of prior years 
Earned surplus . 2 


$1,500,000 
3,848,691 
33,750 
6,500,000 


$1,500,000 
3,848,691 
33,750 
6,710,000 
140,000 
109,562 
128,519 
934,244 
42,188 
5,900 
166,488 
2,041,867 
36,915 
316,763 
1,180,980 


. 124,964 
143,303 
848,212 
42,134 

‘ ‘ wen 5,300 
ieeadiesiand q mer 160,054 
, 2,269,218 

12,594 
26,381 
941,053 





eR er 


: $16,455,658 $17,195,872 
—V. 163, p. 1027. 


Electric Boat Co.—Annual Meeting Postponed— 


The directors have voted to postpone the annual meeting to June 
12 from May 15. Attditional time was required to settle Government 
contract termination claims and to complete necessary legal papers 
incident to the submission to stockholders of the board's. recommenda- 
tion for authorization of a cumulative no par convertible preferred 
stock issue. 

It is planned to distribute the preferred stock, when stockholder 
epproval of its authorization has been received, as a dividend to com- 
mon stockholders. 

The management anticipates that the company’s annual report for 
1945 and notice of the annual meeting will be mailed May 16 to 
stockholders of record May 13.—V. 162, p. 2004. 


Electronic Laboratories, Inc.—Annual Report— 
Calendar Years— 1945 1944 
ss ye ee _ *$9/316,490 . $5,738,973 
Cost of goods sold___ pats ciate 8,273,417 4,601,235 
Administrative and selling expenses__. 602,525 666,464 





$440,548 
48.631 


$471,273 


Net profit on sales_. 
28,008 


+Other income ____- 





APU ON nce ac ie SRSA ae susie 
tCash discount on saies, int., expense, etc.___~ 
Provision for Federal taxes on income- 


$489,179 
140,724 
250,000 
$98,455 $110,069 
$0.33 $0.37 


$499,281 


TE IRS erate RPI SE 0 NI il CL 
Earnings per common sfmare___-_~ 


*Including termination claims of $3.432,837. ?tCash discount. on 
purchases, royalties earned, etc. {Including in 1945 aceelerated amor- 
tization of war facilities for prior years in the sum of $64,253, less 
decrease in Federal taxes on income applicable thereto of $46,904. 


BALANCE SHEET, DEC. 31, 1945" 


ASSETS—Cash on hand and in banks, $239,599; excess profits tax 
refund bends realized Feb. 5, 1946, $95,778; claim for refund of Fed- 
eral taxes on income due to accelerated amortization of war facilities, 
$42,569; receivables (including $2,171,054 pledged to secure ‘‘V’’ loan), 
$2,316,715; inventories, $1,991,574; plant and equipment, at cost 
(after depreciation and amortization reserves of $268,778), $145,799; 
intangible assets—patents and patent applications (after amortization 
reserve of $6,897), $47,063; deferred charges, $35,794; total, $4,914,891, 

LIABILITIES—Notes payable to banks—regulation ‘‘V’ loan, $2,- 
750,000; accounts payable (trade), $700,663: accounts payable (mis- 
cellaneous), $3,106; employees’ deducticns for Federal taxes, war bonds, 
etc., $67,051; accrued saiaries, wages, engineering service fees and 
applicable Feceral taxes thereon, $96,576; accrued State and local 


288,978 « 


$905,784 - 


137,912 


taxes, $8,7]0; provision for Foderal taxes on income (after deducting 
U. S. Treasury tax notes and accrued interest thereon of $182,124), 
$184,988; reserve for war contingencies (exclusive of renegotiation), 
$100,000; common stock (360,000 shares of $1 par value), -$300,006; 
premium on saie of 100,000 shares of $1 par value per share common 
stock, $325,000; paid-in surplus, $22,799; earned surplus, $355,997; 
tetai, $4,914,891.—-V. 160, p. 1630. 


(The) Fair, Chicago—-Annual Report—S. S. Kresge, 
Chairman, and Rector Suyker, President, say in part: 


During the past year, the company purchased for retirement 1,497 
hares of tne outstanding 7 cumulativ preferred stock and re- 
deemed the balan’e, nameiy 3,027 shares, at the reaemption price of 
$110 per share pivs accrued dividends thereon to the reaemption date 
These hares were purchased and redeemed bDy the company out of 


current iunds 


Ail of the outstanding 
stock have been ca:led ior 
snare, p.us ail accrued d 
redemption. In connec 
borrowed $1,050,000 
ihe principai to be 
quarter or the term 
liave no pre:erred 


17,676 shares of 6 cumulative preferred 
redemption on May 15, 1946 ac $105 per 
unpaid oividendas thereon to tne aate ol 
ion wi.n tnis reaemption, the company ha 
trom Chicago benks tor a term of seven years, 
payable in equal quarterly instalimen in each 
Arter this latter re:inancing the company will 
tock outstanding. 
1945 were $7,640,605, and current la- 
ratio of 2." to l 


irrent assets as of Feb. 2, 
$2,807,972, a 
STATEMENT OF PROFIT AND LOSS 
52 Weeks 
Enaea auded 
Feb. 24, 46 Feb. 3, '45 
$27,611,456 $24,992,292 


were 


53 Weeks 


Net sales (inc!. sales of leased departments) 

Cost of goods soia, seLing, general anu admin- 
istrative expenses 

Depreciation and amoruization 


24,794,657 
205,001 


22,564,523 
203,613 





$2,619,108 
4/,0C01 


Profit from operations 
Otner income (nei) 
Loss on sa.e of properties 
ciosed store 


$2,164,156 
65,641 

and expenses oi 

Dr 123,995 


$2,666,109 $2,105,802 
320,000 310,000 
1,500,v0U 1,230,000 


Total 
Prov. ror Fed. taxes on inc. (normal & surtax) 
kxcess protits tax 
Approp. for post-war 
contingencies 


adjustments and other 


150,000 
$646,109 
106,056 
216,482 


150,000 


$415,802 
53,028 
137,634 


Balance surplus 
Dividends paid on 6% 
Dividend on 7% 


preterred stock 
preferred stock_ 


COMPARATIVE EALANCE SHEET 


Feb. 2, '46 
$1,684,621 
1,050,000 
1,113,144 
gi 3,792,840 


Feb. 3, °45 
Cash in banks and on hond___-__--__--_- : $1,368,436 
U. S. Government securities, at cost... —_. ; 
*Accounts receivable & conditional sales contr. 
Merchandise inventories ___.__-__ 
Postwar refund of excess protits tax_ 
Sundry claims; investments, ete._ 
Prepaid insurance, supplies, ete. 
tLand, “buildings and equipment 
Leaseholds (after amortization) 
Goodwill, tradenames, trademarks, etc. 


13,080 
136,030 
5,456,943 
152,434 

1 


Total —_- ms $13,399,093 $13,090,877 
LIABILITIES— 
Accounts payabie aay 
Accrued salaries and wages... ~~~ 
Accrued taxes (other than taxes on income) 
tReserve for Federal taxes on inecome-_. 
Long-term debt payable within one year. 
Mortgage note, 4‘. (non-current)-——..- 
Reserves for Fed, taxes on grcss ‘profit trom 
installment sales, reported on a_ coilection 
basis for income tax purposes_-_ : 
Res. for postwar adjusts. and other conting. 
6‘, cumulative preferred steck ($100 par) 
7% cumulative preferred’ stock__-_....._-...-.-~. 
Common stock (372,100 shares of no par veiue) 
Paid-in and capital surplus . 
Earned surplus __ : aA 


$1,671,823 
418,784 
470,977 


$1,446,986 
430,006 
495,450 


173,200 5 ern 
70,332 
1,312,518 


73,188 
1,239,330 


35,000 
600,000 
1,767,600 


65,000 
450,000 
1,767,600 
452,400 
5,085,357 
277,448 
1,237,780 


5,085,357 
277,448 
_ 1,586,386 


es eet OE aan _ $13,399,093 $13,090,877 

*After reserves of $52,554 in 1946 and $52,626 in 1945. tAfter 
reserve for depreciation of $6,526,728 in 1946 and $6,430,176 in 1945. 
tAfter deducting U. S. Treasury tax savings notes of $1,750,000 in 
1946 and $1,638,120 in 1945.—V. 163, p. 1863. 


Flintkote Co. (& Subs.)—Earnings— 


12 Weeks Ended— Mar. 23, 46 Mar. 24,45 Mar. 25, 44 Mar.27, '43 
Met sata: .. 23S $10,034,842 $8,517,673 $7,723,365 $6,198,255 
Profit after charges 903,008 1,154,499 1,059,958 780,262 
Federal and State inc. 

inc. and ex. pft. tax 
Res. for contingencies__ 


361,924 472,800 


692,075 536,638 
*40,000 ~ 


50,000 25: Agi 





$244,224 
713,706 
$0.28 


$541,084 $641,698 $317,883 
1,033,921 1,014,408 713,706 


$0.46 $0.60 $0.39 
*“I-.eludes provision for possible renegotiation.—V. 163, p. 2005. 


Net profit —- Ck 
No. of common shares. 
Earned per com. share 


Firth Carpet Co., New York—Stock Offered—Reynolds 
& Co. and associates on May 8 offered 125,000 shares of 
common stock (no par) at $20 per share. Of the shares 
offered 33,436 are being sold for the company and 91,564 
for selling stockholders. 


The transfer agent and registrar for both classes of stock of the 
company are, respectively, the Registrar and Transfer Co., 2 Rector 
Street, New York, and United States Corporation Co., 160 Broadway, 
New York. f 

HISTORY & BUSINESS—Company is an old, established one in the 
carpet and rug manufacturing industry, the business having been com- 
menced in 1884 by Sir Thomas Firth, a well-known carpet and rug 
manufaeturer from England. Company was incorporated April 4, 1888, 
in New York. It owns and operates three manufacturing plants at 
Firthcliffe, Newburgh and Auburn, N. Y. 


- Company is engaged in the manufacture and sale of wool pile 
broadloom rugs and carpets and narrow goods in several grades of 
various types of weave or construction. These include, in order of 
quality, Chenille, which is the best quality carpet; design carpets of 
Wilton construction; plain colored carpets of Velvet construction; and 
several grades of rugs of Axminister construction with special styling 
marketed under the trade name ‘‘Firthminster.’ Company's best 
quality Wilton is a carpet having a carved design effect carrying the 
trade name ‘‘Primitive,’’ the method of construction of which is cov- 
ered by a product patent. 

The percentages of the company’s total sales of carpets and rugs 
in 1941 represented by sales of the various types of construction 
were; Chenille, 2%; Wilton, 18%; Velvet, 11% and Axminister, 69%. 


CAPITALIZATION AS OF DEC. 31, 1945 ; 
Authorizezd Outstanding 
5% eumulative pfd. stock ($100 par) - 17,500 shs. E +17,500 shs, 
Common stock (no par) —_---------- *6§600,000 shs. $*423,400 shs, 
First mtge. 4% bonds, due Oct. 1, 1956 $1,750,000 $1,750,000 
{2% promissory notes (1946-1947) -- 1,000,000 750,000 
*Includes 143,164 shares reserved for conversion of the 5% cumu- 
lative preferred stock at the prevailing conversion rate of 8.1808 shares 
of common stock for each share of 5% cumulative preferred stock so 
converted. tSince Dec. 31, 1945, 740 shares of 5% cumulative pre- 
ferred stock have been converted into 6,053 shares of common stock 
at the prevailing conversion rate of 8.1808 shares of common stoek for 
each share of 5% cumulative preferred stock sO converted. {Since 
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Dec. 31, 1945, the com i 3,436 
a , pany. has paid these notes in full and has ter 
minated the Bank Credit Agreement. §Does not include the 33,436 


of stock being sold by the company. 


saree oe —The net preceds to be received by the company from the 
> ot the 33,436 shares of common stock are estimated at $606,124. 


a net proceeds will be added to the general funds of the company 
oth will be used to finance inventories, accounts receivable and 
aie aS general working capital. 


pres remaining 91,564 shares of common stock now offered are 

ot ye issued and outstanding and are owned by Harold E, Wadely 
1¢ Graham Hunter, the selling stockholders. 

UNDERWRITERS -The name of each underwriter and the number 
ma.cs Wnhicn each has agreed to purchase are as foliows: 

———No. of Shs. to Be Purchased———— 


of 














‘ From From From ree 
Compan Wadely Hunter ota 
Reynolds & Co. 10706 19.568. 9,732 40,000 
Gillen & Co. 4,012 7,338 3,650 15,000 
Ball, Burge & Kraus 1,337 2,447 1,216 5,000 
Bateman, Eichler & Co. 1,337 2,447 1,216 5,000 
Alex. Brown & Sons Le 1.337 2,447 1,216 5,000 
Centra: Kepublic Co. (Inc.) 1,337 2,447 1,216 5,000 
Laurence M. Marks & Co. 1,337 2,447 1,216 5,000 
The Ohio Company 1,337 2,447 1,216 5,000 
Sutro & Co. ; 1,337 2,447 1,216 5,000 
Walston, Hoffman & Goodwin 1,337 2,447 1,216 5,000 
J..C. Bradford & Co. 1,071 1,956 973 4,000 
Johnson, Lane, Space & Co., Inc. 1,071 1,956 973 4,000 
R. H. Johnson & Co. 1,071 1,956 973 4,009 
Kay, Richards & Co. ; 1,070 1,956 974 4,000 
Loewi & Co._ 1,070 1,956 974 4,000 
Henry C. Robinson & Co., Inc. 1,070 1,956 974 4,000 
Allan L. Melhado j 535 978 487 2,000 
Peltason, Tenenbaum Co. 535 977 488 2,000 
Smith, Hague & Co. 535 977 488 2,000 
INCOME STATEMENT YEARS ENDING DEC. 31 
1945 1944 1943 

Sales, less distributors’ allow. etc. $5,810,203 $4,427,309 $5,185,991 
Cost of goods sold 4,821,374 4,044,973 4,790,188 
Selling, general and adm. expenses_ 388,030 340,358 352,682 

Gross profit_ $600,799 $41,977 $43,120 
Other income Ae 56,899 58,561 56,616 

Total income $657,697 $100,539 $99,736 
Other charges es es 91,098 78,267 36,118 
Prov. for est. Federal income taxes_ 222,000 25,872 42,547 
Prov. for contingencies ee = ie = > ee 25,000 

Net profit - ae a ae $344,598 *$3,600 *$3,929 
Claims for refund on Federal excess 

profits taxes wiping - Cr32,000 Cr200,000 

Net profit - ~ $344,598 $28,399 $196,070 

*Loss.—V. 163, p. 1863. 


Franklin Steres Corp.—April Sales Up 47.9% — 


Period End. Apr. 30— 1946——-Month—-1945 1946—-10 Mos.—1945 


Sales os $2,163,234 $1,462,796 $19,850,978 $18,446,589 
—YV. 163, p. 1565. 


Freeport Sulphur Co.—Earnings— 
Quarters End. Mar. 31— 


‘ 1946 1945 1944 1943 
Net income ___ . $1,057,429 $804,988 $601,426 $639,764 
tEarn. per com. share $1.32 $1.01 $0.75 + $0.80 


*After all charges, including ‘depreciation, 
taxes. *On 800,000 shares. 


NOTE- ‘The above earnings for 194€ include $119,144 or 15 cents a 
share; 1945, $80,743-er 10 cents a share: 2943, $64,300,-of 8 cents a 
share; 1943, $89,397, or 11 cents a share, as eompany’s portion of 
Cuban-American Maganese Corp. earnings.—V. 163, p. 1863. 


depletion and Federal 


Froedtert Grain & Malting €o., Inc.—Split-Up— 


The Committee on Security Rulings ef the New York Curb Exchange 
on May 4 ruled that the common stock ke quoted ‘ex’ on May 
13; 1946, the distribution of one additional shares of common stock, 
par -$1, for each share of common stock held. Notice has been 
received by the Exchange that the certificates for the above referred 
to distribution to common steckholders of record Apri! 15, 1946, would 
be mailed by the transfer agent for the company in New York, N. Y., 
on May 10 (see V. 163, p: 1565).—V. 163, p. 2292. 


Galvesten-Houston Co. (& Subs.) —Earnings— 
Pericd Ended Feb. 28-——- 1946—Month—1945 1946-—12 Mos.—1945 











Operating revenues___ $748,151 $724,261 $9,576,251 $9,421,643 
Equip. main. & garage 
expense __ ‘ 160,096 150,387 2,151,326 2,028,294 
Other operating exps. 339,123 310,244 4,109,008 3,901,837 
General taxes 83,086 84,503 1,128,027 896.949 
Fed. nermal & surtax 52,900 13,425 245.343 163,590 
Fed. exc. profits tax : 69,760 793,040 1,270,967 
Depreciation _ 41,234 55,804 642,055 661,143 
Operating income $71,710 $35,136 $507,449 $498,859 
Other income—net 1,453 1,759 21,109 20,533 
Gress income __ $73,163 $36,896 $528,558 $519,392 
Income deductions 2,808 6,487 46,799 91,173 
Net income . : $70,354 $30,408 $481,759 $428,218 
Dividends declared on common stock____ es 292,075 233,660 


—V. 163, p. 2437. 


Galvin Mig. Co. (Motorola) — New Directors—Shows 
Loss for Quarterly Period—Declares 15-Cent Div.— 


The stockhelders at their annual meeting held on May 5 voted 
to increase the number of directors from five to seven. ‘Walter H. 
Steliner, Vice-President in charge of the home products division and 
M. J. Hickey, Jr., Chicago investment banker, head of Hickey & Co., 
were elected to fill the vacancies. . 

Paul V. Galvin, President, said that despite a substantial operating 
loss he anticipated that directors- would maintain the dividend policy 
followed prior to the recent stock dividend of 100%. 

He said that the company had a net loss for the period Dec. 1, 1945 
to March 2, 1946, of $485,401, not including possible recovery under 
the carry-back provisions of the federal tax law. 

Discussing operating results, Mr. Galvin told stockholders that while 
the company had converted to peacetime production, such operations 
had been substantially curtailed and earnings consequently affected 
during the first quarter. of the year, all because of circumstances 
beyond the company’s control. Such operations are being immediately 
affected, he added, by the serious coal shortage and also by labor 
diffieulties in the plants of some parts suppliers. 

The directors on May 5 declared a semi-annual eash dividend of 
15 cents per share, payable June 14 to stockholders of record May 29. 
This is at the same rate as prevailed before the 100% stock distribu- 
tien on Dec. 15, last year. Semi-annual payments of 30 cents each 
were made on June 12 and Dec. 15; 1945. : 


Transfer Agent— 


The Chemical Bank & Trust Co., New York, N. Y., has been ap- 
pointed transfer agent for the common stock.—-V. 163, p. 1863. 


Gaylord Container Corp.—Split-Up Approved— 


The stockholders at their annual meeting held on May 8 approved 
a proposal to split the common stock on a 3-for-1 basis. The split-up 
will be effective at the opening of business May 13. Temporary cer- 
tificates for the new stock will be delivered by the transfer agent in 
the ratio of three shares of the new stock for each share of old pre- 
sented by the stockholders. Dividends on the new stock will be pay- 


able only after the old certificates have been exchanged for the new. 
—V. 163, p. 2292. 


General Cable Corp.—To Vote on Recapitalization— 


A special meeting of stockholders has been called for June 10 to 
vote on a recapitalization plan which involves the exchange of the 
present $7 preferred stock on which there are arrears of $52.50 a 
share, for two separate new preferred issues and the reclassification of 
the class A sharés into common shares at the rate of four shares of 
common for each class A share. 

Dwight R. G. Palmer, President, announced that the plan had been 
approved by the board of directors and that it was contemplated that 
the exchange offer of the preferred shares would be underwritten. 

The principal features of the proposed plan follow: 

The holders of the 150,000 shares of $100 par value cumulative 7% 
preferred stock would have the right to exchange each share of pres- 
ent preferred, including arrears of $52.50 a share, for one share of a 
new $100 par value 4% cumulative first preferred stock, redeemable 
at. $103, and one share of a new $50 par value 4% cumulative con- 
vertible second preferred stock redeemable at $51.50 a share, together 
with $12.50 in cash, plus payment of accrued dividends from May 1 
to the exchange date. 

The new second preferred stock would be convertible into three 
shares of common stock during the next five years, into 2% shares 
during the succeeding five years and into two shares thereafter. 

It is’ propesed that the unexchanged shares of 7% preferred stock 
be called ior redemption om Aug. 1, at $110 a share plus accumulat- 
ed: @ividends of $52.50 and the current dividend payable Aug. 1. 

It also is propesed to reclassify the 306,689 no par class A shares 
including arrears of $4 a share into common stock on the basis of 
four shares of common for each share of class A stock. There are at 
present 671,858 shares cf no par common outstanding of an author- 
ized issue of three million shares. 

A vote of two-thirds interest of each class of stock 
pass the necessary amendments of the certificate of 
the proposed recapi¢alization——-V. 163, p. 1726. 


is required to 
ineorporation for 


General Public Utilities Corp—Weekly Output— 


The electric output of this corporation for the week ended May 3, 
1945, amounted to 118,253,078 kwh., a detrease of 5,358,191 kwh., or 
4.3‘. from the correspending week of last year. 


To Redeem 4%4,% Convertible Debentures— 


The directors have authorized the call for redemption on or about 
Aug. 5, 1946, of the 4%‘ convertibble debentures. The call price is 
105 and accrued interest. Each $1,000 principal amount of debentures 
is convertible up to the day before the redemption date into 59 shares 
of common stock, wnich ciosed on May 7 on the New York Stock Ex- 
change at 21%. 

The plan of reorganization ef Associated Gas & Electric Co., and 
Associated Gas & Electric Corp., which was consummated on Jan. 14, 
1946, provided for the issuance cf General Public Utilities Corp., 4%4% 
convertible debentures in exchange for 8% eight-year gold bonds due 
1940 of Associated Gas & Electrie Corp. The company reports that of 
the approximate $8,000,000 principal amount of the 4% convertible 
debentures that are issuable im exchange for the 8% eight-year gold 
bonds, approximately $6,550,000 principal amount have so far been. 
delivered in exchange for such bonds, 

Outstanding 44%4‘% debentures are to be redeemed at the New York 
Trust Co., New York, N. Y., indenture trustee for the issue. The 8% 
cight-year gold bonds that are not exchanged, before the redemption 
date will, upon surrender of the bonds to City Bank Farmers Trust 
Co., New York, N. Y., as exchange agent, be entitled to receive the 
redemption price in lieu of the debentures otherwise deliverable to 
them. 

It. the major portion 
ccmmon stock prior to 


of the 4%‘) debentures are converted into 
the redemption date, the company will em- 
ploy treasury funds to effect the redemption. If it should become 
necessary. to redeem. in excess of. $2,000,000 principal amount of the 
debentures the company expects to increase its present bank borrow- 
ings. An application for approval of such borrowings, should they 
become necessary, was filed with the Securities and Exchange Com- 
mission en May 8. The exact redemption date will be fixed after the 
application to the Commission becomes effective. 


*CONSOLIDATED INCOME ACCOUNT FOR THREE MONTHS ENDED 
MARCH 31! 


(Ineluding Subsidiary Companies Other ‘Than Acsociated Electrie Co. 
and Its Subsidiary Compéenies> 














oneal 
" 1946 1945 
Operating revenues______._____.__-_____-____-_-~ $29,290,696 $28,498,524 
Oper. rev. deductions «excl. of expenses and 
taxes of the corporation and _ subsidiary 
(subholding) companies): 
Overating expenses —_..----_- ._-.---— 12,878,220 12,474.687 
Maintenanee-__.____--~~._- ‘i ecnntioete pean 1,892,145 1,708,707 
Provision for deprec. of. preperty, plant and 
MIRON hg eee m Sipe eee spine See 2,918,836 2,834,053 
Amortization of plant acquisition adjusts.__ 24,547 25,083 
Prov. tor Federal taxes on income___._..—-- 2,113,317 2,190,761 
Other provisions for taxes.__-_~ aes 3,032,131 2,983,899 
Operating income —-_---~~- mons -~ $6,371,500 $6,281,336 
Other income (net) _-.-~---- 150,474 60,303 
Gross income a A SENS fe let 
Income deductions of subsidiary oper. cos.: 
Interest on long-term debt__ ‘ -~.... $1,636,983 $1,718,830 
Amort. of debt discount and exp., less prem. 39,467 46,162 
Taxes assumed on interest__.___-.~-~~ 4,122 4,779 
Other interest charges____.__...___-- vad 53,774 86,938 
Interest charged. to construction_-----_--_~- Cr36,576 Cr71,018 
Miscell. amort., principally of intangibles__ 60,556 60,556 
Miscellaneous income deductions- van Wiaaidiae 45,345 60,153 
Dividends on pid. stocks paid or aecrued___- 836,999 873,334 
I as a recnth ieee iain a Laan osan—eeen Qe. O5,563;908 
Expenses, taxes and income deductions ot the 
corporation and subsidiary (subhulding) cos.: 
General exps. and prov. for taxes___--~~- e 237,470 162,429 
Interest on convertible debentures- inno 85,000 Boalt 
PErOn Ul ‘Sarees. BHTOS. ...... .-....- 23,583 50,000 
Other -interest charges__*- : elim lend 1,204 5,242 . 
Dividends on pid. stocks paid or accrued--.-  -— ~--.- 71,596 
Net income —.-_._- Sioiew = arencinoasthains wes at: ee. Sana hae ee 


“The consolidated statement of income for the three months 
ended March 31, 1946, and the combined statement of income of 
subsidiary- companies for the three months ended March 31, 1945, 
include all the subsidiary ccmpanies, the majority of voting stock of 
which is owned directly or indirectly by General Publie Utilities Corp., 
except Associated Electric Co. anc its subsidiary companies. Asso- 
ciated Electric Cc. and its subsidiary companies have been excluded 
pending the determination and solution of the problems involved in 
rehabilitation the subsidiaries located in the Philippine Islands. 

Expenses, taxes and other deductions of the trustees of Associated 
Gas & Electric Corp. and the trustee of Associated Gas & Electric Co. 
have been excluded.—V. 163, p. 2437. 


General Motors Corp.—Common Dividend Decreased 
—The directors on May 6 declared a dividend of 50 
cents per share on the outstanding common stock, par 
$10, payable June 10, 1946 to holders of record May 17. 
1946. A distribution of 75 cents was made on March 9 
last, and in preceding quarters. 

The regular quarterly dividend of $1.25 per share was 
declared on the $5 preferred stock, no par value, pay- 
able Aug. 1. 1946, to holders of record July 8, 1946. 

Buick Division Plans Expansion— 

In connection with the proposed expansion and modernization pro- 
gram by Buick, Harlow H. Curtice, Buick General Manager and Vice- 
President of General Motors Coerp., states that the goal of the new 
program is to previde plant facilities for production of upwards of 
550,000 Buick passenger cars annually. 

It was stated that the biggest consumer demand for Buick automo- 
biles in its 43-year history prompted the expansion program which is 
designed to boost production nearly 50% over the 378,000 automobiles 
produced during the 1941 model year, peak prewar volume year. 









The expansion program, already under way in Flint, Mieh., comprises 
15 new buildings, including a large modern sheet metal plant, a new 
car assembly building, and expanded foundry facilities. The new 
Plants will have 1,325,000 square feet of floor space. 

In addition, Buick has leased the Government-owned tank arsenal 
at Grand Blanc, Mich. as a huge parts warehouse and shipping de- 
partment, and purchased the aluminum aircraft parts foundry built on 
its property during the war for expanded manufacturing operations. 
These buiidings will provide an additional 1,000,000 square feet of iloor 
space, 

Mr. Curtice estimated that the Buick Division would have to main- 
tain peak production for many months to dent a large backlog of 
orders and stated that ‘‘the volume of retail orders already placed 
with our dealers is greater than ever before. Our maximum capacity 
will be required for some time to meet this unprecedented demand. 
We are pushing our expansion program as rapidly as w2 can to provide 
expanded capacity and the additional employment that goes with it.”— 
V. 163, p. 2292. 


General Steel Castings Corp.—New Director, Etc.— 


Charles L. Heater, Vice-President of American Steel Foundries, has 
been elected a director. 

Einar G. Hallquist, for many years head of the corporation's engi- 
neering department, has been elected Vice-President to be in general 
charge at the location of the corporation’s Commonwealth plant, 
Granite City, Ill., and Karl 8. Howard, fer many years Mechanical 
Superintendent and Works Manager and recently Assistant Vice-Presi- 
dent, has been elected Vice-President to continue in charge of general 
mechanical and general purchasing activities —V. 163, p. 779. 


General Telephone Corp. (& Subs.)—Earnings— 

















Period End. March 31 ——3 Months——— 12 Mos. 

‘ 1946 1945 1946 
Operating revenues $3,487,716 $7,710,289 $32,828,002 
Maintenance - . 1,433,647 1,101,255 5,143,663 
Prov. for depree. and amort._- 1 044,853 1,045,728 4,281,800 
Traffic, commercial, general office 

salaries and other oper. expenses 3,000,956 2,329,324 10,839,704 
General taxes inland ee 628,190 587,030 2,415,496 
Federal normal income and surtaxes 828,640 378,970 1,999,488 
Federal excess profits tax (net) 1,109,630 3,015,911 
“Other charge 103,625 310,875 

Net operating income- $1,551,430 $1,064,727 $4,821,065 
Miscellaneous deductions (net). 43,026 44,113 186,732 

Net earnings ee _..... $1,508,404 $1,020,614 $4,634,333 
Interest and other deductionms___-_. 557,478 569,637 2,242,523 

Os oe Si ae en cs $950,926 $450,977 $2,391,810 
Dividends on preferred stoek__-_-_-- 83,742 109,375 406,695 

Income balance ~~~. ~_ ~~ $867,184 $341,602 $1,985,115 
Shares of com. stk. outstdg.: 

Average for period__________-- 723,478 637,070 666,204 

Earnings per share er eS : $1.20 $0.54 $2.98 

Atoee: of peri... ah cs, Se 866,924 637,070 866,924 

Earnings per shure__- A ee $1.00 $0.54 $2.29 


*Equivalent to reduction in income and excess profits taxes resulting 
from refunding bonds applied as a reduetion of refinancing costs. 
V. 163, p. 2437. 


Geergia & Florida RR.—Earnings— 


(Corporate and Receivers Combined) 
(Including Statesboro Northern Ry.) 


Period End. Mar. 31— 1946—Month—1945 1946—-3 Mos.— 1945 

















’ Railway oper. revenue_-_ $228,563 $207,253 $605,178 $592,471 
Railway oper. expenses_ 191,784 171,015 524,433 491,039 
Net rev. fr. ry. opers. $36,779 $36,238 $80,745 $101,432 
Ry. tax accruals—reg.- 5,374 4,951 16,122 14,853 
Fed. RR. Taxing Act of ; 
TEE. entice eee 3,702 3,229 10,718 9,355 
Unemploy. Insur. Act of 
» BU " 3,173 2,981 $,188 8,636 
Equip. rents (net Dr) 13,081 7,744 34,133 26,207 
Jt. faeil. rents (met Dr) s 2,051 2,047 6,087 6,069 
Net ry. oper. income- $9,398 $15,285 $4,447 $36,311 
Non-operating income 1,242 1,149 3,698 3,242 
Gross income -__~-~- $10.640 $16,434 38,145 $39,553 
Deducts. from income-- 191 236 574 619 
Surplus applic. to int. $10,449 $16,198 $7,571 $38,934 


was due to increase 
of track ties 


NOTE—The -inerease in “operating expemses’’ 
in kebor and material costs and in increased number 
installed as compared with the same month last year. 


The increase in equipment rents was due to increased traffic. 
Period 9 Days End. Apr. 30 Jan. I to Apr. 30 
1946 1945 1946 1945 
Operating revenues $189,070 $175,362 $794,249 $767,833 


—V. 163, p. 2437. 


Gimbel Brethers, Ine., N. Y. City—To Increase Stock 


At the annual meeting on May 14; the stockhelders will be asked to 
approve an inerease in the authorized common stock to 4,000,000 
shares of $5 par from 1,959,775 shares of no-par value. Action will 
also be sought to eliminate 28,050 shares 9f common stock which the 
corporation purchased a number of years ago and has since held in 
the treasury. t coke 

The proposai to increase the authorized common stock is being made 
in order that the corporation may have shares available for the is- 
suanee to meet its needs as they may arise. 

At this time there are no plans for the issuance of additional shares, 

Com:non stockholders of record at the close of business on April 10 
will be entitlted to vote at the meeting—V. 163, p. 2428. 


Gelden Crewn Mining Co.—Development, Etc.— 


At the annual stoekholders meeting Ralph G. Brown, Vice-Presi- 
dent, reported that the company is mining ore running over. $21 a 
ton. at current metal prices; recent assays showing about 5% zine, 
142% copper, 4 oz. silver and about $2.17 in gold per ton, a total 
value of $21.11 per ton. Enlargement of the mill to a daily capacity 
of 100 tons is contemplated within about three months time. 

On April 29 the company engineers reported that _they had just 
eneeuntered an ore shoot running approximately 20 % zinc, instead 
of 5% as heretofore. As 5% zinc assays a value, including the “A 
premium, of $11 per ton, this new ore shoot should enhance profits, 
if i rsists into new large tonnage. 

. i sane it is- planned to continue the development of the 
Crown King Mine ‘one of the company’s 10 mines), particularly the 
80-foot Davis Shaft where sampling from the surface to the bottom 
discloses an average valué of about $35 in gold per ton over a width 

sceeding one foot. 

rhe present proposed increase in the price of silver from TI cents 
to 90 cents per ounce, if it becomes law as already passed by the 
Senate sub-committtee, should be profitable for the company.—V. 163, 
p. 2438. 


Graef & Schmidt, Inc., New York—Custodian to Sell 
Stock— 


Alien Property Custodian James E. Markham announced May @ 
that he is offering at publie sale the outstanding stock of this com- 
pany, engaged in the manufacture and sale of a line of scissors and 
shears. . 

Mr. Markham said the company manufactures its products at ” 
plant in Irvington, N. J., and maintains an office at 381 Fourth 
Avenue, N. Y. City. 

Sales for 1944 totaled $372,855 and for 1945, $446,110, the custodiar 
said. He added met profit before taxes for the two years was $27,751 
and $93,540, respectively, with a net profit after taxes of $19,678 anc 
$31,898, respectively. 

Sealed bids on the 100 shares of common capital stock of the com- 
pany will be received until 12 Noon (EDT), June %, 1946, by the 
Office of Alien Property Custodian, 120 Broadway, New York 5, Nv Y¥ 
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Graham-Paige Motors Corp.—New Official— 


Paul W. Heasley has been elected Assistant Treasurer. He formerly 
held an Assistant Treasurership with Triumph Industries, Inc., makers 
of Navy ammunition, at Elkton, Md. 

N. Y. Paying Agent and Registrar— 

The Manufacturers Trust Co., New York, N. Y., has been appointed 


New York paying agent and registrar for the 4% convertible deben- 
tures due April 1, 1956.—-V. 163, p. 2438. 


Grand Union Co.—Sales Continue to Show Gain— 


Period End. Apr. 27— 1946—4 Wks.—1945 1946—8 Wks.—1945 
a $5,404,001 $3,677,039 $10,691,323 $7,329,227 
—V. 163, p. 2157. 


(W. T.) Grant Co.—April Sales Rose 41.02%— 


Period End. Apr. 30— 1946—-Month—1945 1946—-4 Mos.—1945 
ONE 6 oe _. $18,284,564 $12,966,028 $58,848,032 $51,722,253 
—V. 163, p. 2006. 


Gray Manufacturing Co.—Stock Increased— 


In order to fiancee expansion, the stockholders, at the postponed 
annual meeting held on Apri! 22, approved an increase in the author- 
ized capital stoek from 250,000 shares of $5 pa~ to 500,000 shares, 
par $5. Gray is interested in acquiring from time to time companies 
which complement or supplement present operations. The acquisition 
of B. A. Proctor Co., Inc., in December, 1945, was part of this planned 
expansion. 

The company has no immediate plans as te the disposition of the 
additional stock but will retain it in the organizaaion until such time 
as it is needed. The management recently denied any plans for a 
stock split-up’and states that, as yet, no plans have becen formulated 
for issuance OI warrants to present stockholders.—V. 163, p. 1727. 


(H. L.) Green Co., Inc.—Anril Sales Increased 44.3% 
Period End. Apr.30—  1946—Month—1945 —_ 1946—3 Mos.—1945 
Sales --__-- $6,749,861 $4,677,496 $17,251,535 $15,450,471 


The company at April 50, 1946 had 145 stores in operation, as com- 
pared with 146 a year previous.—V. 163, p. 2006. 


Group Securities, Inc.—Extra Distributions— 


The following dividends on the various classes of shares of this 
corporation have been declared payable May 31, 1946 to shareholders 
of record May 17, 1946: 

Total 
First 

Class Regular Total Half 
Agricultural $0.10 PS: $0.10 $0.20 
Automobile ____ ; .04 A -10 .20 
Aviation —__. 7 .04 / ‘ 21 
Building : .C25 F .06 18 
ES Sa .045 . ‘ 16 
Electric equipment__-_-_-_- ‘ } 3 .25 
Food .045 j F 14 
Fully Admin. _._.-_-_- ; ; . .23 
General Bond _____-_-_-. ? .22 
Industrial Machine_-___ i ‘ j 21 
Institutional Bond . i .20 
Investing Co._____ : - ; .20 
Low Priced y ie -22 
Merchandising ___~_ s 06 .075 ‘ .30 
I ais or se " P d 12 
Petroleum 
Railroad Bond _____ 

Railroad Equipment ___ 

Railroad Stock ________ 

Steel 
ee eae ‘ 
Utilities .04 


NCTE—Regular dividends are from net investment income and extra 
dividends are from net realized profits. 


{For record of dividends paid on Feb. 28, 1946 for first quarter of 
this year, see V. 163, p. 780.]—V. 163, p. 903. 


Gulf States Utilities Co—Earnings— 


Period End. Dec. 31— 1945—Month—1944 
Operating revenues____ $1,440,565 
Operation _____- 606,832 
Maintenance ____. £- 130,821 
Depreciation ____- 128,908 
Amort. of plant acqui- 

Sition adjustments 
Federal income taxes__ 
Other taxes_.____ 


For 2nd Quarter 
Extra 


1945—-12 Mos.—1944 
$1,547,277 $17,920,236 $17,484,302 
561,708 6,603,305 6,032,723 
71,812 1,022,958 899,657 
126,804 1,545,508 1,519,711 
16,159 16,150 
95,224 243,194 
101,688 104,384 
$260,939 $423,221 
Dr36,956 4,259 
$323,982 $427,481 
77,107 77,287 


193,809 
2,397,438 
1,299,720 


193,809 
2,565,867 
1,272,972 


$4,999,559 
Dr15,551 





Net oper. revenues 


$4,857,495 
Other income (net) 


Dr77,456 





Balance 


- $4,780,039 
Int. and amort. 


926,180 


$4,984,007 
1,152,705 
Net income __ hentia $246,875 $350,194 $3,853,859 
Extraord. reductions_ 104,526 133,044 *1,254,290 
Earnings before giving effect to tax reductions 
resulting from amortization of emergency 
facilities ; as PB VAL 2,599,569 
Preterred dividend requirements sam 528,000 





$3,831,302 
*1,596,542 


2,234,760 
589,400 





Applicable to common. stock ~ 


$2,071,569 $1,645,360 


*Extraordinary reductions in Federal taxes on income which result 
from deductions, in excess of depreciation at usual rates, allowable 
for tax purposes as amortization of emergency facilities but not recog- 
nized in the accounts since such facilities are expected to be employed 
throughout their normal life and not to replace existing facilities. 


COMPARATIVE BALANCE SHEET, DEC. 31 
ASSETS— 


1945 1944 
ery plant and other investments _.... $65,407,983 $63,761,492 
il 


SS Sas eae nai 3,673,790 2,831,610 
U. S. Treasury securities 1,200,000 1,754,000 
Special deposits 


4,000 12,000 

Accounts receivable, less reserve Pon hi 1,185,000 1,286,846 
Materials and supplies. as SE Mei a 680,530 637,824 
Prepayments ______ ___ i : id 111,848 
Claim for edjustment of Federal taxes on 

income, relating to amortiz. of emergency 

RSs eS ree 1,163,324 
Capital stock expense____ 
Other deferred debits 


a 129,631 
‘ 64,193 


59,569 





Total _...: 


LIABILITIES— 


Preferred stock $12,000,000 $12,000,000 


Common =a ~~~ 11,101,124 11,101,124 
Premium on preferred stock see ‘ 306,870 

Long-term debt ha Se et ; z 27,300,000 
Accounts paycble _____ 777,030 
Customers’ deposits 159.918 
Taxes accrued _______ re ° Sees ei 2 534.923 
Interest accrued "187,962 
Other current liabilities ‘ aon 26,205 
Unamortized premium on debt__ : ; 931,942 
Customers’ advances for construction__ A 277.354 
Other deferred credits_..___.______- ai 20,975 
Depreciation reserves___________ ee SY 
Res. for emort. of plant acquis. adjustments__ 904,457 
Res. for injury and damage claims__. 126,273 
Res. for taxes on income of prior years 138,049 
Earned surplus tose ede a tin 4,641,908 


$73,620,301 $70,703,643 


11,125,770 
710,647 
142,701 
114,743 

1,737,862 


Tote! _----~---~---~-- $73,620,301 $70,703,643 


—V. 163, p. 1028. 


Haskelite Manufacturing Corp.—Backlog Increased— 
Debt Sharply Reduced— 


Backlog of new orders on the books of the corporation is approxi- 
mately $3,500,000, Paul Moore, President informed stockholders at 
the annual meeting held May 3, 1946. This represents an increase of 
approximately $1,500,000 over the total reported to be on the books 
at the beginning of the year. 

The present annual rate of sales is approximately $5,000,000. In 
commenting upon this, Mr. Moore said that ‘there is nothing that 
can stop us from doing $5,000,000 worth of business this year; but 
V. S. Barnes, Vice President in charge of sales, will say that we will 
do nearer $7,000,000.”’ 

Annual sales of the corporation during the past nine years has been 
$4,482,000. This compares with $1,264,000 reported for 1937; $3,588,000 
reported for 1940; $5,582,000 for 1941; $10,427,000 for 1942 and a 
peak of $11,818,000 reported for 1943. 

Because of some difficulty in reverting to a peacetime basis and 
inability to obtain all the material needed for capacity operations the 
first quarter of this year was not profitable according to G. H. Redlin, 
Treasurer; but he added that a turn came with the advent of April, 
and the year as a whole should prove profitable. 

Mr. Redlin reported that the notes payable, which as of Dec. 31, 
1945 were reported as $650,000 had now been reduced to less than 
$100,000. At the end of 1944, these stood at $2,670,000 and at the 
end of 1943, $3,300,000. Settlement of termination contracts with the 
government is reported to be proceeding satisfactorily and of $245,000 
in tax refunds scheduled at the beginning of the year, $80,000 has 
already been collected and a similar sum is expected to be on hand 
in 10 days or so. The tax reserve of $490,000 set up in the year end 
balance sheet is believed to be sufficient to provide for 1945 tax 
liability and possible renegotiation refund. 

The number of stockholders continues in the neighborhood of 1,600 
though it was stated there had been a considerable change of owner- 
ship in recent months. 

Mr. Moore announced that the management and the board of direc- 
tors had discussed the question of dividends but that they had formu- 
lated as yet no definite program.—V. 156, p. 1473. 


Heyden Chemical Corp.—Stock Split-Up Voted— 


The stockholders at a special meeting held May 3 approved a 2'2- 
for-1 split-up of the common stock. This increased the authorized 
common stock from 1,500,000 shares of $2.50 par value to 3,750,000 
shares of $1 par value. 

The shareholders also approved the creation of a new issue of 
200,000 shares of $100 par value preferred stock. The proceeds will 
be used to pay off a $2,500,000 bank loan with the Bank of the 
Manhattan Company, to pay $1,700,000 for the recently acquired 
penicillin plant at Princeton, N. J., and to retire the series A and B 
preferred stock outstanding. (See V. 163, p. 2157).—V. 163, p. 2439. 


Higgins, Inc.—New York Banker Elected to Board— 


Andrew Jackson Higgins, President announced the election of Fred- 
erick D. Geahart Jr., as a director of the company. Mr. Gearhart is 
President of the New York investment banking firm of Kobbe, Gear- 
hart & Co.—V. 163, p. 2439. 


Hurd Lock & Mfg. Co.—Stock Listed— 


The 200,000 outstanding shares of $5 par value common stock were 
admitted to listing on the New York Curb Exchange on May 6.—V. 
142, p. 2830. 


Huyler’s, N. ¥. City—Proposed Acquisition—Plans to 
Sell 141,530 Shares— 


The company on May 4 announced that it had entered 
agreement with the stockholders of the Metro Chocolate Co. 
purchase of the latter’s outstanding capital stock. 
nance the acquisition by means of a 10-year loan. 

The directors of Huyler’s have recommended an increase in the 
authorized common stock from 606,000 to 700,000 shares. They pro- 
posed the authorization of the sale of the additional 100,000 shares 
together with 41,530 other authorized common shares at no less than 
$10 a share. 

The proceeds would be used to provide funds for repayment of the 
10-year loan, for redemption of the first and second preferred stock, 
for additional working capital or general purposes of the company 
or for acquisition of other businesses when favorable opportunities 
to acquire them are presented. A special meeting of stockholders will 
act on the proposals.—V. 163, p. 20C7. 


into an 
for the 
Huyler’s will fi- 


Hllinois Bell Telephone Co.—Earnings— 


Period End. Mar. 31— 1946—Month—1945 1946—3 Mos.—1945 
Operating revenues __. $13,022,251 $11,417,571 $38,046,012 $33,582,599 
Uncoliectible oper. rev. 18,212 15,286 49,921 51.794 





Operating revenues__ $13,004,039°$11,402,185 $37,996,091 $33,530,805 
Operating expenses __. 19,721,373 8,007,945 30,907,264 23,148,390 
Operating taxes 1,579,442 2,193,470 4,786,718 6,971,508 





$703,224 
525,007 . 


Net operating income 
Net income ___._ 
—V. 163, p. 2158. 


Illinois Central RR.—Makes Exchange Offer to Hold- 
ers of Underlying Bonds—Also Plans Issuance of $35,- 
000,000 First and Refunding Mortgage Bonds, Series B 
to Refund Issue Due in 1955—R. E. Connelly, Vice-Presi- 
dent, in a circular letter to the holders of certain under- 
lying system bonds on May 3, stated in substance: 

The company hereby offers to holders of certain underlying bonds 
the right to exchange said bonds, with all appurtenant coupons 
maturing after July 1, 1946, for a like principal Amount of its first 
and refunding mortgage 3%‘ bonds, series A, due 1976, to be issued 
under its first and refunding mortgage to be dated as of July 1, 1946, 
plus accrued interest on the exchanged bonds to July 1, 1946, plus 
amounts in cash per $1,000 bond as follows: 


$1,200,770 $2,302.)09 
850,204 1,766,947 


$3,410,907 
2,719,722 


Cash per 
$1,000 Bond 
$120.00 
98.75 
103.75 
91.25 
110.00 
40.00 
47.50 
52.50 
76.25 
90.00 
60.00 
76.25 


Title of Issue 
mune Cemteer pares 46, $961)... 2... 
Tilinois Central Firet 3428, 1951.....-......2....-.... 
Illinois Central First Extended 342s, 1951 
Illinois Central Springfield Division 3's, 
Illinois Central Western Lines First 4s, 
Illinois Central Omaha Division First 3s, 1951 
Illinois Central Litchfield Division First 3s, 1951 ___ 
Illinois Central St. Louis Division First 3s, 1951 ; 
Illinois Central St. Louis Division First 342s, 1951____~- Z 
Illinois Central Collateral Trust 4s, 1952 
Illinois Central Purchased Lines 32s, 
Cc. St. L. & N. O. Consolidated 3%2s, 1951___---- 
Cc. St. L. & N. O. Consolidated 5s, 1951_._.-._-------~- 147.50 
Cc. St. L. & N. O. Memphis Division First 4s, 1951__--- 108.75 


The aggregate amount of exchangeable underlying bonds outstanding 
as of March 31, 1946, was $49,443,000. 

Said offer will terminate on June 3, 1946, but may be extended in 
the discretion of the board of directors for a period or periods not 
exceeding 15 days in the aggregate. 

The offer is contingent upon (a) the necessary authorization from 
the Interstate Commerce Commission for the issuance of the new 
series A bonds and (b) like approval and the sale by the company of 
$35,000,000, principal amount, of first and refunding mortgage bonds, 
series B, upon terms satisfactory to the board of directors, to provide 
a part of the funds necessary to redeem the company’s outstanding 
refunding. mortgage bonds due Nov. 1, 1955, which are redeemable at 
107'2% and accrued interest. 

The offer will not be effective unless it is declared operative by the 
directors on or before Aug. 1, 1946. The directors will have discretion 
to declare the offer operative or not, as they may deem expedient, 
but the offer will not be declared operative unless at least 50% in 
principal amount of all of the exchangeable underlying bonds shall be 
provided for, by acceptance of the offer or otherwise. If the offer is 
declared operative, the new series A bonds. in temporary form, will be 
ready for delivery on or before Aug. 1,. 1946. 

If the offer is declared operative, the company will deposit in cash 
with the trustee under its mortgage, dated Aug. 10, 1874, and with the 


trustee under its mortgage dated Oct. 31, 1908 
the so-called “charter line’ of the company), amounts sufficient to 
pay the principal of, and interest to maturity on, all outstanding 
bonds secured by said mortgages, other than exchangeable underlying 
bonds deposited pursuant to the offer (which includes all underlying 
bonds maturing in 1950) and will secure the release of said mortgages. 
If the offer is declared operative, the company will call for redemption 
on Nov. 1, 1946, all of its outstanding refunding mortgage bonds at 
10742“ and accrued interest and will secure the release of refunding 
mortgage. 

The offer is entirely voluntary, and holders who do not accept the 
offer will retain all their present rights. 

Kuhn, Loeb & Co., 52 William St., New York, N. Y., has been 
appointed to act as agent and depositary for the company under the 
plan. 

The series B bonds, in the principal amount of $35,000,000 will be 
offered for sale at competitive bidding. They will be dated July 1, 
1946, will mature July 1, 1986, and will bear interest at a rate to be 
named by the successful bidder. The redemption prices of the series 
B bonds will be determined later, on the basis of the public offering 
price, 


CAPITALIZATION GIVING EFFECT TO THE REFUNDING PLAN 

If the refunding plan is carried out and if as much as 50% of the 
exchangeable underlying bonds remain outstanding, the capitalization 
of the company upon completion of the plan will be as follows: 


Exchangeable underlying bonds (not exchanged) due 1951 
ats es ~< 

Bonds of series A due 1976_- 

Bonds of series B due 1986__-_~_- 

4% Bonds of 1953_.__.-_-_-_-- sn inseebiesth 

Louisville Division bonds, due 1953__._..----~----~~-~~--.. 

Joint refunding bonds, due 1963 (excluding bonds held in 
Company’s treasury but including $3,307,700 exchangeable 
for Leased Line Certificates) ____-. 

Debentures due 1966 ____________ 


(constituting liens on 


$24,721,500 
24,721,500 
35,000,000 
14,301,000 
20,386,500 


65,389,970 
35,000,000 
Total funded debt, exclusive of equipment trust obligations_$219,520,470 
Equipment trust obligations (as of March 31, 1946)____- 29,109,460 
Preferred stock ____ Ber ies a ae as 18,645,700 
Commen_ stock , “ ae 135,799,491 


Total DT Ae ees ae $403,075,121 

Since Aug. 24, 1945 the properties of the company have been oper- 
ated under the direction of the Federal Coordinator of Transportation 
pursuant to an order of the President of the United States dated 
Aug. 23, 1945. That order was issued because of a labor dispute. The 
dispute which caused the strike threat has not been settled. 


CONSOLIDATED INCOME ACCOUNT 
3 Mos. to 3 Mos. to Year 
Mar. 31,°46 Mar. 31,°45 1945 
$ S$ $ $ 
51,746,536 63,700,806 236,910,946 259,271,903 
42,153,089 41,237,073 171,638,806 167,071,959 


Year 
1944 


Operating revenues____ 
Operating expenses__--_- 





Net rev. from railway 
cperations —__ : 
Total taxes... 


9,593,447 
5,284,714 


22,463,733 65,272,140 
14,059,491 38,772,332 


92,199,944 
58,826,409 





Railway oper. income 4,308,733 8,404,242 26,499,808 33,373,535 


Equip. and joint facility 


rents (net Dr) 480,203 456,922 2,892,455 4,420,211 





Net ry. oper. income 3,828,530 7,947,320 23,607,353 28,953,324 


Other inc. less miscell. 


ceductions __-_- 1,265,871 


369,588 362,862 1,243,552 


evail. for fxd. 





Inc. 
charges 


ne 4,198,118 
Fixed charges... ~~ 


2,880,099 


8,310,182 24,850,905 
3,091,917 13,444,604 


30,219,195 
12,833,579 





Net income ---- *1,318,019 5,218,265 11,406,301 17,385,616 


Inc. applied to sinking 
funds - ; 151,708 


38,316 38,303 


153,232 





Balance to earned surp. 
(unappropriated) - 1,279,703 5,179,962 


*After retroactive wage adjustments. 
CONSOLIDATED GENERAL BALANCE SHEET AS OF DEC. 31, 1945 


Consolidated assets ard liabilities of principal companies compris- 
ing Illinois Central System, exclusive of The Alabama 
and Vicksburg Railway Company and the Vicksburg, 
Shreveport & Pacific Railway Company, and 
excluding offsetting securities and accounts. 


ASSETS—Investments in transportation property (after depreciation 
and amortization), $508,328,486; sinking funds, (less Illinois Central 
System obligations of $3,397,000), $206,488; Capital and other reserve 
funds, $245,529; miscellaneous physical property, $3,602,609; invest- 
ments in affiliated companies, $9,723,153; investments in other com- 
panies, $3,792,364; cash, $19,015,386; temporary cash investments, $58,- 
287,690; special deposits, $5,675,770; loans and bills receivable, $2,327; 
net balance receivable from agents and conductors, $3,201,103; mis- 
cellaneous accounts receivable, $6,258,451; material and supplies, $16,- 
509,334; interest and dividends receivable, $121,223; accrued accounts 
receivable, $4,105,912; other current. assets, $397,497; deferred assets, 
$961,524; unadjusted debits $4,236,731; grand total, $644,671,587. 

LIABILITIES—Common stock, $135,799,492; preferred stock, series 
“A”. $18,645,700; premium on cepital stock, $128,755; funded debt, 
$256,817,965; traffic and car service balances—Cr, $1,270,033; audited 
accounts and wages payable, $14,239,109; miscellaneous accounts pay- 
able,2,067,604; interest matured unpaid, $2,391,222; unmatured interest 
eccrued, $1,722,508; accrued accounts payable, $2,398,020; taxes ac- 
crued, $37,682,336; other current liabilities, $1,250,690; deferred liabil- 
ities, $2,233,140; unadjusted crediis, $22,381,827; unearned surplus, $7,- 
276,964: total appropriated surplus, $14,200,346; earned surplus—un- 
appropriated, $107,234,216; as this consolidated balance sheet excludes 
inter-company -items, securities and accounts among the System com- 
panies are excluded. The difference between the par and face value 
of such items as carried on the books of the Subsidiaries and the 
amount at which the securities and items are carried by the owning 
companies is entered here to balance, $16,912,241; grand total, $644,- 
671,587.—V. 163, p. 2439. 


11,253,069 17,233,908 


Imperial Chemical Industries, Ltd., London, England— 


Plans Expansion— 

The company plans to expand its dyestuffs interests by increasing 
Production facilities at a cost of £ 9,000,000. It has indicated its 
intention of gaining those markets for Britain that were formerly 
dominated by the German dyestuffs industry.—V. 157, p. 2449. 


Indiana Associated Telephone Corp.—Earnings— 
Period End. Mar. 31— 1946—Month—1945 1946—3 Mos.—1945 
Operating revenues . . $217,121 $198,853 $662,317 $616,664 
Uncollectible oper. rev. 217 199 662 595 


$198,654 $661,655 $616,069 
127,066 444,540 363,364 


150 150 
103,991 148,087 





$216,904 


Operating revenues__ 
153,442 


Operating expenses -~_- 
Rent for lease of oper. 

properties 56 50 
Operating taxes 28,801 42,705 





$104,468 
60,405 


$112,974 
75,296 


$34,611 
22,480 


28,833 


Net operating income 
13,233 


Net income 
—V. 163, Pp. 2158. 


Indianapolis Power & Light Co.—Preferred and Com- 
mon Stock Offered—Otis & Co. (Inc.) on May 8 made a 
public offering of 42,814 shares of 4% cumulative pre- 
ferred stock (par $100) at $115 per share and div. from 
May 10 and 88,564 shares of common stock (no par) at 
$31 per share. The preferred are the remaining shares 
out of the 100,000 offered in exchange by the company 
to holders of its 54% cumulative preferred stock and 
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the common are the remaining shares out of 142,967 not 
subscribed for by the common stockholders. Both issues 
were awarded Otis & Co. (Inc) through competitive sale 
April 22. 


The 4‘ ¢umulative preferred stock is redeemable at any time upon 
not less than 30 days’ nor more than 90 days’ notice at $118 per 
Share plus accrued dividends. Transfer Agent—American National 
Bank at Indianapolis. Registrar—Union Trust Co. of Indianapolis. 


COMPANY’S EXCHANGE OFFER TO HOLDERS OF ITS 
5% % CUMULATIVE PREFERRED STOCK 


Company offered to holders of its 140,591 shares of 5% cumu- 
lative preferred stock the opportunity to exchange their shares for 
100,000 shares of 4% cumulative preferred stock. Each holder of 
5%4‘c preferred stock making such exchange, upon surrender of the 
certificate for his preferred stock and upon payment to the company 
of $1.97 for each share exchanged, was entitled to receive full shares 
of new preferred stock on the basis of one share thereof for each 
share of present preferred stock surrendered in exchange. 

The amount of $1.97 represents the difference between the initial 
public offering price of the new preferred stock—$115 per share—and 
the redemption price of the present preferred stock—$112 per share, 
plus $1.03 per share, being the amount of the dividends accrued on 
Such stock from April 1, 1946, to June 10, 1946, the date fixed for the 
redemption thereof. 

The company’s exchange offer expired at 3:00 o’clock P.M., E.S.T., 
on May 3, 1946. 


OFFERING TO STOCKHOLDERS 


The company offered to the holders of common stock of record 
April 23 rights to subscribe at $31 per share to 142,967 shares of 
common stock at rate of one share of such common stock for each 
five shares of common stock held. Rights expired May 6. 

Transfer Agents for the common stock, Manufacturers Trust Co., 
New York, and American National Bank and Trust Co. of Chicago. 
Registrars for the common stock, New York Trust Co., New York, and 
Harris Trust and Savings Bank, Chicago, Ill. 


PURPOSE—Company intends to apply the net proceeds from the 
sale or exchange of (a) the new preferred stock, amounting to $11,- 
242,394 (after deducting underwriting commissions and expenses esti- 
mated at $120,106), and (b) the 142,967 additional shares of common 
stock, amounting to $4,194,674 (after deducting underwriting com- 
missions and expenses estimated at $94,336), together with other funds 
in the treasury of the company, to the extent required, toward the 
redemption or retirement of its present preferred stock. Shares of 
new preferred stock issued in exchange for shares of the present 
preferred stock are considered to have been sold at the initial public 
offering price thereof, for the purpose of the above calculation. The 
net proceeds of both offerings, as stated above, aggregate $15,437,068, 
and the redemption price of the presently outstanding 140,591 shares 
of present preferred stock is $15,746,192, excluding accrued dividends. 

On April 1, 1946, the company borrowed $3,000,000 from seven 
banks to permit the retirement of $2,200,000 of 242% notes and to 
provide the company with $800,000 of additional funds. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
ist mtge. bonds, 344% series due 1970_ *Unlimited $32,000,000 
ist mtge. bonds, 3° series due 1970__ *Unlimited 2,000,000 
Tat news ..66-~< me CM 3,000,000 
Cumulative preferred stock (par $100) 150,000 shs. 100,000 shs. 
Common stock (no par)______________ 1,500,000 shs. 857,802 shs. 


*Unlimited as to amount but limited by the requirements of the 
instrument under which such securities are issued. 

tOn April 1, 1946 the company borrowed $3,000,000 from seven 
banks under seven year term loans to permit the retirement of the 
$2,200,000 of previously outstanding 242% notes. Such loans are evi- 
denced by 2% notes dated April 1, 1946, $200,000 principal amount 
of which matures two years from the date thereof and a like principal 
amount of which matures each six months thereafter to and including 
6% years from their date and $1,000,000 principal amount of which 
matures seven years from their date. 


UNDERWRITERS OF PREFERRED STOCK—The names of the un- 
derwriters and the percentage of unexchanged preferred stock which 
each has agreed to take are as follows: 


Percentage Percentage 
ne Ue a ee 6.65 Mackubin, Legg & Co.---- 3.00 
ONS) - CeesePe eeee 0.50 OT eG SR 0.85 
Baker, Watts & Co.______ 0.85 Mason, Moran & Co.__--. 1.00 
The Bankers Bond Co._.. 0.45 Maxwell, Marshall & Co. 1.15 
Baum, Bernheimer Co... 0.45 R. M. Mayerstein Co.__--- 0.85 
Barret Fitch & Co., Inc.__ 0.45 Mead, Irvine & Co.__-_-- 0.45 
Jack M, Bass & Co.___--- 0.45 Gordon Meeks & Co.__--- 2.00 
menmen, Ob. 0.85 Middendorf & Co._.._~--- 0.85 
Brailsford & Co.__....._. 4.00 Milhous, Martin & 
G. Brashears & Co._______ 0.65 McKnight, Inc, ..----~- 0.45 
Brooke, Stokes & Co.___-~_ 0.85 Berwyn T, Moore & Co., 
Brooke, Tindall & Co._____ 0.45 A Se 1.7 
K. J. Brown & Co.__._-_-__ 0.45 Mulllaney, Ross & Co.__.. 2.50 
Buckley Brothers ____.__ 0.85 Nashville Securities Co., 
Bullingten-Schas & Co.__-_ 0.85 EN gr. ile? SRR eR 0.85 
Burr & Company, Inc._-__- 0.85 Nelson, Browning & Co.__. 0.45 
Frank B. Cahn & Co.____. 0.85 Alfred O’Gara & Co.__--. 0.45 
Campbell, McCarty & Com- Park-Shaughnessy & Co... 0.85 
RG, “TG actin aeplienennes 0.45 Patterson, Copeland & 
Clayton Securities Corp... 0.45 PERE OO - ci cek sempre 0.85 
N. Leonard Cohen & Co... 0.45 H. O. Pest & Oo.......-.. 0.45 
Collin, Norton & Co.__--- 1.50 Peters, Writer & Christen- 
Homer Collins & Co._.__-- 0.85 Ot Te int eciasie 0.85 
Cooley & Company_-____-_ 0.65 Peer. & O0.....n<c0cns 0.45 
ie ge: ee ee 0.85 E. H. Pringle & Co.__.---- 0.45 
Cray, McFawn & Co.____. 0.85 The Ranson-Davidson Co., 
Dempsey & Company__-_-_- 1.70 | eRe PR 22 eR CREE A 0.85 
Dempsey-Tegeler & Co._.. 0.85 Reinholdt & Gardner___ 0.85 
Dittmar & Co........ 0.85 | me Xa eee 0.85 
Wm. FP. Dowdall & Co.____ 0.45 The Robinson-Humphrey 
Doyle, O'Connor & Co., Inc. 0.85 Di. -exmthldinaneegieneseniniiiatietoads 1.65 
Clement A, Evans & Co., Rotan, Mosle & Moreland, 
Re a 5 1.00 MINS. <itniinivectielincdiitiaimanedidedbtaaibeenes 0.85 
Ferris & OCo., Inc........ 0.85 Dallas Rupe & Son_---.- 0.45 
Foster & Marshall___._--_~ 0.85 Russ & Company____----- 1.275 
Friedman, Brokaw & Scherck, Richter Co.__.__- 1.00 
DINE: iicieacisvennes 0.25 Scott, Horner & Mason, 
Glover & MacGregor, Inc. 0.45 Sida. tohecgnideen tnkeptahaeienaattipeneien 0.85 
W. D. Gradison & Co.____ 2.00 Seasongood & Mayer____-_- 0.45 
Green, Ellis & Anderson. 1.275 Sidlo, Simons, Roberts & 
Hamlin & Lunt___-.----. 0.85 A. wiz steeenttencstonoinieianltiecnanennechenth 0.45 
Ira Haupt & Co.._-----._ 1.65 Sills, Minton & Co., Inc... 2.50 
Hendricks & Eastwood, Smart & Wagner, Inc._--_ 1.00 
Ra LETS i pes SE 0.45 Smith, Ramsay & Co._____ 0.45 
Hickey @& Co.........-... 0.85 State National Secs. Corp. 0.25 
Hill ab Ee eae 2.00 Sterne, Agee & Leach____ 2.50 
J. H. Hiisman & Co., Inc... 0.45 on 8 See ee 0.85 
Hincks Bros. & Co., Inc... 0.45 Straus & Blosser... ---- 0.35 
Johnston, Lemon & Co._.. 1.50 Newton Todd ~._.-_-_--.. 0.45 
Kinsley & Adams___--~-- 0.45 Vercoe & Co... .... 0.20 
Kirchofer & Arnold, Inc... 1.70 Watkins & Fordon, Inc.___ 0.45 
Walter Koppelman ------ 0.25 Webster & Gibson___----. 2.10 
ee ee  Saeee 3.00 Weil & Arnold________-___. 0.65 
MacNaughton Greenwalt & Welsh, Davis & Co.____--. 1.50 
ee 0.45 Westheimer & Co... _ 1.00 
McDonald-Moore & Co... 0.85 Harold E. Wood & Co.___- 0.85 


Albert McGann Securities Woolfolk Huggins & Shober 0.85 
ys @ ee 0.85 Wyatt, Neal & Waggoner. 0.45 


HISTORY & BUSINESS—Company was incorp. in Indiana October 
27, 1926 for a term of 50 years. 

The company is a public utility operating in and about the City of 
Indianapolis, Ind., and engaged principally in the generation, dis- 
tribution and sale of electric energy. It also is engaged in the pro- 
duction, distribution and sale of steam for heating and general indus- 
trial purposes. Company sells electric appliances and cooperates with 
dealers in the sale and financing of major load-building appliances 
to its eustomers. 

The company has two wholly-owned subsidiaries, Mooresville Public 
Service Co. and Electric Building Co., Inc. 

Of the 1945 consolidated operating revenue of the company and its 
gubsidiaries totaling $18,370,613.11, approximately 91.27% was derived 





from the electric departments, about 8.35% 
ment, about 0.08“ 
building rentals. 

At December 31, 1945 the company and its utility subsidiary ren- 
dered electric service to 144,218 customers in the City of Indianapolis 
and adjacent villages, towns and rural areas, all within the State of 
Indiana, the most distant point being about 55 miles from Indiana- 
polis. Of these customers, 126,529 are classified as domestic, 17,677 as 
commercial and industrial, 11 as municipal street lighting, and one as 
an electric company. At the same date, steam service was rendered 
to 1,019 customers in Indianapolis in an area of approximately 4.2 
square miles. The total population of the area served by the company 
and its utility subsidiary is estimated to be approximately 500,000. 
Of this total, it is estimated that approximately 83.2% is in Indiana- 
polis and surrounding towns and villages, and the remaining 16.8% 
is in rural areas. 

UNDERWRITERS OF COMMON STOCK—The names of the several 
underwriters and the percentage of shares of common stock not pur- 
chased upon exercise of subscription warrants which the underwriters 
respectively have agreed to purchase, are as follows: 


from the steam depart- 
from the water department, and about 0.30‘. from 


Precentage Percentage 
Gets & Ci sidiscncccacce 9.7924 Albert McGann Securities 
Bethe &. Ca =...55..-.--~ 0.6995 i gi eee ae eearas 1.7487 
Baker, Watts & Co.___---~ 0.8743 Mackubin, Legg & Co.__-- 2.6230 
The Bankers Bonc Co.___ 0.3148 Bese @ Ce...-..-5.<.-.-. 0.5945 
Baum, Bernheimer Co.___ 0.3497 Mason, Moran & Co.__-_-_- 2.7978 
Barret Fitch & Co., Inc.__ 0.3497 Maxwell, Marshall & Co.__ 0.6995 
Jack M. Bass & Co.____- 0.3497 R. M. Mayerstein Co._-.-- 0.3497 
W. H. Bell & Co., Inc.___ 0.3148 Mead, Irvine & Co.__._-~~ 0.3497 
RO 0.8743 Gordon Meeks & Co.__--- 1.3989 
Brailsford & Co._.__._--. 2.8097 Middendorf & Co._._~~-~-- 0.6995 
G. Brashears & Co._____- 1.3989 Milhous, Martin & 
Brooke, Stokes & Co.___~_ 1.7487 McKnight, Inc, ~.------ 0.6995 
Brooke, Tindall & Co.___ 0.3148 Berwyn T. Moore & Co., 
K. J. Brown & Co.......- 0.5246 BUN aos ce anlieesaneetaee 2.7978 
Buckley Brothers ________ 1.7487 Mullaney, Ross & Co.__--~ 1.7487 
Bullington-Schas & Co.___ 0.6995 Nashville Securities Co., 
Burgess & Leith_________ 1.0492 IEE £2 SES SEE 0.6995 
Burr & Company, Inc.____ 2.0985 Nelson, Browning & Co... 0.6995 
Frank B. Cahn & Co._____ 0.5945 Alfred O’Gara & Co.__~-~-~ 0.3497 
Campbell, McCarty & Co., Park-Shaughnessy & Co.__ 0.6995 
SUN +5 din teatsedibabalietih di mad ax enim 0.3148 H. O. Peet & Co.__---~--- 0.3497 
Carmen & Company, Inc._ 0.6995 Peters, Writer & Christen- 
Clayton Securities Corp... 0.3497 CS. chdweresoe am 1.3989 
N. Leonard Cohen & Co.__ 0.3497 Priester. &.Co.............. 0.3148 
Collin, Norton & Co.___-~ 1.0492 E. H. Pringle & Co....---. 0.3148 
Homer Collins & Co._____ 1.7487 F. L. Putnam & Co., Inc... 0.3497 
Cooley & Company_-_-__--_ 0.6995 The Ranson-Davidson Co., 
I I I ct i as crabaccnnnicien 0.6995 kale er 88 1.0492 
Gray, McFawn & Co.__--__ 1.2240 Reinholdt & Gardner____- 0.5945 
Dempsey & Co.___.___-_--_ 1.9934 . "> Fee 1.0492 
Dempsey-Tegeler & Co.___0.6995 The Robinson-Humphrey 
Dittmar. & Coe............ 0.5945 OR a 0.5945 
Wm. F. Dowdall & Co.____ 0.3148 Rotan, Mosle & Moreland, 
Doyle, O’Connor & Co., ths oes, gute eines -3497 
SEEING. Gecask ae aap daar 0.6995 Dallas Rupe & Son__ _--- 0.3497 
Clement A. Evans & Co., Russ & Company-_-__---~- _. 1.3989 
RSE Sa 1.3989 Scherck, Richter Co.__.-~- 0.8743 
Ferris & Co., Inc.__-----~- 0.6995 Scott, Horner & Mason, 
Foster & Marshall___-__-__- 0.6995 Le aa ea Er a 0.6995 
Friedman, Brokaw & Seasongood & Mayer_--. 0.3148 
kl 0.5246 Sidlo, Simons, Roberts & 
Glover & MacGregor, Inc._ 0.3497 (ONE ge Se ee 0.6995 
W. D. Gradison & Co.__-_ 1.8885 Sills, Minton & Co., Inc... 2.0985 
Green, Ellis & Anderson__ 1.0492 Smart & Wagner, Inc.__-- 0.8743 
Hamlin & Lunt ___------ _- 1.0492 Smith, Ramsay & Co.__--- 0.8743 
Ira Haupt & Co._ ~~~ 1.3989 State Natl. Secur. Corp.__-_0.1749 
Chas. M. Henderson & Co. 0.6995 Sterne, Agee & Leach_-_-~- 0.6995 
Hen@ricks & Eastwood, Inc. 0.3497 Se Gi enw eadene 0.5945 
peerey & Ob.........+--- 1.0492 Straus & Blosser__._----- 0.8743 
eS ae 0.8743 Wewton. TeG6 nnnncaccone 0.3148 
J. H. Hilsman & Co., Inc... 0.3497 Weed & Chics nee -ane 0.3497 
Hincks Bros. & Co., Inc... 0.3148 Vietor, Common, Dann & 
Johnston, Lemon & Co._-_-~ 1.3989 OE i cit an aaa a cendaebnameniben 0.8743 
Kinsley & Adams_.--_ -- 0.3497 Webster & Gibson__---~~_- 0.6995 
Kirchofer & Arnold, Inc... 1.7487 Weil & Arnold____.-.--~- 0.4546 
Walter Koppelman ,__---- 0.3497 Westheimer & Co.__------ 0.8743 
3eeGl @. Giicisstdindcoss 2.7978 Harold E. Wood & Co.__-- 0.5945 
MacNaughton Greenwalt & Woolfolk Huggins & Shober 0.5945 
_ | SOON Seen 0.3148 Wyatt, Neal & Waggoner. 0.3497 


McDonald-Moore & Co._.. 1.0492 


CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 
1 











945 1944 1943 

Total operating revenues__-----~~ $18,370,613 $18,279,835 $17,326,496 
Operating expenses ---~-----~-~~- 5,876,569 5,667,852 5,321,347 
SSS NEAT OS PE 1,265,170 1,251,244 1,064,029 
Amortization of rate case expemse_. j------~ #£------ 66,086 
Depreciation _____ a aE 1,581,334 1,577.393 1,580,206 
Amortiz. @f acquisition adjustments 215,928 215,928 215,928 
Taxes, oti@r than income and ex- 

cess ‘pré@@its taxes ......-------. 1,713,156 1,601,734 1,543,004 
Federal income taxes_______---~--- ‘a 1,275,000 1,275,000 1,290,000 
Federal excess profits tax (net)_-.. 2,825,000 3,100,000 2,625,000 

Operating income —_.-.--~-------~ $3,618,452 $3,590,682 $3,620,894 
Total other income (net)--------~ 24,263 22,315 9,164 

fe, a a $3,642,715 $3,612,997 $3,630,059 
Interest on funded debt___---~----- 1,177,166 1,197,291 1,217,416 
Interest on customers’ deposits, etc. 13,802 12,965 12,326 
Amortiz, of debt disc. and expense_ 261,563 270,521 279,479 
DEO UTINRNOS pitch cb osc cnune 68,838 49,603 43,523 

a a uilicepmenesenels $2,121,344 $2,082,615 $2,077,312 
Cash dividends: 

Preferred. stock ................. $738,156 $738,157 $738,158 

Se (aa 857,802 857,802 857,802 


—V. 163, p. 2293. 


Insurance Co. of No. America—Obituary— 


Arthur V. Davenport, Assistant Secretary, died on May 5 in Phila- 
delphia, Pa, He was 53 years old.—V. 163, p. 1729. 


Insuranshares Certificates, Inc.—10-Cent Dividend— 


The directors on May 2 declared a regular semi-annual dividend of 
10 cents per share cn the common stock, par $1, payable June 8 to 
holders of record May 27. On Jan. 2, last, a regular of 10 cents and 





an extra of 242 cents were paid.—V. 163, p. i285. 

International Business Machines Corp. (& Subs.)— 
Earnings— 

Quarters End. Mar.31— 1946 1945 1944 1943 
Net profit. before taxes. $6,886,910 $9,726,437 $9,654,529 $8,206,604 
U. 8S. Fed. & Can. taxes 2,813,610 7,208,800 7,159,700 5,766,700 

Consol. net income_. $4,073,310 $2,517,637 $2,494,829 $2,439,904 
Shares of com. stock_. 1,432,407 1,145,926 1,091,443 1,039,546 
Earnings per share... $2.84 $2.20 $2.29 $2.35 


—V. 163, p. 2440. 


International Paper Co.—New Preferred Issue Ap- 


proved—Directorate Increased— 


The stockholders voted at their annual mecting held on May 8 to 
authorize the directors to issue at their discretion 400,000 shares of 
a new class of preferred stock, with or without a limited amount of 
common stock. The purpose is to exchange present preferred for a 
like amount of new shares, it was announced. 

The meeting thereafter adjourned until May 17 because it was said, 
New York State authorities may require some changes in the com- 
pany’s certificate of incorporation, which may entail further action 
by the stockhelders. Preferred holders now have the option to convert 
each share into 2%2 common shares, it was said at the meeting. 

John H. Hinman, President, explained that the new issue would place 
the directors in a position to give preferred stockholders a second 
option, and that the third option would be redemption of the present 
preferred stock. 












Winthrop W. Aldrich, Chairman of the Chase National Bank, was 
elected a director, increasing the board to 17 members. 

Net earnings for the first qcarter of 1946 were $4,241,512, including 
earnings from foreign subsidiaries, somparing with $2,701,419 on the 
same basis in the 1945 period. Earnings before income taxes were 
about the same in both periods, Mr. Hinman said, and the improve- 
ment is virtually all accounted for by reductions in tax rates both in 
the United States and Canada. 

In March the company was able to settle matters that had been 
under negotiation with the Canadian ineome tax department and 
foreign exchange control board, so that now it will be able to draw 
from Canada, in United States dollars, the earnings of its Canadian 
subsidiaries, Mr. Hinman said. 

The company is working on plans for additicnal mills but has 
reached no fina! conclusions, he said. The demand for kraft papers, 
board and rayon pulp, among other procucts, is so great that addi- 
tional capacity is urgently needed, Mr. Hinman added.—V. 163, p. 2440. 


International Silver Co.—Reincorporated— 


This company, originaily incerporated im® New Jersey on Nov. 19, 
1898, has filed at the office of the Secretary of the State of Con- 
pnt at Hartford a certificate for incorporation. Stated capital is 
nominal. 

Incerporators are Everts C. Stevens, Roy C. Wileox and Herbert J. 
Reeves, officials of the present New Jersey company.—V. 163, p. 2293. 


International Telephone & Telegraph Corp.—Affiliate 
Receives License from CBS— 


Federal Telecommunication Laboratories, Inc., an affiliate, has 
taken a major step in its plams for the manufacture and delivery, as 
a complete unit, of high definition ultrahigh-frequency color and black 
and white television transmitting stations, it Was announced on May 6 
by H. H. Buttner, President of the Federal Laboratories. Under a 
patent licensing agreement just entered into with the Columbia Broad- 
casting System, Federal will have the use of certain supplemental 
color teievision inventions of CBS. 

Federal Telecommunication Laboratories designed, manufactured and 
installed the ultra-high-frequency television transmitter, including the 
antenna and high-frequency lines, now being used by CBS for color 
television transmission and the patent agreement enlarges the scope 
of Federai’s television activities looking toward complete unit produc- 
tion and service in this highly important field of ultra-high-frequency 
transmission. The license agreement covers a five-year period and 
embraces an option of extension. CBS has been broadcasting color 
television programs with marked success since the installation of the 
Federal transmitter in the Chrysler Tower early this year. 

Patent royalty arrangements call for the payment of 1% to CBS by 
Federal on such studio equipment as color television cameras and film 
scanners, combination cameras and scanners for color and black and 
white and all associated apparatus and circuits for picking up an 
image in color, transmitting it into video signals for delivery to the 
transmitter and visually monitoring such signals during transmissicr.. 
Federai’s agreement also includes the right to make separate parts 
for repair and replacement cf used equipment.—V. 163, p. 2293. 


Interstate Department Stores, Inc.—Sales Up 39%— 


Period End. Apr. 30— 1946—Month—1945 1946—-3 Mos.—1945 - 
ean ee ES $4,479,854 $3,222,325 $11,463,011 $10,763,664 
—V. 163, p. 2007. 


(The) Investment Co. of America, Los Angeles, Calif. 
—Asset Value Higher— 


The net asset value per common share outstanding as at April 30, 
1946, based upon the balance sheet on that date, with securities 
owned adjusted to market prices, was $36.36. This compares with 
$34.82 on March 31, 1946, and $29.16 on April 30, 1945.—V. 163, 
Pp. 2007. 


Island Air Ferries, Inc., Bohemia, L. L, N. ¥.—Stock 
Offered—F. P. Frazee & Co., Inc. on May 8 offered 95,000 
shares of common stock (par $1) at $3 per share. These 
securities are offered as a speculation. 

Transfer agent, Corporation Trust Company. 


HISTORY—Corporation was incorporated in New York Aug. 28, 1945, 
for the purpose of entering the air transport business. As of Jan. 1, 
1946, the corporation established its offices in the Administration 
Building at MacArthur Airport, Bohemia, L. IL, N. ¥. Corporation 
proposes to furnish Long Island and southern Connecticut with a 
connecting air service. This service will, in the first instance, include 
the carrying of passengers and cargo. If the corporation’s application 
to become a certificated carried is granted, it is expected that the 
corporation will be in a position to carry mail. 

At the present time, the corporation owns one Douglass DC-3 
Transport Plane, which it acquired from Army surplus steeks. The 
corporation expects to commence carrying passengers and cargo with 
this plane on or about May 15, 1946. The First National Bank & 
Trust Co. of Bayshore, L. I., N. Y., holds a chattel mortgage on this 
plane as security for a loan to the corporation. 


CAPITALIZATION, GIVING EFFECT TO PRESENT OFFERING 


Authorized Outstanding 
5% pfd. stock (par $100)-.....-...... 1,000 shs. 124 shs. 
*Class A stock (no p8r).........cde4 500 shs. 500 shs. 
Common stock (non-voting) (par $1)__ +150,000 shs. 95,166 shs. 


*Has full voting power. All of the stock is held by officers and 
directors of the corporation. It ranks equally as to dividends and as 
to rights upon corporate dissolution with the common stock on a 
share-for-share basis. {Of which 30,000 shares are reserved against 
exercise of the warrants. 


WARRANTS—Corporation is authorized to issue common stock pur- 
chase warrants entitling the holders thereof to purchase 30,000 shares 
of common stock at $3 per share at any time during the period 
commencing June 1, 1947, and ending June 1, 1951. Of the above- 
mentioned warrants to purchase 30,000 shares of common stock, 20,000 
will be sold at one cent each to present officers and directors and 
10,000 will be sold at one cent each to the underwriter. 


Jefferson-Travis Corp.— Preferred Stock Offered — 
Richard J. Buck & Co. on May 2 offered 30,000 shares of 
$1.25 cumulative convertible preferred stock (no par) 
at $25 per share and dividend. 


Cumulative dividends at the rate of $1.25 per share per annum are 
payable quarterly March, June, Sept. and Dec. All or any part of 
the shares are callable on 30 days notice at $26.25 plus in each case 
accrued dividends to the date of redemption. A fund equal to 10% 
of consolidated net earnings after taxes shall be set aside on or before 
six months after the end of each fiscal year to repurchase or redeem 
an aggregate of not more than 10% of the number of $1.25 cumu- 
lative convertible preferred stock outstanding at the close of the 
previous fiscal year at a price not to exceed $26.25 per share. Con- 
vertible into shares of common stock of the par value of 25¢ each as 
follows: 4 shares until March 31, 1947, 3% shares until March 31, 
1948; 3 shares until March 31, 1949 and 2% shares until March 31, 
1951. 

Registrar and Transfer Agent—Registrar and Transfer Company, 
2 Rector Street, New York, 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Common stock (par 25¢)--.-_----___-- 1,500,000 shs. *1,045,305 shs. 
50¢ cumul. conv. pfd. stk. (mo par)-_- 27,500 shs. 15,119 shs. 
$1.25 cumul. conv. pfd. stk. «mo par) 30,000 shs. 30,000 shs. 
Common stock purchase warrants____ 10,000 None 


*Of which 120,000 shares reserved for issuance when, as and if 
shares of $1.25 cumulative preferred stock shall be converted into 
shares of common stock and of 10,000 shares reserved for issuance 
when, as and if the stock purchase warrants are exercised. 


PURPOSE—Net proceeds (approximately $661,000) will be as 
follows: ; 
(1) $400,000 in repayment of Manufacturers Trust Co.’s loan in the 
amount of $250,000 and of Sterling National Bank & Trust Co.’s 

loan to company’s subsidiary, Musicraft Corp., in the amount of 
$150,000. ~ 
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(2) The balance of $261,000 will be used for working capital re- 
quirements such as the financing of normal operations and 
payment of operating expenses. 

BUSINESS—Corporation, incorporated in New York, is the outgrowth 
of a merger and consolidation on April 30, 1945 between Jefferson- 
Travis Radio Mfg. Cotp., incorporated in New York March 30, 1937, 
afid Fonda Corp., which was incorporated in Delaware July 21, 1939. 

Company operates thfough itself as parent company and through 
its recently acquired wholly-owned subsidiaries, namely, Musicraft 
Corp., Union Airctaft Products Corp. and Guild Records Ine. ae 

The business of the company consists of the designing, engineering 
ahd production of two-way radio communications equipment and sound 
recording-playback machines. ’ 

Asid@e from the portable marine radio receiver, none of the com- 
pany’s other radio or sound recording products are in production at 
the present time. Such other products can only be placed in produc- 
tion, dependnig upon various factors, including procurement of com- 
ponent parts, Obtaining mecessary OPA price ceilings, general eco- 
nomic cohd.t.ons, avaiiab.l.ty of labor and completion of the present 

i sing. 
as Supeeted that the markets for the products will fall in the 
following general categories: (a) marine radio equipment, (b) aireraft 
radio equipment, (c) mogle and fixed station radio equipment, and 
(a) Fonda recording-playback equipment. 

Hamp-Tone Records, Inc., has been organized to provide a disc 
out:et for promising Negro talent. Gladys Hampton, wife of the 
Negro bandleader, Lionel Hampton, is President. The Jefferson- 
Travis Corp., which recently acsquired the Musicraft and Guild 
labels, has a substantial financial interest in the Hamp-Tone label 
_and will provide pressing facilities at its plants in Los Angeles, 
Norwalk, Conn., and Ossining, N. Y. It will clear cistribution 
chiefly through the nationwide network of Musicraft record dis- 
tributors 

STATEMENT OF INCOME (CORPORATION ONLY) 


6 Mos. End. Years Ended May 31—__—_— 
Nov. 30,'45 1945 1944 1943 
Net sales (prin. to U. S. 


evs.) <.-- $758,184 


548,457 
180,694 


$743,982 $1,392,113 $1,769,866 
683,319 1,089,906 1,720,806 
116,191 157,800 176,978 


Cost of sales__- 
Admin. & gen. exps. 





Profit from oper.__. *$55,519 $144,407 *$127,918 $29,033 
Other income _- 7 6,937 9,220 631 209 


Total income _- *$48,581 $153,627 *$127,286 $29,242 
Other deductions a 2,903 15,630 20,954 236 








Net income ___-_- *$51,485 $137,996 *$148,240 $29,005 


Prov. for Fed. tax. on 
I ist a is winter ee 95,853 28,517 





Wet income —_-_---- *$51,485 
Reduc. of Fed. tax. due 
to carry-back __- “ sce tna 79,478 30,664 


$42,143 *$148,240 





*$51,485 $42,143 *$148,240 


Net income -- -_---- 
*Loss.—V. 163, p. 1286. 


Jewel Tea Co., Inc.—Current Sales Up 31.9%— 

Period End. April 2u— 1946—4 Wks.—1945 1946—16 Wks.—-1945 
Retail sales ____ $5,978,864 $4,534,255 $22,829,084 $18,242,184 
—V. 163, p. 2008. 


Johnson & Johnson—Partial Redemption— 

The cOiipany has called for redemption on June 6, 1946, a total of 
908 shares of its outstanding 4% cumulative second preferred stock, 
series A, par $100, at $109 per share, plus. accrued dividends of 41 
cenis pér shatc. Payment will be made at the office of J. P. Morgan 
& Co.. Incorporated, 23 Wall St., New York, N. Y.—V. 162, p. 3193. 


Keyes Fibre Co. — Bonds Offered—As mentioned in 
our issue of April 29 public offering of $2,800,000 first 
mortgage 3%,% bonds, due April 1, 1966, was made 
April 26 by an underwriting group headed by Coffin & 
Burr, Inc. were priced at 103 and accrued interest from 
April 1, 1946. Further details follow: 


Dated April 1, 1946; due April 1. 1966. Principal and interest pay- 
able April 1 and Oct. 1 at the principal office of the corporate trus- 
‘tee in Portland, Me., and at the principal office of Old Colony Trust 
Co. of Boston. Cciipon bonds in aenominations of $1,000, registerable 
as to principal only. Redeemable as a whole or in part ai the option 
of the company at any tire upon at least 30 days’ published notice 
at following percentages of principal amount: 106% through Apri! 1, 
1947, the premium thereafter reducing .5G’: for each 12 menths’ pe- 
riod énding April 1 on or before April 1, 1952, the premium thereatter 
reducing .25% for each 12 months’ period ending April 1 on or be- 
fore April 1, 1965, thereafter at the principal amount, in every case 
with aecrtied interest to the redemption date. Canal National Bank, 
Portland, Corporate trustee, and William B. Nulty, Individual trus- 


tee. iQ 

LEGAL FOR SAVINGS BANKS—tThe bonds will be legal investments 
‘fot savings banks in Maine. 

COMPANY—The company was incorporated in Maine March 18, 
1935. Company manufactures a wide variety of molded pulp products 
comprising more than 75 items made of groundwood pulp or waste- 
paper, including plates, dishes, and packing naterial for eggs and 
other fragile articles. It also manufactures molded fibrous plastic 
afticlés involving the use cf a combination of pulp and resins. It 
operates a manufacturing plant located on a continuous site situated 
partiy in Waterville and partly in Fairfield, Me., and a groundwood 
pulp mill known as the Shawmut Mill located in the part of Fairfield 
commonly called Shawmut. Operations of the company and its prede- 
cessor, Keyes Fibre Co., Inc., and theretofore of the original Keyes 
Fibre. Co. have been curried on continuously since 1903. For the 12 
months ended Dec. 31, 1945, the company’s ovtput totaled more than 
1,400,C00,000 individual pieces. The company has acquired approxi- 
mately 35% acres of land in Hammond, Ind., ahd has prepared plaris 
for the construction and cquipment of a plant thereon to manufac- 
ture molded pulp products similar to those now manufactvred at the 
Waterville-Pairfield plant. 


PURPOSE—The net proceeds (excluding accrued interest) to be 
received by the company from the sale of the bonds now offered, 
estimated at $2,810682 (atter allowarce for expenses estimated at 
$34,118) will be used as follows: (a) $1,908,000 to pay the principal 
and redemption premiums of 6‘¢ on the entire presently outstanding 
$1,800.000 first mortgage sinking fund 4'%4‘* bonds which are to be 
called for redemption not later than June 30, 1946: and (b) the Bal- 
afice (éstitnated at $902,682), together with sufficient additional funds 
of approximately $297,318 will be deposited with the corporate trus- 
tee as construction cash aggregating $1,200,000 to be applied to defray 
the cost of constriction and equipmént of the Hammond plant. 

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Out- 
Authorized standing 
ist mize. 34%% bds., due April 1, 1966 $2,800,000 ; 
Prior preferred stock ($100 par)____- 7,047 shs. 2,447 ~—sshs. 
Préferred stock 20,000 shs. 13,293 shs. 
Class A stock (no par) __- 60,000 shs. 60,000 shs. 
Common stock (no par) 150,000 shs. 148.9474 shs. 


ates eg FUND—The company will covenant in the indenture to 
pay to the corporate trustee, oh or before July 1 in each year begin- 
ning in 1948, as and for a sinking fund to be applied to the purchase 
or redemption of bonds, 4 sum of money equa’ to 20 of the tom- 
pany’s net earnings (aiter interest and Federal taxes—for the next 
preceeing calendar year. In lieu of money, the eompany may deliver 
6 the eorporate trusiee bonds directly acquired by the company end 
be credited on its sinking fund requirements with the cost thereof to 
the company, not exceeding the principal amount thereof. 
UNDERWRITERS—The names of the underwriters and the princi- 
pel amount of bonds which each has agreed to to purchase are as 
fcllots: 
Coffin & Burr, Inc....___ $900,000 
Paine, Webber, Jackson 
« > &° Curtis... .---.--—- 
Estabrook & Co 


E. H. Rollins & Sons. Inc. $350,000 
Central Repuplic Co., Inc. 350,060 
Ry M: Payson & Co.-.-- 150.000 
Julien Collins & Co.__ * 156.000 
Charles H. Gilman & Co. 100,000 


SUMMARY OF EARNINGS 


3 Mos.End. —————Calendar Years 
Mar. 31,'46 1945 - 1944 
Gross sales, less 
Cuunw, “608.2 
Cost of goods sold__ 
Selling, general and de- 
velopment expenses_ 


1,295,127 $4,385,469 $4,798,743 $4,815,405 
827,466 2,878,479 2,807,658 2,766,295 


829,635 812,005 817,914 
Profit before other 
I $221.099 $677,355 $1,179,080 $1,231,196 
Other income as. 16,438 28,099 26,412 26,092 
5 Total income. $237,537 $705,454 $1,205,492 $1,257,288 
Miscellaneous deductions 1,415 402 30,528 1,505 
Depreciation and amor- 
tization : ~ 43,402 
Fed. normal & surtax 65,768 
Fed. exc. profits tax 
Estimated int. on addi- 
tional taxes 1,982 7,625 6,648 5,962 
Interest on bonds and 
notes ‘ 18,825 76,4°2 61,437 55,910 
Bond discount and ex- 


pense ne ; : 1.442 58,404 9,473 


Net profit____ 
—V. 163, p. 2294. 


193,614 
174,114 
- 31,144 


202,952 
169,092 
395,788 


194.825 
152,659 
526,130 


$220,691 $280,633 $310,824 


Kingston Products Corp., Indianapolis, Ind. — Stock 
Offered—Mention was made in our issue of April 22 of 
the public offering by Alison & Co., Detroit, of 148,448 
shares ($1 par) common stock of the corporation at $8.50 
per share. The stock is being sold in behalf of stock- 
holders. Further details follow: 


The transfer agents are Chemical Bank & Trust Co.. New York, 
and Manufacturers National Bank, Detroit. The registrars are Bank- 
ers Trust Co., New York, and Detroit Trust Co., Detroit. 


CAPITALIZATION AS AT DEC. 31, 1945 


Authorized Outstanding 
Common stock ($1 par)__ 1,256,000 shs. *1,091,065 shs. 


*Including 41,065°shares in Treasury and 148,448 shares now offered. 


HISTORY AND BUSINESS—Corporation was incorporated Dec. 13, 
1927, in Indiana. Company was the result of a merger of three other 
Indiana corporations, namely, Kokomo Brass Works. Byrne Kingston 
& Co., and Kokotho Electric Co., all of which had been in the 
manufacturing business for more than 20 years prior to the merger. 
At the time of the merger all were cohducting their business at one 
Plant in Kokomo. Corporation has two wholly owned, active sub- 
sidiaries, namely, Douglas Manufacturing Co., Bronson, Mich., and 
Kingston Radio Co., Inc., Kokomo, Ind. 

During 1941 the operations of the corporation and of Douglas 
Manufacturing Co. were greatly affected. Although they continued 
for a time to manufacture their former products, the amount thereof 
steadily decreased during that year and the production of military 
defense materials increased, until, at the end of the year 1941 the 
corporation Was engaged almost entirely in war work. Beginning 
in 1942 approximately 75’: of the products manufactured by Douglas 
Manufacturing Co. consisted of materials solely for war work which 
had not beeh made before 1941. The other 25% of thé production 
of Douglas Manufacturing Co. consisted of -electrical equipment of 
the kind manufactured in previous years. 

Approximately 78 of the products manufactured by the corpo- 
tation during the five-year period from 1941 to 1945, inclusive, coh- 
sisted of artillery shells, tank parts, fadio transmittefs, and shell 
fuses. During the four-year period, 1942 to 1945, inclu*ive, Douglas 
Manufacturing Co. made parts for tanks and other militaty auto- 
motive equipment. This manufacture constituted about 80% of the 
business done by Douglas Manufacturing Co. during such four years. 

At the cessation of hostilities with Japan, the Government atid others 
with whom the corporation héld war contracts cofmmenced the ter- 
Mination of such war contracts until, at the énd of the year 1945 
all existing contracts for war materials produced b; thé corporation 
and Dceuglas Manufacturing Co. had: been terminated. No war mate- 
rials have been produced by thém since that time. 

Inventories at Dec. 31, 1945 inclvded no materials theretofore 
acquired for war contracts. Substantially all of such inventories con- 
sisted of materials recently purchased for use in the production of 
civilian products. 

No serious problems are presented bv the reconversion of the Kekomo 
and Bronson plants. During the years they were engaged in war 
work they expended for additional buildings, machinery and equip- 
ment required for such work approximately $873,000, of which ap- 
proximately the amount of $334,000 was covered by certificates of 
necessity. 

The business done, and intended to be done, by the corporation 
and by. its two subsidiaries is, substantially the same as that which 
was befng conducted by them immediately prior to the bezinning of 
wartime defense activities in the early part of the year 1941. Such 
business consists of the manufacture and sale of atitomobile parts, 
both mechanical and électrical, radio receiving sets, stokers, vacuum 
sweepers, roller skates, hydraulic: lifting devices attached to farm 
tractors, electric fence controllers for use on farms, and the manu- 
facture and sale of a miscellaneous line of less important products. 


CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 
1945 1944 1943 
Gross sales, less discounts, etc. - $10,192,980 $11,500,545 $11,110,188 
Cost of products sold 1 8,553,811 9,841,362 9,303,195 
Selling, gen. & adm. expenses 453,082 463,106 465,564 





Balance - site $1,186,087 $1,196,078 $1,341,430 
Other income —_- iw 28,760 32,071 _ 18,616 





Se eee $1,214,847 $1,228,149 $1,360,046 
Other deductions . RAY ee 46,075 9,715 4,208 
Federal normal inc. tax & surtax 150,000 150,000 145,000 
Federal exc. profits tax—less credits 690,000 735,991 824,423 
Prov. for reconv. costs & war pro- 

duction contingencies on bens Cr16,704 50,000 50,000 
$345,476 $282,442 $336,416 
211,160 210,000 210,000 


Net profit 
Dividends paid —- 
—V. 162,.p. 2158. 


(8S. 8.) Kresge Co.—April Sales Increased 32.7%— 


Period End. April 30— 1946—Month— 1945 1945—4 Mos.—-1945 
Sales _____-___________. $20,945,032. $15,784,778 $69,115,156 $65,170,133 


The company on April 30, 1946 had 701 stores in operation as com- 
pared with 709 a year before.~—V. 163, p. 2158. . 


Kresge Department Stores, Inc.—To Dissolve— 


The stockholders will vote May 22 on approving a proposal to 
dissolve this corporation. 

If approved, the asséts of the corporation to be distributed among 
stockholders will inelude cash, which on Feb. 2, 1946 totalled $1,101,656 
and 166,500 shares, or 44.75% of the common stock of The Fair, Well 
known Chicago department, store. These figures do not contain the 
amount derived from the sale of the Palais Royal Store in Washington, 


- D. C. to Woodward and Lothrop last February. The store was Sold 


at book value plus $500,000 in cash. 


Annual Report—S. S- Kresge, President, on May 2, in 
the corporation’s annual report to stockholders, said: 


The operations for the year ended Feb. 2, 1946 resultéd in 4 profit 
of $174,794 after Federal taxes, as cOmpared with a profit of $260,103 
for- the preceding fiscal year. Dividends paid during the year were 
$161,431, representing. $4 per share on the 4% preferred stock and 
50 cents per share on the common stock. 

As authorized by the stockholders at a special méeting held Feb. 25, 
1946, the assets of the company as at the closé of businéss on 
March 4, 1946, excepting cash or its equivaleht and shares of capital 
stock of The Pair, were ‘sold-to Wéodwatd & Lothrop, Washington, 
D. C. Tht ‘amount received was the book value of the assets sold 


(inventories being taken on the basis used prior to Feb. 2, 1941, i. e. 
without regard to the ‘‘last-in, first-out’’ inventory method), plus 
$500,000. ; 

The stockholders at the annual meeting will consider and act upon 
a proposal for the immediate dissolution of the corporation and the 
distribution of its assets ratably among holders of the common stock 
which is the only class ot stock how outstanding. ‘ 

Substantially all of the assets of the company at present consist 
of cash or its equivalent, and 166,500 shares of the common capital 
stock of The Fair. It is proposed to distribute presently in partial 
liquidation of the outstanding capital stock, a substantial percentage 
of the cash now available, together with the entire holdings of The 
Fair common capital stock as a liquidating distribuvion in kind. Sub- 
sequent distributions will be made as conditions may warrant, with 
the expectation that the final distribution will be made as soon as 
Federal taxes may be finally adjusted and determined. Counsel have 
advised that the receipt by stockhoiders of ali distributions in the 
course of iiquidation should be subject to the capital gains provisions 
of the Internal Revenue Code. 

It is anticipated that two-thirds of a share of common capital stock 
of The Fair will be distributed for each share of Kresge Department 
Stores, Inc. common stock. outstanding. The amount of cash, per 
share, which will be distributed uitimately in the liquidation cannot 
be definitely ascertained at this time as Federal taxes and other 
liabilities must be satisfied before the final distribution can be made, 
but it is estimated that the amount may be approximately $6 per 
share of common stock. 

The company’s investment in The Fair (166,500 shares) represents 
44.75°> ownership in the outstanding common stock of that company. 
The proportionate share of the net assets of The Fair as at Feb. 2, 
1946, as shown by the published financial statements of that com- 
pany applicable to the 44.75% interest of this corporation in the 
outstanding common stock, was $3,070,213. 

The operations of The Fair for the tiscal year ending Feb. 2, 1946, 
resulted in a net profit of $646,109 (after provision of $1,870,000 for 
Federal taxes on income), as compared with net profit of $415,802 for 
the preceding year (after $1,540,000 provision for Federal taxes). 

The presént outstanding capital stock of Kresge Department Stores, 
Inc., consists of 250,863.6 shares of common stock. In order that 
precisely two-thirds of a share of The Pair common stock may be 
distributed to the holder of each share of Kresge Department Stores, 
Inc., common stock, the directors Nave authorized the proper officers 
to purchase for retirement, at or below the prevailing market price at 
the time, 1,113.6 sharés of the common stock, thereby reducing the 
outstanding common stock to 249,750 shares. 


INCOME ACCOUNT FOR FISCAL PERIODS 


Fiscal Year Ending— Feb. 2,'46 Feb. 3,'45 
(52 Wks.) (53 Wks.» 
Net sales (incl. sates of leased departments) $10,654,518 $9,828,608 
Cost of sales and operating expenses 9,875,818 8,879,072 
Provision for depreciation and amortization 40,613 40,900 
Balance $733,088 $908 636 
Other income : 86,706 81,467 
Profit before prov. for Federal income taxes__ 
Proision for estimated Federal income taxes 


$990,103 
730,000 


$824,794 
650,000 


$260,103 
532,148 
Total ia $805,598 $792,251 
Dividends on com. stk. (50c. per share) 36,000 36,015 
Dividends on 4‘ cum. first pfd. stk. ($4 
per share) ae 


$174,794 
630.804 


Profit for the period 
Earned surplus at beginning of period 


125,431 125,431 


$644,167 $630,805 


COMPARATIVE BALANCE SHEET 


ASSETS— Feb. 2/46 Feb. 3,'46 
Cash $1,101,656 $1,455,755 
U. S. Government securities, at cost 44,500 43,500 
+Accounts receivable 693,811 680.232 
*Merchandise and supplies 1,464,242 1,250,030 
Investment in The Fnir, Chicago ‘affii. co) 1,498,000 1,498,000 
Sundry investments 3,526 3,526 
Postwar refund of excess profits tax (est.) 93,000 
$Lard, bidgs., fixt., equip. and wutos. (at cost) 531,952. 
Prépaid insur. premiums, taxes and other pre- 

paid expenses 61,540 40,260 


Earned surplus since Jan. 31, 1933 


459,197 


Total : $5,366,472 $5,596,255 
LIABILITIES-~ 
Accts. pay. and accrued wages and other exps. 
Reserve for estimated Federal income antl ex- 
cess profits taxes 
Liability for redemption of 8 pfd. stock and 
dividends thereon 3,130 3,130 
Uneéarned~= carrying charges on insta:ment 
accounts rect@ivable - ‘ ‘ 3,120 2,972 
t4% cum. first pfd. stock ($100 par value) 900,000 200,000 
Common stock ($1 par value) : 250,864 250,864 
Capital surplus ; 1,906,986 1,906,986. 
Earned surplus since Jan. 31, 1933 644,167 630,805 


$916,649 $1,048,329 


741,556 653,170 


Total —_- . $5,366,472 $5,596,255. 


“Inventories of merchandise, which wefe determined under the 
retail inventory method have, for the most part, been valued on the 
basis of ‘‘last-in, first-out.” This basis of valuing inventories of 
merchandise was adopted as of Feb. 2, 1941, and the amount stated 
above is epproximately $210,000 less than the amount computed on 
the basis theretofore used. The application of the “last-in, first-out’ 
basis by the company for Federal income and excess profits tax 
purposes for the period sitice Feb. 2, 1941, is subject to review and 
acceptance by the U. S. Treasury Department. In the event that 
the basis is not accepted, the iiability for estimated Federal income 
and excess profits taxes (and interest) will be increased by approxi- 
mately $175,000. 

+After reserve for doubtful acéounts of $35,630 in 1946 and $48,221 
in 1945. 

¢Directors on Jan. 21, 1946, authorized the redemption of the 9,00 
shares (entire outstanding issue) of 4% preferred stock at $110 per 
share plus dividend accrued to April 1, 1946, of $1 per share. Funds 
to provide for the redemption of the stock were deposited in trust oh 
Feb. 8, 1946. These shares were retired on Feb. 27, 1946, with the 
filing of a cértificate of retirement of preferred stock with the 
Secretary of State of Delaware. Funds required for the redemption 
of the- preferred stock were obtained, in part, by a short-term bank 
loan of $550,000 which was repaid on March 11, 1946. 


$After reserve for depreciation of $352,768 in 1946 and $319,195 
in 1945.—V. 163, p. 905. 


Lane Bryant, Ine.—April Sales Increased 35.4%— 


Perisd End. Apr. 30— 1946—Month—1945 1946—4 Mos.-—1945 
Sales $3,868,383 $2,856,338 $15,097,927 $12,761,574 
—V. 163, p. 2008. , 


Lake Superior District Power Co.—Dividends— 


The directérs on April 30 declared a dividend of 30 cents per share 
on the cotimon stock, par $20, and the usual quarterly dividend of 
$1.25 per share on the 5%, preferred’ stock, par. $100, both payable 
June 1 to holders of record May 15. A payment of 30 cents pér share 
was also paid ch the comrion stock on Mareh i, last, while in 1945 
the following dividends were paid on said issué: June 1, Sept. 1 an@ 
Dec. 1, 30 cents each; and on Dec. 29, a year-end of 20 cents.—V. 163. 
p. 1569. 


Lefcourt Realty Corp.—To Retire Preference Stock— 


The corporation has called for tedemption on June uf} next, all 
of its outstanding convertible preference stock, no par vatue, at $45 
per share, plus accrued and unpaid dividends of $36.50 pet share, or 
a total of. $81.50 per share. 

Holdérs may receive immediate payment of the full redemption price 
upon presentation and sutrendér of said stotk certificates at the 
Comipareiat National Bank & Trust Co., New York, N. ¥—V. 163, 
p. 1430. 
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Lerner Stores Corp.—April Sales Up 39.3%— 


Period End. Apr. 30— 1946— Month— 1945 1946—3 Mos.—1945 
. $9,044,645. $6,494,620 $22,761,677 $24,621,141 
1 2609. w 


 Litehfield: & Madison Ry. Co.—Control— 


"Charles: Allen, Jr, purtncr of the investment banking firm of Allen 
& Ca.-has. applied tothe Interstate Commerce Commission for ap- 
proval of his acquisition of contro] of the railway through the pur- 
chase of 70’, of the outstanding common stock. 

“Mr. Allen stated that he has entered into a contract with Jacob 
Il, Holtzmann to purchase 24,600 shares of the railway’s common 
stock at $48 a share, or $$72,000...Mr. Holtzmann now owns 20,000 
shares of the stock, which represents all auihorized shares of the 
common stock. He purchased these shares Dec. 31, 1945, from the 
Ogden Ccrp. at $47 a share. 
‘Purchase of 70’: of the commen 
of 56% of the voting rights of the 
and preferred stock.-V. 163, p, 1730. 


Allen control 
common 


will give Mr. 
outstanding 


stock 
company's 


Longines-Wittnauer Watch Co., Inc.—Tr. Agent, Etc.— 


The City Bank Farmers Trust Co., New York, N. Y., has been ap- 
peinted transfer agent and the National City Bank of New York as 
registrar, for the $1.20 cumulative convertible preferred and common 
stocks.—V. 163, p. 1867. 


Louisville Gas & Electric Co. (Ky.)—-Weekly Output— 


Electric output of this compeny for the week ended May 4, 1946, 
totaled 25,250,000 kwh., 2s compared with 28,412,000 kwh. for the 
corresponding week last year, a decrease of 11.1‘. .—V. 163, p. 2444. 


‘Lynch Corp:—Rights to Stockholders— 


Holders ct commen stock, par $2, of record May 2, 1946, at Chicago, 

are being offered the right te subscribe on cr before 3 p.m. on 
May 14, 1946, at $15 per share, to one additional share of common 
stock for each five sharés held,. Payment should be made at the 
Harris Trust & Savings Bank, Chicago, MM. 


.The Committee on Security Rulings of the New York Curb Exchange 


on May 3 ruled 
on May 3. 


_A cash dividend of 29 cents per share was recently declared payable 
on May 25 to holders of common stock of record May 15 at Chicago. 
The Exchange rules that the common stock be not quoted ‘‘ex’’ said 
dividend until May 16 in view of the fact that this dividend will. be 
paid on the shares of common stock which are issued upon exercise 
of the subscription rights.—V. 163, p. 2159. 


that the common stock be quoted ‘“‘ex’’ said rights 


‘MeCord Corp.—Class A Stock Called— 


The corporation has called for retiremen: a: of July 1, 1946, the 
small remnant cf class A stock, consisting of 205 shares remaining 
out of 27,105 shares at the time of th: exchange offer of new $2.50 
preferred stock in’ 1945.—V. 163, p. 1570. 


McCrory Stores Corp.—April Sales Increased 36.81 %— 


Period End. Apr. 30— 1946—Month— 1945 1946—4 Mos.—-1945 
Sales aS! ot $7,236,798 $5,289,685 $23,492,313 $21,255,242 


The company th April, 1946, operated 199 stores, as against 202 in 
the same month last year-—vV. 163, p. 2442. 

MeLelan Stores Co.—April Sales Up 34.2%— 

Period End. Apr. 30- 1946—-Month—-1945 1946—-3 Mos.—-1945 
Sales $3,874,956 $2,885,642 $10,314,639 $9,190,014 
—V. 163, p. 2159. 


Macfadden Publications, Inc.—Official Promoted— 


Herbert G. Drake has been appointed Vice President. He became 
Director of the entire company’s promotion in 1944. 


Plans European Expansion— 


““In a major expansionist move, this corporation is making a number 
of organizational changes,’’ O. J. Elder, President, announced on Mev 1. 

Among other changes, the board approved the formation of a new 
wholly owned subsidiary to be known as Macfadden Publications 
Foreign Sales Corp. with Carro!] Rheinstrom as President and General 
Manager, to develop overseas editions and export magazine and book 
trade. 

Prior to the war, Macfadden Publications’ foreign licensees soid at 
the rate of some 70,000,000 copies annually of True Story and True 


Romances in British, French, Belgian, German, Dutch and Swedish 
editions. oe 
AS soon as a sufficient bloc of circulation is established it is prob- 


able that advertising. wll be sold to Amer:can companies, w-th over- 
seas distribution, on individual or “bloc-booking”’ basis. 

It was announced that Mr. Rheinstrom will also be President and 
General Manager of Batholomew House Inc., a wholly owned sub- 
sidiary which handles all of the Macfadden book publishing activities 
including the Bart House books, the 25¢ reprint line, which sold more 
than a million copies in 1945 and has already doubled its sales for 
the first quarter of 1946.—V. 163, p. 655. 


‘Maine Publie Service Co.—Annual Report— 








Calendar Years— 1945 1944 *1943 
Operating revenues _- $1,122,261 $1,038,975 $777,517 
Operating revenue deductions 664,668 688,039 554,715 
Federal income taxes 59,714 55,790 43,881 
Federal excess profits tax 63,911 92,001 24,621 
Retirement reserve accruals 85,000 86,908 70,750 

Utility operating income $243,968 $116,236 $83,550 
Other income : 109,547 140,351 101,016 

Gross income $358, 515 $256,588 $184,566 
Income deductions 177,382 87,543 76,094 

Net income $181,134 $169,044 $108,473 
Dividends 186,060 83,727 


*Figures shown for 1943 include 
Caribou Water, Light & Power Co. 


operations of electric areneat’: es of 
only for the period subsequent to 





Dec. 16, 1943, the date on which the company acquired such prop- 
erties. 
COMPARATIVE BALANCE SHEET, DEC. 31 

ASSETS— 1945 1944 1943 
Utility plant _ $3,919,274 $3,764,801 $3,722,516 
Other physical property 42,864 42.864 28,862 
Investments ——. ; 634,265 1,105,405 1,105 405 
Miscellaneous special funds ? ee ip 12,615 
Cash: i....:- a AE RS. ‘ 455,435 143,547 36,247 
“Temporary cash investments 2 ‘Sy 25,075 20,108 
Notes receivable _- 893 1,698 2.073 
Accounts: receivable ie cc Nt 108,915 107,162 87,979 
Receivable from subsid. company. 4,280 10,609 Vet 
Materials & ee (at av. cost) _ 87,297 43,617 50,500 
Prepayments a) 5, ss tanec aN Sea - 132 161 837 
Deferred debits ___-_~_- . 4 087 4.733 50 

Total __...-- shi desl baat $5,257,443 $5,249,672 $5,067,190 
| LIABILITIES— 
Capital stock (par $100) _- . $1.500,000 $930.300 $939-300 
First mtge. and coll, trust bonds... 2,200,000 2,247,000 2,276,000 
Accounts payable __-__. v2 81,602 26,595 14,399 
Customers’ deposits __- Sx aa 33,372 28,769 22,623 
Acerued accounts _______. ov 212,351 193.483 111,155 
Defered credits ________- 6,416 12,415 8,288 
Reserves ____ 628,879 566,283 515 987 
Contribut‘ons in aid of “construct. . 40,930 40.744 38,687 
Capital surplus A 44,096 613.796 613,796 
Earned surplus ____... Rip ins cache 509,797 590,296 535,956 

1S Se 3 ___-..--.-. $5,257,443 $5,249,672 $5,067,190 
+V. 162, p. 3075. 


Mading Drug Stores Co.—Securities Offered—A bank- 
ing syndicate headed by Alex. Brown & Sons on May 10 
offered to the public $500,000 5% sinking fund deben- 
tures. due April 15, 1961, 50,000 shares of 55¢ cumula- 
tive preferred stock (par*$5) and 40,000 shares of com- 
mon stock (par $1). The debentures (with non-detach- 
able stock ‘purchase warrants) were priced at 100 and 
interest, the preferred stock at $10 per share and the 
common stock. at $7.50 per share.—V. 163, p. 1867. 


- Maguire Industries, Inc.—Announces “Skyline” 
craft Radio— 

A new ‘Skyline’ aireraft radio transmitter is announced by the 
corporation's commercial department at Bridgeport, Conn., as the 
sécond of a line of aircraft communication equipment which will be 
marketed. as the Maguire Skyline. The ‘Skyline’ is primarily de- 
signed to meet low-cost, light weight, standard-service requirements 
of the private flyer, but is equally adaptable for stand-by service in 


Air- 

















larger commercial aircraft, the announcement said.—V. 163, p. 2159. 
Maracaibo Oil Exploration Corp.—Annual Report— 
Years Ended Dec. 31— 1945 1944 1943 1942 

Total operating income $200,643 $181,286 $116,429 $105,192 

Operating expenses ____ 55,733 46,713 43,413 39,515 
Profit from operations $144,910 $134,572 $73,016 $65,677 

Other income credits__ 11,279 12,021 9,580 11,200 
Gross income $156,189 $146,593 $82.596 $76,877 

Income charges 78,026 68,044 45,910 38,519 

*Ped. normal &° surtax 17,583 26,590 5,000 7,000 
Net income $60,579 $52,049 $31,686 $31,353 

Dividends 23,100 16.500 16,500 
Balance, surplus $37.479 $35,549 $15.186 $31,358 

Earnings per share $0.18 $0.16 $0.09 $0.09 
“No excess profits tax liability. 

BALANCE SHEET, DEC. 31 
ASSETS— 1945 1944 

Cash 4 eS NETS ie othe $28,201 $69,960 

Aecounts receivable Pow a 18,188 36,847 

Materials and supplies NM Paes. $,266 2,906 

Contingent accounts receivable_ buen a 15,000 oe 

Investments and advances_ ; 3 esse 227.719 167.743 

Total property : a: —-.~ ~ 232 254.544 

Prepaid taxes w he 172 679 

Depos.ts on development costs ~ ax 3,175 
Total até velo 3 = $573,936 $532,680 
LIABILITIES— 

Accounts payable as . $13,962 $2,477 

Accrued contract driHing PSs ee 3.052 

Provision for Federal income taxes—- a 18,009 27 845 

Accrued taxes (other than Federal income) _ 150 1,062 

Capital stock ($1 par) abe = Reed 330,000 330,900 

Capital surplus ; See 2,568,315 2,568,315 

Frofit and loss deficit oe wees 2 ae, 543 2.397,022 

Total ANE. = ¥ 573.936 $532.680 

—V. 163, p. 2009. 

Maxson Food Systems, Inc.—Option— 
Referring to the "5,000 shares of common stock (par 25c) filed by 


letter of notification. May _1 with the SEC Regional office in New York 
(V. 1€3, p. 2859), this stock _revYresents an opticn granted to F. W. 
Lutz, Vice-President and General Manager by W. L. Maxson Corp.— 
V.. 163, p. 2159. 


Melville Shoe Corp.—April Sales Up 190.7%— 


Period End. Apr. 30— 1946— Month—1945 1946-—4 Mos.—-1945 
Retail sales *$6,755,700 $2,323,606 $19,330 826 $11 027.727 


*"Peak Easter week business came in April this year, wnereas in 1945 
thts peak business -occurred in March.—V. 163, p. 2159. 


Mengel Co,—Earnings— 


Quarter. Ended March 31— 1946 1945 1944 
Net sales .~ $5,079,575 $6,736,227 $3,605,082 
Profit before taxes 304,122 *783.042 ‘763,785 
Taxes 125,000 572 000 535.000 

Net profits $179.122 $211 042 $228, 785 
Profit per comon share $9.39 $0.41 $0.45 

“Subject to renegotiation. 

The results for the first quarter of 1946 in detail follows: Net 
sales, $5,079,575; cost of sales, $4,806,242; operating profit, $273,333; 
other income, net, $48.507: total profit before interest and income 
taxes, $321,840; interest charges, $17,718; provision for Federal. and, 


State taxes on income, $125,000; 
V..163, p. 2442. 


net profit for the quarter, $179;122.— 


Mercantile Stores Co., Inc.—April Sales 53.7% Higher 
Period End. Apr. 30-— 1946—Moonth—1945 1946-——3 Mos.—1945 
Sales $7,877,200 $5,123,500 $21,751,000 $16,197,675 

Semishiniii Appointed— 

The City Bank Farmers Trust Co., 
pointed registrar for the 7% 
—V. 163, Pp. 2159. 

Michaels Brothers—To Redeem Pfd. Stocks— 

The Chemical Bank & Trust Co., New York. N. Y., 


. 
New York, N. Y¥., has’ been ap- 
cumulative preferred and common stocks. 


has been ap- 


pointed redemption agent for the redempt'on on May 1. 1946 of all 
outstanding clavs A and class B first preferred stock at $100 er ‘share 
plus accrued dividends of 70 cents per share.—V. 163, p. 2442. 


Mid-Continent Airlines, Ine.—1945 Reviewed— 


J. W. Miller. President, in mak'ng publie the tenth annul report, 
deelared that the company’s operating revenue in 1945 was 62°> over 
the operatng reverue of 1944, with a net income equivalent to 44 
cents per share as compared to the net income of 35.7 cents per 
share in 1944. 

Mr: Miller continued, ‘“‘Through larger arplaves end ‘nereased fr°- 
quency of schedules offered to our cites. almost 150’-. more seats 
were mede available to our passengers before tre c’o72 of 1£45.” and 
added that one of the most important dev-loxments 0° the year was 
the inauguration of the Kansas C’ ty-New Orleans rou e 

As a result of M’d-Continent Airlines’ ‘arzger e~uiomenst, increased 
schedules, and the inauguration of the N°w.Orleanxs route, the Ine 
almost doubled its number of personne! in 1945, unt] it now has over 
800 emmiovees. 

President Mil’er disctesed thet from 5.CCO revenue nase ns errred 
by ‘the line in 1936, the Hine had progressed to a total of 154,488 rev- 


' enue passengers carried in 1945. 


He stated that all indicat‘ons no‘nt to the er-anc'an and, imrrove- 
ment of the line in 1246, with additional se.edules beng offered late 
in ‘the spring, and anrowneed that M‘d-Continent Airlines would then 
be in a position to take advantage of some of the non-sto? priv‘leges 
awarded by, the Civil:Aeronautics Author ty grant’ng the New Orléeans- 
anena ~~ route.—V. 163, p. 2442. 


Minneapolis-Honeywell Renwener Co. <Retenanes Offer 


The company is offering 85,700 shares of a new 2.20’. convertible 
preference stock, Series A (par $100), to holders of its presently ort- 
standing Series B, C and D preferred stock at $168 per share. The 
new issue is convertible into common stock of the company at $75 
per share without limit as to time. The exchange offer will expire at 
noon on May 18, 1946. Unexchanged shares are being underwritten 
by a group of investment houses headed by Union Securities Corp. 








" were 





Under the terms. of the exchange offer, the present 4% convertible © 
preferred stock, Series B (callable at $105 per share) is exchangeable 
for the new preference stock share for share, on payment to the com- 
pany of $3 per share. The 4%‘) Series C preferred (callable at $107.50 
per share) is-exchangeable share for share on payment: to the com- 
pany of $0.50 per share. The 4% series D preferred (callable at $108 
per share) is exchangeable share for share. 

Unexchanged shares of the Series B, C and D preferred stock 
— - called for redemption at their respective call prices on June 
24, 1946. 

The new convertible preference stock will be callable at 110 on or 
before March i, 1949, at 109 on or before March 1, 1952 and at 102 
thereafter. 

Asscciated with Union 
Alex, Brown &- Sons; 
Morgan Stanley & Co. 


Securities Corp. in the underwriting are 
Dillon, Read & Co. Inc.; Kuhn, Loeb & Co.; 
end Piper, Jaffray & Hopwood, 


Plans More Expansion— 


The. company on May disclosed plans for the purchase of a new 
plant and construction of. a new machine shop. Both actions are in 
addition to its recently announced $4,000,000 plant expansion program, 
according to George A. DuToit, Jr., Vice-President in charge of pro- 
duction. 

The new plant, containing approximately 22,000 feet of manufactur- 
ing space and room for construction of additional space, has been 
acquired from the Heidbrink division of the Ohio Chemical Manufac- 
turing Co. It is a two-story brick building situated immediatetly north 
of Honeywell’s main plant. 

Current plans call for moving Honeywell's plastic molding depart- 
ment and laboratory into the new space next month. Operations are 
scheduled to begin there in July, according to Mr. DuToit. 

The secend project calls for construction of a 34,000-square foot, 
ene-stery building on present company property. This space will be 
used for expansion of machine shop operations. No critica] materials 
will be used in. this building under. agreement with the Civilian 
Production Administration, Mr. DuToit said. —V. 163, p. 2160. 


Mission Appliance Corp. — Stock Offered—As men- 
tioned in our issue of April 22, Lester & Co., Los An- 
geles, on April 18 offered 131,710 shares of common 
stock (par $5) at $8.25 per share. Of the shares offered 
102,510 are for the company and 29,560 are in behalf of 
selling stockholders. 


Transfer agent, Bank of America National Trust and Savings Asso- 
ciation, Los Angeles, Calif. Registrar, Security-First National Bank of 
Los Angeles. : 

HISTORY AND. BUSINESS——-Company is engaged in the business of 
manufacturing and selling gas-fired water heaters. Sales are made 
through retail dealers, butane dealers, manufacturers’ agents, whole- 
Sale plumbing supply jobbers and gas utility companies. Approxi- 
mately 40’, of the sales are made in California, 40’> in the States 
of Texas, Arizona, Colorado, New Mexico, Washington, Oregon” and 
Nevada, and the balance in more distant states. 

Company is the successor to a business of manufacturing gas-fired 
water heaters commenced in Los Angeles, Calif., in 1928 as a partner- 
ship under the name Western Water Heater Co., in which Albert B. 
Sutton and Harold Leader, the present stockholders of the company, 
were partners. The business was ineorporated in 1930 under the 
name Western Water Heater Corp. and returned to partnership form 
in 1936 under the name Mission Water Heater Co., in which Mr. 
Sutton and Mr. Leader were two of the three partners. A new 
general partnership of the same name in which Messrs. Sutton and 
Leader were the sole partners succeeded to the business in 1938. 

In the spring of 1945, .in view of the growth of the business, the 
partners concluded that it should be incorporated in order to provide 
the advantage of insulation aga@inst- personal liability which a cor+. 
poration affords as compared with a” partnership and in order to 
provide @ more appropriate medium for future expansion. Accord- 
ingly, they caused the company to be organizéd’on June 16, 1945, 
and on July 1, 1945, transferred the partnership business and certain 
assets, subject to its liabilities, to the company in exchange for stock 
of the company The net assets transferred had a value on the 
partnership's books amounting to $510,511. The dssets consisted of: 
cash in the ameunt of £59,754, accounts receivable in the amount of 
$337,809, inventories in the amount of $281,607, equipment under 
construction in the amount of $9,566 and deferred charges in the 
amount of $5,432, against which were charged liabilities in the amount 
of ‘$183,696. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 

, Authorized Outstanding 
Common stock ($5 par) 500,000 shs. 242,090 shs 

PURPOSE—Company will receive $715,050 in cash as the proceeds 


from the sale of 102,150 shares. 
ceeds as follows: 
(a) On account 


assets wo be 


It intends to apply these cash pro- 


of the purchase price of $285,996 of fixed 
acquired from the predecessor partner- 


ship a Slane ah oe $250,996 

(b) To purchase of Il-acre tract AF EEE ; 35,171 
(c) To parment of expemses (est.) in connection with the 

ssuance of the offered shares a3 a 13,059 

(d) To working capital. : pit inks on 415,824 


In addition to the 102,150 shares to be isoued. to the underwriter 
for cash, the company will tssue a total of 33,850 shares at an agreed 
value of $7 per share as foHows: (1) to the payment of notes of te 
company held by two employees in the aggregate amount of $40,250, 
5,750 shares; (2) to the balance of $235,000 of the purchase price of 
$285,996 to be paid to the predecessor partnership for its fixed assets, 
5,000 shares; (3) to acquisition of ali of the outstanding. shares of 
Bauer Mfg. Corp., 6,900 shares; (4) to acquisition of all of the out- 
standing shares of Ideal Heating Corp., 16,200 shares. 

UNDERWRITER—Lester & Co., Los Angeles.—V. 163, p. 2160. 


Mississippi Power & Light Co.—To Retire Notes— 


The cempany has propesed to the Securities & Exchange Commis- 
sion thet it borrow $3,450,000 at 2’ interest to retire $1.700,000 at 
2’, notes now owed the Central Hanover Benk & Trust Co. and to 
pay for new faci:ities. The company is a subsidiary of Blectric Power 


& Light Corp.—V. 163, p. 2295. 


Missouri-Kanszas-Texas RR.— Note Authorized— 


The ICC recently authorized the company to issue a promissory note 
in the prineipal amount of $4,750,000, and to pledge and repledge 
from time tc time all or any part of the $13,152,600 of prior-lien 
mortgagee 5% bonds, series BE, as collateral security therefor. 

The invitation for bids for the lean were mailed to 87 banks, trust 
companies, an@ imsurance companies, and advertisements for bids 
publisned. In response thereto, 3 bids were received; the best 
from the Republic National Bank of Dallas, Tex., at an interes: 
rate ef 134%, was accepted:—V. 163, p. 2442. 


Montgemery Ward & Co., Inc.—April Sales Up 57.3% 
Period End. Apr. .0— 194°7—Month-—1945 1946—3 Mos.—-1945 
$ 


$ $ 
Sales 80,073,261 50,904,639 213,757,849 161,038,918 


Sales for the month of April and the quarter ended April 30, 1945 
were the highest in the company’s history.—V. 163, p. 2295. 


Meuntain States Telephone & Telegraph Co.—Earning; 
Period End. Mar. 31— 1946—Mont h— 1945 1946-—? Mos,—1945 














Onrereting revenues $4,375,177 $3,938,949 $12,779,580 $11,498,964 
Unechlectible oper. fev. 10.585 6,895 27,149 19,864 

Overs ting revenues $4,364,592 $3,922, 054 $12,752 431 $11,479,100 
Overating expenses 3.387 664 2.586, 794 9.404.796 7,536,493 
Operating taxes 527,898 $85,106 1,726,553 2,616,215 

Net operating income $154,030 $466,154 $1,621,€82 $1,326,392 
Net’ income 323,220 323,273 1,265,260 922.273 


—V. 163, p. 2443. 
Namm’‘s Ine., Brooklyn, N. ¥.— Registers With SEC— 


filed May 3 with the SEC a registration statement 


The company d sale of 100,000 shares of common. 


covering the proposed issuance an 
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stock. Van Alstyne, Noel & Co. will be the principal underwriter. 
The price to the public will be filed by amendment. Proceeds from 
the proposed sale are to be added to general corporate funds and 
will be used, among other things, as conditions permit, for the 
purchase of additional inventory, the installation of new fixtures and 
modernization of existing equipment, and to increase working capital. 

Namm’s Inc. organized on April 26, 1946, is successor to the de- 
partment store business of A, I. Namm & Son, Brooklyn, which was 
upened in i876. It has been located at its present site since 1888. 

For the year ended Feb. 2, 1946, A. § Namm & Son reported 
net sales of $11,249,925, and net income of $360,843, compared with 
$10,235,936 and $289,202, respectively, for the year ended Jan. 27, 1945. 


(A. L) Namm & Son, Brooklyn—Successor Organized 
See Namm’s Inc. above.—V. 163, p. 2443. 


(G. C.) Murphy Co.—April Sales Increased 34.36%— 

d End. Apr. 30— 1946—Month—1945 1946—4 Mos.—1945_ 

Pi sabe aak ¢ a $9,545,606 $7,104,588 $30,721,409 $28,203,069 

There were 209 stores in operation in April, 1946, as against 208 
in the same month last year.—V. 163, p. 2010. 


Nashville Chattanooga & St. Louis Ry. — Bonds Of- 
fered—The First Boston Corp. and associates won the 
award April 9 of $15,000,000 first mortgage 37% bonds, 
series B, maturing February 1, 1986. Their bid named a 
price of 99.319. The issue was reoffered May 10 at 100 
and interest. The bonds were taken quickly by life in- 
surance companies, commercial banks and other buyers. 


Two other bids, each naming a 3% coupon were received at the 
competitive sale. They were: Halsey, Stuart & Co. Inc., 98.82511; and 
Morgan Stanley & Co., 98.8199. ; 

The new 3% bonds are guaranteed by Louisville & Nashville RR. 
as to both principal and interest. Proceeds will be used together 
with other funds, to retire an equal face amount of series A 4% 
bonds, due 1978.—V. 163, p. 2443. 


National Airlines, Inc—More Miles Flown— 


The corporation flew a total of 11,214.502 passenger miles during 
March, an increase of 49.5% over February and 88.2% over March, 
1945. The total of 18,854 passengers carried represents an increase 
of 4,912 over February. The increases were attributed by the com- 
pany to additional services between New York and Miami with four- 
engine, 46-passenger DC-4 transports. Further increases in passen- 
gers carried and passenger miles flown are expected for April and 
May, the company stated.—V. 163, p. 2010. 


National Bellas Hess, Inc.—Add’l Stock Listed— 


The New York Curb Exchange on April 30 approved the listing 
of 397,644 additional shares of $1 par value common stock, to be 
issued against a proposed stockholder subscription offering.—V. 163, 
p. 2295. 


National Malleable & Steel Castings Co. (& Subs.)— 


3 Months Ended— 
*Net profit from oper.._ —-$209,863 
Interest, div., rents and 

miscellaneous income 


Mar. 30, °46 Mar. 31, °45 Apr. 1,°44 Apr. 3, 43 
$770,806 $857,652 $1,005,320 


21,420 22,650 6,403 5,955 





$1,011,275 
22,385 
747,500 


Net profit ' 
Other deductions 
Prov, for income taxes_ 
Post-war refund of Fed. 

excess profits tax____ 


$793,456 
48,742 
588,300 


$864,055 
41,928 
639,825 


Cr43,200 Cr48,200 Cr59,500 





Net profit —$191,000 $199,614 $230,502 $300,890 
Earns. per com. share__ Nil $0.42 $0.48 $0.63 


*After deducting $225,146 in 1946, $324,794 in 1945, $327,526 in 1944, 
and $241,965 in 1943 es provision for depreciation.—V. 162, p. 3077. 


National Skyway freight Corp.—Stock Offered—Men- 
tion was made in our issue of May 6 of the offering by 
Bend & Goodwin Inc. on May 3 of 500,000 shares of 
common stock (par $1) at $5 per share. The stock is 


offered.as a speculation. Further details follow: 
Transfer agent, Chase National Bank of New York. 
Bankers ‘Trust Co.. New York. 


Y AND BUSINESS—The corporation was incorporated on 
June 25, 1945 in Delaware. Its principal executive offices are located 
in Los Angeles, Calif. The corporation is in the business of furnishing 
air charter service for the carriage of freight cargoes and passengers. 
Its planes do not fly regular or scheduled routes. 

The corporation was organized by a group of returning war veter- 
ans with the aid of a group of California businessmen. The war 
veterans were aviators and members of the American Volunteer Group, 
under the command of Majer General Claire Chennault. These vet- 
érans also flew for the China National Aviation Corp. transporting 
cargoes of essential war supplies over the Himalayan ‘“‘Hump.” The 
American Veclunteer Group was popularly known as the “Plying 
Tigers,’ and the corporation is known as “The Flying Tiger Line.” 

The group of California businessmen agreed to contribute an 
amount equal tc any sum the ‘Flying Tigers’? themselves raised in 
order to acquire planes and to put the “Flying Tigers’’ into the air 
cargo business. Both original groups expanded slightly in number. 
By the end of 1945, each group had contributed $87,000, or a total 
of $174,000 to the cap'tal funds of the corporation. In the early 
months of this year, in order to provide additional operating funds 
to acquire more planes and other equipment, the two groups loaned 
the corporation $26,000 each, providing an additional fund of $52,000. 
This amount, originally a lcan, was transformed into a capital con- 
tribution, making a total centribution of $226,000. For this amount 
2,260 shares of no par stock were issued. 

Immediately upon its organization, the corporation purchased from 
the Reconstruction Finance Corp. 14 Budd Conestoga Military Trans- 
port planes along with a large stock pile of spare parts . The acqui- 
sition of all but two planes was financed by the Reconstruction Fi- 
nance Corp. The remaining two planes, at the time of the sale, were 
in Mexico under lease to Aerovias Azteca, S. A. Under its regula- 
tions, the RFC could not make a time payment sale of articles out- 
side of the United States. Consequently the purchase price for these 
two planes was paid in full to the RFC and -their purchase was 
financed by a loan from a Califcrnia bank obtained by some of the 
stockholders who took title to the planes. The Mexican lease on the 
two planes has now been cancelled and arrangements are being made 
for the return of the planes to the United States. On Feb. 21, 1946, 
the corporation assumed the vubligation of the bank Joan, although 
the borrowing stockholders are endorsers on the note, and reacquired 
title to the planes. Upon their return, the planes will be for the full 
use and benefit of the corporation, 

Shortly after the purchase of the 14 Conestoga planes, the cor- 
poration resold four with aliquot shares in the spare part stock pile 
at a substantial profit. Rebert W. Prescott, President, negotiated 
the purchase of the 14 planes and the subsequent profitable sale of 
the four. As special compensaticn for these negotiations, the cor- 
poration paid Mr. Prescott $10,000. The net profits of the sale were 
to oe aaa fang snane price of the planes. A loan was then 

a 1st a fleet mortgage on th i f 
ae algae and the RFC * Bao “ta nie kon ad 

mn December, 1945, the corporation bought five Douglas C- 
from the RFC for $20,000 apiece and in February, 1946 it valbane 
another from the same source at the same price. The RFC holds 
purchase money mortgages on these six planes. The corporation also 
has recently purchased for $1,900 two Consolidated Vultee BT-13A 
planes which are used for testing and training flying personnel. 

The indebtedness of the corporation to the Reconstruction Corpo- 
ration and the Bank of America, National Trust & Savings Associa- 
tion, on account of aircraft purchased totaled in March, 1946, ap- 
proximately $196,241. ‘ 

It is anticipated that additional planes will be acquired from mili- 
tary surplus stocks as they are made available by the RFC until such 
time as new model] planes are produced by manufacturers, 

Planes are chartered to shippers at a negotiated contract vrice to 


Registrar, 


carry cargoes up to the capacity of the planes from any designated 
airport in the continental United States to any other airport in the 
continental United States. For the most part shipments are coast to 
coast between California and New York. However, many shipments 
have been made between California and the large cities of the Middle 
West and South, such as Chicago, Detroit, St. Louis, New Orleans, 
Atlanta and Miami. There are also coastwise shipments between New 
York and Florida and between points jn Caiifornia. 

A variety of products are now being carried in the corporation's 
planes. At the present time, flowers constitute the largest volume of 
shipments. The corporation has contracts for three cargoes of flowers 
per week from California to the Eastern markets of Chicago and New 
York. The volume may increase, and it is anticipated that, because 
of growing conditions in California, flowers will be shipped from 
California the year around. 

The corporation has carried loads of perishable fruits and vege- 
tables from California to Eastern points. Because of the higher 
cost of transporting by air at current rates, as against rail ship- 
ments, such food products can Only be marketed at premium prices. 
Only a limited specialty market or one using air transportation for 
novelty advertising can be serviced at the present time. 

The corporation has also engaged in charter passenger business. 
Many charter parties of passengers have been carried across the 
country. For example, Naval personnel arriving on the West Coast 
and having brief furloughs have chartered planes for round trips to 
eastern points. The demand for such travel has been due solely to 
the stringencies of war travel, and as space on regular air lines’ 
planes and upon trains has become more available, the demand for 
charters has diminished sharply. 

PURPOSE—The net proceeds will be approximately $2,146,900. The 
money will be added to working capital to be used for general pur- 
poses, principally to finance the acquisition of new planes. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Common stock (par $1)____.___ 1,060,000 shares *726,000 shares 


*180,800 shafes are being held in escrow.—V. 163, p. 2444. 


National Sugar Refining Co.—Annual Report— 
CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 
1945 1944 1943 1942 
$ $ ~ $ 


104,139,806 117,369,175 98,591,320 


Consol. net 
misc. oper. 
Consol. income before de- 
ducts, specified below 
Interest 
Dividends on pfd. stock 
of Penn. Sugar Co._~- 
Depreciation __..___--_ 
Contingency provision__ 
State taxes... - 
Federal income and ex- 
cess profits taxes__-_-_ 


73,304,638 


4,491,620 
175,140 


6,321,652 
79,664 


6,189,630 
117,349 


4,017,901 
151,373 


78,608 
518,184 
25,000 
166,153 


78,007 
594,195 
195,000 
251,441 


78,007 
796,619 
763,402 
110,947 


79,100 
804,757 
432,630 

85,706 
2,129,676 3,750,000 


3,258,938 1,692,806 





Consol. net income__ 
Divs. on capital stock__ 


1,399,458 1,373,345 1,064,368 
796,341 739,460 568,815 
CONSOLIDATED BALANCE SHEET, DEC. 31 


1945 
$7,972,331 


771,529 
142,204 


ASSETS— 
Cash on hand and in banks____-- 
U. S. certificates of indebtedness 
U. S. excess profits tax refund 
Trade accounts receivable (net) 
Due from U. 8S. Govt 
Due from other refiners for raw 
allocated 
Other accounts and notes receivable (net) ~~ 
Inventories 5,776,178 
Cash fund allocated for new construction 4,000,000 
Investments and advances 260,897 
Net operating property 10,802,274 
Patents and - trademarks... 2 ee 364,548 
Postwar excess profits tax credit_- 
Pederal tax carry-back claim______- ~~ 
Deferred charges __- . 


1944 
$9,813,506 
1,300,000 
5,504,157 
638,930 
sugar re- 


253,324 
10,735,409 
400,001 
130,291 
195,314 
771,986 


160,157 
686,502 





a—-+-- s+ s~~--~ SRI66, 515 -635;599;021 


Trade acceptances __..__..___-__-_-_. 

ne i aliiestoaie 

Deposits for employees’ purchase of war say- 
ings bonds é 

Dividends payable ___.___________--___ 

Provision for 1942 renegotiation refund 

Federal income taxes fer prior years________~ 

Federal income taxes 

@xcise and: other taxes__________- 

Wages, commissions, etc _-'____- 

Interest on debentures_-_-_-_- 

t4°° debs. of Penn. Sugar Co 

Reserve for contingencies_______-. 

Other reserves ______- 

Capital stock ......- ee eee Aaa St oe i 

5% preferred stock of Pennsylvania Sugar Co.-_ 

Capital surplus_ , 

Earned surplus _~__ 


$218,577 
1,854,077 


$1,546,962 
1,790,700 


18,219 
218,587 


28,611 
218,587 
190,000 
510,000 

*576,900 
1,378,034 
102,022 
35,068 
1,753,380 
850,599 
326,835 
14,220,375 
1,560,15¢ 
2,811,006 
7,633,793 


14,220,375 
1,560,150 
2,812,247 

8,23,909 





MI fies re a ie asi: 
*After deducting $1,311,000 U. S. Treasury tax notes. jfIt is pro- 


posed to retire these debentures on July 1, 1946, out of treasury 
funds.—V. 161, p. 2335. 


Neisner Brothers, Inc.—April Sales Up 46.83%— 


Period End. Apr. 30-— 1946—Month—1945 1946—4 Mos.—1945 
Net sales ____-_________ $4,002,583 $2,725,831 $12,455,188 $11,260,733 
-——V. 163, p. 2011. 


--. $35,144,515 $35,533,021 


(J. J.) Newberry Co.—April Sales Up 27.4%— 


Period End. April 30— 1946—Month—1945 1946—4 Mos.—-1945 
in et $9,176,670 $7,200,653 $30,467,115 $28,407,087 
—V. 163, p. 2011. 


New Bedford Gas & Edison Light Co.—Note Issue— 


The SEC on April 30 authorized the company to issue and sell its 
notes payable to the First National Bank of Boston in amounts not 
exceeding in the aggregate $1,000,000, such notes to be issued. and 
dated prior to Dec. 31, 1946, in such denominations as the company 
shall elect at the time of issue, to mature not earlier than June 30, 
1949, and not later than June 30, 1950, and to bear interest at a rate 
not exceeding 2%4‘+ .—V. 163, p. 1869. 


New England Gas & Electric Association—Output— 


For the week ended May 3, this Association reports electric output 
of 12,276,702 kwh. This is a decrease of 394,894 kwh., or 3.12% below 
production of 12,671,596 kwh. for the corresponding week a year ago. 

Gas output in the May 3 week is reported at 137,627,000 cu. ft., an 
increase of 8,134,000 cu. ft., or 6.28% above production of 129,493,000 
cu, ft. in the corresponding week a year ago.—V. 163, p. 2444. 


New Haven Clock & Watch Co.—Stock Offered—Rey- 
nolds & Co. on May 2 publicly offered at $21 per share 
62,500 shares of 414% cumulative convertible preferred 
stock (par $20). 

TO LIST STOCK—Company Fas agreed to use its best efforts to 
procure the listing of the preferred stock, and of the shares of 
common stock into which the preferred stock is convertible, on the 
New York Curb Exchange. 

HISTORY AND BUSINESS—Compeny was incorporated in Con- 
necticut March 22, 1946, as a successor corporation to New Haven 
Clock Co., which was incorporated Feb. 17, 1853. New Haven Clock 
Co. took over the assets of Jerome Manufacturing Co., which had 


been organized in 1817 by Chauncey Jerome, who had been a pioneer 
in ciock manufacturing. 


Pursuant to action teken by stockholders of New Haven Clock Co., 


at a special meeting held on March 6, 1946, all of its property and 
assets were transferred and conveyed to New Haven Clock & Watch 
Co. on April 24, 1946; such transfer and conveyance being in con- 
sideration of (a) the issue of 216,000 shares of the common stock of 
New Haven Clock & Watch Co. to the holders of the common Stock 
of New: Haven Clock Co. (there having been 72,000 shares of ‘the 
common stock of New Haven Clock Co. outstanding on the date of 
transfer), and (b) the assumption by New Haven Clock & Watch Co 
of all of the liabilities of New Haven Clock Co, i 

Reconversion of the company’s facilities from war work to its 
normal peacetime products has been substantially completed. Com- 
pany is concentrating its postwar program on a simpler line -with 
fewer patterns and movements as compared to its prewar lines. It is 
expected that this concentration will produce a volume of salable 
goods that will fully utilize the plant’s facilies. During the war 
additions were made to machinery, equipment and Plant which will 
enable the company to exceed its prewar production and also permit 
production of finer clocks and watches requiring a higher degree of 
accuracy in manufacture. 

PURPOSE—Company expects 
following purposes: 


(a) Repayment of loan by Guaranty Trust Co., incurred 

for redemption of 4,376 shares of 6'4% preferred__ 
(b) Purchase of new machinery and equipment_. Fe ncellit 
(c) Replenishment of funds in the treasury of the com- 

pany’s predecessor corporation used in 1945 to pur- 

chase new machinery, etc..____ S : ‘ minions 272,998 
(d) Financing of increased inventory requirements 150,000 
(e) General working capital - enter else deeiebiecds 63,018 

CAPITALIZATION—-Giving effect to the issuance by the comp: 

of 216,000 shares of common stock in exchange for 72,000 dave ax 
common stock of New Haven Clock Co. end the issuance of the 


preferred issue now offered, the authorized and outstanding capital 
stock consists of: 


to apply the net proceeds for the 


$481,360 
184,124 


Authorized Outstanding 
442°, cum. conv. pfd. stock (par $20)_ 100,000 shs. 62,500 shs. 
Common stock (no par)_ ; +450,000 shs. *216,000 shs. 

*Represents number of shares of common stock authorized to Ye 
issued, commencing on or after April 25, 1946, in exchange for shares 
of common stock of New Haven Clock Co., on the basis of three 
shares of common stock of the company for each share of common 
stock of New Haven Clock Co. 


783,333 4s shares of common stock (including scrip certificates for 
fractional shares of common stock) are reserved for issuance upon 
the conversion of the shares of preferred stock. 


UNDERWRITERS—The names of the several underwriters and the 
number of shares of preferred stock to be purchased by each are as 
follows: 

Shares 
28,500 

3,500 

3,500 

3,500 

2,500 

2,500 


Shares 
R. H. Johnson & Co. ~~ 2,000 
Johnson, Lane, Space & 
a a as la 
Kay, Richards & Co 
Sh AEP aa 
Henry C. Robinson & Co. 
Pacific Nerthwest Co 
Watliag, Lerchen & Co._- 


Reynolds & Co._____- 
Alex. Brown & Sons___ 
The Ohio Co.__- 
Sutte: & Osi... " 
Bateman, Eichler & Co._ 
Chas. W. Scranton & Co. 
Walston, Hoffman & 
SE ssc ae eee. 2,500 
J. C. Bradford & Co.__-- 2,000 


INCOME STATEMENT, YEARS ENDED DEC. 31 
(New Haven Cieck Co.) 


1945 1944 
Gross sales, less discounts, *34,235,173 $6,276,168 
Recovery by U. 8S. Govt. 


renegotiations — ~~~ 


66... 
due to 
336,181 





Net sales $4,235,173 $5,937,987 
Cost of goods sold___. WS aS 3,894,910 5,092,671 
Selling, gen. and admin. expenses 273,110 241,429 


$4,491,375 
3,947,449 
248,079 





Income from operations... __ $67,152 
Quer eens... ected. 20,099 


$604,485 
24,987 


$295,846 
18,407 





Sa a 
Income deductions —_._....___--. 
Prov. for Fed.’'income and excess 

peotite tenes :(net)..--.....<.__- 
Prov, fer Connecticut income tax__ 
Adjustment of 1944 Federal income 

and excess profits taxes_______~. 


$87,252 
38,544 


$629,473 
33,520 


$314,254 
27,654 


24,500 
1,750 


Cr42,685 


410,168 
11,937 


150,517 





Wet etic. $65,143 $173,846 
*Includes termination settlements amounting to $255,937. 


Listing of Common on Curb Authorized— 

The new no par common stock Of this company which is being issued 
in exchange fer the no par value common stock of The New Haven 
Clock Co. on a three-for-one basis. was admitted to listing and regis- 
tration on the New York Curb Exchange on May 2.—V. 163, p. 1869. 


New York Central RR.—Div. Action Omitted— 


The directors at their meeting on May 8 voted to take no action 
on the dividend due at this time. Dividends of 50 cents a share had 
been decleieda at the May meeting of the board in 1943, 1944 and 1945, 
payable in July. 

The mid-year payments were supplemented by year-end dividends 
of $1 a share, which have been declared in November, payable the 
following January. The company resumed dividend payments in Jan- 
uary, 1943, after a lapse in payments dating back to 1932.—V. 163, 
6. 2444. 


New York Steam Corp.—Earnings— 


Period End. Mar. 31— 1946—-3 Mos.— 1945 1946—-12 Mos.—1945 
Sales of steam__ j $6,229,342 $6,855,052 $14,553,299 $15,991,564 
Other oper. revenues_- 5,797 7,826 55,365 58,559 
Total oper. revenues $6,235,639 $6,860,878 $14,608,664 $16,050,123 
Operating expenses_- 3,540,010 3,910,141 9,355,635 9,855,912 
Maintenance ........-- 327,421 283,381 1,581,046 1,322,694 
Depreciation ~~~ 435,000 435,000 1,000,000 1,000,000 
PRAIR iho iiene 523,446 688,250 1,628,580 2,057,040 
"$1,409,762 $1,544,106 $1,043,303 $1,814,477 
9,602 Dr8,814 43,332 6,274 
$1,419,364 $1,535,292 $1,086,635 $1,820,751 
283,509 288,121 1,123,650 1,136,411 


$684,340 


Operating income___— 
Non-oper. income__--~- 


Gross income... 
Income deductions_-— 





Net income $1,135,855 $1,247,171 *$37,015 


Approp. net income for 
acquis. of bonds or of 


new property 150,000 150,000 200,000 250,000 





$985,855 $1,097,171 *$237,015 $434,340 
(000’s Cmitted ) 


5,928,872 6,746,965 


Balance, surplus 


Sales of steam, pounds 14,098,753 15,871,129 


*Loss.—V. 163, p. 2011. 


Noma Electric Corp.—New Vice-President of Unit— 


John Bess, President of Refrigeration Corp. of America, a wholly- 
owned subsidiary, has announced that David Lewis has been elected 
a Vice-President of that unit. 

Mr. Lewis-will be in charge of the management and operation of 
Refrigeration Corp. plant in Perth Amboy, N. J. This plant, only re- 
cently acquired by the companly, is devoted entirely to the production 
of the “Frigid Freeze’ line of home and commercial quick freezing 
units. The large Perth Amboy manufacturing facilities will permit 
Refrigeration Corp, to increase its ee several times over what it 
has been in the past, according to Mr. Bess. 

arene the ies four years Mr, Lewis was assistant to the President 
of the T. J. Baker Chemical Co., Phillipsburg, N. J., prior to which he 
had been in the fields of benking and corporation Jaw for 12 years- 


Merges Two Units— 


Henri Sadacca, President, on May 7 announced that Nuevo Indus- 
tries, Inc., a subsidiary of Pressed Products Corp., was merged with 
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Pressed Products as of Aptil 30. Pressed Products Corp., is a subsidiary 
of Noma Electric Corp. Both Nuevo Industries, Inc., and Pressed soy 
ucts Corp., are located at Holyoke, Mass., in the manufacture 0 
pressed toys for the parent company.—V. 163, p. 2444. 


North American Investment Corp.—Calls Bonds— 


All of the outstanding collateral trust 4% bonds have been called 
for redemption on June 1, 1946, at 103 and interest. Payment will 
be made at the Bank of California, National Asseciation, trustee, 400 
California St., San Francisco, Calif., or at the Bankers Trust Co., 
16 Wall St., New York, N. Y.—V. 163, p. 1433. 


North American Rayon Corp.—Earnings— 


12 Weeks Ended March 23-— 1946 1945 1944 
Net after expenses_____ Fr $1,146,203 $971,366 $952,947 
Net profit after taxes 704,203  +408,366 391,947 


*Earnings per common share____-- $1.33 $0.76 $0.72 

*Based on combined 300,000 shares of class A and 212,374 shares 
of class B stocks, after preferred dividend requirements. Includes 
provision of $154,000 for amortization of war plant facilities.—V. 163, 
Pp. 2444. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended May 4, 1946, 
totaled 46,108,000 kwh, as compared with 46,238,600 kwh. for the 
correspodning week last year, a decrease of 11.1%.—V. 163, p. 2441. 


Northern Utilities Co.—Bonds Placed Privately— 
Auchincloss, Parker & Redpath on May 3 announced 
that they have sold privately to certain institutions an 
issue of $3,800,000 first mortgage bonds, series A, 342%. 
Dated May 1, 1946, due May 1, 1964. Proceeds will be 
used to retire existing issues.—V. 163, p. 1732. 


Northwest Airlines, Inc.—To Inaugurate Transconti- 
nental Service on May 15— 


The corporation will inaugurate transcontinental service with new 
four-engine, 44-passenger DC-4 planes May 15, with two coast-to-coast 
flights, one between New York and Seattle and the other between 
Newark, N. J., and Portland, Ore., it was recently announced.  In- 
cluded in the new schedules will be non-stop runs between New York 
and the Twin Cities of Minneapolis-St. Paul. 

As the DC-4 transcontinental flights are inaugurated, additional 
service will be provided with the airline’s twin-engine, 21-passenger 
DC-3 planes. 

The new schedules will mark the first time that DC-4's have flown 
on regular commercial operations by Northwest Airlines to the Pacific 
Coast. At present, daily round-trips are being made between the Twin 
Cities and New York by way of Milwaukee, and two daily reund-trips 
between the Twin Cities and Chicago. 

In addition to. the ships used in the mew coast-to-coast service, five 
more DC-4's will be put into operation within jour or five ~weeks. 
This will bring the DC-4 fleet to a total of ten. 

It will supplement the present DC-3 fleet of 22 commercial planes. 
—V. 163, p. 2444. 


Ohie Asseciated Telephone Co.—Earnings— 
Period End. Mar. 31— 1946—Menth—1945 1946—3 Mos.—1945 








Operating revenues $113,417 $103,629 $343,962 $316,800 
Uneollectible oper. rev. 141 128 422 385 

Operating revenues $113,276 $103,561 $343,540 $316,415 
Operating expenses 72,423 62,606 205,601 181,566 
Operating taxes 22,009 30,399 59,720 84,902 

Net operating income $18,844 $10,496 $78,219 $49,947 
Net income _____ 13,063 4,6U5 61,623 33,188 
—V. 163, p. 2162. 

Ohio Bell Telephone Co.—Earnings— 





_. Period End. Mar, 31-— 
Operating revenues 
Uncollectible oper. rev. 


1946-—Month—1945 1946-3 Mos.—1945 
$6.790,574 $6,503,193 $20,110,148 $19,236,719 
13,968 8,033 38,906 25,197 





Operating revenues 
Operating expenses 
Operating taxes 


$6,776,606 $6,495,160 $20,071,240 $19,211,522 
4,459,074 3,674,424 13,403,153 10,684,328 
1,159,383 1,929,543 3,324,679 5,840,011 


Net operating income $1,158.149 
Net income i 1,180,480. 
—V. 163, p. 2162. 





$891,193 $3,343,408 $2,687,183 
£03,192 3,328,187 2,579,644 


Pacific Airmetive Corp.— Stock Subscribed For— 


The corporation, through its Presiderit, Earl Herring, has announced 
that its recent offering of 150,00C shares of capital stock at $14.50 
per share bas been fully subseribed. “234 subscriptions for a total of 
81,560 shares were subscribed by stockholders and the balance of 
68,440 shares was purchased outright by Union Oil Co. of California 


under a purehase agreement. Total shares now outstanding are 
650,000 


Funds in amount of $2,175,000 provided by this sale will be utilized 
to retire loans and in connection with the company’s expansion pro- 
gram for providing aircraft supplies and maintenance service through- 
out the Western States and Alaska.—See also V. 163, p. 2445. 


Pacific Gas & Electric Co.—Secondary Offering—A 
secondary distribution was made May 9 of 177,000 shares 
of common stock (par $25) at $44 per share by The First 
Boston Corp., Goldman, Sachs & Co., Union Securities 
Corp., W. C. Langley & Co., Bear, Stearns & Co., Paine, 
Webber, Jackson & Curtis, Alex. Brown & Sons, Salomon 
Bros, & Hutzler and Riter & Co. The stock was pur- 
chased from Standard Gas & Electric Co.—V. 163, p. 2162. 


Panhandle Eastern Pipe Line Co.—Debentures Offered 
—-As mentioned in our issue of April 29 an underwrit- 
ing group headed jointly by Kidder, Peabody & Co; 
Merrill Lynch, Pierce, Fenner & Beane, and Halsey, 
Stuart & Co. Inc., and including The First Boston Corp. 
and Carl M. Loeb, Rhoades & Co., on April 26 offered 
to the public $50,000,000 serial debentures maturing 1947 
to 1971 at prices to yield 0.95% to 2.60%, based on ma- 
turity. The debentures are due at the rate of $2,000,000 
annually and coupon rates range from 0.95% for the 1947 
maturity to 2.50% for the 1971 maturity. Associated 
with the above group are certain investment firms who 
are participating in the underwriting to the extent of 


$30,000,000 of the $50,000,000 debentures, with maturities 
from 1957 to 1971. 


COUPON RATES, MATURITIES AND YIELDS 


0.95% series due 1947_____ 0.95% 2.25% serie ; % 
1.15% series due 1948... 1.15% 2.25’. series ho a 350% 
1.25% series due 1949__ 1.25% 2.50% series due 1962.____ 2.35% 
1.35’) series due 1950___ 1.35% 2.50% series due 1963_____ 2.40; 
1.40‘ series due 1951___-_ 1.40% 2.50% series due 1964... 2.45% 
1.50% series Gue 1952-____ 1.50% 2.50% series due 1965... 2.50% 
1.60% series due 1953__- 1.60% 2.50% series due 1966_____ 2.50% 
1,70% series due 1954_____ 1.70% . 2.50% seifes due 1967_____2.525% 
1.80% series due 1955___._ 1.80%, 2.50% series due 1968... 2.55% 
1.90% series due 1956______ 1.90% 2.50% series due 1969... 2.55% 
2.25 series due 1957__.__. 2.00% 2.50% series:due 1970_.___-2:575% 
2.25’) series due 1958______ 2.10% 2.50% series due 1971_____ 2.60% 


2.25% series due 1959__._. 2.20% 


PURPOSE—Net proceeds (estimated $49,521,000) will be used for 
the following purposes: 


(1) Te redeem: (a) $12,060,000 first mortgage and. first lien 3% 
bonds, series B, at 104, which, exclusive of accrued interest, will 
require the sum of $12,480,000; (b) $8,250,000 first mortgage and 
first lien 3% bonds, series C, at 103%, exclusive of accrued interest, 
will require the sum of $8,507,813; (,) $10,000,000 first mortgage and 
first lien 2%‘ bonds, series D, at 103%, which, exclusive of accrued 
interest, will require the sum of $10,325,000. 

(2) To repay $16,000,000 of its promissory notes at 100. 

(3) To be added to general furds of the company and be available 
for general corporate purposes, possibly including payment of part 
of the cost of construction work, $2,208,188. 

The presently outstanding $10,000,000 first mortgage and first lien 
2%4% bonds, series D, which are to be redeemed, were sold on May 
1, 1945, to and are now held by, the following insurance companies: 
Metropolitan Life Insurance Co., $5,000,000; Mutual Life Insurance 
Co., New York, $2,000,000; New York Life Insurance Co., $1,500,000; 
Northwestern Mutual Life Insurance Co., $1,000,000; and New Eng- 
land «Mutual Life Insurance Co., $500,000. The net proceeds from 
the sale of these bonds was used by the company, together with other 
general funds, to defray the cost of its 1945 expansion construction 
program. 

The presently outstanding $16,000,000 of promissory notes, which 
are to be prepaid, were sold on Dec. 27, 1945 to, and are now held 
by, the following banks: New York Trust Co., $4,000,000; Guaranty 
Trust Co. of New York, $3,000,000; Union Trust Co. of Pittsburgh, 
$3,000,000; Continental Hlinois National Bank and Trust Co., $3,000,000; 
National Bank of Detroit, $1,500,000; and Chemical Bank & Trust Co., 
$1,500,000. The net proceeds from the sale of these promissory notes 
were used by the company, together with other general funds, to 
redeem and pay: (a) $6,250,000 first mortgage and first lien bonds, 
series A, which, exclusive of accrued interest, required the sum of 
$6,281,250; and (b) $10,000,000 10-year 234‘ debentures, which, 
exclusive of accrued interest, required the sum of $10,200,000. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Serial debs. bearing int. at rates from 
0.95% to 2.50% -_.-.~- : ; $50,000,000 $50,000,000 
4% cumul. preferred stock (par $100) 150,000 shs. 140,000 shs. 
Common stock (no par)___-__-__~_- 1,620,000 shs. 1,620,000 shs. 


HISTORY AND BUSINESS—Company was incorporated in Delaware 
Dec. 23, 1929. Company is engaged in the production, purchase, 
transmission and sale of natural gas, the major part of which is 
sold to gas distribution companies for resale. Company's principal 
natural gas transmission system extends a distance of approximately 
1,200 miles, from the Amarillo gas field in the Texas Panhandle 
and from the Hugoton gas field in southwestern Kansas through 
the States of Okaloham, Kansas, Missouri, Illinois, Indiana and the 
northwestern corner of Ohio into the State of Michigan to a point 
near Detroit, Mich. The principal transmission system is ‘‘looped,” 
i.e., consists of double parallel lines along its entire length, except 
for approximately 40 miles at the extreme western end, 28 miles 
southwest of the Edgerton compressor station in Indiana, and 92 miles 
at the extreme eastern end. The original system which extended from 
such gas fields to a point near Dana, Ind., adjacent to the Ilinois- 
Indiana boundary, was placed in practical operation in the early 
part of 1932. In February, 1942, through purchase of the outstand- 
ing securities of Michigan Gas. Transmission Corp.; the company 
acquired control of the natural gas pipe line system extending from 
the then eastern terminus of the company’s system at Dana to points 
near Detroit, Mich., and Muncie, Ind., and at the same time acquired 
through purchase from Ohio Fuel Gas Co. pipe line extending from 
Muncie, Ind., to a point in Ohio near the Indiana-Ohio boundary. 
The company also operates, as a separate unit, a minor transmission 
system located in the general vicinity of Kansas City, Mo. 

The company presently produces approximately 40% of its gas 
requirements and purchases approximately 60% from others. During 
the year 1943 the comany entered into contracts with Phillips Petro- 
leum Co. providing for the purchase of substantial quantities of gas 
produced from acreage owned and controlled by that company in 
the States of Texas and Oklahoma. In the year 1944 the company 
completed a 15-mile pipe line to the point of delivery for the gas 
to be produced from a substantial part of this acreage and deliveries 
commenced during the month of November, 1944. In December, 1945, 
the company entered into a contract with The Shamrock Oil & Gas 
Corp. providing for the purchase of substantial quantities of gas from 
acreage owned and controlled by that company in the State of Texas. 


UNDERWRITERS—The underwriters below have agreed, severally 
and not jointly, to purchase the debentures from the company in the 
following respective principal amcunts: 

DEBENTURES OF SERIES MATURING 1957 TO 1971 INCLUSIVE 
Kidder, Peabody & Co.__$2,500,000 Graham, Parsons & Co.. $500,000 


Merrill Lynch, Pierce, Folger, Nolan Inc. . 350,000 
Fenner & Beane____-- 2,500,000 Baker, Weeks & Harden 300,000 
Halsey, Stuart & Co. Inc. 2,500,000 Mitchum, Tully & Co... 300,000 
The First Boston Corp.__ 1,500,000 Rauscher, Pierce & Co.. 300,000 
Carl M. Loeb, Rhoades The Wisconsin Co._--- . 300,000 
Mt GI: ei hed 1,500,000 E. W. Clark & Co.___._._. 250,000 
Blyth & Co., Inc.___- 1,250,000 R. S. Dickson, & Co., Inc, 250,000 
Harriman Ripley & Co., Granbery, .Marache...& . 
BE Shee Mah ce aye _ 1,250,000 eee tela.» See 
W. C. Langley & Co. 900,000 Laird, Bissell & Meeds__ 250,000 
Salomon Bros. & Hutzler 900,000 Laurence M. Marks & Co. 250,000 
G. H. Walker & Co.___- y Moore, Leonard & Lynch 250,000 
Blair & Co., Inc.____._.. 800,000 Maynard H. Murch &Co. 250,000 
Eastman, Dillon & Co... 800,000 Pacific Co. of California 250,000 
Hemphill, Noyes & Co... 800,000 Singer, Deane & Scribner 250,000 
Hornblower & Weeks_- 800,000 Pacific Northwest Co... 200,000 
W. E. Hutton & Co.___- 800,000 J. M. Dain & Co.___-.. 150,000 
Lee Higginson Corp.__- 800,000 Clement A. Evans & Co., 
White. Weld & Co.__.___ 800,000 Se. ae 150,000 
Dean Witter & Co.__ 800,000 Newhard, Cook & Co... 150,000 
R. W. Pressprich & Co.. 750,000 Reinholdt & Gardner__ 150,000 
Clark, Dodge & Co.__._ 600,000 Schwabacher & Co.___- 150,000 
Haligarten & Co._____.. 600,000 Quet-@ Coe... 5. 100,000 
Harris, Hall & Co. (Inc.) 600,000 


DEBENTURES OF SERIES MATURING 1947 TO 1956 INCLUSIVE 


Kidder, Peabody & Co.__$5,000,000 The Pirst Boston Corp.__$2,500,000 
Merrill Lynch, Pierce, Carl M. Loeb, Rhoades 

Fenner & Beane____- 5,000,000 OE Oe eth 
Halsey, Stuart & Co. Inc. 5,000,000 
—vV. 163, p. 2445. 


Palmetex Corp.—Stock Offered—An issue of 250,000 
shares of common stock (par $1) was publicly offered 
May 8 by Floyd D. Cerf Co., Chicago and Coburn & 
Middlebrook, New York.—V. 163, p. 1732. 


Panhandle Producing & Refining Co.—Stockholders’ 
Committee Formed— 


R. E. Muller, a former Vice-President, has announced the formation 
of a stockholders’ committee for the purpose of electing a new slate 
of directors at the annual meeting May 14. 

Mr. Muller said the committee sought support for a slate ‘‘free of 
any Rubinstein domination or influence.’’ Serge Runpinstein, tormer 
Chairman and President, recently resigned. 

Mr. Muller said that when Mr. Rubinstein ‘sold his dominant stock 
interest with the public statement that he wished to avoid embarrass- 
ment to that corporation and its activities,’ the action “left control 
of the management in the hands of some former business associates 
of Mr. Rubinstein whose collective holdings of the corporation’s stock 
amountcs to only a few hundred shares.”’ 

Associated with Mr. Muller on the committee are Morton F. Stern 
of Bache & Co. and Herbert G. Wellington of Wellington & Co 

The purpose of the committee is to elect the following as directors: 
G. Edward Buxton, industrialist of Providence, R. I.; Franklin D’Olier, 
Jr., of General Refractories Co.; James A. Fayne, partner, Bache & 
Co.; Joseph S. Frelinghuysen, Jr., President of J. S. Frelinghuysen 
Corp.; Herbert G. Lord, associate of Laird & Co.; R. E. Muller, Pan- 
handle Vice-President; R. C. Stanford, Panhandle Executive Vice- 
President; Douglas L. Hateh, attorney of Washington, D. C., and Aries 


2,500,000 


Vernes, Executive Viee-President and General Manager of Philips - 


Exnort Corp. 

Supreme Court Justice Julius Miller on May. 9 denied a motion 
for a temporary injunction brought by. the Panhandle Company to 
restrain Mr. Muller trom using a stoekholders’ list which, the company 
said, was obtained improperly by Mr. Muller. 


The Judge ruled, ‘there is.no shewing whatsoever that defendants 
have used or intend to use the list for purposes inimical to the best 
interests of tne corporation itself.” 

The management, in its Court action, charged that four days ‘before 
Mr. Muller was dismissed from the firm on April 29, he obtained a list 
of the company’s stockholders tor ‘his own selfisn, uiterior purpose,’ 
end to. effect a change in the management now headed by Gerhard 
M. Dahl, 

m.. wadller claimed that, as a stockholder, he had a right to the’ list. 

Walter G. Tschudin is being added to the management’s slate of 
directors to be voted on at the annual meeting May 14. Mr. Tschudin 
has been an independent oil operator and drilling contractor in the 
mid-continent and Mllinois fields since 1939. -Prior to that he was 
manager of Sinclair Oil's Mexican properties. Mr. Tschudin replaces 


G. — Ciapp, who was proposed on the original slate.—V16., 
p. 2297. i 


Parks Aircraft Sales & Service, Inc.—Proposes to In- 
crease Directorate— 

The stockholders on May 6 appreved a proposal to increase the board 
of directors to six members trom tive. 

W. Palmer Dixon, a partner of Carl M. Loeb, Rhoades & Co., has 
been elected a director. This firm, together with C. E. Unterberg & 
Co., recently purchased 100,000 shares of Parks stock at the public 
offering price of $3.27 per share. 

The Parks company now has outstanding 425.000 shares and has 
withdrawn another 184,360 shares originally offered: to the public. 

Oliver L. Parks, President, stated that the business outlook and the 
related need for capital funds prompted the directors to withdraw 
the balance of the stock.—V. 163, Pp. 317. 


Parker Pen Co.—57th Annual Report— 


After provision for income taxes of $4,969,865, net earnings for the 
fiscal year ended Feb. 28, 1946, amounted to $2,331,682, or $6.14 per 
share on the 380,000 shares (af(2r two-for-one split} outstanding at 
Feb. 28, 1946. On a comparable share basis, earnings for the previous 
year of $1,294,891 amounted to $3.41 per share. Dividends of $3 per 
share (equivalent to $1.50 per share after the stock split) plus Wis- 
consin privilege dividend tax were paid during the current year 
amounting to $586,785. 

The earnings reported above include the earnings of Parker Pen 
Co., Ltd. of Canada in the amount of $172,017 but do ict include 
earnings of $63,969 of the Parker Pen Co., Ltd. of England, due to the 
unsettled international conditions existing at the present time. A divi- 
dend was received from this subsidiary during the year amounting to 
$140,875, equivalent to accumulated earnings for the: past several years. 


CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED FEB. 28 
(Including Canadian Subsidiary) 





1946 1945 
Gross income on sales________________________ $14,619,831 $9,958,120 
Selling, general ana administrative expenses 7,494,509 5,239,833 
Income from operations_____._._.-_______ $7,125,322 $4,718,287 
Gene THRU oo no a ee LS eS 176,226 40,402 





Income before taxes ~..-..--_~.-.._-______- 


$7,301,548 $4,758,689 





Provision for Federal normal and surtax____-_- §52,552 187,052 
Declared value excess profits tax  _______ ee 100,022 epdibiccines 
mbean: protice: tas: : . sucehteeees ii ts 3,662,812 2,942,116 
Wisconsin income tax ______-------_-__-_. ; 398,990 253,009 
Canadian income and excess profits taxes_ 255,489 81,621 

Met ineome tax”... cose ake $2,331,683 $1,294,891 
Cash dividends paid _____.____~- ore : 586,786 492,147 
*Earnings per share i $6.14 $3.41 


*Based on 380,000 shares (after 2-for-1 split-up) outstanding at Feb, 
28, 1946. , 
CONSOLIDATED BALANCE SHEET FEB. 28, 1946 
ASSETS—Cash, $5,178,421; government securities (at cost), $245,045; 
customers accounts receivable, claims on terminated war contracts and 
miscellaneous receivables (after reserve for douptful accounts of $y0,- 
855), $2,496,340; inventories, priced ai the lower of cost (first-in, first- 
out) or market, $6,965,169; supplies, unexpired insurance, ectc., $417,- 
736; investment in and advances to wholly-owned subsidiary, the Par- 
ker Pen Co., Ltd. (England), at cost, $109,933; plant and equipment 
(after reserves for depreciation of $1,156,365), $1,187,834; patent and 

trade-marks (at amortized cost), $34,695; total, $16,635,173. 

LIABILITIES—Accounts payable, $1,158,748; due customers (includ- 
ing $312,613 reserve for quantity discounts), payable largely in mef- 
chandise, $1,010,385; customers deposits for promotional merchandise, 
$563,474; accrued payroll, bonus and commissions, $309,387: miscel- 
laneous accruals, $130,746; provision for contribution to the Parker 
Pen Profit Sharing Trust, $275,300; provision for Federal income taxes, 
$4,365,000; provision for Wisconsin taxes, $407,000; provicion for Can- 
adian taxes, $254,054; capital stock ($5 par), $1,900,000; earned sur- 
plus, $6,261,080; total, $16,635,173.—V. 163, p. 1032. 


Parkersburg Rig & Reel Co.—Quarterly Report— 
CONDENSED INCOME ACCOUNT, THREE MONTHS ENDED 














MARCH 31 
1946 1945 
TN NR i. 6 tteiKibieedtn Jes ‘ ..--. $1,736,447 $2,755,267 
Cost of goods sold____-_-_-~-- ne wiktie itn’ 1,356,559 2,127,789 
Gross profit from sales__._....--..- 2+... $379,883 $627,478 
Selling, warehouse and admin. expenses___--___ 341,808 334,016 
Profit from operations_-—_-- Sees: $38,080 $293,460 
Income credits ~~ -~.-.- Ne wee “ 12,614 11,497 
Gross income - ‘ “ $50,694 $304,957 
Income charges __-~~- Gah : 4,173 2,356 
*Net income — jest wile $46,521 $302,601 


*Before provision for income and excess profits taxes and conting- 
gencies. 

NOTE—Since any excess profits tax credit carry-back for 1946 is 
determinable only when operating results for the full year are known, 
the company has considered it impractical to attempt any exact 
calculation of such tax credits applicable to the first three months 
of the year. 


“A. Sidney Knowles, President, on May 6 further stated: 


On April 30, 1945, a dividend on the common stock of 25 cents per 
share was declared payable June 1, 1946, to stock of record May 20, 
1946; a previous 25-cent dividend having been paid March 1, 1946. It 
is the opinion of the management that on the basis of operating 
results thus far in 1946 there would be due the company excess profits 
tax credit carry-back of an amount which, together with income from 
operations, should be in excess of the dividends paid, or payable, 
during the first half of 1946. 

Reduction in sales for the first quarter as compared with the same 
period of 1945 is approximately equivalent to the elimination of war 
business present in the earlier quarter, oil field sales during the ifrst 
quarter of 1946 being about the same as in the previous year. Sales 
during the quarter were affected by a strike of two months’ duration 
in the company’s Coffeyville, Kansas, plant. Reduced operrtions of 
oil producing companies in some locatities is having an adverse effect 
currently on the company’s business but it is believed this condition 
will not be of long duration.- Increased cost of labor and material 
with no increase in ceiJing prices for the products sold by the com- 
pany in the first quarter, resulted in a reduction in operating income. 
It is inevitable that the company must receive higher prices for its 
products, but as yet, the Office of Price Administration has not 
allowed the necessary relief. 

At the annual meeting on April 5, 1946, stockholders authorized the 
creation and issuance of 19,000 shares of $4.25 cumulative preferred 
stock, which shares were sold on April 30, 1946, at a price of $103 per 
share, plus accrued dividend from March 1, 1946, to date of sale. 
Of the proceeds from the sale, $1,900,000 was applied against the 
notes payable to banks in amount of $2,400,000 borrowed on March 

- 25, 1946, to redeem ihe previously outstanding 24,000 shares of $5.50 
cumulative preferred stock. The remaining $500,000 of this borrowing 
has been financed with leng-term bank loans, repayable in annual 
installments of $100,000 each on July 31, 1947, 1948, 1949, 1950 and 

1951. As indicated in the 1945 annual report, the net savings from 
the ‘refunding of the preferred stock is estimated to be equivalent to 
about 25 cents per share of common stock. See V. 163, p. 2162. 
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Patino Mines & Enterprises Consolidated (Inc.)—To 
Reduce Capitalization— 

The stockholders will vote May 28 on approving a proposal to change 
the par value of the capital stock from $10 to $5 per share, on in- 
<reasing the authorized capital stock from 2,500,000 shares to 5,000,- 
000 shares, and on reducing the capital by an amount corresponding 


to the reduction in the par value of the previously issued shares.—V. 
163, p. 1573. 


Peerless Casualty Co.—Stock Offered—An underwrit- 
ing group headed by Herrick, Waddell & Co., Inc. and 
Geyer & Co., Inc. on May 10 publicly offered the unsub- 
scribed portion (25,149 shares) of a new issue of 50,000 
shares of common stock (par $5) priced at $14 per share. 
Common stockholders purchased 24,851 shares. Pro- 
ceeds will be used by the company to purchase secur- 
ities which are qualified as legal investments for in- 
surance companies organized under New Hampshire 
laws.—V. 163, p 1435. 


(J. C.) Penney Co.—April Sales 37.4% Higner— 
Period End. April 30- 1946— Month—1945 1946—-4 Mos.—1945 
$ $ $s 


Sales 
—V. 163, p. 2297. 


. $ 
55,201,249 40,174,384 179,308,593 159,660,293 


Pennsgrove Water Supply Co.—May Change Owner- 
ship— 


See Colonial Utilities Corp. above.—vV. 1288. 


163, p. 
Peoria & Eastern Railway Co.—Quarterly Earnings— 
3 Months Ended March 31--— 1946 1945 
Operating revenues “ $1,185,353 $1,263,761 
perating expenses ee 1,092,737 979,797 
283,964 
136,062 
44,939 


$92,616 
77,668 
54,186 


Net revenue from railway operations 
“Rajiway tax a¢c¢cruals___-_ - 
mquipment and joint favility rents_ 

3 £$39,236 
os 10,771 

*$28,467 
1,488 
56,418 


$100.963 


Cther income 11,168 


tNet railway operating income 
Total income ___ 4 

Miscellaneous deductions 

Total fixed charges- 


$112,131 
1,043 
49,200 





Net deficit : Stabs ng saat = $86,373 §$61,888 

*Includes Federal income taxes of $66,600. ‘Includes wage award 
and related taxes applicable to January, February and March, 1946, 
$84,855. <{Deficit. SIncome.—V. 160, p. 50. 


Pere Marquette Ry.—Merger With C. & O. Approved— 


The stockholders at their annual meeting heid on May 7 approved 
the proposed merger of this road into the Chesapeake & Ohio Ry. 
Co. The required majority of each of the three classes of Pere 
Marquette stock voted appreva!l. Proxies voted in favor of the mer- 
ger proposal represented 79,889 shares of the prior preference stock, 
73,230 shares of the preferred stock and 371,039 shares of the com- 
mon stock 

The stockholders of the Chesapeake & Ohio Ry. Co. had approved 
the merger Plan at their annual meeting on April 23. Approval of 
the Interstate Commerce Commission is required before the merger 
will become effective. The Commission now has the proposal under 
advisement, having completed hearings or. April 27. 

Robert Bowman, President of both icads, told stockholders that, 
on the basis of estimated figures for April, the Pere Marquette would 
show a deficit of $531,441 tor the first four months of the year. He 
Said that wage increases were responsible for an increase of $1,042,- 
787 in the road’s payroll for the first four months of 1946. 

John C. Shields, General Counsel, and Milo M. Cronk, Vice>Presi- 
dent and General Manager of the Pere Marquette, were elected direc- 
tors to replace Johgyy. Dwyer and Jchn J. O'Laughlin of Chicago, 
who had resigned because of their recent elections to the board of 
the Chicago, Indianapolis & Louisville Ry —V. 163, p. 2297. 


Perfex Corp., Milwaukee, Wis.—Stocks Offered—The 
Wisconsin Co., Milwaukee, in April offered 7,500 shares 


of 442% cumulative preferred stock ($100 par) at 102.50 
and dividend. 


COMMON STOCK OFFERED—Comon stockholders of record April 3 
were given the right to subscribe at $15 per share for 26,164 common 
shares at the rate of one share for each five shares of common stock 
held. Rights expired April 19 and the total issue was subscribed for 
except one share which was taken by the underwriters. 

Preferred stock is entitled to 412% cumulative dividends payable 
quarterly March 1, June 1, Sept. 1 and Dec. 1, subject to deduction of 
the Wisconsin privilege dividend tax; is redeemable in whole or in 
part on 30 days’ notice, at $104 per share to and including Dec. 31, 
1948, reducing on Jan. 1, 1949, and on each subsequent Jan. 1, at the 
vate of 50c per share until a price of $101 is reached, and thereafter 
at that price, in each case plus accrued and unpaid dividends and is 
entitled to the benefit of an annual sinking fund, consisting. of the 
whole of the company’s net earnings for 1948 and each subsequent 
year (after accrued dividends on the preferred stock’ but not exceed- 
tng $10,000, plus 10% of its net earnings over $106,000. 


PURPOSE—The entire net proceeds will be available for general 
corporate purposes and will be added to the company’s working capital 
pending specific allocation of such funds. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 


4% sinking fund debentures, due 

June 1, 1959 niet $550,000 
4%‘) cumul. pfd. stock ($100 par)__ 7,500 shs. 7,500 shs. 
Common stock ($4 par) aie oe 250,000 shs. 156,982 shs. 

NOTE—Company is indebted on short term unsecured notes held 
by banks in an amount as at March 31, 1946 of $1,100,000. 

HISTORY & PRODUCTS—Corporation was incorp. in Wisconsin 
May 5, 1934. On June 1, 1934 it purchased the assets and business 
(but not the liabilities) of an unrelated corporation bearing the name 
Perfex Corp. which was engaged principally in the manufacture and 
Sale of industrial engine radiators in Milwaukee, Wis. Following. the 
transaction the selling corporation was dissolved. 

Since June, 1934 the company has manufactured and sold industrial 
engine radiators. In 1939 its radiator line was expanded to include 
oil coolers and intercoolers. These products are used principally on 
excavating machinery, oil well drilling and and oil pumping equip- 
ment, road machinery, trucks, tractors, air compressors, diesel loco- 
motives and various other industrial equipment powered by gasoline 
or diesel engines. , 

In 1935 the company commenced the development of automatic tem- 
perature controls for domestic and industrial heating systems, com- 
mercial refrigeration and air conditioning systems. Production and 
Sales of these products reached commercial levels by 1939, principally 
in the domestic heating field. ; 

The company’s sales increased substantially during the years 1940 
and 1941. Company attributes this increase to normal expansion of 
its peacetime business and not to wartime demands. 

During 1942 and subsquent war years the manufacture and sale of 
controls Was greatly restricted but the company continued the manu- 
facture of radiators, which were adapted for use on military trucks 
tractors, vehicles and other war equipment. Company also manufac- 
rured @ variety of war products, including metal components for am- 
munition, gunsights and telescopes in its own plant, and components 
fer optical instruments, such as prisms, lenses and articles in a plant 
héld under Government lease. 


$550,000 


UNDERWRITERS—The names of the principal underwriters and the 
percentage of the unsubscribed shares of common stock and the num- 


ber of shares of preferred stock to be purchased by them severally, 
are as follows: 


Preferred 
Shares 
4,500 
1,000 
4 1,000 13% 
. 1,000 1343 


INCOME STATEMENT FOR YEARS ENDED DECEMBER 31 
1943 1944 1945 


Per cent of 


Name Common Stock 


The Wisconsin Co. 
Riey & Co... 
Loewi & Co.____ 
The Milwaukee Co. 


21% 


Net sales after deducting price ad- 
justments on govt. contracts 


: $13,268,025 $11,190,946 $11,829,444 
War contract termination claims 


56,192 27,725 802,072 


Net sales and termination claims $13,324,217 $11,218,671 $12,631,516 
Cost of goods sold 11,182,227 9,455,733 10,960,994 
Selling expense 197,145 292,781 359,983 
Aam.n. and general expense 342,155 331,892 308,993 
Provis:on for doubtful accounts__ 3,588 4,333 5,712 
$995,834 

56,330 


$1,599,102 
42,337 


Gross profit $1,133,912 
Other income _ 


53,892 
$1,052,164 


188,891 
44,000 


$1,187,804 
181,098 
36,000 
10,000 
651,489 
59,580 


$1,641,439 
2 81,598 
38,000 


Total income 
Otmer charges lal : 
Federal normal tax and surtax 
Declared value excess profits tax 
Federal excess profits tax 
Wisconsin state income tax 
Provis.on for contingencies 


561,000 
58,000 


1,071,195 
102,397 
95,000 


Net profit 


s $253,249 $249,637 $200,273 
—V¥. 163, p. 2932. 


Philadelphia Electric Co.—Weekly Output— 


The electric output for the company and its subsidiaries for the 
week ended May 4, 1946, amounted to 124,670,000 kwh., a decrease of 
5,089,000 kwh., or 3.9‘7, from the correspondirg week of 1945.—V. 163, 
Pp. 2446. 


(The) Philadelphia Record Co., Phila. — Acquires 
Station WCAU— 


The company has acquired WCAU, 50,000 watt clear channel radio 
station, subject to final approval of the Federal Communications Com- 
mission, J. David Stern, President, announced on May 7. The price 
is $6,000,000, which includes the purchase of $3,500,000 of securities 
and real estate. WCAU is the Philadelphia outlet for the Columbia 
Broadcasting System. 

Mr. Stern added: 


“All of the stock of WCAU Broadcasting Co. will be purchased by 
the Courier-Post Co. of Camden, N. J., which owns the Philadelphia 
Record Co. The Courier-Post Co. is owned by executives of the two 
newspaper organizations. 

“As soon as building priorities permit, a combined newspaper, radio 
and television plant will be erected at a cost of more than $3,000,000 
on the city block bounded by Broad, Spring Gerden, 15th and Button- 
wood Streets, Philadelphia, Pa.. now owned by WCAU. 

“Dr. Leon Levy, President of WCAU, and Isaac D. Levy, Chairman 
of the board, will become directors in the Philadelphia Record Co.”’ 
—V. 142, p. 2513. 


Pitney -Bowes Corp.—Employees’ Benefits Increased— 


Increases in the benefits accorded the employees and their de- 
pendents of this corporation have been inciuded in the revision of its 
greup insurance program, according to R. W. Marshall, Assistant Sec- 
retary. 

The plan will continue to be undeiwritten by the Metropolitan Life 
Insurance Co. on a cooperative basis whereby the employees contribute 
fixed amounts and the employer bears the balance of the entire net 
cost.—V. 163, Pp. 2298. 


Pittsburgh Steel Co.—Partial Redemption— 


The company has called for redemption on June 1, next, out of 
moneys in the sinking fund $128,000 of first mortgage 4'2‘7 bonds, due 
Dec. 1, 1950, at 102 and interest; $39,000 of first mortgage 4'2°- bonds, 
series B, due Dec. 1, 1950, at 102 and interest, and $70,000 of first 
mortgage 442‘- bonds, series C, due: Dec. 1, 1950, at 100 and interest. 
Payment will be made at the Chemical Bank & Trust Co., trustee, 
165 Broadway, New York, N. Y.—V. 163, p. 2012. 


Pittsburgh, Youngstown & Ashtabula Ry.—Tenders— 


H. W. Schotter, Treasurer, Pennsylvania RR., 380 Seventh Ave., 
New York, N. Y., will until 3 p.m. on May 31 receive bids for the 
sale and delivery as of June 1, 1946, of first general mortgage bonds 
at a price not exceeding par and interest, to the extent of $113,386.— 
V. 161, p. 2337. 


Plastic Insulator Co., Inc.—Stock Offered—Offering of 
29,000 shares ($1 par) common stock was made May 9 
by a banking group headed by George R. Cooley & Co. 
Inc., at $3 per share. Other members of the underwriting 
syndicate are Mohawk Valley Investing Co. Inc. and 
Cohu & Torey. 


Of the net proceeds to be received by the company, approximately 
$100,000 will be used to pay for and install hydraulic presses and aux- 
iliary equipment already contracted for. The balance will be available 
for general corporate purposes. 

After giving effect to this financing. the company will have an out- 
standing capitalization of 160,000 shares of common out of a total 
authorized issue of 200,000 shares. 

The company was formed in March of this year to acquire from 
Henry B. Zeiger the proprietary business previously conducted by him 
under the name Plastic Insulator Company. The company manufac- 
tures and sells plastic products, including certain all-plastic end prod- 
ucts and a number of plastic parts for more complex assembled. units. 
The principal all-plastic end product manufactured at this time is a 
plastic drinking tumbler. The plastic parts now being produced include 
radio tuning knobs, parts for welders’ helmets, electric stove parts, 
motor control parts, artillery dial illumination parts, telephone parts, 
coating for radar unit handles and parts for electric soldering irons. 


ORGANIZATION—Company was incorporated in New Jersey March 
28, 1946 for the purpose of acquiring from Henry B. Zeiger the pro- 
prietary business previously conducted by him under the name Plastic 
Insulator Co., together with the principal property connected with and 
used in such business. 

The company is continuing the business of manufacture and sale of 
plastic products previously conducted by Mr. Zeiger. In its manufac- 
turing plant at 111 Rock Avenue, Flainfield, N. J., the company is 
currently producing a variety of plastic products, including certain 
all-plastic end products and a number of plastic parts for more com- 
plex assembled units. The principal all-plastic end product manu- 
factured at this time is a plastic drinking tumbler. The plastic parts 
now being produced include radio tuning knobs, parts for welders’ 
helmets, electric stove parts, motor control parts, artillery dial illu- 
mination parts, telephone parts, the coating for radar unit handles 
and parts for electric soldering irons. The company also distributes 
at the present time plastic dishwarte produced by other manufacturers. 


PURPOSE—The net proceeds to be received by the company from the 
sale of 99,000 shares of common stock and from the sale of warrants 
will be approximately $221,000. Of such net proceeds it is presently 
estimated that the company will spend approximately $100,000 to pay 
the purchase price and the installation charges on the hydraulic 
presses and auxiliary equipment already contracted -fer, and being 
installed. The remainder of such net proceeds, or approximately 
$121,000, will be available, according to present estimates, for general 
corporate purposes. } 


CAPITALIZATION—The authorized capital of the company is 200,000 
shares of cemmon stock (par $1). Prior to this financing the com- 
pany has issued and outstanding 61,000 such shares. After the com- 
pletion of this financing, the company will have issued and outstanding 
160,000 shares of common stock. 


WARRANTS—Prior to this financing the company has issued and 


outstanding warrants evidencing a right to purchase 15,000 shares of 
the common stock. At the time of closing between the company and 


the underwriters, the company is .te-issue additional warrants, and 
the total number of warrants thénm-outstanding will evidence a right 
to purchase 40,000 shares of the common stock. 
UNDERWRITERS—The names of the underwriters and the number 
of shares to be purchased by each are as follows: 
George R. Cooley & Co., Ine._-. 
Mohawk Valley Investing Co., Inc. nue 
Cohu & Torrey ' 3 29,700 shs. 


The several underwriters have severally agreed to purchase the 
respective amounts set forth below, an aggregate of 20,000. additional 
shares of common stock of the company. The number of shares pur- 
chasable under warrants are as follows: 

George R. Cooley & Co., Inc. ” 
Mohawk. Valley Investing Co., Ine. 7,000 shs. 
Cohu & Torrey 7 6,090 shs. 

The purchase price of such warrants is 5¢ for each share purchas- 
able thereunder. No offering to the public is be.ng made of such 
warrants by the underwriters. 


34,650 shs. 
34.650 shs. 


7,000 shs. 


Provident Mutual Life Insurance Co. of Philadelphia, 
—Elects Financial Vice-President— 


Delong H. Monahan has been elected Financial Vice-President. He 
had been on leave from the company since the middle of 1942 anc 
his Army service terminated on March 31 V. 163, p. 2446. 


Public Service Co. of New Hampshire—Common Stock 
Offered—Kidder, Peabody & Co., Blyth & Co., Inc. and 
associates on May 8 offered 113,142 shares of common 
stock (par $10) at $39 per share. 


The issue was awarded May 6. The company had asked bidders.to 
name the smallest number of shares for which they would pay 
$5,000,000. 

The winning bid named 133,142 shares. First Boston Corp. named 
141,945 shares and Kuhn, Loeb & Co., Harriman Ripley & Co., Ine., 
and Smith, Barney & Co., named 147,929 shares. 


USE OF PROCEEDS—The new common stock and new preferred 
stock (V. 163, p. 2298) are being issued to retire the 117,404 shares of 
old preferred stock and the serial notes of the company outstanding 
in the &mount of $2,000,000 on Dec. 31, 1945, and to provide funds for 
construction and extension of the company's plant, property and facili- 
ties. 

The cash proceeds of the sale to the preferred stock underwriters 
of the shares of new preferred stock which are not issued under the 
exchange offer wiil be applied to the redemption of the unexchangd 
shares of old preferred stock. 

The total net proceeds to the company from the sale of the néw 
common stock (after deducting expenses estimated at $26,580) are 
estimated at $4,973,420, which will be applied substantially as follows: 


(1) To the preferred stock refunding $2,600,043 
(2) To retirement at par of serial in the amount 
of $2,000,000 _- selina aii 2 * 2,000,000 
(3) To provide funds for construction and extension of the 
company’s plant, property and facilities__ ‘ 373,377 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
lst mtge. bonds, Ser. A 344°, due 1973 *Unlimited $21,080,000 
+Preferred stock, cumulative ($100 par) 160,000 shs. 

3.35‘+ dividend series . 
tCommon stock ($10 par) 2,500,000 shs. 698,695 shs. 


*Unlimited in expressed amount. tOn April 22, 1946, the articles of 
argeement of the company were amended to authorizze 160,000 shares 
of preferred stock ($100 par) and to eliminate 280,690 authorized but 
unissued shares of preferred stock (no par). Prior to the issue of the 
securities now offered, the articles of agreement will have been 
amended, effective after the redemption of the presently outstanding 
preferred stock, to eliminate the authorized 117,404 shares of preferred 
stock (no par). tOn April 23, 1946, §65,553 shars of common stock 
($10 par), were issued to New England Public Service Co., in ex- 
change for the previously outstanding 137,180 shares of common 
stock (no par). The articles of agreement of the company have been 
amended to authorize 2,500,000 shares of common stock ($10 par), and 
to eliminate the authorized 200,000 shares of common stock (no par). 

UNDERWRITERS—Each of the underwriters severally agrees to 
purchase for a price which bears the same ratio to $5,000,000 as the 
number of shares opposite its name bears to the total number of 
shares of new’*common stock: 
Shares 
11,027 
11,027 
11,024 
11,024 
11,024 


notes 


102,000 shs. 


Shares 
3,942 
3,942 
3,942 
1,971 
1,971 
1,971 
1,971 
1,971 
1,971 


Kidder, Peabody & Co. 
Blyth & Co., Inc._- ‘ 
Eastman, Dillon & Co. 
Glore, Forgan Co..--_-~- 
Goldman, Sachs & Co. 
Merrill Lynch, Pierce, 
Fenner & Beane - 
Wertheim & Co. 
White, Weld & Co. 
Central Republic Co. (Inc.) 


Hornblower & Weeks 
W. E. Hutton Co., 
Dean Witter & Co.. 
Folger, Nolan Inc. 
Hawley, Shepard & Co. 
Hill & Co. > 
Kebbon, McCormick & Co. 
Schwahacher & Company 
Stroud & Company, Inc. 
7,889 Yarnall & Co. 1,971 
L. F. Rothschild & Co. 6,176 W. H. Elmes & Co. 1,314 
Haligarten & Co.__- ; 3,942 . 
See also V. 163, p. 2298, 2447. 


11,024 
11,024 
11,024 


Pubile Utility Engineering & Service Corp.—Output— 

Electric output of the operating companies served by this corpora- 
tion for the week ended May 4, 1946, totaled 185,474,000 kwh., as 
compared with 191,718,000 kwh. for the corresponding week last year, 
a decrease of 3.347 .—V. 163, p. 2447. 


Raytheon Mfg. Co.—To Vote on Merger— 


A special meeting of stockholders has been called on May 24, to take 
action on the proposed merger of this company and the Submarine 
Signal Co. ; 

It is proposed to exchange 5’. shares of Raytheon common for 
each share of Submarine Signal, making a total of 394,295 shares of 
Raytheon issuable on such exchange. The authorized common 
would be 2,250,000 shares, of which 1,447,453 would be outstanding 
and 233,170 would be reserved for issue upon conversion of preferred 
stock. 

As of Nov. 30. last, the company had outstanding 99,930 shares 
of $2.40 cumulative preferred stock <nd 1,053,158 shares of common 
stock.—V. 163, p. 1872. 


Reliable Stores Corp.—Calls Convertible Pfd. Stock— 


All of the outstanding shares of convertible preferred stock have 
been called for redemption on June 19, next, at $31 per share and 
dividends amounting to 29 cents per share. Payment will be made 
at the Chemical Bank & Trust Co., redemption agent, 165 Broadway, 

J Thee ¥ 
ge A B- is convertible into 6/7ths of a share of common stock 
on or before June 7, 1946. In lieu of fractional shares of common 
stock the company will make a cash settlement in respect thereto 
on the basis of the closing price of the common stock on the date 
of conversion.—V,. 163, p. 2299. 


Red Top Brewing Co.—Stock Offered—As mentioned 
in our issue of April 29 Westheimer & Co. headed a 
banking group which on April 26 offered 150,000 shares 
of class A common stock ($1 par) at $10.50 per share. 
The issue represents 30% of both classes of common 
stock outstanding, formerly held directly or indirectly 
by 12 shareholders of the company. It is the company’s 
first public offering of any of its capital stock. 

HISTORY AND BUSINESS—Company was incorporated in Ohio 
April 7, 1933. Company is controlled by Louis Uilman and Edgar 
J. Mack, Sr., and members of their respective families. The Ullman 
family owns 5635‘, of the voting stsck and the Mack family owns 
36%4% of the voting stock. 

The business was incorporated by Louis Ullman and Edgar J. Mack, 
who had been engaged in business together in Cincinnati for many 
years, and the original stockholders in addition to Ullman and Mack 
were Joseph Ullman, Howard Uiiman, A. J. Lehmeyer and Gustav 
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Koenig. These original stockholders became the officers and directors 
of the company upon its incorporation and immediately set out 
fully to equip the tormer plant of the Hauck Brewery of Cincinnati 
for its operations. The Hauck plant on Central Avenue and Dayton 
Street was leased with privilege uf purchase and im 1937 the privi-ege 
of purchase was exercised and the company took title to the plant, 
and later to a number of surrounding properties. 

The company is engaged in the business of brewing and selling 
fermented malt beverages, beer and ale, which are produced in its 
two plants in Cincinnati, Ohio. Its products are sold to the public 
under the trade marks of “Red Top’ beer, ‘“‘Red Top” ale, ‘Barba- 
xgee beer, ‘Twenty Grand” ale, ‘‘Felsenbrau’’ beer and ‘‘Old Hickory”’ 
ale. 

The company conducts one of the largest brewery operations in the 
State of Ohio and sells its products both at wholesale and retail. 
The major portion of the companys business is done directly with 
wholesale distributors. 


EARNINGS AND PRODUCTION, YEARS ENDED MARCH 31 


*Net Provision Provision Net 

Net Sales Income for Deprec. for Taxes Income 
1945 (9 mos.) $6,247,865 $1,514,779 $213,069 $840,280 $461,428 
1945 a 7,056,699 1,218,161 222,920 729,704 265,536 
1944 6,417,264 1,224,105 205,636 777,142 241,326 
1943 5,451,364 794,270 200,900 417,934 175,435 
1942 4,626,693 593,181 148,074 253,481 191,625 
1941 2,939,469 278,039 107,640 62,571 107,827 
1940 ~- 2,758,385 190,632 92,005 24,902 73,724 
1939 2,487,588 170,860 81,819 19,612 69,427 
1938 2,969,953 80,154 +116,986 . *36,831 
1937 3,186,949 531,872 +196,241 96,977 238,653 
*Loss tIncludes amortization of improvements to leased property 


which property was subsequently purchased. 
, CAPITALIZATION—As a result of reorganization in March, 1946, . 
and the sale of this: 10,000 shares of class A common to the company’s 


affiliate, the capitalization of the company is as follows: 
Authorized Outstanding 
Class A common____ 420,000 shs. 420,000 shs. 
Class B common. : 80,000 shs. 80,000 shs. 
; The selling shareholders, in addition to the 150,000 shares of 


class A common, which they have agreed to sell to the underwriters, 
intend to sell 3,500 shares of said class A common stock to 18 em- 
ployees of the company, who are not now stockholders, at $9.50 per 
share. 


UNDERWRITERS— The names of the severa] underwriters and the 


number of shares to be taken by each are as follows: . 

Shares Shares 
Westheimer & Co.__-_- 60,000 Loewi & Coa.__- 15,000 
Cruttenden & Co... 30,000 Stein Bros. & Boyce 15,000 — 
A. G. Edwards & Sons 15,000 The Ohio Company_. 7,500 
' Piper, Jaffray & Hopwood 7,500 
—V. 163, p. 2299. 


Reynolds International Pen Co:—English Firm Places 
Large Order— 


An order for 400,000°ball-point pens has been received by this com- 
pany from W. L. Smith & Son., Ltd, who has been given rights to 
merchandise the international model. in England-and the United King- 
dom, Milton Reynolds, Chairman, announced in London on May -2. 


He said thet negotiations are being carried on to open an assembly 
plant in Australia for manufacture and redistribution of Reynolds pens 
throughout the British Empire. 


‘Mr. Reynolds said the company is distributing its ball-point pen 
in 37 foreign countries, and:is formulating plans for additional assem- 
bly plants in -other-parts of the world 
‘He said that an order for 80,000 pens has been received from the 
company's OTE aeare in the Union of South Africa.—V. 163, 
p. 2447. 


‘ Reynolds Spring Co.—To Show Operating Loss— 


_ Charles G. Munn, President, on Mey 7, 
report for the six months cnded March 41, covering the first half of 
the fiscal year, would show a substantial operating loss due to dis- 
ruption of production schedules growirg out of the prolonged General 
Motors strike, steel strike in Jenuary and February and the current 
tie-up in the bituminous coal mdustry. 

“During the six months peried,’””’ Mr. Munn said, 
Mich., plant operated at only 25% of capacity. while the Cleveland 
plant was around 50°, There was considerable improvement in April, 
with shipments from the Jackson plant shewing a substantial increase 
and some improvement at Cleveland. An early ending of the coal 
strike would quicken our return to normal production.” 

.Mr. Munn said that the company has a large backlog of unfliled 
orders, of which about 75‘ are orders from the automotive industry. 
The company plans to start production at its new Trenton, N. J., plant 
around June 1, and at the new Los Angeles plant about a month later. 
With these two units in operation, Reynolds Spring Company's capa- 
city will be increased from 35% to 45‘. , Mr. Munn estimated.— 
p. 2447 


stated that the company’s 


' Rheem Manufacturing Co.—New Production Manager 


Appointment of Norman E. Thonipsen as Production Manager for. all 
plants of this company has been announced by W. E. Curran, director 
and Vice-President in charge of manufacturing. Mr. 
been Production Manager for the eastern division.—V. 163, p. 2299. 


Ritter Co., Inc.—Earnings— 





Quarter Ended March 31— 1946 1945 
Net profit - $286,084 $222,436 
Depreciation : 17,325 28,290 ° 
Federal and State franchise taxes_- 155,500 125,000 

-Net income $113,259 $69,146 
Earnings per share on 149, 000 com. ~ shares $0.59 $0.30 

Shipments during che first quarter of 1946 were 13.87’. less than 
those for the same quarter of 1945. , 

;Current assets amounted. to $5,808,966 on March 31, 1946, ineludiing 
cash on hand, in banks and Government securities of $2,642,210. - 
Current liabilities, including provision for Federal and other taxes, 


amounted to $1,540,806, a ratio of 3.77 to 1.—V. 162, p. 2519. 


. Roberts & Mander Corp.—Stock Offered—Offering of 
283,790 shares of common stock (par $1) was made May 
7 by an underwriting syndicate headed by Stroud & Co.,; 
Inc. The stock was priced at $8 per share. 
offering, 175,000 shares are being sold by the company 
and the balance of 108,790 shares is being sold for the 
account of Stroud & Co., Inc. 

“Transfer Agent: .Fidelity-Philadelphia Trust Co., 
trar: Corn Exchange National Bank & Trusi Co., Philadelphia. 


CORPORATION=-Organized in Delaware March 11, 1946, to 
over the assets and business of Roberts. & Mander Stove Co. 
which was merged into Roberts & Mander Corp. 
ment of merger, effective April 1, 1946. 


PURPOSE—Net proceeds ($1,376,341) of 175,000 shares will be ap- 
plied as’ follows: Payment of bank leans (approximately), $600,000; 
additional working funds, $776,341. 


CAPITALIZATION, GIVING EFFECT TO PRESENT OFFERING 


Philadelphia. Regis- 


take 
(Pa.), 


Authorized Outstanding 
Notes to banks__._._..__-__.______________ (Notlimited) *$600,000 
Common siock (par $1)__-_~ Sewage 750,000 shs. 324,160 shs. 


Of these notes $400,000 are payable as to principal in the aggregate 
amount of $10,000 per month until fully paid, bearing interest at the 
rate of 4%. per annum on unpaid balances. The remaining $200,000 
principal amount are due on demand and bear interest at the rate of 
3% per annum. 

PRODUCTS—The products now manufactured by the company com- 
prise an extensive line of ranges of the following principal types: 

(1) Gas ranges suitable for operation cn either natural, manufac- 

tured or liquefied petroleum gas; 


(2) Combination coal-gas ranges for the above types of gases; and 


‘our Jackson, - 


-V, 163,. 


Thompson had~ 


Of the total. 


pursuant to an agree- 


(3) Blectric ranges wired for operation on either 
single phase, 60 cycle alternating current. 

The company makes a number of different 
electric ranges providing for different sizes and 
cons.ruection and accessories. Phe general over-all appearance and 
finish are however basically the same, all ranges being finished in 
white porcelain enamel and all models are of the modern table-top 
type which are 36 inches in height from the floor to the cooking top. 


STOCK PURCHASE OPTION—On Feb. 21, 1945, Henry S. Minster, 
then President of the old company, upon payment of $2,000 acquired 
an option to purehase certain of old company’s shares at a price of 
$30 per share, this price being subject to adjustment in the eyent of 
other sales of that stock at a lower figure. The obligations of the 
old company under the option have been assumed by the new 
corporation pursuant to the agreemcnt of merger. Under the terms 
of the option, the purchase price is now $3 for each share of stock 
of the new corporation, due to the fact that the srareholders of the 
old company under the terms of the agreement of merger received 
10 shares of stock cf the new corporaticn for each share of stock 
of the o!d company. Should the new corporation hereafter issue 
additional shares, and sell the same for less than $3 per share, then 
the price of the shares purehasable under’ the option wil) be reduced. 

UNDERWRITERS—The names oi the underwriters and the number 
of shares to be underwritten by each are as follows: 

No. of Shares Purchased— 


115 or 230 volts, 


models of gas and 
different details of 


From From 
Corporation Stockholder 

Stroud & Co., Inc. 38,100 23,795 
E. H. Rollins & Sons, Inc. 38,100 23,795 
Grahams, Parsons & Co. 24,700 15,300 
Butcher & Sherrerd 13,5C0 11,500 
Yarnall & Co.__--- Ms 15,400 9,600 
Burr & Company, Inc. sah 15,400 9,600 
Weeden & Co., Inc.. a 6,200 3,800 
Glover & MacGregor, Inc 6,200 3,800 
Courts & Co.- aiaira ein 4,650 2,850 
Janney & Co.. ae eae 4,650 2,850 
M. M. Freeman & Co., Inc.. a 3,100 1,900 


COMPARATIVE STATEMENT OF INCOME (OLD COMPANY) 














2 Mos. End. --——— Years Ended Nov. 30 
Jan. 31, '46 1945 1944 1943 

Gross sales, less dis- 

eounts, etc.. __ $602.587 $3,599,640 $4,710,881 $2,166,369 
Cost of goods sold 555,014 3,183,190 4,188,317 2,029,658 
Other operating exps. 7,762 34,415 33,771 29,405 
Sell., gen. & adm. exps. 55,594 257,181 209,200 127,080 
Prov. for dbtful accts. A AE 41; | ~ apenas 2,000 500 
“Balance _- °$46,7384 $124,852 $277,590 *$20,275 
Other income 279 9,432 7,713 1,353 
Total income $46,505 $134,285 $285,304 *$18,922 
Income deductions __ 9,498 14,905 22,994 17,859 
Interest on loans 3,017 26,709 31,697 32,566 
Loss on liquidation of 

wholly owned sub. 94,802 eis 
Pederal normal income 

tax and surtax_- 16,101 emibeints i)... > yamaha 
Pennsylvania eorporate 

net income tax . 1,696 eee Sa Es ase 

Net income ---~_-- $59,021 $74,873 $135,810 2 $69, 348 

*Loss.—V. 163, p, 1872. 


Rochester Telephone Corp.—Earnings— 
Period End. Mar. 31— 1946—Month—1945 1946—3 Mos.—1945 











Operating revenues $656,923 $599,146 $1,939,031 $1,822,209 
Uncollectible oper. rev. 756 356 2,337 1,436 — 
Operating. revenues__ $656(167 $598,790 .$1,936,694 $1,820,723 © 
Operating expenses 461,302 396,885 1,343,745 1,154,962 
Operating taxes ._<_- 103,496 96,425 309,270 297,382 

Net opera tins, income $91,369 $105,480 $283,€79 $368,379 
Net income _ 58,721 73,236 185,353 271,466 

Rutland RR,—Earnings— 

March— 1946 1945 lyét 1943 
Gross from railway Z $454,037 $450,344 $411.°47 $396,195 
Net from railway--- 19,761 34,660 26,269 65,402 
Net ry. oper. income *12,188 5,365 2,679 46,960 

From January 1-— 

Gross trom railway 1,247,383 1,128,739 1,144,502 1,052,018 
Net from railway *30,136 *118,836 4,120 94,432 
Net .ry. oper. inceme__- *4129,221 * 206,436 *68,570 38,991 


*Deficit.—V. 163, p. 2013. 


St. Leuis Southwestern Ry.—Earnings— 
Period End. Mar. 3l1-— 1946—Month—1945 1946—3 Mos.—1945 




















Railway oper. revenues $3,722,625 $6,820,446 $10,778,497 $18,973,462 
Railway oper. expenses 3,137,970 2,991,'738 6,367,131 8,439,283 
-Net rev. fr. ry. opers. $584,655 -$3,828,708 $2,411,366 $10,534,179 
Railway tax accruals: 
ad valorem ae as 81,667 84,266 247,741 254,060 
Federal income ___-- Cri0,575 2,298,496 205,918 6,159,926 
Other Federal____-_- 153,519 120,535 358,415 347,200 
Ry. oper. income - $360,044 $1,325,411 $1,599,291 $3,772,994 
Other ry. oper. income 28,880 37,448 95,692 96,401 © 
Total ry. oper. income $388,924 $1,362,859 $1,694,983 $3,869,395 
Deducts. from ry. over. 
-income 4! 167,987 305,544 530,556 962,399 
Net ry. oper. income- $220,937 $1,057,315 $1,164,427 $2,906,995 
Non-oper. income —_-_ 33,383 34,981 109,568 110,296 
Gross income --- $254,320 $1,092,296 $1,273,995 $3,017,291 
Deducts. fr, gross inc. 253,305 253,947 754,832 760,726 
Net income -_____-- $1,015 $838,349 $519,163 $2,256,565 


—V..163, p. 2299. 


Samson United Corp.—Preferred Stock Offered—Burr 
& Co., Inc. and associates on May 9 offered 125,000 shares 
of 55 cents cumulative convertible preferred stock ($8 
par) at $10 per share flat to date of delivery to under- 
writers; plus accrued dividend hereafter. 


Convertible at any time, unless previously redeemed, inte common 
stock of the company at a basic rate of 1% shares of common stock 
for each share of 55c cumulative convertible preferred stock. 

Transfer Agent—Chase National Bank, New York. Registrar—Irving 
Trust Co., New York. 


HIS."ORY—-Company was incorp. in Delaware August 27, 1929 for 
the purpose of acquiring the assets of two partnerships doing business 
in Rochester, N. Y¥., under the names of Samson Cutlery Co. and 
Rochester Merchandise Co., respectively. Company has one wholly- 
owned subsidiary, Samson United Realty & Mfg. Corp., incorp. in 
New York Oct. 14, 1929 for the purpose of acquiring title to the real 
property owned by the company. Company also owns 50% of the 
common stock of Samson-United of Canada, Ltd., incorp. in Ontario, 
May 31, 1934, for the purpose of the assembly and distribution in 
Canada of products of the. company. 

In 1939 and 1940 the company borrowed substantial amounts from 
a finance company. The lender, in connection with the loans, ac- 
quired options to purchase from the company 110,700 shares of its 
con.-mon stock. The lender became dissatisfied with the management 
of the company. The directors thereafter caused its retirement and 
installed a new management. Subsequently, the lender acquired 50,966 
shares of common stock from persons identified with the former 
management. The new management then installed has continued to 
operate the company since that time. 





Late in 1943 the balance of the outstanding indebtedness of the 
company to the lender was paid in full and shortly thereafter, Clark- 
Babbitt Industries, Inec., at the suggestion of the president of the 
company, acquired for investment the stock of the company and 
options to purchase additional shares thereof owned by the lender. 
Subsequently, through the exercise of the options and the purchase 
of additional shares of the stock on the New York Curb Exchange, 
Clark-Babbitt Industries, Inc. became the owner of a total of 166,666 
shares of such common stock, constituting approximately 51.4% of 
the amount thereof issued and outstanding. 

Clark-Babbitt Industries, Inc. is a Delaware corporation organized in 
1943. All of its common stock (being the only voting stock) is owned 
by a partnership consisting of four individuals, who are also the sole 
stockholders of National Fireworks Inc., which owns all of the preferred 
stock of Clark-Babbitt Industries, Inc. Clark-Babbitt Industries, Inc., 
in addition to its interest in the company, owns all of the stock of 
three companies which are engaged in the chemical, paper products, 
food processing and toy businesses, and acts as the sales representa- 
tive of National Fireworks, Inc. and of its wholly-owned subsidiaries. 

The company has never had any significant business with Clark- 
Babbitt Industries, Inc. or any of its associated companies but fur- 
nished a small amount of ammunition components to National Fire- 
works, Inc. early in the war. 


CAPITALIZATION GIVING EFFECT TO THIS FINANCING 


Pro forma 
as above.as of ’ 
Authorized* Dec. 31, '45 
Pref. stock, cumul. ($8 par) 250,000 shs. ? 
55 Cents cumul. conv. pfd. stock 125,000 shs. 125,000 shs. 
Common stock ($1. par). 750,000 shs. 324,235 shs. 
PURPOSE—Net proceeds ($1,082,748) will be applied as follows: 
To reimburse the company for capital expenditures made and to be 
made, $275,000; to increase the company’s working capital funds, , 
$807,748. 
SUMMARY OF EARNINGS FOR CALENDAR YEARS 
1945 1944 1943 

Net sales $13,430,489 $11,398,437 $8,892,616 . 


Cost of sales and ‘selling, general & 











administrative expenses 12,281,093 10,212,399 7,921,732 
Profit from operations “$1, 149,396 $1,186,038 $970,884 
Interest expense — 3,321 5,780 102,327 
Other deductions (net) _ Cr10,664 23,697 39,233 
Net profit’ _._____- $1,156,739 $1,156,561 $829,324 
Federal income tax te a 39,000 45,000 134,722 
Federal - excess profits. tax____ 829,000 692,571 198,605 
Provisions.for contingeneies____ “ iad 200,000 eaRibbe 
Net profit Stele ‘ . $288,739 $218,990 $495,997 


‘UNDERWRITERS—The names of the underwriters and the respective - 
number of shares to be purchased by each are as follows: 


Shares Shares 
Burr & Co., Ine.__ eee, FO Straus & Blosser_.____..___. 10,000, 
Hirsch & Co.-__- _ 14,000 First Securities Co. of Chic. 5,000 
Dempsey & Co._ 11,000 M. M. Freeman & Co., Inc. 5,006 
A. M. Kidder & Co._- 11,000 Clayton Securities Corp..._. 5,000 
E. W. Clucas & Co.. 11,000 Courts & Co. RAs tye 
Francis I. duPont & Co... 10,000 J. €; Bradford & Co.._____ 3,500 
Newburger & Hano _.. 10,000 Seligman, Lubetkin & Co.. 3,500 


—V,. 163, p. 1576:. 


Scranten-Spring Brook Water Service Co.—Securities 
Offered—As noted in our issue of May 6, Mellon Securi- 
ties Corp. headed a group of investment bankers which | 
on May 3 offered to the public 100,000 shares of 410% 
cumulative preferred stock ($100 par) at $102.50 per . 
share plus acrued dividends. The issue was awarded 
May 1 on a bid if 100.329. On the same date Halsey, 
Stuart & Co., Inc. offered $23,500,000 first mortgage 
bonds 2% % series due 1976 at 102% and interest. The" 
issue was. awarded May 1 on a bid of-101.397. Further 
details foHow: 


FIRST MORTGAGE BONDS, 273% SERIES DUE 1976 


‘Dated March t5, 1946; due March 15, 1976. 

Bonds in the first instance will be in temporary form, later ex- 
changeable for definitive bonds. It is expected that temporary bonds - 
will be ready for delivery on or about May 15, 1946, at office of 
Halsey, Stuart & Co. Inc., New York. Interest payable on March 15 
and Sept. 15 of each year at the office of the company in New York. 
The definitive bonds will be in coupon form in the denomination of 
$t,000, registerable as to principal only, and in fully registered form 
without coupons in the denomination of $1,000 or multiples thereof. 
Coupon and registered bonds interchangeable. 


The bonds will be redeemable, at any time prior to maturity, upon 
at least 30 days’ published notice, in whole, or in. part by lot, at the 
option of the company, at the general redemption prices. The bonds 
will also be redeemable upon like notice by operation of the sinking 
fund or, in certain instances, by the use of proceeds of released prop- 
erty, at the special redemption prices. The initial general redemption 
price is 10542‘. of the principal amount and the initial special redemp- 
tion price is 10242‘. of the principal amount; plus accrued interest 
in each case, 

SINKING PUND—The sinking fund for the $23,500,000 principal 
amount of new bends, the initial payment for which provides for the 
retirement of $100,000-principal amount of bonds in 1947, is designed 
to retire by- maturity at least $4,500,000 principal amount of such 
bonds. Such sinking fund is subject to proportionate increases upon 
authentication and celivery of additional 1976 series bonds. 


4.10', CUMULATIVE PREFERRED STOCK 


The dividend rate on the new preferred steck is 4.10% per annum 
ahd it is to be redeemabie at any time, in whole or in part, upon not 
less than 30 days’ written notice, at the election of the company, at 
the follewing redemption prices: at $107.50 per share if redeemed on 
or prior to Jan. 1, 1951, and at $105.50 per share if redeemed after 
Jan. 1, 1951, together in each case with accrued dividends thereon to 
the redemption date. 


PURPOSE—The net proceeds to be derived from the sale of $23,- 
500,000 first mortgage bonds, 27%‘e series due 1976, and 100,000 shares 


of 4.10’, cumulative preferred stock (par $100) and from $1,000,000 
2-year 2‘) bank loan will be approximately $34,711,195, after deducting 
expenses of ‘issue and sale. Such proceeds, together with cash from 
the general funds of the company to the extent necessary, will be 
applied as follows: 
(a) Redemption at 101 on Sept. 1, 1946, oi $10,961,000 first 

mortgage 442‘ gold bonds, due March 1, 1958, of 

Seranten Gas & Water Co.__...-....---._________. $11,070,610 
(bo) Payment of interest on the bonds referred to in (a) 

above to the proposed redemption date thereof (Sept. 

3, 2266). ERA 246,623 
(c) Redemption at 105 on “Oct. . 1946, of "$7, 800,000 first 

refunding mortgage 5‘* goid bonds, due April 1, 1965, 

of Spring Brook Water Supply Co.__-.._----__-_---. 8,190,000 
(d) Payment of interest oh the bonds referred to in (c) : 

above to the proposed redemption date thereof 

GOGO GS OS ogo a tones ca tebicigseparinmnnsascens 195,006 
(e) Redemption at 102 on Aug. 1, 1946, of $12,930,500 first 

mortgage and refunding 5’: gold bonds, series ‘‘A,’’ 

Qe ANE. 2, Weis hm He sigs eee wick abla wees. Soy SR LO 
(f) Payment of interest on bonds referred to in (e) above ; 

to the proposed redemption date thereof (Aug. 1, 

Ta ak ei Ca 323,263 
(g) Redemption at 103. en duly 1, 1946, “of $2, 016, 500 first 

mortgage and refunding 5’. gold bonds, series ‘‘B,”’ 

due Aug. 1, 1961__ Ret ena Lt... *2,076,905 
(h) Payment of interest on bonds referred to. in “(g) above 

to the proposed redemption date thereof (July 1, i 

S| Ng i ig : 2 ; *42,010 

*Tt is presently contemplated that the redemption date on thes« 


bonds will be July 15, 1946, and that accrued interest on these bonds 
will be increased by an amount of approximately $4,200, 
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CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 

Authorized Outstanding 

First mtge. bds., 2775 % series due 1976 ° $23,500,000 

*Two-year 2‘ bank loan__---- saudkée 1,000,00C 1,000,000 
New 4.10% cum. ptd. stk. (par $100)-- 100,000 shs. 100,000 shs. 
New common stock (no par) ; _ 2,000,000 shs. 1,000,000 shs. 


*Unlimited, subject to the terms and provisions of the indentures 
securing such bonds. tSubject to repayment in whole or in part at 
any time, except through use of borrowed funds. 

COMPANY AND BUSINESS—Company was originally incorporated in 
Pennsylvania as Dunmore Gas & Water Co. on April 5, 1867, and 
changed to its present name on Jan. 25, 1928. On March 20, 1928, 
the company acquired by merger all of the franchises and property 
of Scranton Gas & Water Co., Consolidated Water Supply Co., The 
Olyphant Water Co. and The Spring Brook Water Supply Co. Scranton 
Gas & Water Co. had previously acquired by merger all of the prop- 
erty and franchises of Hyde Park Gas Co. On Aug. 31, 1943, the 
company acquired by merger all of the franchises and properties of 62 
subsidiary companies. = ; 

The company is an operating public utility engaged primarily in 
the business of impounding, storing, transporting anc selling water 
and also in manufacturing, storing, distributing and selling manu- 
factured gas for domestic, commercial, industrial and municipal use 
and consumption. 

The company has two wholly owned subsidiaries, Carbondale Gas 
Co., which serves the city of Carbondale and contiguous Fell Town- 
ship with manufactured gas, and Wyoming County Gas Co., which 
supplies manufactured gas to the borough of Factoryville in Wyoming 
County. 

The Winton Water Co. is also a subsidiary. This company has 
outstanding 1,975 shares of common stock (par $50), of which 1,000 
shares are owned by the company and 975 shares are owned by 
Federal Water and Gas Corp. The Winton Water Co. owns three small 
reservoirs leased to the company under contracts extending beyond 
the maturity date of the new bonds. 

The operations of the company are carried on in three principal 
divisions, viz., the Spring Brook Division, which comprises the prop- 
erties of the former Spring Brook Water Supply Co., the Scranton- 
Consolidated Division, which comprises the water properties of the 
former Scranton Gas & Water Co., The Olyphant Water Co. and 
Consolidated Water Supply Co., and the Scranton Gas Division, which 
comprises the properties of the former, The Hyde Park Gas Co. 

The company’s facilities for the supply of water, consisting of 78 
reservoirs with a storage capacity of approximately 19,564,000,000 
ns, 1,273 miles of transmission and distribution mains, 4,002 fire 

ydrants, together with structures, services, meters, service connec- 
tions, equipment and miscellaneous eppurtenances, extend over an 
area 70 miies in length embracing the principal anthracite producing 
areas in Luzerne and Lackawanna counties in Pennsylvania. 


INCOME STATEMENT, YEARS ENDED DEC. 31 
1945 1944 1943 
$4,251,414 $4,215,882 $4,110,634 
1,122,274 1,114,783 1,077,508 
309,602 280,203 281,906 


Total operating revenues___- 
Operation 
Maintenance and repairs 
Prov. for Retirements and Deprecietion: 
Retirements of water properties __ 
Depreciation of gas properties_. 
Depreciation of com. util. plant_ 
General taxes : 
Fed. inc. taxes (no excess profits) 
State income taxes 


196,350 
56,350 
7,300 
99,557 


196,350 
56,350 
7,300 
104,621 
203,363 183,191 
20,293 18,107 13,605 
$2,236,323 $2,255,156 $2,228,884 
14,428 16,902 18,318 


196,350 


I 
Other income ___ 





Gross income 


$2,250,752 
1,707,347 


$2,272,059 
1,725,395 


$2,247,203 
1,777,804 





I a ca dsc neat. $543,405 $546,664 $469,398 


SERIES 
150,000 


UNDERWRITERS FOR FIRST MORTGAGE BONDS, 27%“ 
Halsey, 
Inc 


Stuart & Co. 
oy 6 se eet amine $4,975,000 
Arnhold and S. Bleich- 
roeder, Inc.____ ae. 
Baker, Weeks & Harden 
Ballou, Adams & Co., 
Inc. S 100,000 
Bear, Stearns & Co... 1,250,000 
A. G. Becker & Co. Inc. 1,000,000 
Biair & Co., Inc 
William Blair & Co.__ 
Boettcher and Co.____ 
Burr & Coa., Inc.____-_- 
H. M. Byllesby and Co., 
Inc. =. 
Clayton Securities Corp. 
Coffin & Burr, Inc.__-_ 
wourts & Co...____-__-_ 
R. L. Day & Co.______- 
Dempsey & Co.____-__ 
R. S. Dickson & Co._- 
Clement A. Evans & 
Co., Inc. 
The First Cleveland 
EELS Cc ae 
First of Michigan Corp. 
Charles H. Gilman and 
SEES Se Sega a ere 100,006 
Granbery, Marache & 
Lord deen: 
Ira Haupt & Co. 
Heiler, Bruce & Co 
Hirsch & Co.___- 
Hornblower & Weeks 
The Ilinois Co.___ 
Ingalis & Snyder 
Marx & Co. 


A. E. Masten & Co.__-_- 


‘ 150,000 
The Milwaukee Co.____ 
Minsch, Monell & Co.__ 
Mullaney, Ross & Co._-_ 
Nashville Securities Co. 
E. M. Newton & Co. __- 
Alfred O’Gara & Co._- 
ee Ae Gin ine on 
Patterson, Copeland & 
Kendall, Inc 
Paul & Co., Inc. 
Peters, Writer & 
Christensen, Inc.___ 
retiam & Ce... 
F. L. Putnam & Co., 
. | Fa bie 
Reinholdt & Gardner__ 


100,000 
500,000 


600,000 


100,000 
100,000 
500,000 


200,000 


1,000,000 
100,000 
100,000 
150,000 
300,000 
150,000 
150,000 


The Robinson 
Humphrey Co 

Schoelikopf, Hutton & 
Pomeroy, Inc._- 

Sterne, Agee & Leach-__ 

Stix & Co.__-- 

Walter Stokes 

Thomas & Co 

E. W. Thomas and Co. 
400,000 Wachob-Bender Corp._- 
400,000 H. C. Wainwright & 
100,000 GEIS 9 2 ERR TE SC 100,000 
200,000 Wheelock & Cummins, 

1,000,000 US. = to chatibietiie ehatatigiocmiaten 
400,000 Wyatt, Neal & Wag- 
150,000 goner 

100,000 F. S. Yantis & Co., 

ees = scan 


100,000 
150,000 ch__ 
3uU,000 


100,000 
100,000 


300,000 


CUMULATIVE PREFERRED STOCK 
$675,000 Harris, Hall & Co. 

225,000 (Inc. ) 

35,006 Hayden, Miller & Co._- 
W. E. Hutton & Co.___ 
Jenks, Kirkland & Co. 
Kidder, Peabody & Co. 
Kirkpatrick-Pettis Co._ 
W C. Langley & Co._-_ 
Lazard Freres & Co._-_~- 
Moore, Leonard & 

Lynch , 

F. S. Moseley & Co.__._ 
Perrin, West & 

Winslow, Inc 
Reynolds & Co 
E. H. Rollins & Sons 

ht eae TR 
H. V. Sattley & Co., 

ine. ... 
Shielas & Co.____ a 
Stein Bros. & Boyce___ 
Stroud & Co., Inc.____ 225.000 
The Wisconsin Co.____ 225,000 
~.arold E. Wood & Co. 60,000 
Wurts, Dulles & Co.___ 35,000 
Yarnall & Co.__._____ 85,000 


UNDERWRITERS FOR 4.10% 


Melion Securities Corp. 
A. C. Allyn & Co., Inc. 
Geo. G. Applegate 
Auchincless, Parker & 
Redpath _.._ __ k 85,000 
Biyth & Co., Inc 655,000 
H. F. Boynton & Co., 
Inc 60,000 
60,000 
150,000 


J. C. Bradford & Co.__ 
Alex. Brown & Sons_. 
c. C. Collings and Co., 

es eee eee 60,000 
Julien Collins & Cc.___ 85,000 
Ss. K. Cunningham & 

Co., Inc. iaeiiles poe a 35,000 
Dominick & Dominick _ 150,000 
Drexel & Co.__. 2 655,000 
Estabrook & Co... __ 225,000 
The First Boston Corp. 
Green, Ellis & Anderson 

Tubbs, Scott & Co.___ 

allgarten & Co 
— Sulzberger & 

0 


655,000 


85,000 
450,000 


35,000 
225,000 


450,000 


60,000 
450,000 
85,000 


Harriman Ripey & Co., 
, : 


—V. 163, p. 2448. 


Sears, Roebuck & Co.—April Sales Up 71.6%— 

Period End. Apr. 30 — 1946-——-Month—1945 1946—-3 Mos.—1945 
Sales _____________$129,769,864 $75,642,317 $353,431,909 $238,545,436 

Fowler B. M-Connell, President. states that sales are increasing as 
company suppliers are able to deliver larger quantities of hard-line 
merchandise. 

He faid the sharp boost in April volume is largely.a resuit of the 
increased availability of such merchandise as farm equipment, plumb- 
ing and heating supplies, hardware, and tires and auto accessories.— 
V, 163, p. 2448. 


Seattle Gas Co.—Amended Plan of Recapitalization— 


On April 16, 1946 company filed an amended plan of recapitalization 
with the SEC which amended plan modifies the original plan filed 
April 7, 1945 in various respects, 
marized as follows: 

(1) By amendment to its articles of incorporation, the authorized 
capital stock of Seattle, of which there are presently outstanding 47,- 
105 shares of $5 first preferred stock, 27,338 shares of second pre- 
ferred stock and 23,739 shares of common stock will be reclassified 
into 500,000 shares of new common stock (par $20), or an aggregate 
par value of $10,000,000. 

(2) Of the 500,000 shares of new common stock to be authorized, 
262,812 shares will be distributed to the holders of the presently out- 
standing capital stock of Seattle as follows: 


(a) 5% shares of new common stock for each share of $5 first pre- 
ferred stock and all accumulated and unpaid dividends thereon. The 
holders of the $5 first preferred stock will receiye a total of 259,078 
shares of new common stock having an aggregate par value of §5,- 
181,560; 

(b) 1/10th of a share of new common stock for each share of second 
preferred stock and all accumulated and unpaid dividends thereon. 
The holders of the second preferred stock will receive a total of 2,734 
shares of new common stock having an aggregate par value of $54,- 
680; ; 

(c) The existing common stock will be cancelled and no new common 
stock will be issued therefor. 


Accordingly, all of the new common stock to be issued under the 
amended plan of recapitalization will be allocated to the holders of 
the presently outstanding $5 first preefrred stock and second pre- 
ferred stock in the proportions of approximately 98.96% and 1.04%, 
respectively. Scrip certificates will be issued for fractional interests 
in the new commen shares and will be exchangeable for full shares of 
new common stock within two years from the first day of the month 
in which the amendment to the articles of incorporation of Seattle 
shall become effective. The amended plan further provides that after 
the expiration of such two-year period, the shares of new common 
stock reserved for issuance in exchange for scrip certificates will be 
sold by the company and for a period of three additional years the 
holders of such scrip certificates will be entitled to receive their pro 
rata share of the proceeds of sale, at the end of which period the 
scrip certificates are to become void for all purposes. In addition, 
the amended plan provides that the holders of the presently out- 
standing $5 first preferred stock and second preferred stock who do 
not surrender their stock certificates in exchange for new common 
shares (or cash proceeds after the initial two-year period as provided 
for in the exchange ot scrip certificates) te which they are entitled 
under the amended plan within five years of the first day of the 
month in which the amendment to the articles of incorporation of 
Seattle shall become effective, shall not be entitled or permitted there- 
after to make such exchange, and the shares of the existing $5 first 
preferred stock and second preferred stock then held by such holders 
shall become void for all purposes. 


(3) It is also provided in the amended plan that the capital surplus 
of the company which will be created by the consummation of the 
amended plan will not be applied by the company to the payment 
of dividends upon shares of its new capital stock and that earned 
surplus appearing on the balance sheet of the company afier con- 
summation of the amended plan will be dated to indicate that such 
earned surplus has been earned subseauent to the consummation of 
the amended plan. 


The Commission has ordered that the record be reopened and that 
the hearing be reconvened before the Trial Examiner designated at 
10 a.m., on May 20, at the offices of the Securities and Exchange Com- 
mission, Philadelphia.—V. 163, p. 2014. 


Selected Industries, Inc. — Debentures Offered—Men- 
tion was made in our issue of April 29 of the offering 
by Union Securities Corp. of $6,900,000 2% % debentures, 
due April 1, 1961, at 102.15%, plus accrued interest from 
April 1, 1946. Further details follow: 


Dated April 1, 1946; due April 1, 1961. Interest payable April 1 
and Oct. 1. 

PURPOSE—Net proceeds will be used to pay the corporation's 
bank loans, which bear interest at the rate of 2% per annum, mature 
March 1, 1947, and are outstanding in the amount of $6,900,000, at 
their principal amount plus accrued interest. The purpose of re- 
funding the bank loans with debentures bearing a higher rate of 
interest is to obtain the benefits of a distant maturity. 


CORPORATION—Company was formed in Delaware Dec. 15, 1928. 
Its certificate of incorporation, as amended, is not limited as to 
time. Since the date of its formation it has been engaged in busi- 
ness as an investment company. Corporation is registered under 
the Investment Company Act of 1940 as a diversified, management 
investment company of the closed-end type, and is subject to the 
regulatory and other provisions of such Act applicable to companies 
of this type. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
$6,900,000 $6,900,000 
253,000 shs. *241,000 shs. 


2%‘? debentures due April 1, 1961____ 
$5.50 div. prior stk., cumul. ($25 par) 
Conv. stock, $1.50 cumul. div. ($5 par) 425,000 shs. +424,317 shs. 
Cemmon stock ($1 par)... ... 3,625,000 shs. {2,056,940 shs. 


*Includes the shares underlying allotment certificates for 88,895 
units, each unit representing one share of prior stock, one share of 
common stock, and a warrant to purchase at any time one share of 
common stock at $15. 

tAs at Dec. 31, 1945, dividends on the convertible stock were in 
arrears in the amount of $18.75 per share, or a total of $7,955,944. 

tTAs at Dec. 31, 1945, there were reserved for issuance 1,544,201 
shares of common stock as follows: 1,272,951 shares for the con- 
version of convertible stock and 271,250 shares for exercise of purchase 
warrants at $15 per share. 

UNDERWRITERS—The underwriters named below have severally 
agreed to purchase from the corporation the principal amounts of 
2%‘: debentures, set forth opposite their respective names: 


Union Securities Corp.__$1,700,000 Hemphill, Noyes & Co.__ 
Alex. Brown & Sons___. Hornblower & Weeks____ 
Clark, Dodge & Co.___. Kidder, Peabody & Co.__ 
Dillon, Read & Co. Inc. Lehman Brothers ______ 
The First Boston Corp... Smith, Barney & Co.___ 
Harriman Ripley & Co., Stone & Webster Securi- 
TS RS RE AES TE at } Sees ED ce 
—V. 163, p. 2300. 


100,000 


Segal Lock & Hardware Co.—Stockholders to Receive 
Rights—New Director— 


The stockholders on May 6 approved a new financing program for 
expansion of the company’s activities to meet the record demand for 
builders’ hardware for new housing construction. Floyd D. Cerf, Presi- 
dent of the investment banking firm cf Floyd D. Cerf Co., of Chicago, 
was added to the board of directors and Louis Segal was reelected 
President of the parent company for the 17th consecutive term. 

The stockholders voted to increase the common stock by an addi- 
tional 750,000 shares, which will be offered first to stockholders and 
the unsubscribed portion offered to the public. As of Dec. 31 last the 
company had 1,273,141 shares of common stock outstanding. 

The proceeds from the sale of the 756,060 shares will be used to 
purchase additional machinery and equipment, enlarge the export and 
other departments and expand both the brass and iron foundry facil- 
ities of the company. It is also proposed to retire all shares of the 7% 
preferred stock which have been exchanged for the new $2.50 cumu- 
lative preferred and also to retire such shares of the latter stock as 
have been converted into common stock under the company’s offer 
of last December. Since then, the holders of more than 90% of the 
7% preferred stock have accepted the exchange offer.—V. 163, p. 1908. 


(R. B.) Semler, Inc.—Increases Dividend— 


The directors on May 7 declared a quarterly dividend of 25 cents 
per share on the 400,000 outstanding shares of common stock, payable 
June 11, 1946, to stockholders of record June 1, 1946. This represents 


an increase of 5 cents per share over the. former rate of 20 cents per 
share.—V. 163, p. 2448. 


The amended plan may be sum-, 


Shawinigan Water & Power Co.—Bonds Placed Pri- 
vately—Dominion Securities Corp.; Harriman Ripley & 
Co., Inc.; White, Weld & Co., and Kidder, Peabody & 
Co. announced April 30 that they have placed privately 
with certain institutions $25,000,000 first mortgage and 
collateral trust sinking fund bonds, series M, 3%. Dated 
April 15, 1946; due April 15, 1971. Proceeds will be 
used to refund series K 3's, called for payment June 1, 
next.—V. 163, p. 2448. 


(W. A.) Sheaffer Pen Co.—Plans New Model— 


The company has furnished samples of its new “‘Stratowriter’’ to its 
salesmen but shipments to retailers will not be made until the fourth 
quarter of this year, C. R. Sheaffer, President, announced on May 9. 


Mr. Sheaffer objected to the use of the term ‘“‘pen”’ in referring to 
the new product. The writing instrument employing the steel ball 
principle is not a pen, pencil, or stylus, he asserted, but a special 
type of writing instrument for which there are certain definite uses.” 


The Stratowriter is a capless writing instrument resembling an all- 
metal pencil. The barrel is made of gold-filled tubing and the point 
is readily placed in writing position by means of a special mechanism, 
An integral part of the refill cartridge is a new writing point. The 
first model is tentatively priced at $15.—V. 162, p. 2520. 


Sheller Manufacturing Corp.—Listing— 


The New York Curb Exchange recently approved the listing of 
320,758'% shares of $1 par common stock. Trading began at the 
opening on May 3.—V. 163, p. 946. 


Simonds Saw & Steel Co. (& Subs.) —Earnings— 


3 Mos. End. Mar. 31— 1946 
Total net sales _._..... $5,396,646 
Prov. for payment to 

U. 8S. Govt. re re- 

negotiation 
Cost of goods sold__-_-__ 


— 
1945 1944 1943 
$6,214,382 $6,720,995 $7,264,190 


133,987 


2,691,732 4,127,165 4,521,200 4,554,723, 





Gross profit 
Total selling, gen. and 
administrative exps._ 


$1,704,914 $1,953,230 $2,199,795 $2,709,466 


900,645 897,412 848,703 787,501 





Profit from opers._ 
Other income 


$804,269 
35,355 


$1,055,817 
18,349 


$1,351,092 
13,832 


$1,921,965 
17,339 





Profit from oper. and 
other income $839,624 
Miscellaneous charges__ So 
Prov. for Federal and 
Canadian inc. tax___- 
Foreign exch. adjust.__ 
Prov. for contings. and 
year-end adjustments a ‘ 4 
Net loss on sale or aban- 
doned plant assets__-_ 


$1,364,924 


$1,074,167 
96 2,775 


$1,939,304 


358,270 
9,245 


1,435.900 


713,040 1,091,055 
By atl 7,612 


6,810 ~ 
100,000 


1,213 16,476 Rapes 2 <a 





Consol. net income $470,896 
Dividends —_.-_- ms 248,500 
Earn. per com. share__ $0.94 


$337,745 
198,800 
$0.67 


$361,094 
198,800 
$0.72 


CONSOLIDATED BALANCE SHEET AS OF MARCH 31, 1946 


ASSETS—Cash, $2,507,707; Government securities, $2,950,869; ac- 
counts and notes receivable, $1,973,092; due from U. S. Government on 
claim (paid in April), $109,894; inventories, $4,416,433; prepaid and 
deferred items, $252,044; notes and accounts receivable, not current, 
$21,400; estimated post-war refunds of excess profits tax (Canada), . 
$223,583; investment in common stock of partly owned subsidiary, at 
equity in underlying net assets as shown by subsidiary’s books, 
$80,418; real estate, tools and machinery, and equipment, at cost 
(after depreciation reserves of $5,692,877), $4,477,245; . total, 
$17,012,683. 


LIABILITIES—<Accounts payable, $605,953; provision for Federal 
and Dominion incomt and excess profits taxes (after deducting treas- 
ury tax notes of $1,310,000), $1,003,559; other accrued Federal, State, 
and local taxes, $23,990; accrued payrolls and other accrued liabilities, 
$413,244; capital stock (497,000 shs. no par), $2,982,000; total, 
$17,012,683. 


Increecses Dividend— 


The directors have declared a dividend of 70 cents a share, payable 
June 15 to stockholders of record at the close of business May 24. 
This compares with the previous payment of 50 cents a share on 
March 15 and a dividend of 50 cents a share on June 15 of last year. 
—V. 163, p. 946. 


$395,792 
198,800 
$0.73 


Sixth & Broadway Building Co., Los Angeles—Voting 
Trust Expires—to Pay Larger Dividend— 


The voting trustees on April 30 in a letter to holders of participating 
certificates representing the capital stock of Sixth & Broadway Build- 
ing Co. and Lincoln Building Co., deposited pursuant to a voting 
trust agreement dated as of April 1, 1936, said: 

The voting trust agreement, dated April 1, 1936, under which the 
capital stock of the above-named two corporations has been deposited 
and held in trust by the voting trustees, automatically terminated 
and expired on April 1, 1946. As a result of such termination all 
of the capital stock of the two companies will now be distributed 
directly to the present record holders of participating certificates ’ 
in the respective amounts for which such participating certificates 
were issued. 

In order to obtain stock certificates, it will be necessary to endorse 
the participating certificates in blank and then forward them to Title 
Insurance & Trust Co., 432 South Spring St., Los Angeles 13, Calif. 

The directors of the Sixth & Broadway Building Co. declared a 
dividend of 75 cents per share, payable June 1, 1946 to stockholders 
of record May 1, 1946 [This compares with 50 cents paid on Dec. 1, 
last, and 25 cents on June 1, 1945.] 

Also, the directors of the Lincoln Building Co. declared a dividend 
of 75 cents per share, payable June 1, 194€ to stockholders of record 
May 1, 1946. [Payments in 1945 were as follows: June 1, 35 cents, 
and Dec. 1, 50 cents.J—V. 162, p. 3200. 


Southeastern Greyhound Lines—lIncreases Quarterly 
Dividend and Declares $1 Extra— 

The directors have declared an extra dividend of $1 per share 
and a-dividend of 5C cents per share on the common stock, both 
payable Sept. 1 to holders of record Aug. 15. A distribution of 40 cents 
per share, declared on March 12, is payable June 1 to holders of 
record May 15. On March 1, last, another of 40 cents was paid, while 
on Jan. 7, 1946 an extra of 10 cents was disbursed. Four quarterly ; 
distributions of 35 cents each were made during 1945. 


Par Value Increased-— 


The stockholders voted on May 3 to increase the par value of the 
common stock from $5 to $10 a share, subject to approval by the In- 
terstate Commerce Commission.—V. 163, p. 2336. 


Southern Bell Telephone & Telegraph Co.—Earnings— 


Period End. Mar. 3i— 1946—Month—1945 1946—3 Mos.—1945 
Operating revenues ___ $12,843,658 $11,965,416 $37,346,502 $34,661,132 
Uncollectible oper. rev. 20,353 21,578 61,087 63,392 





Operating revenues__ $12,823,305 $11,943,838 $37,285,815 $34,597,840 
Operating expenses ___ 19,335,617 7,623,731 29,203,425 22,377,284 
Operating taxes 1,409,943 2,889,706 4,518,475 8,102,803 





Net erating income $2,077,746 $1,430,401 $3,563,915 $4,117,753 © 
Net inepens ++ 815,905 1,070,298 2,774,190 3,121,640 
—V. 163, p. 2164. 


(Continued on page 2626) 
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DAILY - WEEKLY - YEARLY 
ROTIOCR—Cash and Geferrea delivery sales are disregarded in the day's range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 
S,8 
‘ . 
| United States Government Securities on the New York Stock Exchange 
Below we furnish a daily record of the transactions in Treasury bonds on the New York Stock Exchange during the current week. 
H Figures after decimal point represent one or more 32d of a point. 
Record ef U. S&S. Bond Prices May 4 May 6 May 7 May 8 May 9 May 10 Dally Record of U. 8 Bond Prices May 4 May 6 May 7 May 8 May 9 May 10 
Daily ae ae mm a} isis se Treasury (High ___ doe Bia 107.8 aiid on 
ae nee { = on “re — 4 <a 2%s, Sept., 1967-72__.._____ 2 sae ial a jes 107.8 pe ant 
| ~ — = oom poo ee eile “aida iii 107.8 dint sled 
Close. aoe peves per ec Total sales in $1,000 units._..nc ___ mee pe 1 pa on 
Total sales in $1,000 eae s ser a ae Lad a 2. : High 103.19 103.18 103.13 103.9 fants 103.4 
3%, 1946-49 a? fo ees pana ee ona 2%s8, Dec., 1967-1972_________ Low 103.19 103.15 103.11 103.9 aoe 103.4 
a pat 7 = a Close 103.19 103.15 103.11 103.9 wan 103.4 
nt as 6 ie Ye par ao roe tee + ne Total sales in $1,000 i ° 49 16 2 a 3 
3%s, 1969-63___..._--.-- ae ee --- — — oon si Nig Sedge! oer aE ‘close abies hoes si he sae pat ne 
: seine lati Neal dd: eee ee oar = fish aio in Total sales tn $1,000 unite —— wale oe pas coe = 
1 py Banco — quae - mano’ b 
| Hignb ~~~ _ — — oer at 8%s, 1952-55 Low ___ an pate a aa pe 2 
Ss, 1946-48 {aan --- or 238 — <— ea Close __- aati pais fim sins pat 
Mima. i 06.2 ae pa ae ae Total sales in $1,000 mee ome mmei ” nc ate meee om 
‘ Higb  --- --- — “om — — 8%s, 1954-56 Low __ be 2 oaks aa aa aie 
3s, 1951-55 oo ie oa am pase we Close __ or es adh oan peso pe 
| Total sales in $1,000 units SS ee ie | Be ee 
athe, 1008-00 ee ee ee ee 2%48 1956-59 oe - wae —- | oS eee 
" Close -— --- -— — a or Total sales in $1,000 units eee — Fu ae ay iy bi 
a =o Pan ea aos , cknmnmenineh ~~ siete 1 di iia 5 i 
Tetal sales in $1,000 wa ioeeeee pak ae alan -_-- aoe — {High ___ 908.10 - une iia bill 102.6 
ore, 1940-51 ae: Soe pet —— wore met ps 2%s, June, 1959-62__-._______ rn 103.10... one iin 102.6 
Close -— —_— — —— = ar Total sales in $1,000. units a. i pnt Ben puN » 
Total sales in $1,000 units -_- — — sat — — TN oo High 102.16 __. aaa rR woes mS 
High © es co peat 4s, Dec., RICE, cctnisatiiains Ww 102.16 “Ss iin ae eee omea 
3%s, 1951-54 an — aw owe or pan ‘iii: Close 102.16 soi one sein ote oe 
Sadak Sateen ty 01.000 tetlbnc ue oe. ae —— Pas es So a. Total sales in $1,000 units________ 4 oon ower — oon enn 
’ High cue saan deta as ana au igh —_— —_— — _—_—_ — 
8%s, 1956-59 — -— —_ — = ty adi ictoss pee an pes an oe oun 
--- --- — — —_ — Total sales in $1,000 units___ 2 i era pan ioe a po 
Total sales in $1,000 a se ~~ poe a waar ee {Aign .W. ensiai anit ici dim man 
in suenied en - a pea peeen 2s, March 1948-50....-.......{ Low -—.. ann o-~ ae oon one 
2%s, ppeermomecummaes <3 aepnord past — be vee jo ae Close =... --- --- --- --- --- 
Total sales in $1,000 units ee ee Se 
onsale ee ee Os, Des. 1948-60 a> = ie oo: See 
: Close --- --- _— : sang ie = Total sales in $1,000 units_____ ea Mere ee Ra aaa an 
Total sales in $1,000 eee oe om — — = — (digo  ___ wenn sai ies Pete 8 
High - —— se a 2s, June, 1949-1951 low ... Ge inne ies josie sas 
ag oe {Close —— mane ncaa — ona Total sales in $1,000 unit —. erie nS AB ate oe 
— -_—— — aon al sales in $1, Bio eee jase inne SAE ne ate due 
Total sales in $1,000 units.._..___ —_ —_ wae ar — High pes dite a pre ‘ide 
High --. die — --- --- -— 2s, Sept., 1949-1951.....0...{ Low W___ pres anit wey ten wile 
2s, 1949-53 Low tee --- ome ina — yp Hag Close ae -—-—- _—— -_—— --- oe 
Close aisle ate --- --- --- oo Total sales-in $1,000 units_____. ne ain onpatle assis olan cea 
Total sales in $1,000 units... --- --- --- — saad —_ [High = --. --- nee --- --- -—— 
(Higb _-- sxe, rien aS ads ja 2s, Dec., 1949-1951 i Low _.. adile Se eis bali & a 
gle ea ae ee ee ee Panne —- = oS er VL 
wee = onl rir pd ane a ‘one ai nile ai aan le 
Total sales in $1,000 units_- oe ite Gs, March, 1950-1952_________ Low ___ sos nin aoe ; pu 
a pliae aii ante eum Cc Poh we recy a —») -—-——--— 
2%s, 1952-54 | om -— --- —_ wen ae a Total sales in $1,000 units_.______. mie pea ae “te pecs: ae 
Total sales in $1,000 units... -— —_ — — =“ is Rs, Sept., 1950-1952 lew = pat eile on om aa 
High --- --- oom owen lead —_ Close os -——— —— --- cal prin 
2%s, 1956-58 Low —-- aim oon — --- --- Total sales in $1,000 units... pod ia ols cain ard 
Close —-- sein a --—- --- --- High ___ hate | Spe oats an 
Total sales in $1,000 units.._.1o --- --- --- — oma aoe 2s, 1951-1953 ae ie 103.13 Sins sik ae 
{High --- 105.23 wows bis a --- Close =____ ener 103.13 ie = ae 
2%s, 1962-67 Low ts 105.23 ain aS as ee Total sales in $1,000 units____--__. aN... sind 6 Es es pir.*% 
, (Close __- eas: ‘sen dene os --- High __- --- --- mone oom wus 
Total sales in $1,000 units..---. __- 1 --- --- --- — 2 —_— ond re -—-- --- --- 
{High --- --- "4 — =n ois Total sales in $1,000 unit pesca’ dive oe ae mais =. 
2%, 1963-1968 {low -.. — 105.9 --- --- oe a s or <-- vis ran 103 it peasy 
, icl ao ern 105.9 ms — Kot P a High -_. --- =-- 103.19 sie pea 
Total sales in $1,000 units_--..... --- --- . ae oor = eee Clos = ied a 103.19 2 oa 
(High —_. lade sates 104.25 _-. --- Total sales in $1,000 units... __- ae Bes agg ase peri 
2%s, June, 1964-1969-._......{ Low __- are owe 104.25 --- --- High ___ a Sx Rt) ie 
a. af —e i (ae oT Qs, Dec., 1952-54 Low __. . ean pr pis 
Total sales in $1,000 units_ peso a+ —e 1 --- --- Close —__. 103.23 oa Ea sea jas 
High re posh are ees desis pe Total sales in $1,000 ae anal 2 mae Oe ae ERE 
4 a. = er io isi aes High __- ae me pn oan esis 
Bs, Dec., 1964-1969 {aan —_ se re pre Poe on @s 1953-55 caw --- Se nod cs bbs pa 
Total sales in $1,000 units_—----  -_ -— — — ae a et: — wr — - sien 
> _. 104.22 104.16 10417 --- Se ee ee eee oe “< — -—- --- 
. 104.22 10416 10417 ---. --- = oe ae one =e — 
Sis 1906-70 {aan oe 104.22 104.16 10417 __- ie IMs 1968 {aan “— os oe — -— -—— 
wis aetna! aes — Saw oom _—_ 
Total sales in $1,000 units ma --- i% a - b. - aa = ed Total sales in $1,000 ame otiden aeste anes dite aiil alien 
— --- -——— ° ane —e Hig -—— ee -——— -_—-— — eau 
2%, 1966-71 —_ --- --- --- Lge --- ene 1%s, 1960. an -—— --- --- --- -_- ma 
-_--- --- -—= ° —| —— ose mae -_— -_—_ -_— -—--— — 
Total sales in $1,000 units..ttnnneo --- --- --- 1 -— ween Total sales in $1,000 units___.____ --- --- -—- --- — oon 
Mia wee Se = “tied i Fir ee ie ae *Odd lot sale. {Registered bond transaction. 
: 4 Retails Close ___ Bai 103.10 103.8 as 103.6 
Total sales in $1,000 units.ttt --- dhl 63 2 Sine 4 
} — te oto 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
May 4 May 6 May 7 May 8 May 9 May 10 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share 6 per share $8 per share 8 per share Shares Par $8 per share 8 per share Spershare 8 per share 
71% 73% 71% 72 72 125 72 8 78 79% 79% 82 3,900 Abbott Laboratories new --..No par 6l¥% Apr 12 82 MaylO0 J... WW =< awe 
*111% 112 112 112 *111% 112 *111% 112 #111% 112 #11142 112 10 4% preferred 100 «111% Feb 19 116 Jan 24 111% Apr 115 Jun 
153 153 *148% 153 *153 (158 *158 161 162 162 166 166 40 Abraham & Straus_......1No par 112 Jan 2 166 May10 60 Jan 114 Dec 
14% 15 14% 14% 145% 15% 15 15 15% 15% 15% 16% 5,100 ACF-Brill Motors Co_._......- 2.50 14% May 6 19 Feb 1 9% Jan 17% Dec 
42% 42% 42% 42% 41% 42% 4242 43% 43% 43% 44 45% 2,500 Acme Steel Co 10 30% Feb 26 45%4 May 10 25% Apr 35 =Dec 
21% 21% 2034 21% 21 22 21% 22% 2142 21% 2134 22% 5,200 Adams Express 1 19% Feb 26 24% Feb 18 13%, Mar 21% Dec 
*56 57 56 56 5414 5614 *54%% 5612 55 55 *52 56% 300 Adams- s Corp........ -No Par 44% Jan 4 57 Jan 29 32% Jan 471% Dec 
$3334 34% 34 34% 35% 35% 352 36% 36% 37 3642 37 2,000 Address-Mutigr Corp. 10 315%, Apr 24 41% Jan 28 22% Apr 34% Nov 
15% 15% 15 15% 15% 15% 15% 15% 15 15% 15% 15% 4,400 Admiral Corp. 1 15 Apr 25 20% Feb 1 17. —~‘Dec 21% Dec 
5354 52% 54 52% 54% 53% 54% 52% 53% 53% 54% 21,000 Air Reduction Inc_..._._..._.No par 50 Feb 25 59% Apr 8 385% Jan 56 Dec 
*131 135 131 131 #130 133 #130 132% *130 132% *130 132 10 Alabama & Vicksburg Ry-...__.10u 122 Jan 9 135 Mar 30 98% Jan 122 Dec 
81% BY 8%, B56 85% 8% 856 8% 8% 85 85% 8% 6,200 Alaska Juneau Gold Min-_______10 8% Jan 3 12%Feb 6 6% Jan 9% Nov 
38. 39 38. 38% 3912 40% 40% 42 425% 43% 43% 45% 5,100  Aldens Inc 5 31% Feb 26 45% May 10 15%2 Jan 27 Dec 
6% 6% 6% 6% 6% 642 6% 6% 6% 6% 6% 6% 31,300 Allegheny Corp 1 5%Jan 3 8% Jan 28 2% Jan 6% Dec 
59. 59% 58% 59 59 60% 5934 60% 59 59% 60 60% 5,000 5%2% pf A with $30 war______100 52% Jan 3 69%Jan 28 34% Jan 60% Jun 
"1M 1% *70Y%e 72 71% 1%, 70% 7154 71 71 71% 71% 800 $2.50 prior cony preferred_No par 68% Jan 7 82 Jan 28 56 Jan 74 Dec 
46 46/4 45% 46% 46 47%, 47% 48% 48% 4934 49% 53% 9,600 Alghny Lud Stl Corp_.....__No par 38 Jan 3 53% May 10 22% Jan 42% Dec 
#109 112 *109 110% #108 111 #108 111 #108 lil #108 111 oaks Alleg & West Ry 6% gtd___.____1 105 Jan 25 110% Apr 24 91 Jan 108 Dec 
#22 22% 2 ©6232 “220-23 #22 22% 22 22% < 900 = Allen Industries Inc_ 91 Mar 56 25 Jan 30 13% Jan 25% Dec 
201% 20144 199 201 201 204% 203 206% 200 204 201% 205 _ 4,200 Allied Chemical & Dye....No par 185%4Jan 2 210 Jan 17 153% Mar 194 Deo 
*25% 26% 25 25% 25% 25% X25¥% 25% 25% 25% 2542 2556 | 1,700 Allied Kid Co nD wT _..6 22% Jan 7% 29% Jan 28 15% Jan 24% Deo 
For footnote see page 2600. 
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STOCKS 
NEW YORK STOCK 
EXCHANGE 


Monday, May 13, 1946 








LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
May 7 May 8 

$ per share $ per share 


Range for Previous 
Year 1945 
Lowest 


$ per share 


Sales for 
the Week 


Shares 


Thursday 
May 9 May 10 


$ per share $ per share 
35% 35% 36 36 42 


Monday Friday 
May 6 


$ per share 


Saturday 
May 4 
$ per share 


Range Since January 1 
Lowest Highest 


$ per share $ per share 


Highest 
$ per share 


OP AGLI BOE 


fe mg oe = 














33 33 ve 
5742 58% 

*103%2 104%4 
52% 53 
*38 38 be 
10% 10% 
6342 6342 

*164 166 44 
4542 
17% 

*40 

*84 

*23 

*61 

131 


33% 33%4 
) 57's 
104%4 
Sl+2 
38 
105% 
63 
162 
45%4 
18 
40 ‘2 
B53— 
2242 
6142 
130%4 


135% 
9344 
204 
66\4 
124 
35 6 
131% 
157 ‘2 
31 
78 
27 te 
104%2 


34% 34% 3454 3542 
57 5952 58% 59 59 607% 
104%4 10454 *103%2 104 103% 103% 
51% 56 53% 55 53% 54 
37% 37% 37% 37% 37% 
10%. 10% 105% 10% 10% 
65 65 *62%e 6 *62%e 
*162 164 162% *161 
45% 45%2 45 *44%0 
18 185 18% 18'4 
40°%4 41 40'4 40% 
857%, 857% 86 j “86 
23% 23% 23 *23 
60% 61 6014 502 61 
130%4 *12942 5 #12914 
13% 13%4 1358 
9334 
201 '2 
6534 
*124 
35% 
*133 
15542 
31'e 
*75 


187 '2 
4534 
*168 
4352 
36 
5052 
*154 
6242 62% 


LOW AND HIGH SALE PRICES 


60% 62 
*103%2 104% 
54 55 Y%4 
*37% 
10% 
*62 2 
163 
*44%2 
18'% 
3934 
*85 
2342 
€0'4 
12942 


135% 
943%, & 
20242 : 
67 
127 
35% 
*132%2 
155 
ot 
*77 
on 


27 
*104% 


5,000 33 


13,100 
200 
11,400 
1,100 
7,800 
300 
700 
700 
53,900 
2,800 
70 
1,000 
2,000 
130 


13,609 
7,300 
440 
4,700 
600 
2,800 


4ulre, stores Vorp 
4% preferred 
Alilo-Chaimers Mix 
Alphe Portland Cum 
Amaigam Leather Co Inc 
4@%conv preferred 
Amerada Petroleum Corp__._No par 
Amer Agricultural Chemical_No par 
American Airlines new_. 
American Bank Note_. 
*% preferred 
american Bosch Corp 
4m Brake Shoe Co 
34a% preferred 


Amer Cable & Radio Corp__.____.* 
American Can 

Preferred 
American Car & Fdy 

7% non-cum preferred____- 
Am Chain & Cable Inc 

5% conv preferred 
American Chicie 
Ameriean Colortype Co 

442% preferred 
American Crystai Sugar 

6% ist preferred 

442% prior preferred 


Amer Distilling Co stamped 
American Encaustic Tiling._._.____1 
Amer European Secs 
American Export Lines Inc 
Amer & Foreign Power 

$7 preferred 

$7 2d preferred A 

$6 preferred 
American Hawalian SS Co 
American Hide & Leather_.....____1 

6% conv preferred 50 
American Home Products... ___-_- 1 
American Ice 

6%non-cum preferred 
Amer Internat Corp____-__-__ 
American Invest Co of Ill 

5% conv preferred 
American Locomotive 

7% preferred 


Amer Mach & Fiiv Col. _-- No par 
Amer Mach & Metais 
Amer Metals Co Ltd 
6% preferred 
American News Co new 
Amer Power & Light 
$6 preferred 
$5 preferred 
Am Rad & Stand San’y 
Preferred 
American Rolling Mill 
442% conv preferred 
American Safety Razor______.18.50 
American Seating Co . 
Amer Ship Building Co 


Amer Smelting & Refg 
Preferred 


No par 
American Stores______._-_- ..~No par 
American Stove Co 
American Sugar Refining 
Preferred __ 
Am Sumatra Tobacco 


STOCKS 


Feb 
Feb 
Apr 
Mar 
2 Jan 
Apr 
4 Apr 
Feb 
Mar 
May 
Feb, 
Jan 
Mar 
Jan 
2 Apr 


Mar 


26 
28 
25 

4 


N 


NK WNOQWRKUr eo 


Mar i 


Jan 
Mar 
Mar 
4 Mar 


Mar :‘ 


Feb 
Jan 
Jan 
Jan 
Apr 
Apr 


Feb 
Jan 
Jan 
Jan 
6% Jan 
Jan 
Mar 
Apr 
Feb 
Jan 
Mar 
Feb 


Jan < 


2 Jan 
Feb 
Mar 


49% Feb 2 


345% Mar 
115% Jan 


34% Feb 
17 2Feb 
3342 Mar 
104 Jan 
44% Apr 
10% Jan 
97% Jan 
88%,Jan 
17% Jan 
180 Mar 
27% Jan 
9544 Feb 
35% Jan 
27. Feb 
39% Mar 


60% Mar 
177 Feb 
44% Apr 
160 Jan 
39% Mar 
27 %2 Jan 
28% Jan 
494 Mar 
147 Jan 
472 Jan 


~ 
to 


~ ee DD 
VIwa 


to 
oI 


bt 
ou 


w N 
! Nworr 


Ss) 
NYO re BAUDWIW 


tS) 


~ 


co MW 


39 Jan 
62 May 
107% Feb 
58% Jan 
39% Apr 
12% Apr 
75 Apr 
169% Apr 
46 Apr 
19% Apr 
44% Apr 
86 May 
30 Jan 
64% Apr 
136 Jan 


17% Feb 
106 %2 Jan 


30 
10 

6 
15 
18 
25 
25 

4 
30 
24 


210% Mar: 


71% Apr 


132% Mar : 


40% Jan 
150 Feb 


158% Apr : 


34% Apr 


83% Apr : 


32% Jan 
109 Feb 
106 May 


73¥%e Apr 
11% Feb 
22% Apr 
62% May 
14% Jan 
128 May 
44% Apr 
117% May 
55% Jan 
12% Jan 
63 Jan 
130 Apr 
18% Mar 
118 May 
15% Feb 
13% Apr 
52 Apr 
44% Jan 
118% Jan 


45% Mar 
23 Apr 
41% Feb 
152 Apr 
60 Apr 
20% Jan 
128 Apr 
118% Apr 
23 Feb 
186 Feb 
36% Feb 
105 Apr 
6342 May 
3342 Feb 
52 Apr 


73% Jan 
191 Apr 
50% Feb 
172 Apr 
50% Feb 
43 May 
36 Feb 
58% Feb 
158 Apr 
67% Apr 


18 
22 
15 

3 


21 
29 
6 
30 
LJ 
24 
22 
22 
16 
14 
6 
3 
10 
6 
5 


29 
20 

6 
25 

4 
10 
16 

6 
10 
is 


27% Aug 
20% Jan 
102% Dec 
38% Jan 
23 Jan 
3% Jan 
43% May 
Aug 

Jan 

Jan 

Jan 

Aug 
Mar 

Oct 


Aug 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Mar 
Jan 
Dec 
Jan 
Apr 


Jan 


40% 
164% 
41% 
153 
274 
17% 
22% 
41 
128% 
29% 


36% 
48% 
104% 
56 Y% 
35 
11% 
71 
161 
43 


41% 
80 
23% 


55% 
135 


17 
112% 
199 


Dec 
Dec 
Dec 
Dec 
Sep 
Dec 
Dec 
Dec 
Dec 


Dec 
Jun 
Dec 
Oct 
Jan 


Dec 
Oct 
Dec 
Dec 
Nov 
Dec 
Dec 
Oct 
Nov 
Dec 
Dec 


Range for Previous 


Saturday rear 1945 


Monday 


Friday ee 


Tuesday Wednesday Thursday NEW xvuKn STOCK Range Since January 1 











May 4 
Sper share 
193% 193'2 
*97 99 
*98 9912 
169% 169'2 
25% 255% 
70% 702 
*117% 11842 
25 253% 
*106 1074s 
51% 52 
152% 
12% 
*86% 


4534 
*49 
56% 
*111 
54% 
*18 
9 
39% 
1452 
*129 130% 
150% 21504. 
615, 615. 
*105 109 4s 


*31 3142 
*23% 26 
69%, 69% 
*146 148 
*141% 14254 
*624%, 54 
*1064%2 108 
104 104%4 
*117% 120 
*70% ‘71 
*41%q 4242 
*90 93 
46 46 V4 
*124 125 
*108%2 10834 


31% 31% 
8042 82 
126% 12634 

*30 32 
19% 203% 

122% 1°6M% 
32 32 
10% 105% 

*62% 64 


32% 
21% 
35% 


325% 
21746 
35 Ye 


May 6 
$ per share 


19234 19334 


96 96 
9642 98 


169% 16914 


25 25 Ye 
70%, 71% 


11842 11842 


245, 25 


106 106 


55 
153 
12% 
86 44 


46 
49 
5642 
112%2 
5442 
1942 
9 


30 4 
147% 
130*4 
152 
6158 
109 4 


31 
26% 
692 
2 14642 
14234 


54 
106 42 
105 
120 

701 

422 

93 

46% 
125 
10854 


3156 
8042 
130 
31 
2058 
1262 
31% 
10%. 
a 62%. 


321% 
2134 
34% 


May 7 


May 8 


May 9 


$ per share $ per share 
19234 194 193%2 193% 
96 97 *97 98%. 
97'2 99 98 98 %2 
168%, 169 168%2 1692 168% 169 
25 26 25% 2644 25% 25% 
 F1i% ~% 72 724 72 12% 
*117 120 *I17 120 *116% 120 
2458 243%, 25% 24%, 24% 
*106 *106 108 *106% 108 
543% 5434 5554 £2 54% 
154 2 154%, 155 152 152 
12% . 12% 12% 12% 12% 
*86 90 90 *87% 91% 


$ per share 

1925, 193% 
xS5% 95% 
x97 9754 


457%, 46% 
48% 50 
5642 56% 


4534 4643 46%4 
*49 49% 50 
55 5642 57 
11242 *111% 113 *11i% 113 
54% "55% 56 "54%, 56 
*184%e 2 *19 2044 *19 20 
9% © 9% 9% 8% 8% 
30% 31% 31% 32 3234 
145% 15% 15% 15% 
130% 132 132 132 
155 157 158 
6142 30 4 , €0 60 %2 
#105 107'2 109% 


#303 ly 31% 31% 
26% 3 TY 27 27, 
67 p xX70% 71% 

*144¥% x146 

1421, "san 
jm - 

len 2 *107 
105 : , 10653 

*11812 118% 
70 ‘ " 71 
42% Bs 

/ a 4 

4658 
123%4 
108 %2 


May 10 
$ per share 
193 193% 
96% 97% 
97-4. 99% 
167 168 34 
255, 26 Ye 


79 
72% 


*117 
242 
*106 4s 
53% 
15142 
12% 
*838 


46% 
49 '4 


57 
*111% 

*55 
19% 
858 
3338 
1536 
132% 

158 
61% 

*103 


32% 
27 42 
7134 
149 
143 
*52 
*107 
106°%4 


the Week 
Shares 


9,100 
800 
3,10U 
530 
3,300 
4,100 
100 
15,100 
100 
18,800 
2,806 
9,700 
400 


16,800 
1,360 
2,800 

100 
600 
100 
1,600 
5,000 

88,600 

1,200 
890 
2,500 


EXCHANGE 


Amer Telep & Teleg Co 

American Tobacco 
Common class B 
6% preferred 

Amer Type Foundries Inc 

American Viscose Corp 
5% preferred 

Am Water Wks & Elec 
$6 1st preferred 

American Woolen 
Preferred 

Amer Zips Lead & Smelt 
$5 prior conv preferred 


Anaconda Copper Mining 
Anaconda Wire & Cable 
Anchor Hock Glass Corp 
$4 preferred 

Anderson, Clayton & Co 
Andes Copper Mining 

A P W Paper Co Inc 
Archer-Daniels-Midland 


Arnold Constrble Corp 

Artloom Corp 

Associated Dry Goods 
6% 1st preferred 
71% 2d preferred 

Assoc Investment Co 
5% preferred 


Atlantic Coast Line RR 
Atl G & W I S38 Lines 
5% non-cum preferred_____ ~~ 100 
Atlantic Refining 25 
4% conv pref series A 
3.60% preferred series B 


RR GR nto dicnte nent etki iarees 5 
Atlas Powder 

zCum conv pfd____- 
Atlas Tack Corp._-.-..-- Sia sai 
Austin Nichols 

$5 prior A 


Avtatior Corp. of Ne 
$2.25 conv preferred 


Baldwin Locomotive Works 
Baltimore & Ohic 
4% preferred 


Lowest 


Highest 


$ per sha 
185% Feb 
80% Feb 
80%, Feb 
158%4 Jan 
22%4 Mar 
6142 Feb 
118 Mar 
22 Mar 
104 Feb 
29% Jan 
128 Jan 
9%4 Jan 
79 # Jan 


43% Jan 
45% Mar 
40 Feb 
112 Feb 
43% Jan 
18 Mar 
734 Jan 
26% Mar 
12% Jan 
122% Jan 
132 Jan 
51'% Feb 
10742 Jan 


234% Mar 
18 Jan 
44 Feb 
131% Jan 
133 Jan 
48 Feb 
105 Jan 
96 Feb 
115% Feb 
65% Mar 
37. Jan 
@4'2 Jan 
33% Feb 
115% Jan 
107% Apr 


24% Feb 
78% Mar 
120 Feb 
25% Jan 
14% Mar 
108 Feb 
2642 Jan 
9%, Jan 
59 ¥% Jan 


30 Mar 
21%2 Apr 
34%e May 


re 


26 
26 
26 

2 
13 
26 
21 
14 


21 


nt 


be 


WDBPOWNDH WOO YS Ww ww 


NO ~ 


26 
16 


26 
8 
15 
12 
13 
13 
3 


3 
3 


22 
25 
6 


$ per share 


195 Feb 
98% May 
99% May 
173% Apr 
29 Jan 
76% Apr 
120% Jan 
27% Jan 
110% Feb 
60% Apr 
159 May 
15% Jan 
90 May 


51% Feb 
6042 Jan 
58 Apr 


x114%2 Mar: 


60% Apr 
24% Feb 
10% Feb 
35% May 
16% May 
136 Feb 
160 May 
64% Apr 
112% Feb 


34% May 
30 Apr 
72a May 
152% ‘Apr 
143% May 
55% Apr 
108 «=6—Feb 
110% Jan 
120% Jan 
81 Jan 
49% May 
93. May 
47% May 
124 May 
109 Y2 Mar 


34% Apr 
97%, Jan 
133% Jan 
32 Feb 
22 May 
142 May 
37% Jan 
14% Feb 
83% Feb 


38% Jan 
30% Jan 
47% Jan 


7 
3 
13 
11 
12 


9 
8 
10 
2 
18 


17 
18 
15 
15 
10 
10 
29 
16 

2 


30 
16 
28 


Lowest 
$ per share 


157 Jan 
65 Jan 
65% Jan 
145% Jan 
13% Mar 
43% Mar 
116% Sep 

8% Jan 
99% Jan 

9 Jan 
100% Mar 

5% Mar 
60% Jan 


29%_ Jan 
38% Jan 
244% Jan 
109 July 
38% July 
12% Aug 

4% Jan 
23% Sep 

6% Jan 
102% Mar 
111 Mar 
42% July 
106% Nov 


11% Jan 
10 Jan 
18 «(Jan 
113 Jan 
111 Jan 
45 Mar 
105% Dec 
16% Jan 
101 Jan 
48% Jan 
33% Feb 
71% Sep 
30% July 
110 §©Apr 


14% Jan 
60 


58% Dec 


24% Aug 
11% Jan 
19% Jan 


Highest 
$ per share 


196% 
90 
91% 

161% 
24% 
69% 

121% 


Nov 
Dec 
Oct 
Dec 
Dec 
Dec 
Mar 
Dec 
Nov 
Dec 
Dec 
Dec 
Jun 


Nov 
Dec 
Dec 
Dec 
Nov 
Nov 
Nov 
Oct 
Dec 
Nov 
Nov 
Nav 





For footnote see page 
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LOW AND HIGH SALE PRICES STOCKS P Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YOan sTOCK Range Since January 1 Year 1945 
May 4 May 6 May 7 May 8 May 9 May 10 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par S$ per share $ per share Spershare $ per share 
22 22 21% 21% 92%, 22% *22%, 23 22% 23% 23% ‘23% 1,300 Bangor & Aroostook__..._----.. 00 20%s Feb 25 25% _. 12% Jan 23. ~Jun 
e "80% 81 80%, 81 62 82 81 82 81% 82 80%. 81 200 Conv 5% preferred__.__...-- 100 "5 Jan 3 84 Feb 66 Mar 81 Dec 
39%, 40% 38 40 3942 39% 39142 40% 39 39%2 3842 39 5,600 Barber Asphalt Corp._.-__.---~- 1 37% Mar 15 49% Jan ; 29% Aug 52% Dec 
33% 34% 33 34 34 34% 34%, 35% 34% 35 35 35% 3,200 Barker Broihers new.-_ --- 10 32% Apr 29 355% May t0 < ot 2 ee 
“55% 5614 *555, 56%, 55% 55% *55% 56 *55% 56 55% 55% 130 449 . prefterres......n.-~----.8 50 53 Jan 9 56 Apr 20 52% Dec 54 Dec 
28% 29% 28, 28% 283, 29% 283, 29% 29% 30% 30 30% 11,000 Dams Oi Wes. ....... 0 > 21% Jan 2 30% Apr 17 16% Jan 25 Feb 
28% 28% 27%, 28%a 27%, 28% 29 29 28% 28% 28%% 29%, 3,200 Bath iron Works Corp_______--_- 1 20% Jan 4 39% Feb 18 14% Aug 24% Ded 
"55% 5634 55 55 54 543% 54 5434 *53% 55% 53 55% 1,100 Bayuk Cigars Inc........--. No par 4042 Jan 4 59% Apr 18 22% Jan 47 Nov 
62 62 *61%% 62% 6212 64% 63% 63% 64 6434 65 68 2,600 Beatrice Creamery... ~~~ ....25 565s Jan 4 68 May 10 36 © Jan 55% Dec 
109 109 108 4/2 109 109 109% 109%4 109% 110% 110% "170% 111 410 $4.25 preferred____..-....No pa’ 10642 Jan 10 110% Apr 22 x106 #£=*~Dec 110 . Jan 
. *106 107% *106 107 *106% 107% 107 108 *106% 107% 107%2 107'2 80 Beck Shoe 4%% preferred____100 104 Feb 21 110 Mar 8 aed dma a oe 
j 28% 285% 27 Ve bn 2815 28% 28 283 28% 28% 28 284 5,400 ®eech aAircralt Copp .--.--- ao | 14% Jan 3 30% Apr 25 9% Apr 17% Dec 
"4u% 41% 6403, 41% 4012 40% *403%, 41% *4034 41% “40% 41% 10 Beech Creek RRu.....-..-_-.6.3 50 39%. Jan 5 43 Jan 15 35 Aug 42 Dec 
*130 ©1133 130 130 125 130 130 130 130 130 130 §=6135 1,100- Beecsh-Nut Packing Co_..._.-.~~- 20 #127 Jan 7 140%Feb 14 4114 Jan 136 §©6Dec 
‘ 24% 2434 24%, 24% 24%, 243% 94, 24%, 24 24% 24% 27% 7,800 Belding-Heminway —.....--- No par 1914 Mar 14 27% May 10 12% Jan 24% Dec 
H 27 27 20662 27 272 28 2734 28% 28% 28% 28% 2834 6,000 Bell Air¢raft Corp... 24 Mar 27 35% Jan 28 125% May 2942 Nov 
32 321% 31 32 31% 32% 3242 32% 324% 34% 3442 352 2,400 Bell & Howell Co.....-..-~..-..- 10 26 Mari13 37 Apr 17 18 Aug 35 Dec 
} 108 109 °107% 109 107% 109 107 107 107 108 108 108 170 4%% preferrea......_._._.... 100 107 May 8 ‘112 Jan 8 103% Sep 109%2 Dec 
' 48 48% 47 48 47 48/2 4734 48% 47 475% 4642 48% 8,700 Benaia Avidvion...-..--..--.s..- 5 464 May 10 58 Jan 17 47% Jan 3 Nov 
33% 33% 333, 33% 333, 344 34%, 34% 333%, 34% 34 343% 1,900 Benericiai Indus Loan__---- No par 28 Jan 7 35% Apr 23 19% Jan 30 Dec 
47% 4742 44%, 45% 46 463% 4642 47% 47% 47%. 48% 52! 5,100 emt Oreo. i... deeasi.-. S1% Jan 2 52% May 10 22% Aug 35% Dec 
26%, 26% 26, 26% 26%, 26% 264% 27 26% 27 26% 28% 7,400 Best Poods -~---~~.-.-~-~--~.~-- 1 22 Feb 26 29 Apr 17 Aug 28%4 Dec 
103 103 10042 103 162% 104% 103% 104% 101%4 104 103% 108% 12,500. Bethlehem Steel (Del) __--- No par 93% Jan 3 113% Jan 65 Jan 98% Dec 
"162% 164% 164 164 163%, 16354 *163% 167 164 164 164 16442 700 1% P¥eterredsouw......-.... 100 149% Jan 2 168 Mar 22 127 Jan 155 Nov 
79 81 79 7 80 80 80 80% 80 82 82 82 1,700 Bigelow-Sant Carp fne__-_-- No par 63'2 Feb 27 83% Apr 10 48 Jan 72% Dec 
9% 39% 38%2 38% 3834 395% 3934 40% 3934 40 40 42 2,100 Black & Cecker Mfg Co__--_-. No par £342 Jan 2 42 May 10 23 Jan 38 Dec 
25! 255% 25 25% 25% 25% 26 26% 255, 26 Xx25% 27! 9,200 Blaw-Knox Co _..----...---! No par 22%, Jan 21 30% Feb 16 13% Jan 25% Dec 
i 31% 32 313 3134 #3] 29 #3) 32 31% 31% 313%, 3234 900 Bliss & Laughlin Inc__--~----~~--~- § 29. Feb 26 3514 Feb’ 8 20% Jan 32% Dec 
{i 56% 57% 55 57 *57'2 SBM 58 59% 61 65 64% 66% 630° Bloomingdale Brothers__-__~- No par 38% Jan 3 6642 May 10 18% Jan 42% Dec 
q *111 113 *111 113 *111 113 111 113 *111 113_ *111 113 a Blumenthal & Co preferred____-_ 100 109'2 Jan 2 113 Jan 6 x108% Mar 2 Dec 
i 27% 27% 27 272 27 the] 27% 28% 27% 27 274% 27% 10,600 Boeing Airplane Co_____.. -..i...5 2642 Feb 26 35 Mar 26 17% Apr 34% Dec 
63 63 *62 63 V4 6154 62 63 63 63 64 64 64 1,500 Bohn Aluminum & Brass______.__ 5 60 Feb 26 73%2 Jan 9 4942 Jan Dec 
i "109% lll’ *109 110 109 110 109 109 110 110 109 110 70 Bon Ami Co class A....---- No par 104'2 Jan 7 112 Apr 30 95 Feb 1 Dec 
i “621 63% °624%2 63% 62 63% ‘6142 63 61% 61% 61 62 100 QMats B...-s-+.-.-.~.---- No par 38%, Jan 3 55 Apr 26 52% Apr 67%2 Dec 
41? 41% 40'2 41 40! 413 4244 42% 43% 44% 444%, 47% 16,600 Bond Stores Inc common-_-_..-_-.--. i 36°%4 Jan 7 47°s3 May 10 24% July 40%2 Dec 
199 203 Ye 185 200 195 200 199 201% 205 210 214 224 900 4% pretepre@: .c....._..~i. 100 179 Jan 3 224 May 10 114 Jan 191 Dec 
53? 53% 53! 544% 54%, 55% 55 56 x5534, 56 56% 57 4.100 BorGen Co (Thel........--.-... lo 444, Jan 4 5734 Apr 22 33% Apr 45% Oct 
52 52 50'2 51% 511%, 53 5234 54 53% 54 53% 55 7,000 Borg-Warner Corp_._._.--------- 5 4444 Feb 26 56. Jan ‘17 36% Apr 55 Nov 
8 BY, *g 8% 8 8Y% 8% 8% 8 BY 84, 8% 900 Boston & Maime RR casselted) _190 8 May 7 11% Jan 23 5 Apr 10% Jun 
54 564% 5412 56% 54*2 56) 5442 56% "547% 56 54%, 56 ie Bower Roller Bearing Co.__-_ _<.-- 5 51 Mar 18 62 Jan 8 42% Jan 59% Nov 
295% 25% 943, 25 2514 255 25%, 25% 25% 25% 245, 25% 4,900 Branift Airways Imc__..------.250 245, May 2 345% Jan 9 17% Mar 37% Dec 
81% 82 80% 8012 80'4 83! 80%, 83% “80%, 823%. 5 867% 400 Brewing Corp. of Amertea__......15 "2 Jan 21 86% May 10 47 Jan 80 Dec 
17! 17'2 as. 6 | 5 29 Wve 17% 17% 17% 17% 17% 7s 73 4,300 Bridgeport Brass Co... ---- No par x16% Mar 14 20% Feb 16 10%4 Mar 19% Dec 
481% 48% 48% 49 48 463% 48% 48% 483, 4824 4834 50 2 8090 Briegs Manufacturing_____- No ar 46% Feb 26 53% Jan 28 37% Mar 5242 Nov 
33% 35% 31 3312 31 33% 33% 35 35 35 353%, 35% 1,300 Briggs & Stration new -No par 31 May 6 37% May 1 aia ee ne 
67 68% 66°%4 66%4 66% 68% 672 68 66 €6 4% 65 6632 1,800 Bristol-Myers Co New__-..._-.2.50 35%2 Jan 10 70 May 1 357 “a Dec 36 Dec 
111% 113 113 113 lll‘. 112% 111% 112% Petr 11234 111% 11234 10 3%% preferre@._..u... 100 110'’2 Jan 9 115 Apr 3 106 July 112 Nov 
364% . 36% 36 36 5% 364% 37% 37 37 36%, 37 37 372 2.900 Rrookivn Onion Gas __.-.N0 par 31% Feb 26 38% Apr 22 21 Jan 35% Nov 
FB% 38% 38 3B 3812 38% 38) 39 39 39'% 39% 392 600 Brown Shoe Co Inc new __-_---~~-~ 15 35% Feb 26 39% Apr 17 oo eee is wake 
*107 109 *107 109 106%2 108'% 107%2 108! 10742 1082 107%2 108% oe $3.60 preferred ._.....----! No par 108 Feb 21 110% Mar 18 sane nal cases 
354% 36% 34! 34% 35 35% 3533 35% 35% 35% 35% 36% 1,900 Brunus-Salke-Coijender______No par 31 Maril5 38%2 Apr 23 23% Jan 40 Nov 
? 224 21 22 2114 21 21%, 28% 21! 22 217 23 7,000 Buevrw«c-Erie Oo........----..s- 5 18%, Mar 14 24% Apr 10 12% Mar 20% Dec 
126% 127 126% 127 126 26! 126 126 126 126 125 127 430 7% preflerrvet in... ceca.-encwkc Dee 120 Jan 2 130 Feb 2 120 Jan 128 Nov 
18% 19% 18% 19% 19 “207 20% 20% 20'2 21 205% 213% 19,200 Bude “4% G) Miga.-ie us uacs No par 1834 May 3 26% Jan 9 10% Jan 25% Dec 
96%4 96% 9642 96% 96 96% 96142 GTM, 96% 97 97 97 4 540 6 preferred’ 2. .s.4-uc.-. No par 93 Jan %3 995% Jan 6 74% Jan 97 Oct 
19% 20% 20 2038 2] 215% 21%, 22% 21% 22% 22%, 23 9,500 Bude: WNeeE soph awoaseon~ No ” 197, May 4 28% Feb 4 10 Jan 24% Dec 
| 36% 37% 36% 37 36 361% 36) 36% 36 36% 3614 37% 2,000 Biuffale Foree Co. oi 30%, Jan 3 45%, Feb 2 22% 2 Jan 3742 Oct 
, *105%_ 106 105%, 105%s 10534 105%4 105% 105%%4 10534 10534 106 106 400 Buff Niag El Corp $3. 60 oa ties 104%2 Apr 25 10844 Mar 28 ws a ae bites 
43i2 43% 43 43% 42'2 43% 3 43% 42°54 23% 42% 44 1,700 Buta COn Kt a. Ye kec wus No par 35 Feb 26 45% Jan 29 18% Jan 39% Dec 
45 45 44 4412 441, 453% 45 45 45! 4534 461% 48 2,500 Bulova Watch Co. Inc..-_----.._- 5 38 Feb 25 48% Mar 30 30% Aug 42% Dec 
47 43% 47%4 49 458 50% 50! 543% 5312 54% 55 57} 32,300 Burlington Mills Corp common---l 38°54 Jan 3 5742 May-10 20% Apr 39%4 Dec 
108 108 108 109 109 108% 112 *10B%e 112 100 4% preferred 22.282... ...45 100 10842 Jan 4 111 Mar 22 105 Sep 11142 Dec 
18% 18% 18 18% 17% 18% 18% 19 18% 19 18% 19 19,500 Burroughs Adding Mach____No par 16% Feb 25 20 Jan 9 13% Jan 20%4 Dec 
12 9 11% 11% 11% 12 113%. 32 #715, 117 11%, 11% 1,900 Sush Terminat.....-. 4... pm 10%4 Feb, 25 15°%—% Jan 29 7% Mar 15% Nov 
98) 991 98% 99%, 98% 981% 97\2 99% 97 99 97 99 20 6% preferred __---.- KBs mas buen 90 Jan 10 100 Apr 4 (7% Aug 95 Nov 
8644 86% BE 89 89 91% 90 62 8314 901% 89 8914 570 Bush Term Bide 7% preferred._100 75} 4 Jan 2 9542 Apr 1 59% Mar 81 Nov 
; 31 31% 3 21% 31 3 33 sly 331, 34 35 367% 10,100 Butler Bros common_-_-_------+.- 10 25144 Jan 4 367, May 10 145 Jan 27%4 Dec 
108 111 LO9 111 108!» 111 109 11 109 »=111 109 = 111 CaM prefermed........-..... 100 109 Jan 24 109% Jan 3 105% July 110 8 Oct 
4 71 7% Ti, Ti, " 7M, 71% 75 > 735 7% 7 75 3,100 Butte Copper &- Zine.__._.--s--8 6 Jan 3 9'2 Jan 6 3% Jan 7% Dec 
27 27 26 G le 2 27 Uy 2714 27? 27%, 28% 28 29 4.700 Byers Co (A M)._____-.-...No par 24'%2 Jan 3 35% Feb 16 15 Jan 28 Dec 
| 10642 106'% 106 106 105 106 106 106 106 106 105'2 106 249 Participating preferred___._..100 994, Jan 2 -109 Jan‘ 7 87 Aug 101% Feb 
36 36 341 35 34 35 36 35 36 351% 35 36 36 800 Byron Jacksonp Co___....._._No par 2912 Feb 26 36% Apr 10 22% Mar 39 Nov 
; LOW AND HIGH SALE PRICES STOCKS Range for Previous 
q Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
May 4 May 6 May 7 May 8 May 9 May 10 the Weel EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $pershare §$ per share 
i 443% 44% 44 45 44 44 44% 45 443, 444% 44%, 4434 1,200 Califormia Packing__-.-..- - No par 39 Jan 2 47%, Apr 8 27% Jan 43 Dec 
55% 55% 5454 55% 54% 55% 54% 55 °543%, 55 *543_ 55 50 $ %~ preferre@ic- -.-.u----- ie 50 54 Jan 7 58 Apr 10 52% Sep 56 Apr 
4% 47% 44 5 4% 5 ve 5 5% 5 5% 5 5% 27,900 Callahan Zinc-Lead__-...-.--~--- 1 3% Jan 7 72 Feb 16 1% Jan 4 Dec 
9% 9% 95% 97% 975 10% 10 10% 97%, 10% 10 107% 13,500 Calumet & Hecla Cons Copper__-_5 84% Jan 7 12% Jan 28 6% Apr 9% Nov 
4 38%, 38%4 38% 3842 37% 37% 375s 38 38% 38% 38% 39 2,700 Campbell W & C Fdy__---- «No par x30 Feb 25 39% Apr 30 20 Mar 325% Nov 
f 43 45 43% 44 43 43% 43 43 4242 425% 43% 43% 1,300 Canada Dry Gimger Ale common--5 41% Mar 15 49\4 Jan 19 31 Jan 45% Oct 
q *132% 1%4 132’2 133 133 133 133 133 134 134 132% 133 280 $4.25 preferred ....._---- No par 124 Mar 6 134 Apr 9g 113%¢ Feb 128%2 Dec 
55% 56% ‘5543 5642 55 55 55 55, 55 55 "53% 54% 170 Canada Southern Ry Cow_---.. 100 53 Mar 4 58 Jan 7 47 Jan 56 Dec 
18% 18% 18% 18% 183%, 19% 181 18% 18% 18% 18% 19% 38,000 Canadian Pacific Ry_._.--.-.---.25 18 Mar 13 22% Feb 16 10% Jan 20% Dec 
*68 ° 71% 69 69 7042 70% 70'2 70% “69 71% “70 713 300 ©annon Mills_......------- No par 62'4 Feb 26 73% Apr 22 48'2 Jan 72 Nov 
18% 18% 18% 18%4 1812 18% 185% 185% “185%, 19 *19 191% 2.700 Capital Administration class ma 16% Mar 1 a 2 CUJean 68 11 Jan 21 Dec 
°57 57% *57 57% *57% 57% "5714 S7% "57% 57% *573g 5773 ee S83 Preferred Auu.vi...-......- 554 Feb 28 5734 Mar 26 52 Mar 56 Oct 
‘195% 136% 135 %2 135? 2 135% 135% 135 136 135 136 "135 136 156 Carolina Clinch & Ohio Rya--2 00 126'2 Jan 2 136 Apr 27 116% Jan 135 Nov 
482 49% "4814 49% 49 49% 50 50 50 5058 51 513 1,300 Carpenter Steel Co___.__---_.i-- 5 45% Mar 5 535% Feb 9 32 Mar 49 Dec 
27% 27% 27% 27% 277%, 28% 2814 283 275% 2814 28 287% 6,000 Sener TOM: See cen 2.2... 10 26% Feb 26 34 Jan 30 21 Jan 33%4 Nov 
*56%4 57% 56% 56%4 56%4 56% 57 57% 58 58 58% 58%. 400 Preferred 4% series_.____---- 50 5572 Feb 26 60 Feb 4 worsen sell ore 
t 9% 9% 934 9% 9%4 9% 934 10 9%, 9% 9% 10 2.100 Carriers & Genera! Corp..._.__---- 1 84_ Mar 14 10% Jan 2 “5M Jan 10 Dec 
' 444%, 44% 43% 44% 44 46 45 451% 45% 45% 45% 4612 5,600 SS Re er eee 25 40% Mar 13 47%. Apr 10 35% Jan 48% Dec 
#172 174 *172'2 174 *172 #174 174 174 “172 =«—«174 #172 174 20 Preferred Co eile cab eaisin a Oe 174 May 3 183 Jan 8 152. Jan 175 Dec 
77 77 75 76 75 75% 75 773% 76} T72 76 77 3,200 Caterpillar Tractor... .-- No par 66 Feb 26 78 Apr 30 47%4 Jan 71 Nov 
72% 72% 69% 72 7032 T4% 72142 73% 7134 T4% 73% 5% 6,500 Celanese Corp of Amer ___-_- No par 56 Feb 25 78 Apr 22 37% Jan 66% Dec 
*106% 107 106% 106! 107. +107 106%, 107 *106%% 107 *106% 107 200 $4.75 Ist preferred_..__--- No par 195% Apr 25 109%2Jan 14 104% May 110 Jun 
#159 §=9159%4 “159 159% 159% 159! 1595, 159% 159 159% 159 159% 80 7% 24 preferred_............ 100 164 Mat 8 ‘161% Jan 3 127 Jan 159 Dec 
28 28% 2742 28% 273 28 2712 2 2734 28% 28% 30% 6,700: Oetétex Corp i. 2co.-..._- No- par 22% Jan 3 30% Apr 23 14% Jan 25% Dec 
*21 21% 21 21% 21 21 21% 21% 21% 21% 21% 21% 910 6% referred .....-....-..-- 20 20% Jan 2 21%, Feb 16 18% Jan 21% Sep 
26 26 25% 25% 26 26 25%4 26 25% 26 26 262 4,400 Central Aguirre Assoc... - No pur 25'o Feb 26 29 Jan 15 20% Apr 31% Dec 
| 15% 16 1534 15% 15% 16 1534 15% 1534 16 16 17 11,100 ertral Poundry Co _....--.-- 104e Feb 26 «© 17%4 Apr 22 4% Jan 11% Dec 
\ 11% 11% 1l¥% 11%4 1l’%2 11% 1155 11%%4 1i% 11% 11% 115 4.090 Central Hudson G & E Corp_No par 195, Mar 15 13% Jan 24 11% Nov 135% Nov 
i *171% 112 111% 111% 112 113% 112 112 111 112% 111 111 29 Centra: [ll Lt 4%% preterred_.1l 171 May 19 1;* Jan 29 109%2 Jan 115% Feb 
1458 15 15 15 15 15 1542 15% 15% 15% 16 16 2.400 tCent RR of New Jersey__-_----. 100 14 May 3 237, Jan 17 10% Apr 0% Jun’ 
40% 40% 395%, 39% 38% 39% *37 39 37 37 38 38 1,200: Central Violeta Sugar Co _____— farsa 37 Feb 25 42% Feb 16 25 Mar 40 Nov: 
*3912 39% 39%2 39% 40'2 40% 41% 42% is ee ue eae 400 Century Ribboh Mills_-_---- No par 283, Jan 24 4214 May 8 105% Jan 32% Dec 
- -- -- _ — 23 24 23 23% 1.609 New ph: No par 23 Mey 9 24 May 9 bi dhe wi 
453 4534 45% 46 5! 457% 45% 45% 45% 4554 4534 47% 7.500 Cerro de Pasco Copper ee No par 42%, Feb 26 51% Jan 16 33 Jan 50'2 Dee ; 
22 22% 215, 223% 22 23% 2215 23% 22% 23% 23% 25% 41.600 Certain-teed Products____._._.--_- 1 143g Jan 3 254% May 10 7 Jan 16% Dec 
*36% 37% 3642 38 3642 37% 3634 36% *36 38 37 37 200 Chain Ben Co_ ...-No par 29% Jan 7 43 Jan 3) 21% Mar 33 Oct 
*57% 59 5742 572 58 58 *57 59 5954 62 62 63 1,300 Champion Pap & Fib Co____No par 45 Feb 26 63% Apr 30 28% Jan 55 Dec 
*111% 112 111% 111? 1ll% 111% 111% 111% 112 112 112 113 en $4.50 preferred -...---- No par 108% Feb. 26 134 Jan 17 108%4 Oct 112 Nov 
*285%% 29% 28% 28! 29 29% 29'2 29% *28 292 2834 2912 600 Checker Cab Mfg new__.------ 1.25 23 Apr 4 33 Apr 9 — tome ated seuind 
25 25 25 25 25 25 *25 264 25 25% *25% 27 400 Chesapeake Corp 61 Va... - ae | 173s Mar 12 25 May 4 14% Jan 22 Dec 
59 59 42 585, 59! 59 60% 595, 60 59% 595 59 6012 13,500 Chesapeake & Ohio Ry..---. _--- 25 547%, Jan 6 63% Feb 16 475% Mar 585% Oct 
*11% 12 711% 12 12 13 12% 125% 12%. 12% 12% 13% 6 000 Mic & East Tll RR Co.__._No. per 95, Jan, 2 18% Jan 23 15% Jan 26 «6(Jun 
20 ‘20 20 20% 20% 215% 21 21%. 21 21% 21% 22 2.200 CHAE: B..224 diiwiis c nn 40 20° May 3 26% Jan 28 6% Mar 1258 Jun 
11% 11% 11% 11% 11% 12% 12% 12% 12% 12% 12% 12% 5 600 “hicaem Great “West RR GCo_____- 50 9% Jan 2 17% Jan 25 5% Jan 12% Jtn 
25% 25% 24%, 25 24%, 25% 244%. 25% 28 293%, 285% 292 44.700 S@ referred... ...i........ 88 24 May 10 2°75, Feb 16 24 Jan 3454 Jun 
26% 28 273% 285 2832 29% 2858 29% 24% 2442 24 2434 11 9AN Cs, Vw BS Ble se No ror 2534 Mar 29 PR12 Jan 29 24% Oct 33 Mee 
67 67% 67% 68%. 67% 70 6834 70 v2 70 70% 69% 70%. 8 809 Series A preferred__.._--.___ 100 64% Apr 26 82% Jan 28 #612 Oct 74 Nov 
36% 36% 3542 36% 35% 37 36 36% 354% 35% 36 365 9.000 Chicago & Northwest’n wi_.No par 35'4e May 7 43% Jan 17 25% Jan 49% Jun 
: 655% 66% 65 655 G5%Q F714 651% 6° Me 66 6634 67 68 & Pn) 5% preferred Wiicucs i. 100 65 May 6 78% Feb 16 54 Jan 66 Dec 
29% 29% 29% 29% 2934 30% 30 3034 303%. 31% 31% 33} 3,509 Thicago Pneumat Tool__-_- No par 25 Mari3 37% Jan 6 19% Jan 27% Dec 
*55 5612 *52 5642 5534 55% 55 55% *55 56 56- 56% 70 &? conv preferred_._.....No. par 50 Mar 21 59% Jan 11 49 Jan 59% Oct 
*61% 62 *61% 62 6142 61% 61354 61% "61% 62% 61% 625 40 or of °$2.50) cum div____No par 59 Mar 6 67% Jan 17 54 Jan 64 Dec 




















For footnote see page 
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NEW YORK 


STOCK RECORD 





Saturday 
May 4 


$ per share 


44% 
*1071%4 
*32 
*29 
495% 
5342 
3534 
10842 
*132 
45 
113 


39 
24'2 
*165 
50 
*103 
57 
*60 
2158 
*143 
76 
7% 
2042 
*134 
41 


27 
*25% 
"111% 
31 
73% 
50 Ye 
*38 
39% 
*4515 
12% 
2742 
*74 
36%. 
4212 
*4512 
29% 
107% 
*106 


4434 
108 42 


2542 
112% 
31% 
73% 
5034 
3834 


39% 


45% 
12% 


273% 


78 
361% 
422 
46 
2934 
108% 
110 


Monday 
May 6 
$ per share 
22% 22% 
204% 20% 
10 10% 
*484%2 50 
123 125 
*112 114 
32 32% 
53% 54% 
35% 35% 


15% 

104% 
33 
*64 
*187 
*103 
112 


May 6 
$ per share 
4342 

*107% 
*32'2 
*29 Ve 

4844 

*52 34 
35 
*108 
*130 
44 

112% 


37 
24% 
*165 
49% 
*103% 
56 
*61 
20% 
14242 
76 


7 
20 % 
*134 
39% 


2742 
25 4s 
4 112% 
31% 
73% 
5038 
38% 
39 %e 
45% 
12% 
27% 
772 
36 Ye 
43 
46 
29% 
106 10842 
*106 110 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
May 7 May 8 
$ per share $ per share 
*22 22% 223% 
*20% 21% *20% 21% 20% 


Thursday 
May 9 
$ per share 


52 53 53 53 53 
126% 125% 129 127 
114 *112 112% *112 114 

33% 32% x33 33% 

5442 54 hg 53% 54% 

35% 35% ‘ 3542 35% 


16% 16% 21 21% 
106 ! ; *104% 105% 
35 57 36 37 
65 63% 63% 
192 *187 
106 ) *103 
112% *110% 
69 2 , 67% 
108 106 42 
; *103 *103 
57% *57% 
34% 34% 
54% *55 
£163 } *163 


*180'% *183 1 
66 6 *66 
*1300 *1300 
523% *5§3 
*105% *105% 
*53 
*113 
165% 
x20% 
27 


113% 
14% 
5642 
19 


47% 


20% 
26 
55 
18% 
58%e 
22% 
61 
35% 
107% 
59% 
200 
13% 
6% 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
May 7 May 8 May 9 
$ per share $ per share $ per share 
43% 4534 45 45% 44 45 
*107% 107% 107% 108% *108%% 
32% 32% *32% 33 *32% 
*29% 32 31 31 *31% 
49 5034 50% 51 50% 
53% 53% *53 53 Ye 53 
35% 36% 3534 36% 
108 108 
*134 *137 
445% 45% 
*1125% *113 


36%4 | y *37% 
2442 : 
*165 
51% 
*103% 
56% 
*62 
21% 
142 
76 


7 
20% 

*134 
39% 


Thursday 


*26 
24% 25% 
112% 112% 
31% 32 
*71¥% 13 
49% 51 
*38 38%, 
*38% 39 
44%, 4514 
12 12% 
273%% 27% 
"74 78 
364% 37% 
4342 44 
"46 472 
29% 29% 
108% 113% 
"106 110 


*106 «107% 


22% 22 22% 
20% 
10% 9% 10% 9 93%, 


128% 


Friday 
May 10 
$ per share 
*21 22 
21 21 
9 9% 
53 53 
127% 131% 
*112 114 
33 33% 
54% 
35% 


21 


*54% 


*57 
22 
60'2 
34% 
*107 10742 
59 60 
200'2 201 
x13 13 
6 6% 


Friday 
May 10 


$ per share 


45% 46 
*108% 110 
33 33 
*31% 34 
50% 51% 
*53 53% 
36% 37% 
x107 % 107% 
*138 143 
47 48 
113% 113% 


“37% 38% 
25 25% 
° 165 ‘ae 
59% 
104% 
57% 
71 
22% 
138 
76 
71% 


140 


27% 
25% 
*1 : ; Wy 


73% 
50 


106 =: 1106 


Sales for 
the Week 


Shares 


Sales for 
the Week 


Shares 


7,500 
200 
500 
100 

2,900 
300 

7,100 
290 
100 

4,300 
500 


350 
5,600 
9,800 

300 
2,400 
1,000 


90 
900 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Chicago Yellow Cab 
Chickasha Cotton 
tChilds Co 

Chile Copper Co. 

Chrysler Corp. 

Cinn G & E Co pfd 4% series__100 

Cincinnati Milling Machine Co__-10 

CIT Financial Corp 

City [ce & Fuel_._ 

City Investing Co__........_No aa“ 
BEE © endilsinig ban oe 
542% preferred_ 

City Stores. 

Clark Equipment 

Oo. C. C. & St. Louis Ry. Co 
5% preferred 

Clev El Illum $4.50 | cage par 

Clev Graph Bronze Co (The) ---.1 
5% preferred 























100 
Clev & Pitts RR Co 7% ences 


Climax Molybdenum 
Cluett Peabody & Co 
Preferred 


——— Co bicmbenemesaue par 

par 

Cosantule International Soap 8 No par 

Colgate-Palmolive-Peet_._....No par 
$3.50 preferred 

Collins & Aikman__.._._._.___No par 








Colo Fuel & Iron Corp new__No par 
5% cum conv preferred 

Colorado & Southern ou 
4% non-cum ist preferred___100 
4% non-cum 2nd preferred___100 

Columbia Br’d Sys Inc cl A__-.2.50 
Class B 2.50 

Columbia Gas & Elec._.._...No par 
6% preferred series A_._.___.100 
5% preferred._ 100 

Columbian Carbon Co. (new)_No par 

Columbia Pictures new 
$4.25 cum pid ww 


Commercial Credit 
$3.€0 preferred 
Commercial Solvents.__..c...No par 
Commonwealth & Southern__No par 
$6 preferred series__ 











Congoleum-Nairn Inc__.....No par 

Consolidated Cigar______.___ No par 

Consol Coppermines Corp 

Consol Edison of N Y_.-.-_No par 
$5 preferred_____..__- —_.__No par 


Consol Laundries Corp___..__..__ 5 
Consolidated Natural Gas_.._...15 
Consolidated Vultee Aircraft._.._.1 
Consol RR of Cuba 6% pfd.___100 
Consumers Pow $4.50 pfd_._.No par 
Container Corp of America_____.20 
Continental Baking Co._._._No par 
$5.50 preferred 
Continental Can Inc__......_. 20 
$3.75 preferred _...._..._._.__No par 
Continental Diamond Fibre__ 
Continental Sane. 39 
Continental Motors 
Continental Oil of os 





Cooper-Bessemer Corp 

$3 prior preferred 
Copperweld Steel Co 

Conv pref 5% series.___._____..50 
Cornell-Dubilier Electric Corp._._1 
Corn Exch Bank Trust Co-..._.20 
Corning Glass Works common. ___5 

342% preferred 1 
Corn Products Refining 

Preferred 
Coty Inc 
Coty Internat Corp 














STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


Crane Co common_-______-..._--25 
3% % preferred 
Cream of Wheat Corp (The) 
Crosley Corp (The) 
Crown Cork & Seal 
$2 preferred 
Crown Zellerbach Corp 
$4.20 preferred 
$4 2nd preferred 
Crucible Steel of Amer____.__No par 
5% preferred 


Cuba RR 6% preferred_________ 
Cuban-American Sugar 
7% preferred 
Cudahy Packing Co 
442% preferred 
Cuneo Press Inc 
Cunningham Drug Stores Inc_.2.50 
Curtis Pub Co (The) — No par 
$7 preferred No par 
Prior ee per 
ba ro vrignt 


Oommbart s Sons Inc 7% 5ta_~~i00 
Outler-Hammer Inc..........No par 


Davega Stores Corp, N Y---.-----5 
Davison Chemical Corp (The) ..1 
Dayton Pow & Lit 44% eee 
Dayton Rubber Mfg Co 

Records 


Inc 
Deere & Co 

Preferred 
Deisel-Wemmer-Gilbert ~-~...-.-..10 
Delaware & Hudson_.._...._...100 
Delaware Lack & stones em 
Detroit Edison 
Détroit Hillsdale & S W RR Gocnies 
& Raynolds A new----12.50 
Diamond Match.__....«00.-..NO par 

6% partic preferred__....___. 
Diamond T Motor Oar Co__...___ 2 
Distil Corp-Seagr’s Ltd_....No par 
5% preferred 00 









































Range Since January 1 


Lowest 
$ per share 


20% Feb 26 
19 Marl13 
6% Apr 1 
41% Mar i5 
117¥%e Feb 26 
113% Mar 15 
1% May 7 
48% Feb 25 
2842 Jan 4 
6842 Jan 3 
15% May 6 
102%Apr 9 
19% Feb 26 
59 Feb 26 
190 May 2 
105 Jan 2 
110% Apr 26 
7% Jan 
104 Jan 
99% Jan 
56% Feb 
33% Apr 
50 Ya Feb 
152% Jan 


178% Jan 
62 Jan 


42% Feb 
104 Apr- 
45% Jan 
112 Feb 9 
16 May 6 
20% May 4 
24%. May 6 
24 May 10 
23 May 6 
40% Feb 26 
20 
3 
4 
23 
36% Mar 15 
4% Feb 26 
99 May 7 


47 Jan 5 
112 Feb 19 
19% Mar 15 
2% Jan 2 
123 Jan 2 
31 Feb 26 
42% Jan 2 
32 Mar 7 
38% Feb 26 
6% Jan 4 
32% Feb 
107% Feb 


16% Feb 

42% Jan 18 
23% May 6 
34% May 6 
112% May 1 
37 Jan 4 
12% Feb 26 
102 Feb 25 
39% Mar 13 
11042 Jan 2 
14% May 6 
54 Jan 5 
17 Mar 20 
3542 Feb 26 


20% May 6 
22% Mar 6 
52% Mar 12 
17% Jan 3 
52 Jan 14 
21 May 4 
59% May 6 
33% Feb 20 
1054%2 Feb 5 
5844 May 8 
199 Jan 2 
10% Feb 26 
5% Mar 14 


Highest 
$ per share 
25% Jan 2 
23 Apr 4 
15 Jan 8 
53 May 8 

141 Jan 30 
114 Feb 1 
37% Apr 24 
58% Apr 9 
38 Apr 20 
101% May 2 
22 May 10 
108% Mar 5 
37% May 10 
71% Jan 18 
205 Feb 27 
108 Jan 8 
113% Jan 10 
72 #=Apr 16 
10842 Mar 5 
106 Apr 18 
58% Apr 25 
44% Feb 

60% Jan 

162 Apr 


200 Feb 
67 Jan 


54% Apr 
108 Y2 Mar 18 
56 Feb 16 
116% Jan 17 
233%4 Jan 29 
24% Feb 16 
Jan 14 
Jan 14 
Jan 14 
Jan 29 
Jan 28 
Jan 24 
111% Apr 10 
106% Feb 20 
48 Apr 22 
35% Apr 9 
106% Apr 10 


59% Apr 9 
120 Apr 10 
2834 May 10 

4% Feb 6 
132 Feb 1 
36 Apr 22 
77% Apr 22 
385, Apr 9 
53 May 2 
10% Feb 6 
36 Feb 6 
109% Jan 28 


23% Apr 20 
524% Apr 9 
33% Jan 17 
47 Jan 8 
115% Mar 15 
54% Apr 18 
19% Apr 6 
109% Jan 10 
48% Apr 22 
113% Mar 29 
18% Feb 8 
63 Jan 18 
24 Jan 29 
47% May 10 


23% Mar 7 
30% Feb 

56 Jan 19 
23% Feb 16 
60 Apr 24 
27% Jan 18 
6742 Jan 21 
38% Jan 11 
109 42 Mar 15 
70 Jan 29 
210% Mar 30 
14% Apr 10 

7% Jan 29 


Range Since January 1 


Lowest 
$8 per share 


38 Feb 26 
107% Apr 25 
‘31 Mar 4 
31 May 3 
48%, May 6 
51 Feb 27 
29 Jan 3 
107 Jan 21 
115 Jan 3 
42% Mar 13 
109 Feb 25 


36% May 7 
22% Feb 26 
160 Jan 5 
39 Mar 4 
99% Jan 2 
35 Jan 3 
47 Feb 9 
18% Mar 13 
136 Apr 8 
73 Jan 17 
7 #=<Apr 23 
20% May 6 
129% Jan 30 
32% Mar 13 


Feb 26 

Feb 19 

Mar 1 
Apr 15 

Jan 2 
42%, Jan 5 
37% Jan 11 
30%Jan 4 
41% Mar 15 
11% May 6 
25 Jan 3 
75 . Jan 14 
28 Jan 2 
40% Jan 3 
43% Jan 15 
27 Mari3 
83 Feb 25 
105% Mar 15 


Highest 

$ per share 

47% Apr 9 

110% Mar 21 
35% Jan 
39% Feb 
62 Jan 
54% Feb 
40% Apr 
110% Feb 
150 Apr 
54% Feb 
115 Apr 


46% Jan 
28% Jan 
165 Jan 
5934 May 10 
106 Mar 25 
60 May 2 
71 Mayi10o 
26 Jan 24 
146% Feb 5 
76% Apr 29 
12% Feb 4 
34% Feb 2 
134 Maris 
43 Jan 29 


29 Feb 4 
28% Feb 4 
113 Jan 7 
34% Apr 20 
75%, May 1 


50% Jan 29 
16% Jan 16 
28 Apr 17 
[7 Feb 25 
3912 May 9 
50% Apr ¢ 
49%4,Apr 15 
34% Jan 14 
111% May 9 
iOS, Feb 5 





For footnote see page 2600. 


Range for Previous 
Year 1945 
Highest 


Lowest 
Spershare $%vper share 
Dec 


Jan 27 
Dec 


Jan 
Jan Dec 
Nov 


Jan 
Jan Dec 


Jan 
Jan 
Jan 


Aug 
Dec 
Dec 
J un 
Nov 
Dec 
Dec 


Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
% Nov 


Oct 
Nov 
Apr 
Jun 
Nov 
Sep 


108% 
26% 

8% 
93% July 
37% Jan 

106% July 
10% Apr 
46 Jan 

8% Jan 

29% July 


16 Jan 
47% Feb 
12% Jan 
49% Jan 
16% Aug 
52% Mar 
30 Jun 
101% Aug 
58% Jan 
182% Jan 

6 Jan 


3% Jan 7% 


Range for Previous 
Year 1945 
Highest 


Lowest 
$pershare §$ per share 
43% Dec 


25% Jan 
99% Aug 108% Dec 
24 Jan 34% Dec 
28% Mar Jun 
37 Jan Dec 
49% Nov Dec 
20% Jan Dec 
106% Dev Nov 
106 Oct Nov 
35% Jan Nov 
87% Jan Nov 
Dec 


25 Aug 
16 Mar Dec 
145% Jan Sep 
25% Jan Nov 
9942 Dec Nov 
29% Apr Sep 
28 Jan Dec 
9 Mar Oct 
122% Apr Oct 
59% Jan Oct 
5% Aug Nov 
18% Jan Oct 
118 Sep 
25% Apr 


Dec 
Dec 
Dec 
49% Nov 
4742 May 
40% Dec 
. 33% Dec 
57% Jun 
16% Jun 
25% Dec 
715 Sep 
29% Dec 
45% Nov 
48 Nov 
35 Dec 
98 Dec 


109 mar 


27% Dec 28 
16% Jan - 28 
108% Sep 114 
33 Jan 
39% Mar 
34% Aug 
22 Aug 
34% Jan 

7Ye Mar 
21 Jan 


105 Jan 
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Saturday 
May 4 
$ per share 
50% 50% 
58% 58% 
*41 42% 
*29'2 29% 
23% 24% 
8642 862 
178 178 
"11442 115 
25% 25% 
*108% 111 
35% 35% 
*34%2 3542 
*205 207 
126% 127 
*114 «114% 


26% 263 
118 119! 
49% 493 
245 245 
204 204 
*60 60} 
*39 39% 
*10842 110 
49%, 49% 
110% 111! 
ll‘e 11% 
75 T5M% 
30 30 
5% 57% 
2644 26% 
173 173 4 
*158 159% 
52 "2 52%. 
56%, 56%, 
22 22% 
32 32%% 
*90 92 
*105% 106% 
3834 39% 
103% 104 
"104% 104%4 
105% 105% 
3% 3748 
16 1628 
77%2 «4T7% 
*91% 93 
17% 17% 
30 31 
51% 52 
5442 55 
9\, 9% 
74 74 
* 2842 287% 
145 14% 
23 24 
*109'%2 11042 
49% 49% 
*335 34%2 
17% 177s 
75% 76 
105 105! 
28% 293 
61! 61! 
76 7642 
*1084%2 110 
64 64}2 
43% 4342 
*111 11354 
*53'2 54% 
18% 18%s 
*55 567% 
"165% 16% 
*102 103 
663 67 
*97 9834 
#42) 43% 
26% 26% 
*28% 30 
*163 180 
*57%% 58% 
42 42 
Saturday 
May 4 
$ per share 
12% 12! 
95% 934 
20%2 2058 
*23% 24% 
245, 2434 
14%, 15 
60 60 
*57%2 5842 
115 115 
18% 19 
*106'2 109 
6742 6 
12% 13 
*198 200 
24% 2434 
13% 1434 
51% 55 
156 157 
36% 3742 
*176 178 
45% 4 
3 53 
244, 44%, 
*132 133 
*116 117% 
72 7234 
129 129 
26% 26% 
*35'2 36% 
54. Ss 
20% 21% 
43 43 
*146 150 
8Y2 856 
*31% 3154 
37% 37% 
*120 121 





LOW AND HIGH SALE PRICES 


Monday Tuesday Wednesday Thursday 
May 6 May 7 May 8 May 9 
$ per share $ per share $ per share $ per share 
50 50 50 5034 *49 50% 49 49 
58 584 584% 59% 58 5842 584% 58% 
*41 4242 *414¥2 42% *41% 42 *41 42 
29% 29% 29% 30% 30%2 30% 30% 3042 
234% 23% 23% 24 24 24% 23% 23% 
86% 86% 872 90 90 90/2 90 92 
*173 178% *173 177 177 178 *173 178 
*114% 115 114% 114% *114% 116% *114% 116% 
25% 26% 26% 27 26% 26% 26% 26% 
*108% 111 *108% 111 *108% 111 *108% 111 
34% 35 34% 36 36 36 Ye 36% 39 
34 34 35% 35% *35%2 36 36% 40% 
203% 205 20342 208% 206 209 2 205% 208%4 
126 126 126% 126% *127 128 % 127 127 
114 114% 114% 115 *114% 115 115 115 
254% 26% 254%2 26% 26 26% 25% 26% 
119% 121% 121% 122% 122 12242 122% 125 
49%, 49% 50% 53 56 59 5742 58% 
*242 248 247 248 *249 253 247 247 
203 203 *202 25 202 202 201 201 
x60'% 60% 60% 62 6142 62 62 62 
37% 38% 3942 39'2 39% 39% 39% 39% 
110 110 *109 lll *109 111 *109 110 
48% 49% 4842 50% 49 50 47 48 
*110% 111% *110% 11142 *111 112 111% 111% 
ll% 11% 11% 11% 11% 11% 11% 11% 
fc; 754 74 75 ve 74% ‘Th 73% 174 
30 30 31 _" 31 31% 30%, 31 
5% 57% 5% 5% 6 5% 6 
25%, 26% 25 % 27% 26%, 28 26% 28 
168 171% 169 170 170 170% 16942 170% 
157 157 *156 159 155 155 153% 156 
52% 52% 51% 51% 52 52 52 52% 
56% 56% 56% 57 56% 56% 567%. "1 
22% 22'2 2242 22% 22% 22% 22% 22% 
32 32% 32% 33% 33 36% 355, 3634 
*9012 93 91% 91% 924% 92% 93 95 
106 106 *105% 107 *105'%2 107 *105%2 106% 
37% 38% . 37 Va 38 3% 38 38% 38% 38% 
103%2 103% 104 10442 *104 104%%4 105% 105'%4 
104% 104% 104% 104% *105 10534 *105 106 
106% 106' *106 107 107 107 *107 108 
3% 37%. 3% 3%, 3% 3% «+ 3% 3% 
16% 16% 16% 17% 16% 16% 16 165 
77 77% 77 17% 77%, 77% 76 16 
92 92 92 92 *92 a *92 93 
17% 17% 17% 18 17% 17 17% 17% 
29% 29% 30 30% 30 50% 29% 29% 
50% 51% 50% 53% 52% 54% 521% 53% 
54% 54% 55 55 55 55 55% 55% 
9% 9% 9% 9% 9% 9% 9%, 9% 
73 73 73% 73% 7442 75 x75 75% 
27% 28% 28 28% 2742 28% 275% 2734 
144% 14% 14% 15 14% 14% 14% 14% 
23% 24 24 24 *235%, 24% *24 243%, 
*109% 110 109% 1092 *109% 110 109%4 110 
49 49 49 49% 49 4912 *49 50 
33% 33% 33% 33% 33% 34 34 34 
174% 17% 17% 18% gg 18% 175, 18% 
75 75% 75 78 80 81% 84 
105 105 105 105 106% 10542 105 105 %4 
26% 29% 29 29% 28% 29% 29 29% 
60% 60% 62 62 61% 612 61% 63 
72% 74% 75 77 76% 77 76 we 
*108% 110 108% 108% *10842 110 *108%2 110 
6342 63% 63% 63% 62%, 63 64 64 
42% 43% 43% 45% 44% 45%2 444% 45% 
*111 113% *111 113% *113 113% 113 11334 
*5342 54% 53% 54% 54% 55 *54 5442 
18% 18% 18% 18%%4 184% 18% 18 18% 
*55 56% *55 56% 55% 55% *55 567% 
16% 16% 16% 17% 17% 17% 165% 16% 
102 102 101% 103 103 103 101% 101% 
165% 17% 17% 19% 20% 22% 223%, 23% 
98 98 97 97 964% 97 96% 96% 
42 42'2 41% 43 42% 42% 43 43% 
*26'42 26% 2642 26% *2642 26% *2642 26% 
28% 29 2842 29 28% 29 29 29 
*163 180 *163 180 *166 180 171 172 
*57 57 ‘2 57% 58 57% 572 5742 57% 
42'%2 43 4242 43% 4242 43% 424% 43% 
LOW AND HIGH SALE PRICES 
Monday Tuesday Wednesday Thursday 
May 6 May 7 May 8 May 9 
$8 per share 8 per share $8 per share $ per share 
115% 11% 11% 12% 11% 12% 115% 12% 
9% 9% 9% 10 9%, 10 9% 10 
20% 20% *20% 21% 204% 20% *203g 20% 
23% 23% *22 23 23 23% *22 23 Ye 
24% 24% 24% 25 24%, 25 24% 24% 
14%, 15 14% 15% 15% 15% 15% 15% 
59 60 60 61 61 624 62 63 
573% 57% 57%2 58 57% 60 5954 60% 
*110 114% 114 114'% 114 120 120 120 
1834 18% 18% 19 19 19% 18% 19% 
*106'% 109 *106% 109 *106%2 109 *106'2 109 
6642 67% 664% 67% 6534 67% 6742 67% 
12% 12% 12% 12% 125, 12% 12% 13 
*198 200 200 200 *198 200 *198 200 
24% 24% 24% 25% 24% 25 25 25 
13% 14% 14 14% 14 14 135% 13% 
50% 51% 514% 52% 51 51 50% 5142 
155% 156% 155 157 154% 156 155 156 
36 36% 36% 37 3742 38 *37'2 37% 
175% 176 176% 177 *176 178% *176 17842 
45 4558 45% 46% 455, 46%. 45'% 46% 
52% 52% 53% 54% 54 5454 53%4 54% 
*441, 44%, 44% 45 46 47 47% 48% 
*132 133 132% 132% *132 133 *132 133 
*116 117% *116 117% *116 117% *115% 117% 
71% 72% 70 Tle 7038 71% 70% 71 
*128% 129% 129% 129% 129 129 *128'% 129%% 
26% 26% 2642 27 *26% 26% 26% 27 
3442 36% 35 35 *35% 37 3614 37 
5% 5 Ye 5% 5% 5% 53% 5, 5% 
20% 21 20%4 21% 20% 21% 21 21% 
43 43 42%, 4354 *4342 44 43% 44% 
*146 150 150 150 *146 150 *146 150 
8%, 836 8% 8% 85% 8% Bl 834 
31 31%8 30% 32 31% 32% 32% 32% 
36% 38 36% 37 3642 37% 39 39% 
120 121 120% 12142 121 121 x119% 121 


Friday 
May 10 
$ per share 
*49'% 53 
59 59 
41 41% 
30% 30% 
23% 24 
91% 92 
174 176 
*115 117 
264%2 27 
*108™% 111 
39 41% 
41% 42% 
208 210%2 
*126% 127 
114% 115 
25%2 26% 
126 126% 
57 58% 
250 250 
*200 203 
61% 62 
39% 39% 
*109 110 
47% 49% 
*110% 112% 
1l% 11% 
73} 74% 
31! 3248 
6 6% 
27'2 28% 
16942 170% 
154 156% 
51% 6&2 
56% 57 
224% 24% 
364% 39% 
96 98 
*10542 106% 
38 38% 
104 104 
106%2 106! 


108 108 
og 3% 
164 17% 
716" 76% 
92 $2 
17% 18% 
29% 3036 
53 54% 
55! 56% 
9% 10% 
75% T6% 
27% 28 
14% 157 
*24 24% 
110 110 
"49% 50 
33% 33% 
18% 18% 
8242 8434 


6342 63% 
76% 77 
*108%4 110 
64% 65 
4544 46 
113% 113% 
54% 54% 
18 18% 
*54 55 
16% 18 
100% 101% 
21% 23% 
*96 97 Ye 
44 44% 
*26% 26% 
28% 29% 
172 172 
5742 58 
42% 43 
Friday 
May 10 
8 per share 
12% 13 
9% 10 
*20%, 20% 
23 23 
24% 25 
15% 15% 
63 6342 
6042 67 
120 124 
18% 19% 
*106%2 109 
6742 68% 
12% 13 
*198 200 
254% 25% 
135, 145% 
51 5242 
15542 156 
38 38 
*176 178 42 
4534 465 
54% 55% 
48% 49% 
132% 132% 
*115% 117% 
70% 72% 
*129 129% 
26% 26% 
37 37 
5% 51 
21% 22 
44% 47% 
*146 150 
82 87 
33 33% 
40 402 
119 120 


Sales for 
the Week 


Shares 
1,000 
710 
200 
4,000, 
4,800 
2,600 
400 
200 
10,200 


5.500 
4,300 
3,900 
500 
330 


2,000 
30 
600 
4,000 


Sales for 
the Week 


Shares 


1,100 
70 
34,000 
5,000 
2,600 
50 


65,200 


50,000 











STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Dixie Cup Co common-_-__-__-_ No par 
Class A No par 
> ee, 4 No par 
Doehler-Jarvis Corp 5 
Dome Mines Ltda No par 
Douglas Aircraft. No par 





Dow Chemical Co common..No par — 
$4 preferred series A_...._No par 





Dresser Industries _----~--_.~-- 50c 

3%% conv preferred__.....- 100 
Dunniii Internationai___.___--_~_ ra 
Duplan Corp 


Du P de Nemours (EI) & alld 
$4.50 preferred No par 
Duquesne Light 5% ist pfd____100 














Eagle-Picher Co a 
Baoveru airiines inc. 
Eastern Stainless Steel a 
Eastman Kodak Co_...~..._ No pat 
6% cum preferred___._..._.- 100 
Eaton Manufacturing Co__.....-~.- 4 
Edison Bros Stores Inc com new-_ 1 
LS UU. ee 100 
NR ae 5 
4%% preferred ~............ 100 
Elastic Stop Nut Co.___--.------- 1 
Electric Auto-Lite (The) .....-.- 5 
Electric Boat - 3 
Elec & Mus Ind Am shares__--..-.. 
Electric Power & Light___--~~ No par 
$7 preferred______..__-- .__No par 
$6 preferred ._....._..._...No par 


Electric Storage Battery....No par 
El Paso Natural Gas 3 





Emerson Electric Mfg Co _.-----_ 
Emerson Radio & po Amen emma 





Endicott Johnson Corp___._.____50 
4% preferred soir 
Engineers rublic Service____.__.. 























$5 preferred No oar 
$5% preferred No par 
$6 preferred No par 
tEquitable Office Bldg_._- No par 
Ene RR common No par 
5% pref series A 100 
Erie & Pitts RR Co 50 
Eureka Williams Corp___-------~--~- 5 
Evans Products Co 5 
VGGERESS BOE ..cnnncucumetuncténne 1 


Ex-Cell-O Corp__..._........----J3 
Exchange Buffet Corp......_...2.50 


F 








Pairbanks Morse & Co___..__No par 
Fajardo Sug Co of Pr Rico_____.20 
Farnsworth Televis’n & Rad Corp_1 
Federal Light & Traction... 15 

$6 preferred No par 
Federa) Min & Smelt Co... ae 
Federal-Mogul Corp_.....-.._---- 5 
Federal Motor Truck__--_ ~~ No par 
Federated Dept St~res_.... No par 

4%% conv preferred___._____100 
Ferro Enamel Corp____......--._ 1 
Fidel Phen Fire Ins N Y__--~----.J30 
Firestone Tire & Rubber... ---_. 25 

4%2% preferred ~_--......--- 100 
First National Stores__..._ No par 
Fiintkote Co (The) com____No par 

Ts PONE snttiloennnmnon No par 
Florence Stove Cov. .._-~-~- No nar 
Florida Power Corp_---------~--- Tl 
Fiorsheim Shoe class A__..-_No par 
Follansbee Steel Corp___.__---~~ 10 

5% conv preferred_____-.----~ 100 
Food Fair Stores Inc 1 

ES a es ee F 
Food Machinery Corp.... —-...- 10 
Poster-Wheeler Corp__-_-.-.....-.10 

6% prior gag 25 





Prancisco Sugar Cc__......-_No par 
F’k’n Simon & Co Inc 1% eee 
Freeport Sulphur Co 

Fruehauf Trailer Co new-.---~~-- 5 





STOCKS 
NEW YORK STOCK 

















EXCHANGE 

Par 

Gabriel Co (The) common____-_-_1 
Gair Co Inc (Robert) .....---_-- 1 
6% preferred _.20 
Gamewell Co (The)-~~---~--- Ao par 
Gardner-Denver Co __--.- ---- No par 
Gar Wood Industries Inc__.---~~_ 1 
4%% conv preferred______---- 50 
Gaylord Container Corp__...._----5 
54%2% conv preferred___------- 50 
Gen Amer Investors.__._--------- 1 
$4.50 preferred 100 
Gen Amer Transportation._------ 5 
General Baking 5 
$8 preferred No par 
Generai Bronze Corp-___.-.--~---- 8 
General Cable Corp__-_-~.--- No par 
EY eS No par 
7% cum preferred__._...__.___.100 
General Cigar Inc... -- __No par 
7% preterred 100 
General Electric Co._.-.---- No par 
General Foods Corp._....-- No par 
General Mills common-_-_-_--- No par 
BW: DIMI oon cn cttsonne 100 
3% % conv preferred___..-- _.100 
General Motors Corp._...-_---_- 10 
$5 preferred No par 





Gen Outdoor Adv common__No par 
Gen Precision Equip Corp__._No par 
Gen Public Service____.__.--__-_ 10¢ 
Gen Public Utilities Corp_._.____ 5 
Gen Railway Signal__......No 4 
6% preferred 
Gen Realty & Othities. ~~~ 7300 
General Refractories..._._._._..No = 
General Shoe Corp. 
Gen Steel Cast $6 preferred__No i 








Range Since January 1 


Lowest Highest 
8 per share $ per share 
39 Feb 26 52 Apr 24 
52 Mar 28 59% May 7 
40%. Apr 6 48 Maril9g 
25 Jan 3 31% Apr 4 
2342 May 6 29%, Feb 6 
86 Apr 29 108% Mar 25 


143% Feb 26 184% Apr 18 


113% Mar 12 116% Feb 7 
23% Mar 14 33% Jan 17 
108% Feb 8 116 Apr 12 
2442 Mar 12 4142 May 10 
30 Jan 2 42% May 10 


181% Feb 26 2 Apr 23 
126 May 6 132 Jan 8 
114 Jan 4 116% Feb 5 


1934 Feb 26 2634 May 4 
98 Feb 13 13342 Apr 24 
30% Jan 2 59 May 8 
215 Feb 26 263 Apr 24 
191 Jan 8 208 Apr 27 


58% Apr 3 71 Feb 2 
28 Feb 9 40% Apr 10 
10842 Jan 11 111 Maril4 
33 Mar 4 52 May 1 
110% Apr 26 114 Feb 25 
1l Jan 3 16% Jan 28 
67'%2 Jan 3 80% Feb 5 
19% Jan 21 35% Apr 5 

5% Mar 14 T¥e Jan 24 
17% Jan 7 29 Apr 20 
14842 Jan 3 18042 May 2 
137 Jan 3 165 May 2 
49% Mar 13 55% Jan 18 
46% Jan 2 58% Apr 24 
21% Apr 25 30% Feb 2 
24 Jan 5 3934 May 10 
75 Jan 4 98 May 10 
104% Apr 24 111 Jan 24 
32 Feb 25 4142 Apr 9 


102% Apr 9 106% Jan 15 
104% Apr 11 110 Mar 8 


105 May 1 1ll% Mar 6 
3% Jan 2 5% Jan 30 
16 May 4 23% Jan 28 


76 May 9 93 Jan 17 
92 May 6 95 Jan 29 


16% Mar 21 23% Jan 28 
23% Jan 3 3334 Apr 16 
46 Apr 18 58% Apr 26 
45% Mar 14 63% Jan 15 
84%2Jan 9 10% Jan 28 
61% Jan 3 76% May 10 
27% May 8 36%, Feb 5 
14% May 6 19% Jan 9 
21% Mar 14 26% Jan 10 
109% May 1 112% Feb 13 
41% Jan 4 54% Feb 7 
26 Feb 26 35 May 2 
14% Feb 26 19% Apr 17 
505% Feb 26 8434 May 10 
x104% Apr 17 108 Feb 7 


28 Mar 14 34 Feb 16 


6042 May 6 70 Feb 7 
x66 Jan 3 8342 Apr 6 
107 Apr 15 109% Jan 17 
54% Feb 25 65% Apr 5 


34% Feb 26 46 May 10 
110% Jan 2 115 Jan 18 
42 Feb 26 57 Apr 18 


16% Jan 3 19% Apr 6 
41 Jan Fl, 58% Apr 26 
11% Jan 2 21% Feb 16 
67% Jan 4 105. Apr 17 
33% Jan 2 67% Apr 30 
165% May 6 23% May 9 


12% Feb 26 100 Apr 16 
37% Feb 26 49'%2 Jan 17 
2642 Jan 9 28 Feb 9 
33 dan 3 35% Jan 28 


142 Janlg 172 May 9 
47 Feb 26 60% Apr 11 
34% Jan 4 4542 Jan 29 


Range Since January 1 


Lowest Highest 
$8 per share $ per share 
10% Jan 3 15% Feb 16 


84% Feb 26 11% Jan 29 
19 Jan 2 21 Apr 2 


22 Feb 27 26 Jan 15 
22% Mar 13 29% Jan 29 
12%Jan 5 16% Feb 128 
544% Jan 3 65% Feb 18 
35% Jan 4 67 May 10 
78 Jan 8 124 May 10 
17% Feb 26 19% Apr 5 
107% Feb 5 108 Jan 14 
60 Feb 5 71% Apr’ 22 
12% Feb 26 14%, Apr 6 
182 Jan 28 200 Apr 29 
22 Apr 2 28% Apr 17 
11% Feb 26 16%, Apr 9 
33% Jan 3 56 May 3 
139 Jan 2 157 May 4 
31 Mar 13 40% Apr 15 


171 Jan 2 182 Apr 8 


45 Feb 26 52 Feb 8 
4912 Feb 20 56% Feb 6 
43 Feb _ 51 Feb 4 
130 Feb 135% Jan 8 
115% Mar 29 123. Jan 14 
70 May 7 80% Jan 30 
127% May 2 132 Feb 5 
20 Mar 2 29 Apr 26 
33% Mar 13 4042 Jan 14 
4% Feb 26 7% Jan 15 
18% Mar 4 23 Apr 18 
38%, Mar 4 47¥%2 Jan 15 
142% Feb 27 150 Apr 12 
T%eJan 3 11% Feb 8 
26% Mar 13 35% Apr 22 
29 Janil4 4012 May 10 
112% Mar23 130% Jan 10 


Rance for Previous 
Year 1945 
Lowest Highest 
Spershare & per share 
17% Mar 50 Dec 
47 Mar 56 . Dec’ 
18 Jan 29% Oct 
22% Jan 29% Nov 
65 Mar 100% Dec 
122% Jan 167% Dec 
110% Jan 115 Oct 
27 Apr 33% Jun 
111% Dec 113 Dec 
12 Mar 30% Dec 
20% Aug 34% Dec 
155 Jan 192% Oct 
125% Jan 129 Feb 
113. Oct 117 Mar 
13 Jan 21% Dec 
39% Jan 134 Dec 
18% Jan 35% Nov 


170 July 229 Dec 
185 Jan 200 Jun 


49 Jan 6642 Oct 
104 Sep 109% Dec 
24 July 39% Dec 
106 Aug 112 Dec 
84% May 13 Dec 
42% Jan 71 Dec 
14 Jan 24% Dec 
4% Aug 7% Dec 
3% Jan 19% Dec - 


109 Jan 158 Dec 
103 Jan 146 Dec 


43% Aug 55% Nov 
34% Mar 48% Oct 
21% Aug 29% Jan 
20% Mar 27% Dec 

62 Mar 81 Dec 
103 Sep 107% Dec 
16 Jan 37 Dec 
100% Jan 106 July 


100% Sep 108 July 
101 Sep 109 July 


1 May 4% Nov 
12% Jan 20% Jun 
68% Jan 86 Dec 
86 Jan 92 Nov 
11% Jan 20% Dec 
15% Jan 28% Dec 
42% Jan 62% Nov 
6. Jan 9% Dec 
42% Jan 65 Nov 
25% Jan 36% Nov 
12% Mar 20% Dec 
17 Jan 26% Dec 
104 Mar 110% Oct 
25% Jan 42% Dec 
23%, Jan 32% Nov 
9% Jan 18 Dec 
28%, Jan 59% Dec 
103 Jan 1075 Apr 
21% July 34% Nov 
50 Jan 63'2 Dec 
53% Mar 705% Nov 
105% Apr 110% Mar 
42% Jan 60 Oct 
23% Jan 38% Dec 
107. July 111% Nov 
41 Jan 53 Oct 
16% Dec 18% Dec 
30% Feb cry Dec 

6% Mar 13% Dec 
47% Jan 75 Jun 
15% Jan 35% Dec 
59% Aug 80% Jun 
25 Jan 4442 Dec 
25 Jan 43% Dec 
14 Apr 27 Dec 
118 Mar 146 May 
34 Jan 51% Nov 
35 Dec 36 Dec 


Range for Previous 


Year 1945 

Lowest Highest 
8 per share $ per share. 
6% Jan 12% Dec 
4% Jan 10% Dec 
16 Jan 19% Nov 
14% Apr 29% Nov 
16% Mar 28% Dec 
T¥e Jan 14% Dec 
51% Nov 58 Dec 
23 Jan 40% Nov 
58 Jan 80% Dec 
12% Jan 24% Dec 
104% Apr 109% Dec 
49 Jan 61% Dec 
834 Jan 14% Dec 
160% Jan 18542 Dec 
17% Jan 27% Dec 
6 Mar 15 Dec 
19 Jan 38% Nov 
114% Jan 145% Oct 
27% Mar 36 Oct 
153 Oct 172 May 
37% Jan 49% Sep 
40 Feb 56 Nov 
434% Aug 52% Aug 
127 Aug 134 Mar 
114% Oct 123 Dec 
62 Jan 77% Dec 
125 May 130 Mar 
10 Jan 23 Dee 
22% Jan 36% Dec 
1% Jan 7% Dec 
28% Jan 46% Dec 
123 Feb 140 Oct 
3% Jan 8% Dec 
21 Jan 34 Dec 
19 Jan 31 Dec 
99 Mar 133% Dec 





For footnote see page 2600. 
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ote NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES STOCKS 
Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK 
May 7 May 8 May 9 May 10 the Week EXCHANGE 


$ per share $ per share $ per share $ per share Shares 


Monday, May 13, 1944 














Range for Previceus 
Year 1945 
Lowest 


$ per share 


Range Since January i 
Lowest Highest 


$ per share $ per share 


Saturday Monday 
May 4 May 6 


$ per share $ per share 


High, st 
$ per share 


42% 42% 
4234 4234 
*106 108 
48% 49 
*109%4 110 
: 3814 
107 
6742 
105 
46 


42% 4234 
4242 42% 
, *106 108 


47 48 


110 110% 
36% 37% 
*106 107 


6746 69 
10442 
45% 


422 


43 
*106 


4734 


*110 


3742 
*106%4 
67 Ys 
104% 
45% 


*57 
> 


6% 


*138 %2 


43% 


43 
108 


5044 
11042 


39 
107 


6942 
10475 
46)2 
58 42 


4234 43 


4342 4342 


*106 108 


49%, 5054 


*109%4 
3878 


46 47 


110%2 
39% 
*106% 107 
6842 694 
*1045_ 105 


5842 5842 


614 6%8 
*137 140 


2112 


42% 4344 


43 
108 


43% 44 
43 4312 
1908 108 
51 52% 
11042 11042 
39% 39% 


*106 106 ‘2 


712% 73% 
105 105 
46%, 47 
59 59 


6% 6% 
139 
43% 


1041 
T4he 
110 


1156 
9% 


6,600 
1,500 
10 
4,509 
50 
10,160 
200 
11,100 
300 
3,200 
400 


6,100 
100 
2,900 
6,900 
200 
6,700 
400 
1,600 
48,100 
1,800 
5,200 
3,500 


General Telephone Corp 
Gen Time Instrument Corp__No par 
44% preferred 
General Tire & Rubber Co 
444% preferred 
Gillette Satety Nazor 
$5 conv preferred 
Gimbel Brothers new 
$4.50 preferred 
Glidden Co (The) 
442% conv preferred 


tGoebel Brewing Co 
Gold & Stock Telegraph Co 
Goodall-Sanford Inc 
Gooarich Co (8B FP) 
$5 preferred 
Goodyear Tire & Aubd___ 
$5 convertible preferred__.No 
Gotham Hosiery 
Grarham-Paige Motors 
Granby Consol M S & P_----~- 
Grand Union Co 
Granite City Steel 


36% Mar 
36 4% Feb 
1086 Jan 
37% Feb 
109% Apr 
22% Jan 
103 Jan 


6 
26 
22 
26 
26 


39%2 Feb : 


103 Apr 
36% Jan 
54 Mar 


6 Mar2 


138% May 
3542 Jan 


68 Feb 26 


102% Jan 
5853 Jan 
107 Mar 
34% Jan 
10% Jan 

6% Jan 
30% Mar 
19% Jan 


to 


45% Apr 
46% Apr 
1ll Feb 
52% May 
118 Jan 
42%, Apr 
107 Apr 
73 ¥e May 
106 Apr 
47% Apr 
59 May 


8% Jan 
151% Jan 
447%, Apr 
882 Apr 
107 Mar 
77 Apr 
113% Jan 
43 Feb 
16 Jan 
12% Jan 
en May 

V4 Feb 


10 
17 
4 
10 
9 
18 
23 
10 
13 
20 
10 
29 
8 
10 
3 
6 
10 
3 
18 
30 
19 
10 
8 


25% Mar 
27 Ye Aug 
105% Nov 
26 Jan 
107 Jun 
13% Mar 
90 Mar 
96 Sep 
25% Jan 
52% Jan 


3%4 Jan 
147% July 
25% Feb 
53 July 
102 Apr 
48 July 
107 ¥44 May 
12% Mar 

5% Jan 
4% Jan 
18% Jan 
14% Jan 


44% 
38% 
111 
46 
111% 
26 “4 
105% 


104% 
39 
57 


1% 
1652 
40 
74% 
105% 
63% 
115 
39 
12% 
1% 
33% 
21% 


Nov 
Dec 
Mar 
Dec 
Dec 
Dec 
Dec 
Dec 
Oct 
May 


Oct 
Jan 
Nov 
Oct 
Mar 
Oct 
Nov 
Dec 
Aug 
Nov 
Dec 
Dec 


38 Ry? _, 39% 3,400 Grant (W T) Co 


2 29%, Feb 
*108 109 ‘ 100 3% % 


preferred 108 Apr 


bo 


CAWU PP. wh 


393 44 Apr 10 25% Sep 
112 Feb 18 105 Sep 


Feb 4 14% Jan 
Jan 16 46 Aug 


33% 
109% 


Dec 
Nov 


6 Dec 
4, Nov 
Nov 
May 
Oct 
Dec 
Dec 


18 = 18 5,400 
5742 57% Y 12,400 
30% 30% 2 / 4 2,500 
185 185 1 129 
*65 68 
88% 88! 


Great Nor Iron Ore Prop_.__No 17 Jan 21 
Great Northern Ry 6% pfd__No 54% Feb 26 6342 
Great Western Sugar 30 Feb 34% Jan 28 28% Jan 

ee 172 Jan 188% Apr 17 161% Mar 
Green Bay & West RR 65 Mar | 79 Feb 64 Jan 
Green (H L) Co Inc 77 Feb 92%% Apr ‘ 52% Jan 
Greyhound Corp (The) 20% Feb 47% May 22%4 Jan 

4%% preferred 108% Jan 111 Apr 104% Jan 
Grumman Aircraft Corp 42 Feb 52% Apr 28% Jan 
Guantanamo Sugar common 10% Feb 13% Jan 5% Mar 

$5 conv preferred 91% Feb 26 108 Jan 82 Oct 
Guit Mobile & Ohio RR__. Nw par 22'2 Apr : 30% Jan 14% Mar 

65 preferred_____._______ No par 65 Apr : 78% Jan 58 Jan 
Gulf Oil Corp —25 57% Feb 26 76%4 Apr 49% Jan 
Hackensack Water 35% 
Mall Printing Co 28 "2 
Hamilton Watch Co 22 

4% conv. preferred 00 111% Feb 119 
Hanna (M A) Co $4.25 pid__No par 105% Jan 16 111 Marl4 105 Dec 
Barbison-Walk Refrac._._...._No par 23 Mar 30% Apr 22 18% Jan 

6% preferred a 155 Jan 160 Feb 152 Oct 
Hart, Schaffner & Marx 37 Feb 26 54% Apr 10 x30 Apr 
Hat ‘Corp of Amer class A 12% Jan 16% Jan 7% Jan 

442% preferred (modified) ———100 99 Apr 10642 Jan 98 Oct 


Hayes Industries Inc___.._______ 13% Apr 2 20% Apr 2: 9%. Jan 
Hayes Mfg Corp 11% May 5% Jan : 6 Mar 


1,000 
30,500 


no 


~ bo 
> 


437 
*109 1 
44% * 43: 12,500 
10% #1042 2,400 
ef * 280 
*23 0.23% 2,400 
66 66 : 2 65% 600 
74 75 . 6,700 


tnd 


Dec 


Dec 
Jun 


tow www 
1e0ouwo 


Dec 





*39%3, 4012 2 100 
41 41 2,800 
23 2358 2 2 1,300 

*113 114 > 7 3%, 110 
*107 108 42 
2942 297% 
*156 . at 
52%4 52% 1,200 

*14 14%4 : 1,000 

*99 100% 2 2 70 
18 1848 5,200 
12% 1242 11,700 


Feb 40 
Feb 26 43 
Mar 1; 26! 


Apr 26 33 Jan 
May 9 20% Jan 
eJan 8 15% Jan 
Apr 11 103% Aug 





Nov 
Dec 
Dec 
Jan 
Dec 
Apr 
Dec 
Nov 
Dec 
Dec 
Dec 





5,800 





165% 172%2 360 
*413, 42 1,900 
107 107 3% ¥v, 80 3%% preferred 103% Jan 109% Mar 2 100% Oct 103%4 Dec 
*82 83 : é : 300 Helme (G W) 82 Apr 90 Jan 71% Apr 92% Nov 
*1854s 18894 » & ; 10 7% non-cum preferred 184 Jan | 5 19142 Apr 170 Jan 189 Aug 
3344 33% 2,000 Rlercules Motors 31% Feb 38% Jan : 22% Jan 39% Dec 
E544 66 9 : 2,000 HerculesPowder new ; 64 May 2% Apr 17 nes an --- 
136% 137% V4 ‘137% 120 5% preferred 130 Jan 139 Apr Feb 138 July 
*“97%— 100 600 Hershey: Chocolate 82 Mar & 106 May Feb 90 Nov 
140 140 380 $4 conv preferred 135 Jan 146% Jan Feb 138 Dec 
3844 39 5,700 Hewitt Rubber Corp 254s Feb 28 39% May Aug 32 Dec 
°38% 39 39 2 1,300 Hinde & Dauch Paper Co 32% Feb 26 40% May Jan 33% Nov 
“36-37% °: 36% 100 Hires Co (C E) The 29% Feb 2 41% Apr 32% Dee 
*68 71 ? 900 Holland Furnace (Del) 56% Jan 22 81 Apr Jan 63% Nov 
*29 30 900 Hollander & Sons (A) 24% Mar 31% May Jan 26% Nov 
3212 33 2,900 Holly Sugar Corp_____.-._._.__No par 274 Apr 34% May Jan 35 Nov 
4534™ 46} 8,400 Homestake Mining 455% May 7 56 Jan Jan 60% Jun 


Hazel-Atlas Giass Co 121 Jan 175 Nov 


Apr 2: 108 
I cnt ctin lea datvaseonteniienddininianiahins 15 32 Mar : 


Mar 134% 
44% May 20% Jan 35 Dec 


22 223% 

oS 61% 1,100 

*106%2 2 *106 ' * 107% 1 , p “— 

91 9g P . #9115 9214 911% Q 1,900 

27% ms ya 27% Mm 26% 27% 2 25,40 

£47 73 Se 47 26 Vs 3500 

q fs 46% 473 3,500 

19% 8% 19% « 2 “18% “es +300 
‘2 - ’ 

ai A 40% 4: 415, 42% 8,300 

a% b P s ' 28%, 29 11,100 

8 8 ‘ 8% 82 14,300 


4,300 Houdaille-Hershey com Dec 


$2.25 preferred 


au Jan 28% Feb 
2 Mar 62% Apr 2 
Household Finance com ore oJan : 33 Jan :? 
3%% preferred 1 1064 May 111 Jan ¢ 
Houston Light & Power Co..._No par 83 Mar 95 Apr ; 
Houston Oil of Texas v t c 25 19% Jan 3% 30 Apr 
Howe Sound Co 5 46 May 6 60% Feb 
Budson & Manhattan 8 Apr 2: 12% Jan 25 
5% non-cum preferred 18 Mar 25 Jan 
Hud Bay Min & Sm Ltd 33% Jan 43% May 
Hudson Motor Car 27 Feb 34% Mar 25 
Hupp Motor Car Corp 1 8 May 6 10% Jan 30 


Jan 25% 
Oct 63 Nov 
Aug 29% Dec 
Sep 109% July 
Jan 874% Nov 
Jan 23% Dec 
Jan 54 Dec 
Jan 8% Dec 
Jan 23% Jun 
Aug 36% Dec 
4 Jan 34 May 
Jan 9% Dec 





LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
May 7 May 8 


8 per share $ per share 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Idaho Power Co 20 38% Jan 21 
Dilinois Central RR Co_...._--_.100 32 Mar i13 45% Jan 15 19% Jan 44 Dee 
6% preferred series A__..____ 100 70% Apr 26 85 Jan 14 47% Jan 84 Dec 
Leased lines 4%-__--._---____100 92 Jan 8 9912 Apr 16 72%, Jan 92 Dec 
RR See ctfs series A__...____1000 29. Mar 15 37%, Jan 9 18% Jan 38 
Illinois Terminal RR Co 11 May 3 16% Jan 28 ole este ze 
indianapolis Power & Lt....No par 26% Feb 25 32% Apr 6 19% 34% 
Rights isis Nelaae de Apr 24 j; Apr 24 ve x 
Industria Electrica De Mex, 17% Mar 13 22% Jan 18 an seit 
Industrial Rayon new 43% May 2 50 Apr 4 
$4.50 preferrea A 106 Jan 7 107 Jan 18 
Ingersoll-Rand 129% Mar 22 14442 Jan 14 


Range for Previous 
Year 1945 
Lowest 


$ per share 


Saturday 
May 4 
$ per share 


Monday 
May 6 


$ per share 


Thursday 
May 9 


$ per share 


Friday 
May 10 


$ per share 


Sales for 
the Week 


Shares 


Range Since January 1 
Lowest Highest 


$ per share $ per share 


Highest 
$ per share 


42% 41% 42 41% 
36 35% 36 355% 
72 ; 72 *72 Vo 
“98 ) 98~4 *98 1, 
*31% 2 31% 31%4 


42 42 41% 42% 
36% 3634 3634 39% 15,900 
7} 72 71% 3% 700 
*98 1, *98 Yo 20 
2 *321 3 

11% 38 11% 11% 11% N nt , 12,000 
31% 4 31° y 31% 31% . 315¢ 19,600 
rl/64 "hs 11/64 1, : t 45,300 
7% 173 *17% 17¥4 17% % 17 17% 2,009 
& 8 44% 3 4442 46% ‘ hep 45 6,500 
106 '4 g 106 %q 106% 106% . *106% 500 
143 .140 140%2 141 4: *140 


& » om 
+ pp "275 180 17 *175 ae 6% preferred 168% Mar 15 176% Apr 26 
V2 0 2 122% 122% 42 921; 123% b 1,200 Inland Steel Co 100. Feb 20 126% May 1 
191 19% 19 -— == ie 2, Me ay i ire iodo 43 May10 44 May10 
11% 12% *11 1's aren eer 7 3 19% Inspiration Cons Copper..____--_20 17% Jan 2 22% Feb 6 
“59 4 = y. + a 11% 11% Insuranshares Ctfs Inc_....._.____--1 10% Jan 7 11% May 3 
*109 ‘ine ( eae = 50% 4s 51% 900 Interchemical Corp_...__....Na par 455% Mar 14 54% Jan 14 
#10% 104 109,110. *10945 9V p 10 4%2% preferred x106% Apr 17 110 Feb 26 
16% 16% a 20% 10% 1034 10% 1,100  Intercont’l Rubber___._____- No par 9% Jan 14 13% Feb 16 
i ‘ ” 16% 16% 16 Ye Interlake Iron 13%Jan 3 20%Feb 2 


*218 =: 224 2 2 225 2° 7 
9154 % 897% oa) aot “913% "9 ‘ -- ‘86 
19915 b 199 199% 199% 
13% 13% 135% 14% 
34's 4% 33% ¥ 34% 34% 
96 2 *96 42 2 97 97 
Be B84 3 8% 834 
oie 37% 365 36% 3734 
138 | 139 #139 «145 
4924 48%, 48¥2 49%. 
1231, 12134 4 123% 
25 : 25 25 26 V4 
*118%2 119 120 
*65 *64 264 69 
465, 35, 46% 
*200 2 *207 
#142 *142 
2442 24: 24% 
#245, 2: 245; 
*45' 45 %45 
#281, ; 28% 
46 46 
*155 *155 


2,400 44% Apr 23 29% Jan 40% Dec 





~ 
»”& 


N 


_ 
WeHWO-]W Pp 
FNM OW =I to 


we 
x 








400 


Jan 30 230% May 
86% Mar 15 100 ¥g Feb 
19042 Jan 5 202 Apr 
Int Hydro-Elec Sys class A-.--~..25 10 Mari3 15% Apr 
International Min & Chem 5 29% Apr 2 35% May 
4% preferred___._..__.______-100 95 Va Jan 30 9842 Jan 
International Mining Corp 1 734 Mar 13 11% Feb 
Int Nickel of Canada 35% Mar 15 42% Feb 
Preferred 136 Mar 6 148 Feb 
International Paper Co 3934 Mar 6 53 Ya Apr 
5% conv preferred___._...--~ 110% Mar 13 132% Apr 
Inter Rys of Cent Am__-.--._No 19% May 4 26% May 
5% preferred 106% Jan 21 121% May 
International Salt 5542 Jan 2 62% Apr 18 
International Shoe 43% Jan 3 49% Jan 30 
International Silver 175 Jan 3 226 Apr 15 
1% preferred 
Intern’l Telep & Teleg 
Foreign share ctfs 
Interstate Dept Stores_...- ae 
Intertype Corp N 23% 
Island Creek Coal 40 
@R nraferred________ 148 


Preferred 


oe 


QUIS ewe 


ee 
DOA 


31% Feb 2 
22% Mar 13 3154 Feb 2 
37 Feb 26 S@ Apr 4 
Mar 13 29% Apr 29 
Mar 6 48 May 1 
Jan 3 162 Apr 5 


22% Mar 6 




















For footrote sce page 
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Saturday 
May 4 
$ per share 
17% 17% 
*51 52 
*109 110% 
155 155 
*140 142% 
57 58 
“110 112% 
*146 180 
42 42% 
106 106 Y2 
125% 126 
*31l% 32 
"34% 35% 
119 120 
2742 27% 
63 63 
*48 49% 
22% 22% 
28! 2834 
22%2 2212 
567 57%, 
"45 47 
64 64 
22% 23% 
"974%. 99% 
38%2 38% 
109% 109%%4 
44% 45 
22 22 
57% 59 
60 60 
7% 7 
5842 60 
55% 56% 
91 95% 
76 77 
15% 155% 
49% 49%, 
12% 123% 
4% 4%%4 
55 62 
34% 35 
12% 12% 
58% 5834 
29 29 
40 40% 
66% 66% 
13% 13% 
aohe 34% 
9% 972 
pak, 9854 
196 199 
"60 62 
*70% 72 
61%e 62% 
33% 341, 
37 3742 
117 117%%4 
32 324% 
38% 38%. 
87 87 
30% 30% 
29% 29% 
192 193 42 
28% 28% 
65 6554 
39 40 
104'% 104% 
21% 22 
Saturday 
May 4 
$ per share 
403 402 
*159% 161 
692 69! 
54% 54% 
* 108% 111 
*55 58 
28% 285% 
*500 530 
14% 14% 
22% 2442 
3942 39% 
5% 5% 
16 6 
95% 95% 
*15 1542 
54 54% 
112% 112% 
37% 38 
23 23% 
*70% 71% 
40 40 
32% 325 
*201% 205 
664% 66% 
109% 109% 
13% 135% 
*52% 53% 
*115 116% 
66% 66% 
40% 4042 
115 116 
*38 39 


108 108 
"107% 108 
49 49 
30% 31% 
*91 93 
*47% 49% 
58% 58% 


*107% 109 


Monday 
May 6 
$ per share 
17% 17% 
51 5142 
*109 110% 
15342 155 
140 140 
57 57 
*110 112% 
*146 180 
4142 41% 
106 106 
124 125% 
31 31% 
34% 34%, 
*119 120 
27 28 4 
63 63 
47 48 
22 22 
28 28 
22 22% 
55% 57 
44 45 
*62 63% 
22% 22% 
*974%2 99 
38 38% 
*109% 110% 
44% 44% 
21 22 
57% 59 
59'%2 60 
7 1 4 7 y 
59 60% 
55 55 
*90 95 
76 76 
155% 15% 
49%, 49% 
11% 12 
45% 4% 
*55 62 
34% 34% 
125 125 
58% 58% 
28% 28% 
39% 40% 
66 66%. 
13 13% 
33% 33% 
97% Y9T% 
9854 oe 
196% 196% 
*59 61 
70% 70% 
60% 60% 
33% 34% 
3642 37% 
*115% 117 
war 32% 
37 38 4e 
84 862 
29% 30% 
2834 29% 
192 192 
28% 28% 
64! 65 
40 41% 
104% 104% 
21! 21% 
Monday 
May 6 
$ per share 
"40%, 41 
*159% 161 
6842 69% 
53 53% 
*109 110% 
59 59 
28 28 
*500 530 
14% 14% 
*234%2 24 
"3854 40 
5% 5% 
3g Ys 
942 95% 
*145_ 15 
53% 53% 
*109% 113 
37% 38 
22 225% 
70 71 
40% 41 
325, 33 
*20m™, 205 
65 66 
*109% 110 
135 13% 
52% 52% 
*115 116% 
66% 66% 
39% 39% 
112 115 
37% 38 
44% 46 
614 62% 
50 50% 
*104 108 4 
31% ie 
#122 127} 
*26554 rite 
26 Yo “ee 
*108 108% 
107% 108% 
48% 49 
29% 31 
90 90 
*4712 50 
58 58 
10842 10842 


LOW AND HIGH SALE PRICES 


Tuesday 
May 7 
8 per share 
18 18% 
515% 515% 
*109 11042 
155 155 
*137% 142 
57 58% 
*110 112% 
*146 180 
41% 43% 
106 106 
125 129 '2 
304% 32 
34% 35% 
‘119 120 
2842 312 
64 64 
48 48 
22 22% 
28% 282 
22 23 
56% 57% 
44% 46 
64 64 
22% 22% 
98 98 
38% 40% 
109%, 109%4 
43% 43% 
21 22 
x57% 59% 
60% 62% 
7% 7% 
60%, 62% 
56 56% 
*92% 97 
75% . 753 
15% 16! 
49% 49%%4 
12% 12% 
45% 47% 
*55 62 
344% 36 
1253 13 
58%. 59 
"28% 29 
4042 40% 
66%, 67 
13% 13% 
33%. 33% 
*99 100 
9934 100% 
198 200 
61 6242 
*71% 74 
60 61 
33% 34% 
36%2 375% 
115% 117 
3242 33% 
38 3854 
85 85 
30 30 
28%, 30 
192 192 
2842 2842 
6442 66 
414% 43% 
*104% 105 
21% 23% 


LOW AND HIGH SALE PRICES 


Tuesday 
May 7 
$ per share 
41 41 
*159'2 161 
6842 T0'e 
53% 5434 
110 110 
*56 59 
27 2842 
*475 530 
14% 14% 
24 24 
3842 41 
5%, 6 
% Vp 
95% 9% 
*14%, 15! 
52% 54% 
*109'%q 113% 
3742 39% 
22 23.42 
69 70% 
40% 41 
325% 33 
*201% 205 
64% 66% 
109% 110 
1342 13% 
5234 52% 
*115 116% 
6642 67 
3942 40% 
114%, 115! 
37% 3842 
45% 4634 
6154 63% 
50% 51% 
mr 1 na 1 mn 
32 32% 
127 128 
274% 27% 
27 27% 
*108 10834 
10742 107% 
49 49% 
30% 31% 
93 93 
49 49 
*58 59% 
108’ 108%4 


Wednesday 
May 8 
$ per share 
18 18% 
Sl¥%2 51% 
*109 110% 
oes a ip, 
137 142 
dy 57 
*110 112 
*146 180 
42%, 43% 
*106%4, 106% 
126 129% 
3142 31% 
34%, 34% 
*119 120 
31 32% 
64% 64% 
*47 48 
22% 22% 
28% 29 
22% 22% 
56% 57 
45% 45% 
*63 65 
22 22% 
98% 98% 
39%— 405% 
10934 110 
43 44 
22 235% 
5938 59%, 
62 62%, 
7% 7% 
61 6142 
5642 57%. 
"94 97 
7 77 
15% 164% 
50 5l%e 
12% 12% 
4 34 4 18 
55 55 
35% 35} 
12% 12% 
58%4 59% 
28 28% 
404% 40% 
6642 66% 
13% 13% 
3334 34 
100 100 
100 101 
19942 200 
62 6242 
72 72 
6142 61% 
34 344% 
37 37% 
*115% 117 
3242 33% 
38% 39%4 
*85'2 87} 
29% 30 
29%4 30% 
*190 193 
28'2 28% 
65 65 y 2 
42\4 43% 
105 105 
23 23% 


Wednesday 
May 8 


$ per share 


Thursday 
May 9 
8 per share 
17% 18% 
51% 51% 
*109%4 110% 
152% 153 
*135 142 
53% 57 
110 110 
*146 180 
42% 43 
10642 106% 
12742 12842 
31 , 4 3 1 + 
34% 34% 
119% 120 
32% 34 
64 65% 
48 48 
22% 22% 
28 2854 
22% 22% 
564%e 56%%4 
47 47 
6442 64% 
22% 22% 
x98 98% 
40% 41 
109%4 109%, 
43% 43% 
23 23% 
59 60% 
x61% 62% 
7% 7 
61% 62 
57 59 
97% 97% 
76% 76%. 
x15 15% 
5l¥e 52% 
12% 12% 
434 4% 
*52 62 
35 36 
13 13% 
5842 59 
28 28 
39%, 40% 
6542 66 
13% 13% 
*34 34% 
x100 100 
x100'%2 100% 
200%2 201 
*59 62 
71% 74 
62 62 
33% 34% 
37Y 37% 
*115% 117 
31% 32% 
39} 3934 
8542 8654 
2942 292 
29% 29% 
‘192 193 
*29 30 
65 65 
40%2 41% 
105 105 
22% 225 
Thursday 
May 9 
$ per share 
*41 42% 
159% 161 
*70% 71% 
55% 59% 
110 111 
59% 62 
29 2912 
*475 530 
14 14% 
234% 23% 
x4194 41% 
55 534 
16 ve 
a) 9% 
14%, 15 
525% 53% 
*109% 113% 
* 38% 38% 
23 23% 
69 69 
*40 412 
34 34 
*201% 205 
6844 68% 
110 110 
13% 13% 
*50 53 
115 115 
66 67% 
39 39 V4 
116% 116% 
40 40 
45 462 
*6l4e 63 
52 52% 
*104 110 
323g 32% 
129 129 
27% 27% 
26% 27 
108 108% 
*107% 1072 
49 49% 
31% 32 
*94 9644 
49 49 
59 59 
109 109 


Friday 
May 10 
8 per share 
17% 18% 
51! 52% 
109 109 
153 155% 
140 140 
55 56 
*110 112% 
*146 180 
43 45% 
107 107 
128% 134% 
31% 33 
34%, 34% 
*119 120 
34 35% 
64 64 
49 4912 
22% 22% 
28% 29% 
23 23% 
564% 59 
48 49 
64% 65 
22% 23% 
97%, 97% 
403 42'% 
109% 10934 
43% 44% 
23% 24 
5842 60 
62% 64% 
7% 7% 
62 62% 
5942 612 
*99 103 
*75 77 
15 15% 
52 54 
12% 1342 
434 5s 
*52 62 
36% 36% 
13% 14% 
58% 59%, 
28% 28% 
40%, 41% 
66 66%%4 
13% 13% 
3434 34% 
9942 992 
100% 101% 
*200%4 202 
62 62 
12% 73% 
6342 6342 
35 35% 
36% 37% 
117 ll? 
31% 32% 
39% 395 
8444 86 
x29 29% 
29% 29% 
*190 193 
29 29% 
65 6534 
41% 4212 
‘104% 105 
22% 24% 
Friday 
May 10 
$ per share 
42% 42% 
*159% 161 
71% 7142 
59% 61 
*110 111 
6042 61 
28%, 29% 
*475 530 
143%, 14% 
24 25 
42% 42'2 
5% 6 
1é Ve 
95% 9% 
147 14% 
53} 55% 
*109% 113% 
3834 392 
23% 25% 
68 69 
*40 411% 
34 34% 
*202 205 
69 70 
109% 109% 
13% 135% 
52 52 
*112 115 
67 683% 
39 3912 
*114%4 116% 
41 41 
454% 4554 
62 65 
52% 53 
*104 110 
32% 34 
129% 135 
*28 2834 
27%. 28% 
*107%2 108% 
107% 107% 
50% 5542 
32 32% 
95% 95% 
50 50 
5958 59% 
108% 109 


Sales for 
the Week 


Shares 


500 
100 
40 
1,400 
300 
2,200 
10 


Nu 


55,300 
800 
9,609 
3,700 


1,100 
30 


40,200 
1,500 
1,100 
2,200 
4,000 
2,500 

15,400 
2,400 


1,300 

140 
7,900 

270 
4,100 
2,300 
1,600 
7,800 


15,900 
5,500 
3,900 

100 
400 


17,300 , 


3,500 
10,900 
23,300 

100 

2,600 

4,400 

4,000 

1,100 

4,900 

2,900 
18,200 

1,000 
1,200 
2,500 
390 
700 
2,500 
1,100 
10,800 
5,600 
300 
16,200 
20,800 
1,500 
2,500 
7,800 
50 
800 

3,000 
22,700 

330 
4,700 


Sales for 
the Week 


Shares 


900 
1,600 
8,600 

100 
1,700 
4,700 
3,100 
1,600 
1,200 
4,800 

19,900 
12,300 
340 


8,900 
200 


6,300 


5,800 
2,200 

600 
2,300 
4,000 

200 
1,700 


300° 


30 


2,100 
3,600 

350 
1,600 
2,100 
2,500 
2,600 
3,800 

650 
1,100 


6,500 
30 


190 
5,500 
5,500 

310 

300 

500 

410 


STOCKS 
NEW YORK STOCE 

















EXCHANGE 

Par 
Jacobs (F L) Co_--. 1 
Jewe: Tea Co inc No par 
4% % preferred 100 
Johns Manville Corp_____.-- No par 
342% preferred ............. 100 
Johnson & Johnson. 12% 
4% 2nd preferred ser A. -. .100 
Joliet & Chicago RR stamped__100 
Jones & Laughlin Steel__....No par 
5% pref series A._.......... 100 
5% pref series B A909 

Joy Mfg Co 


K 


Ealamazoo Stove & FPurn__..._...10 


Kan City P & L pf ser B____No par 
Kansas City Southern.._....No par 

4% non-cum preferred... 100 
Kaufman Dept Stores______.--. 10 
Kayser (Julius) & Co new_----.. 5 


mousey Bayes Wh'l conv ci anal 
Class B 














Kennecott Copper___.._._._._._..No — 
Keystone Steel & Wire Co..._No par 
Kimberly-Clark Oorp_...._. No = 
Kinney (G R) Cow..--...------.. 

$5 prior preferred__...___ No = 
Koppers Co Inc 10 

4% % preferred_._.....-._-.. 100 
Eresge (S S) Co 10 
Kresge Dept Stores 1 
Kress (8 H) & Co_.......__No par 
Kroger Co (The)-_-.__---__ No par 
Laclede Gas Light Co___-..--.__4 
Lamoert Co (The)_...-._--_ No par 
pe ee ee No par 

442% Preferred ” 





Lee Rubber & Tire 
Lehigh Coal &. Navigation Co. > 











Lehigh Portland Cement._____..25 
Lehigh Valley RR 50 
Lehigh Valley Coal___....__ No par 
Non-cum preferred ~..----... 50 
$3 non-cum Ist pfd_____-_ No par 
50c non-cum 2nd pfd____-_- No par 
Lenman Corp (The); 1 
Lehn & Fink Prod Corp...2_---.. 5 


Lerner Stores Corp (new).-..No par 
Libbey Owens Ford Glass...No par 














Libby McNeill & ~~ EEE 

Life Savers Corp new 

Liggett & Myers Tobacto “3 
Series B__ 25 
Preferred 100 


Lily Tulip Cup Corp_...._..No par 
Lima Locomotive Wks._.....No par 
Link Belt Co No par 
Lion Of] Refining Co........No par 
Liquid Carbonic Corp._..__No par 

34%2% Preferred 




















Locgeneed Aircrait es 
Loews Inc No par 
Lone Star Cement Corp.__._No par 
Long Bell Lumber A__....__No par 
Lorillard (P) Co 10 
7% preferred 100 
Louisville Gas & El A_....._No par 
Louisville & Nashville__.___._..._50 
Lowenstein (M) & Sons Inc... 1 
442% cum pfd series A___---_ 100 
Lukens Steel Co. 10 
STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


M 


MacAndrews & Forbes___.. 
6% preferred. 100 
Mack Trucks Inc 





























4%,% pid series A 100 
Madison Square Garden... No par 
Magma Copper. 10 
Mahoning Coal RR Co.....--..- 50 
Manati Sugar Co 1 
Mandel Bros No par 
Manhattan Shirt 5 
Maracaibo Oil Exploration_______. 1 

pRB tl aa Sc ples Saar Ee cl 
Marine Midland Corp__-.-_--~--. § 
Market St Ry 6% prior pfd__..100 
Marshall. Field & Co_.....-- No par 

4%% preferred 100 
Martin (Glenn L) CouU.~-~-- wa 
Martin-Parry Corp.__....-. No par 


Masonite. Corp a 
Master Elec Co.... 
Mathieson Alkali Wks___.__No = 

7% preferred 100 


No par 























May Department Stores_._.-.....5 
$3.75 preferred..._....--- No par 
Maytag Co No par 
$3 preferred No par 
$6 1st cum preferred......No par 
McCall Corp ° 
McCrory Stores Corp 1 
3%% conv. preferred......-- 100 
McGraw Elec Co. 1 





McGraw-Hill Pub Co_.......No ~ 








McIntyre Porcupine Mines__--... 
McKesson & Robbins Inc._---~-- is 

$4 preferred ~~~-~~--.~~.. No par 
McLellan Stores Co 1 

5% preferred 100 
McQuay-Norris Mfg. Co._.-_.----10 
Mead Corp No par 





$6 preferred series A..-..No par 
$5.50 pfd ser B w w---.--No par 
Melville Shoe Corp 1 
Mengel Co (The) 1 
5% conv ist preferred___.__.__50 
Merch & Min Trans Co._.._No ~~ 
Mesta Machine Co 
Metropolitan Edison 3.90% pfd__ Th 











Range Since January 1 


Lowest 
& per share 


174% May 4 
46% Jan 3 


108% Apr 15 
138 Feb 26 
134% Mar 12 


53 Mar 5 
10944 Apr 30 
140 Mar 20 

40 Mari3 
100% Jan 8 
120 Mari3 


2434 Mar 14 


23% Feb 26 


119 Jan 10 


24% Mar 13 
54 Apr 15 
35° Feb 27 
21% Feb 26 
28 May 6 
22 Mar 2 
48 Jan 3 
32% Jan 3 
5842 Mar 18 
155% Feb 26 
86% Feb 26 
34% Feb 26 


10742 Feb 6 


33% Jan 
1442 Mar 


7 
7 
44 Jan 3 
3 


44'2 Jan 


6% Jan 
43% Jan 
37 Jan 
61% Jan 
65 Feb 26 
14 Maril3 
39% Jan 3 
11% May 6 

4% Mar 15 
49% Jan 3 
3442 May 6 
12% May 3 

9%2 Feb 20 
26% Jan 9 
304 Feb 26 
62% Mar 15 
11% Jan 3 
31 Mari3 
86 Mari3 

642 Mar 15 


Oe -1N 


19442 Jan 4 
47 Jan 3 
6842 Mar 13 
58 Jan 2 
27% Feb 26 
32% Apr 20 
115% Apr 24 
31% May 6 
33% Jan 3 
64 Jan 3 
25 Feb 25 

26% Feb 26 

186 Feb 27 
28 Jan 3 
61% Mar 13 
33% Apr 29 

10442 May 3 
17% Jan 3 


Highest 
$ per share 


24% Jan 17 
54% Apr 9 
113%, Apr 3 
167% Apr 9 
153 Apr 9 
62%2 Apr 20 
115'2 Feb 15 
150 Feb 25 
53% Feb 2 
107% Feb 6 
160 Feb 4 
34 Apr 22 


35% Apr 23 
122% Jan 3 
35% May 10 
652 May .9 
50% May 1 
26% Feb 4 
34% Jan 29 
30 Jan 9 
60% Apr 30 
52 Apr 27 
70 Apr 138 
23% Apr 10 
99 May 1 
43% Apr 22 
110%2 Jan 8 
45% May 3 
26 Apr 12 
60'%4 May 9 
6444 May 10 


9% Jan 24 
6234 May 10 
62 Apr 22 

102%4 Apr 22 
82 Apr 9 
17% Jan 28 
54 May 10 

17% Jan 28 

5% Jan 15 
64 Apr 4 
38 Apr 5 
15% Apr 15 
61% Apr 22 
29% Apr 9 
41%% May 10 
74% Jan 28 
15% Apr 15 
37% Jan 21 
101 Jan 28 
103% Jan 24 
210% Mar 29 
65% Apr 11 
88 Jan 8 
66 Feb 13 
35% May 10 

43% Jan 29 
119 Apr 10 

45% Jan 14 
41 Apr ll 
881% May 1 

32% Mar 22 
31% Jan 18 
19542 Jan 30 

32% Jan 17 
72%, Feb 6 
43%4 May 4 
105 May 8 
30% Jan 14 


Range Since January 1 


Lowest 
$ per share 


36 Feb 27 


154% Jan 5 
65% Feb 26 


44% Feb 20 


108% Jan 18 


29% Jan 2 


x22% Feb 25 
525 May 3 


12% Feb 26 
19% Mar 13 
36% Feb 26 
5% May 8 


3, Apr 25 


9% Mar 13 


1434 May 8 


39 Feb 25 
109} V2 Jan 4 
37% Feb 20 


20 Jan 2 


52%2 Feb 26 
34 Feb 26 
2842 Feb 26 
195 Jan 8 
5042 Feb 26 


108% Jan 12 


13% Feb 26 


48 Feb 26 
112 Jan 7 
50 Jan 4 
28 Jan 2 
109% Jan 14 
33% Mar 1 
3144 Mar 22 
60 Apr 9 
41%, Jan 2 
106 Jan 10 
23% Jan 3 
116 Jan 17 
24 Feb 25 
19% Feb 26 
10342 Mar 13 
J03 Jan 31 
43 Feb 25 
22% Mar 14 
70 Feb 26 
38 Jan 2 
51% Feb 26 


10844 May 10 


Highest 
$ per share 


42% Apr 26 
159 Mar27 
76% Jan 30 
61 May10 
111% Apr 12 
63 Apr 22 
30% Mar 16 
525 May 3 
16%, Apr 8 
26% Jan 14 
44%, Jan 15 
8 Jan 28 
5g Apr 17 
113%, Feb 4 
20°3 Jan 23 


57% Apr 24 
112% Mar 25 
4542 Feb 2 
2942 Feb 6 
75 Apr 18 
45 Jan 29 
36%, Apr 9 
201 Mar 26 
70 May 10 
112 Apr 10 
16 Jan 15 
535% May 3 
118 Mar 6 


71 =<Apr 23 
41% May 1 
122 Apr 9 
42 Apr 9 
48'2 Apr 22 
69 Jan 10 
54 Apr 6 
108% Mar 21 
35% Apr 4 
139% Apr 5 
30% Apr 22 


30% Apr 22 
108% May 9 
10842 Mar 29 

55 v2 May 10 

345s Apr 24 

103. Apr 23 


52% Apr 2 


6042 Jan 9 
113% Apr 18 


Range for Previous 


Year 1945 
Lowest Highest 
$pershare §$ per share 
19% Nov 22% Dec 
34% Jan 47 Nov 
109% Aug 114% May 
101 Jan 145 Nov 
118% Aug 137% Dec 
31 Jan 61 Nov 
109 Sep 116 Dec 
90 Jan 140 Dec 
27% Jan 46% Nov 
79 Mar 105 Dec 
91% Jan 139 Nov 
19% Jan 30% May 
20 Jan 31% Dec 
117 Jan 124 Mar 
13 Jan 31% Dec 
34 Jan 67 Dec 
18% Jan 38 Dec 
22% Jan 35% Dec 
18% Jan 31 Dec 
35% Jan 51 Dec 
22% Mar F- Nov 
8% Jan 
3% Jan 19 Nov 
72% May 96% Dec 
28 Aug 40¥%4 Dec 
107 Aug 112 Mar 
26 ‘Mar 35% Nov 
8% Apr 17% Oct 
35% July x49% Nov 
37 Jan 50% Oct 
4% Apr 71% Dec 
31% ped 48% Dec 
24% Sep 39% Dec 
5442 Oct 63% Dec 
47 Jan 72 Oct 
12 Jan 17% Dec 
29% Jan 44 Dec 
6% Jan 17% Jun 
2% Mar 5% Dec 
35% Jan 60 Dec 
Jan 54% Dec 
26% Jan 274 Nov 
17% Jan 35% Dec 
51% Jan 68 Nov 
7% Jan 13% Dec 
33 Dec 33% Dec 
78 #£=%Jan 100 Oct 
78 #$%jdJdan 101% ‘Oct 
181 Jan 198 Dec 
32 Mar 50 Dec 
47% Jan 84%, Dec 
41% Jan 60 Dec 
19% Jan 36% Dec 
29% Jan 40 Nov 
19% Jan 42% Dec 
25% Aug 37% Dec 
50 Jan 66% Oct 
15% Jan 32% Dec 
18% Jan x32% Nov 
166 Jan 190 Dec 
23% Jan 31 Nov 
52 Mar 68 Dec 
13% Aug 20 Dec 
Range for Previous 
Year 1945 
Lowest Highest 
$pershare $per share 
28% Jan 39 Dec 
147 Jan 155 May 
47%, Jan 72 Dec 
31% Jan 52 Dec 
106% Jan Hn Ld 
16% Feb 
17 Mar 25% Dec 
425 Jun 525 Oct 
75% May 15% Nov 
14. Jan 32% Dec 
24 Jan 39% Dec 
3% Jan 7% Dec 
"1% Mar 11 % Dec 
15% Apr 18% Jan 
18% Jan 42% Dec 
109 Sep 111 Oct 
21% Jan 46% Dec 
9Y, Mar 24% Jun 
40 Mar 63% Dec 
27% Jan 48 Nov 
22% Aug 33% Dec 
176% Jan 195 May 
34% July 53% Dec 
10442 Sep 109% Nov 
8% Jan 16% Dec 
40% Jan 55 Oct 
110 Aug 114 Sep 
27% Jan 55% Dec 
19% Jan 32% Dec 
30% Jan 43 Nov 
19% Jan 36 Dec 
52 Jan 70% Dec 
24 #£=Apr 414% Dec 
104 Sep 109 4% Nov 
13% Jan 27 #£4xDec 
109% Jan 119 Dec 
17% Jan 30% Dec 
12% Mar 25 Dec 
98% Jan 109% Oct 
94 Jan 108% Oct 
35 Jan 47% Dec 
14% Mar 29% Nov 
5436 Jan 87% Nov 
33% Mar 45% May 
37 Jan 56 Dec 
106% May 111 Jun 





For footnote sec page 2600. 
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STOCKS 
Friday NEW YORK STOCK 
May 10 EXCHANGE 


Monday, May 13, 1946 








LOW AND HIGH SALE P 
Tuesday 
May 7 


CES 
Wednesday 
May 8 


Range for Previous 
Year 1945 
Lowest 


Saturday 
May 4 


Range Since January 1 
Lowest Highest 


Sales for 
the Week 


Monday 
May 6 


Thursday 


May 9 Highest 


$ per share 














$ per share 
15% 16 15% 
41% 41% 40% 
*54% 5534 5442 
160% 160% 15942 
*69%2 71% 71% 
18% 1834 18°8 

6142 
*111 


63% 63% 
114 


*112% 
*115 115 
*115 : *113 
41% 42 42 
14% 2 14% 
*120 120 
4042 401% 


13% 13% 13% 
42% Ye 41% 
*66% 2 66 
*44% 44% 
*433% % 43% 
15942 *155 
*112 112 
*114% *114% 
106% "106% 


94%. ¢ 923% 
25% , 25% 
*55 *56 
*48 *48 
28% 28% 
*30 Vy, 30 
60% 6 *5842 
16% 16% 
*106% 106% 
*26 2542 
"46% *4634 
*1lll 112% 
16% 165% 
'*50 J 50 
*64 } 63 


Saturday 


16% 
41% 
55 
16042 
71%. 
18%% 
6442 
114 
115 
43 
14% 
120 
40% 


133% 
43% 
66 
44% 
43% 
158% 
112 
115 
107% 


May 4 May 6 


$ per share 


28 28 
70 71% 
*106%2 108 
*37 38 Ve 
"108% 109 
*111 112 
*46%_ 4654 
34% 34% 
106 106% 
2834 2834 


$ per 
2738 
*70 
*10642 
*36 42 
*108 ¥% 
*111 
4534 
3442 
*106 
285% 


"S742 582 
25% 26% 
*47 49% 
*122%4 12412 121% 
32%4 32% 3234 
*38%2 4034 *373 
*72 80 *72 
*250 300 *250 
*108 10912 108 42 
21% 21% 21 


*45 


*57)2 
25% 
*45%2 


47%... 45 
280 280 280 
*124 126 124% 
35% 36 35 
13% 13% 13 

*115% 120 116 
29 29% 28% 

*111 112 112 
45% 45% 46 
48%4 49% *48% 
16% 16% 16%4 
21% 21% 


*109%4 11134 
25%, 265% 
30% 30% 

116% 116%, 
15% 15% 
"117% 118% 
"42% 43% 
35 35 
*176 
*30 
109 
94% 


30% 
109 
94%, 


share 
27% 
73 
108 
3734 
109 
112 
4638 
35 
107 
28%4 


5842 
25% 
4842 
122% 
3234 
4034 
80 
300 
108 '2 
21% 


45 
281 
124% 

35%, 

13 V4 
116 

29% 
112 

4738 

49% 

16%, 

21 


111% 
26% 
30% 

116% 
15% 

118% 


$ per share 


16% 
40% 
53% 


160 


71a 
18% 
6242 
113% 


115 


*115'%2 


43 


14% 


*120 


4042 
13% 


43 


*65 Ye 


*45 


43% 


157 
*112 


*114% 


r106% 


95 
26 
*55 
50% 
*28%4 
29% 
58 
16% 
*106% 
24% 
472 
112% 
16% 
50% 
60% 


1242 


16% 
41% 
53% 
160 
73 
202 
6242 
113% 
115 
117 
43% 
1542 
122 


$ per share $ per share 


16% 16% 16% 16% 
4142 
55% 55% 
160% 
*72% 6 “70 75% 
19%2 19% 
63% 
114% 


41 41% 41 
53% 54% 
160 160% 160% 
19%4 
61% 

113 


19% 
63% 
114 
116 116 1172 
117 117 

42% 43 


62% 


11742 
118 


*120 119 
41 y 40% 


133% 
43 %e 
66 
45% 
42% 
156%%4 

*112 

*114% 

*106%4 


96% 
26 
*55 
*49 
29% 
30% 
60% 
16% 
106% 
25% 
48 
#112 
16% 
51 
*61% 


20% 
x45 
x37%2 

2642 

19 

21% 
#29, 

3556 

*195 
*31% 


18% 
39%, 
34% 
21% 
42% 
53 
74% 


53 %e 

29% 
106%2 

38% 
19842 
170 


29 
33% 
67% 
10% 
8642 
355% 
2234 
27% 
105% 
38% 
19% 
12% 12% 


LOW AND HIGH SALE PRICES 
Tuesday 
May 7 


$ per share 


27% 
*71% 


27% 
73% 


2 108 


. a 
50 


37% 
109 
112 

46 

36% 
107 

293% 


59 
27% 
49 
124% 
32% 
40% 
80 
300 
109 '% 
22 


46% 
283 
125 

3642 

13% 
117% 

30%, 


49% 
17 
21% 


Wednesday Thursday 
May 8 May 9 
$ per share $ per share 
27% 27% 27% 27% 
*72% 5 *72 75 
*10642 108 *106% 107% 
*37%, 38 37% 37% 
*108%2 110% *109% 110% 
111 111 *110 112% 
46 46% 46% 46% 
*35% 36% *35% 35% 
106% 106% 106% 10642 
29% 28%, 28% 


59 *57 59 
26% 2442 25% 
49 *48 491, 
125% 124% 125% 
32% 32% 32% 
40% 40 

*72 

*250 

109% 

x20% 


*45 
280 
*124% 
35% 
13% 
*115% 
28% 
*111 
48 
49% 
*16% 
21 


*110% 
x25% 
30% 
117% 
15% 
118 
44 
34% 
*180 
*29 
*108% 
95% 


43% 
15% 4 15% 


Shares 


4,400 
9,500 
1,100 

300 

600 
5,600 
2,500 


$ per share 
16% 17% 
41 41% 
55% 56% 
161 162 
76 76 
19%, 20% 
62% 6342 
114 115 1,120 
*1154% 117 410 
*116 118 90 
43 43% 5,000 
15% 15% 6,200 
#119 124 200 
40% 40% 1,900 
13% 13% 
43%, 
6642 
45% 


3,400 
12,000 
900 
1,500 
*42%2 600 
155% 1,600 
*109% 10 
*112% 
*104%4 
129 


99% 
27 
*55 
51 
2834 
30% 
60% 
1642 
107 
25% 
48% 
*112 
16% 
49% 


150 


23,800 
230 
4,000 
10,200 
8,200 
4,200 
700 
9,900 


600 
3,700 
9,200 
7,100 

15,800 
7,800 


5,900 
52,500 


1,800 
7,400 
140 
6,900 
140 
30 


3,300 
3,600 
1,300 
33,800 
3,000 
2,600 
10,500 
1,300 
100 
5,900 
10,600 
4,800 


Sales for 
the Week 


Shates 


1,100 
300 


Friday 
May 10 
$ per share 
274% 27% 
15 75 
*106'%2 107% ee 
37% 39 1,800 
109% 109% 110 
#110 112% 20 
46% 47% 3,300 
36 36% 2,100 
106% 106% 200 
28% 29% 2,800 


59 59 1,400 
2456 27% 111,100 
*48 491 300 
*125 125% 800 
325% 32% 1,100 
*35 40 
*72 80 
*250 300 
*109 110 40 
20% 21 


"45 47 
281 28412 
124% 124% 
35% 36 
13% 13% 
*115% 117% 
29%2 30% 
*111 112 
4942 51% 
50 50 
16%4 18% 
22 22% 


1,040 
290 
14,600 


*110% 
26% 
3042 


Miami Copper 
Mid-Continent Petroleum__ 
Midland Steel Products 

8% cum Ist preferred._______ 
Minneapolis & St Louis Ry._No par 
Minn St P & SS M A vtc_._No par 
Minn-Honeywell Regulator 

4% conv pfd series B__..._-~.100 

4% % preferred series C 

4% preferred series D 
Minn Min & Mfg 
Minn Moline Power Impl 

$6.50 preferred 
Mission Corp__- 


Mo-Kan-Texas RR 
7% preferred series A__ 
Mohawk Carpet Mills__._.__.....20 
Mojud Hosiery Co Inc __-. --~-~-- 2.50 
Monarch Mach Tool 
Monsanto Chemical Co__ 
$4.50 preferred ser A.....No par 
Preferred series B__ No par 
$4 preferred series C_....No par 
$3.25 preferred series A..No par 











Montgomery Ward & Co_.._No er 
Moore-McCormack Lines Inc 
$2.50 cum pid 
Morrell (John) & Co_____---No par 
Motor Products Corp___.___. No oer 
Motor Wheel Corp 
Mueller Brass Co_ 
Mullins Mfg Co class B 
$7 preferred 
Munsingwear Inc new __--------_5 
Murphy Co (G C) new 
4% % preferred 
Murray Corp of America__.._.__ te 
4% preferred 
Myers (F E) & Bro_....._...No par 


N 


Nash-Kelvinator Corp 5 
Nashville Chatt & St. Louis.__._100 
National Acme Co 1 
National Airlines 
Nat Automotive Fibres Inc 

National Aviation “pean! 
National Battery Co 

National Biscuit ere 

7% preferred__. 
Nat Bond & Share Corp.___No par 


National Can Corp 10 
Nat Cash Register__....._.. No par 
National Container 1 
National Cylinder Gas Co__._-._._ 1 
Nat Dairy Products 
National Dept Stores 
Nat Distillers Products 


























No par 
Nat Enam & Stamving__..._No ber 


. National Gypsum Co 


$4.50 conv preferred__._.._._No —_ 
National Lead Co 10 
7% preferred A_..............100 
6% preferred B 100 


National Linen Service Corp._._..1 
Nat Mall & St’l Cast Co_...No par 
National Oil Products Co 

National Power & Lt._..-_-__ No par 
National Steel Corp___.._..__.._25 
National Sugar Ref Co 








"National Supply (The) Pa_ 


$2 conv preferred 
442% preferred 
National Tea Co 
Nat Vulcanized Fibre Co 
Natomas Co. 





STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Nehi Corp No tr 
Neisner Bros Inc 
4% % conv serial a 
Newberry Co (J J) New....No par 
334% preferred 100 
New Jersey Pr & Lt Co 4% pfd_100 
Newmont Mining Co 
Newport Industries 
4%,% preferred 1 
Newport News Ship & Dry Dock-.-__1 


New York Air Brake__....._.No par 

New York Central_._.._.....No par 

N Y Chic & St. Louis Co__..____ 100 
6% preferred series A__..___.100 

N Y City Omnibus Corp 

New York Dock... __- *..No par 
$5 non-cum preferred 

N Y & Harlem RR Co__ --50 

N Y Power & Light 3.90% pfd__100 

N Y S..ipblag Corp part stk.....1 


Noblitt-Sparks Industries 
Norfolk & Western Ry 
Adjust 4% nen-Cule pid 
North American Co 
North American Aviation. 
Northern Central Ry - aepceenaaeT 
Northern Pacific Ry 1 
Northern States Pow $5 pfd_No par 
Northwest Airlines No par 
Northwestern Telegraph___._____50 
Norwalk Tire & Rubber___.._No par 
Norwich Pharmacal Co. —-3.56 


O 


Ohio Edison Co 4.40% pfd_-.-.100 
Ohio Oil Co. No par 
Oliver Corp. No par 
44%2% convertible ponyreee ran 
Omnibus Corp (The) ..--------- 
8% conv preferred A__ i00 
Oppenheim Collins ~-~-~--. intinigost 
Otis Elevator No par 
6% preferred 100 
Outboard Marine & Mfg_...---2.50 
Outlet Co No par 
Owens-Illinois Glass Co_.....12.50 








TP... 




















$ per share $ per share 

ee Jan 3 18% Feb 16 
Ye Feb 26 42 Apr 20 

50 Feb 26 624% Jan 9 
156% Jan 24 165 Mari4 
70 Jan 2 93 Feb 9 
185% May 6 26% Mar 18 
51% Feb 25” 68% Apr 5 
109 Mar 12 116 Jan 16 
110 Feb 4 7¥e2 May 9 
10942 Mar 19 118 May 9 
40% Apr 30 49% Jan 16 
11% Jan 3 16% Feb 8 

119 Jan 3 129 Mar 25 
29% Mar 13 43% Apr 23 


12% Mar 13 17% Jan 24 
38% Feb 25 52 Jan 23 
x45 Feb 27 70 Apr 8 
29% Jan 2 49 Apr 9 
32% Jan 2 45 Apr 22 
116 Jan 2 169%4 Apr 18 
111% Mar 11 116 Jan 8 
112 Jan 29 116 Feb 26 
x104%4 May 9 111% Feb 21 
129 Mayl10 129 Mayl0 


72%Jan 13 102 Mayl10 
22 Jan 3 30% Apr 3 
54% Jan 7 62 Jan 29 
47% Mar 4 56 Jan 15 
25% Feb 26 34% Jan 16 
28% Feb 26 33% Feb 6 
44 Jan 25 62 May 2 
16% Feb 26 20 Feb 16 
105% Feb 26 a) ¥o Feb 6 
24% May 7 Ye Apr 24 
365 Mar 21 rH May 8 
109% Feb 2 114%Jan 2 
165% May 6 22 Jan 20 
49%. May 9 55% Feb 15 
60% May 7 66 Apr 2: 


20% May 6 25% Jan 15 
43% Apr 25 52% Jan 16 
32% Jan 3 39 Feb 5 
24 Apr 15 34% Jan 2 

16% Jan 3 20% Apr 17 
20% May 6 2834 Jan 29 
26 Feb 26 345, Apr 17 
30% Feb 26 37% May 1 
193 Feb 20 205% Apr 3 
27 Feb 20 32% Apr 16 


17% Mar 13 21% Feb 5 
37 Feb 25 45% Jan 29 
24 Feb 26 35% Apr 18 
17% Jan 22% May 8 
34% Jan 45% Apr 22 
37% Jan 5542 May 10 
65 Feb 85 May 10 


48 Jan 
24% Jan 
105 Mar 
32% Jan 
195% Jan 12 
165 Jan 8 


221% Feb 13 31% Apr 22 
30% Mar 14 41% Feb 4 
51%4 Feb 26 71 May 10 
9% Mar 14 12% Jan 24 
80% Feb 26 91% Feb 15 
29% Feb 25 38 Apr 25 
19% Mar 13 25 Jan 18 
27% Mar 28 32 Jan 29 
101% Jan 24 106% Mar 2 
26% Jan 19 4242 May 10 
16% Mar 15 21 Apr 20 
12% May 8 15 Feb 2 


67% Jan 29 
30% Apr 23 
108% Jan 24 
40% Apr 17 
204 Mari9 
173. Apr 10 


Range Since January 1 
Lowest Highest 


$ per share $ per share 


26% Jan 3 32% Jan 30 
5342 Jan 4 75 May 10 
106 Feb 8 1084%2Apr 6 
32 Jan 4 40% Jan 17 
107 Maril4 109'%2 Jan 8 
110% Jan 17 111% Jan 30 
4042 Feb 26 50 Apr 20 
29 Feb 26 39% Apr 18 
104 Apr 106 42 May 

24% Jan 34% Apr 


54 Feb 694 Jan 
2442 May 35% Jan 
59 Jan 
134 Jan 
37% Feb 
40 May 
76 May 3 
19 325 Feb 19 
106% Apr 30 *°113% Mar 18 
19% Jan 2 28% Feb 18 


45 Mari3 53 Jan 19 
246 Jan 3 £288% Apr 
121 Janil 128% Apr 

29% Feb 26 39% Apr 

12% Apr 5 16% Feb 
111 Jan 3 116% Apr 

28% Mar 13 36 Jan 
110% Apr 9 114% Mari13 

45 Feb 7 56% Jan 11 

45 Apr 1 55% Jan 3 

13%Jan 7 19% Apr 4 

18 Feb 26 24% Apr 5 


110% Apr 26 112 Jan 19 
19% Feb 26 27¥%e May 2 
2742 Feb 26 34% Jan 15 

112% Mar 7 x119% Jan 14 
14% Apr 25 17% Jan 18 

115 Jan 2 120 Feb ili 
27% Feb 26 49% May 9 
32% Feb 25 39% Feb 2 

166 Jan 2 180% May 7 
28 Jan 2 34 Jan 25 
91 Jan 30 110 May 7 
756 Jan 7 100 Apr 5 


$ per share 
7% Jan 
25% Aug 
35 Jan $3 4% 
137 Jan - 160 
53 Mar 75 
13 Aug 26% 
42% Mar 5842 
109 May 115% 
108 Oct 114 
108% Aug 112 
7% Mar 13% 
109% Jan 124 
22% Jan 37 


$ per share 


a %4 Nov 
Dec 
Dec 
Mar 
Oct 
Dec 
Oct 
Dec 
Mar 
Dec 
Dec 
Dec 
Dec 
Jan Jun 
Jan 


5% 16% 

49% Jun 
Jan 52% Dec 
Nov 34% Dec 
Jan 36 Dec 
Jan 117 Dec 
Sep 116 Jun 
July Apr 

106% July 


47% Jan 
21 Dec 
53% Dec 
41 Mar 
21% Jan 
23% Mar 
31% Jan 

9% Jan 
97% Mar 
109% Jun 
13 Jan 
48% Nov 
53 Jan 


Dec 
Dec 
Dec 
Dec 


Dec 


0% Jan 


Range for Previous 
Year 1945 
Lowest Highest 
$pershare $ per share 
15% Mar 28%4 Dec 
30 Jan 61% Dec 
103. Feb 108% Mar 
35 Dec Dec 
106 Oct Nov 
105% Jan Nov 
32 Aug Dec 
18% Jan Dec 


Dec 


Oct 
Dec 
Jun 
Jun 
Nov 
Nov 
Nov 
Oct 
Dec 
24% Mar 


50% Oct 
258% Nov 
126% Nov 

31% Dec 

15% Dec 
112 Dec 

38% Dec 
116% Mar 

Dec 
Nov 
Dec 
Dec 


x16% Aug 
45 Mar 
21% Jan 
2 


3 Jan 
103% Jan 
285% Jan 
17 Jan 
41 Mar 
162 Mar 
102% Sep 
14% Aug 


3742 
219 
118 


Jan 
Jan 
Aug 
19% Jan 

9% Jan 
105% Jan 
17% Jan 
110 July 
26% Mar 
46 Apr 

6% Jan 
Jan 





For footnote see page 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Reguetey sy | —s I egg a aay oo for een” YORK STOCK oe Since January 1 Year 1945 
May ay 6, ay ay ay ay e Week XCHANGE west Highest Lowest Highest 
$ per share $ per share 8 per share 8 per share $ per share 8 per share Shares & ao share $ per share Spershare $ per share 
*16%2 17 17 317 ; *16% 16% 167 16% 17 16% 16% 1,100 Pacific Amer Fisheries int___--8 15% Mar 14 19% Jan 22 13% Jan 22% Dec 
*19 2 20% 2042 2042 21 22 22 1942 19% 20%2 2042 230 +#&«Pacific Coast Co 18 Jan 2 24% Feb 16 11% Jan 23% Nov 
77 82 77 82 77 17 60 75 82 *77 81 40 iIst preferred non-cum___._No noo 77 Feb 19 86% Mar 19 45% Mar 89% Nov 
42 42 40 42% *41 43% 43 40 8640 *36 0 41 350 2nd preferred non-cum_._No par 34% Jan 19 48 Maris 24 #=6Jan 42 Dec 
44%_ 44% 44 44% 44 44% 441% 43% 44% 43% 44 7,300 Pacific Gas & Electric__..__..._ 25 40% Jan 4 45% May 2 34% Jan 46 Nov 
4343 so oe _ a ae i hea wher tint «en oo 
e V2 V2 . Citic 6 Ma pr - -- omen 
*147 148 a 147% 147 148 148% 148% 148% 149% 149 Ye 210 Pacific Telep & Teg ———---—-- 298 142 Mar 6 152%Feb 1 121% Jan 149% Dec 
178'2 178 ‘a 178 179 | 178% 178" 179 2 *179_ «179% 178% 179 300 6% pre ferred_— _ 171 Jan 3 181 Mar 26 160% Jan 1745 Jun 
: 8 8 8% 814 8% 8% 8% 8% 8% 8% 8% 8% 3,700 Pacific Tin Consol’d = 8% Jan 3 11% Feb 16 6 Mar 10 Aug 
32 33% #32 33 Vs #32 33 33 32% 33 31% 31% 500 Pacific Western Oil Corp__.___-. 10 23% Mar 14 345% Apr 22 16% Jan 32% Dec 
ly, J, Packard Motor Car._.......No par 9 May 6 12% Feb 5 5% Jan 12 Dec 
/ , Pan American Airways Corp....2% 19% May 3 27 Jan 10 16% Mar 28 Dec 
18'2 18% 18% 18% 1842 18% 19 #19 19% 19% 19% 900 #Pan-Amer Petrol & Transp_______5 17 Feb 26 20% Apr 9 13% Jan 20 Dec 
P 53 53 e. oe 5242 51 53% 53 53 544 53 53% 3.400 Panhandle East Pipe Line_._No par 37% Jan 3 56% Apr 22 29% Apr x39% Nov 
110 111 110 = 111 110 110 110 *109 110% *109 110% 200 Re eee 10842 Jan 4 111 Apr 30 106% Sep 111 Oct 
22 12 11% 12 11% 12 11% 11% 11% li 11% 27,700 Panhandle Prod. & Ref. 10 Mari3 14% Jan 10 4% Mar 14% Dec 
? 84 8§=6 88 *84 85 84 85% 86 *84 86 8342 B4 200 Paraffine Cos Inc 1542 Feb 26 90% Apr 25 56 Jan x80¥% Dec 
109% Ba *109 ee 109 a a #109 Sa 109 rane 4% conv preferred 10842 Jan 10 110 May 1 106% Oct 110 =6July 
16 2 773 74 77% 77% 79% 82 82 85 80% 84% 49,000 Paramount Pictures Inc 52% Jan 3 85 May 9 2742 Mar 57% Dec 
76 78 75% 76% 77¥%4 80 80 19, 79% 79% el 2,500 Park & Tilford Inc 57 Feb 9 82 Apr 30 32% Jan 73% Dec 
6% 6% 5% 6 5% 6% 6% 6 6% 5% 6% 10,100 Park Utah Consolidated Mines__.1 4%Jan 7 7% Jan 29 2% Jan 5% 
4215 43% 41% 42} 42% 43 43% 43% 44 44%, 45% 16,100 Parke Davis & Co_. N 3542 Jan 3 45% Apr 22 29% Feb 39% Nov 
3142 32 31 31 31 31 31% 30% 30% 31 21 1,800 Parker Rust Proof Co__.........2.50 28% Jan 4 34 Feb 16 21% Jan 30 Dec 
1834 187 18% 193 19 19% 19 Ye 18% 19% 19! 19%. 8,000 Parmelee Transportation._..c_No par 13% Feb 26 20 Apr 29 6% Mar 17% Dec 
20 203 20 201 20% 20% 20% 20% 20% 20 203% 5,600 Patino Mines & Enterprises___...10 19% Apr 15 4% Jan 29 x18 Oct 24% Mar 
71 74 71 71 1. 71 72% 71% 71% *7142 73% 500 Penick & Ford 67 Jan 4 78 Apr 8 59 Jan 72 May, 
543 55} 53% 55 54% 55% 5542 55 55% 54% 55% 7,200 Penney (J C) Co new 51 Feb 25 57% Feb 1 jm. <a Pe ee 
7 37 36 Ve 37% 37 3842 38% 38% 39 38% 39 12,200  Penn-Central Airlines Corp.....__1 3642 Feb 26 45% Jan 9 21% Jan 49% Dec 
14% 14% 13% 14% 13% 14 14% 1442 14% 14% 15% 1,700 Penn Coal & Coke eat 13%Jan 5 16% Feb 2 11% Aug 17% Jun 
27% 277 27% 28% 27% 27% 28% 272 28% 28% 28% 3.400 Penn-Dixie Cement Co new 23% Mar 4 30% Jan ° 28 Dec 33% Dec 
ae fe ee es eg ae sibel, ee ee zat 110 gan 12 115 Jan23° 111 Nov 113" Apr 
ue: oat a *113 is *113 eke ba Se e an 12 an ov Apr 
24% 24% 23% 24% 24% 25 24% 24 24% 24% 25% 4,400 Penn Power & Light Co-..-.No par 22 Feb 26 27% Jan 24 20% Dec 24% Dec 
41% 41% 40% 41% 40% 414 41% 405% 40% 41% 26,400. Pennsylvania RR 50 40 May 9 47% Feb 16 33% Aug 46% Nov 
*45 46% *45%, 46 4542 45% 455 *454%% 46 45 4512 600 Pennsylvania Sait Mfg C8289 x40 Feb 27 48 Apr 29 37% Mar Vv 
Es, 55 *54 55 54 54 55 54 55 5742 500 Peoples Drug Stores Inc 43 Jan 2 58 Mar 25 30% Jan 46 Dec 
110 112 *109 110 110 110 111% 113. 115 #112% 115 700 Peoples G L & Coke (Chic) 89% Feb 20 115 Apr 22 69 Jan 96% Nov 
*31% 34 *31%2 33 Ya 33 33, 34% #32 341, *32% 35 100 Peoria & Eastern Ry Co 32 Apr 26 51% Jan 25 14% Jan 43% Nov 
au fai mB au mt St iy 3h, at Pepe ataraustie BY set hier ig Sgatgan tion hag Dan 
<0 72 /2 4 A/a 8 2 4 4 
= oa a oor ee a res 126% 126 Ye *125% 12642 700 es —— preferred 111% Jan 14 128 May 8 92% Jan 119% Nov 
*42%, 44 *42% 43% 42% 42% 4342 ettr oth oaa 3% = Pet ak oe. 38” Jan 21 3% Mey 18 HH — ttn Dee 
*105'2 108 | *106 %2 108 *106% 108 108 *10642 *106% 108 ad Tt 4%,% 2nd preferred.___._.....100 106% Apr 12 109 Mari2 105% Nov 108 Mar 
12% 12% 12% 12% 12% 12% 123 12% 12% 125% 12% 2,200 Petroleum Corp of America~_.....5 10% Mar 13 14¥% Apr 13 8 Jan 13. Dec 
*1342 14 *13% 13% 13% 14 14¥, 14% 14% *14 14% 1,200 Pfeiffer Brewing Co_._......._No our 13 Apr 2 16% Feb 6 9% Jan 15% Nov 
66¥2 67 65% 67 a 70 73 74% 80 16 79 Vz 18,000 Pfizer (Chas) & Co Inc 35% Jan 5 80 May 9 19% Aug % Dec 
_ 42% 42% 42 42% 42% 44% 43% 43% 43% 43% 44% 8,700 Phelps-Dodge Corp. 36% Jan 21 45% Apr 29 25 Jan 40% Dec 
F 66 68 65 Ya 66 66% 66% 66% 67% 67% 68 1,230 Philadelphia Co 6% preferred. —--00 65 May 7 76% Jan 22 57 Jan 71% Dec 
114 115 113% 114 113% 113% 114 ’ 114 114 *113% 114% 710 $6 preferred 111% Feb 27 117% Jan 18 106% Jan 115 38 Oct 
te a te Se 1 a seer wo. ee. 
8 Ye 8 4 9% Veg ¥ eeuchaniainn 0 an an 44 Nov 
*120. 120% *120 1202 *120 120% 120% 121 121 *120 125 70 4.4% preferred -_..._. 118 Feb 27 121% Feb 19 117 Aug 122 
15% 15% 15% 16 15% 16% 16% 16 16% 16% 16% 11.300 Phila & Read Coal & Tron_------1 15 Mari3 19% Feb 5 12% Aug 19% Nov 
32% 33% 32% 33% 33 % 34% 35% 34% 35% 3434 35% 9,100 Phileo Corp 32% May 4 47 Jan 17 31% Mar 44% Dec 
46 “e 465% E 45% 467 45 v4 47 46% 46% 47 4642 47% 18.800 Philip Morris & Co Ltd 42% Feb 27 71 Jan 28 56% July ™% §8ep 
1097%— 109 109% 109% 109% 110° 110 *109% 110 109%2 10914 500 4% preferred 105% Feb 7 #£«111% Mar 27 107% Sep 113. 0s Apr 
330 132% «=| 30% 30% = 83 "33, ga gy 93 S00 Phillips Jouss Corp 1% Feb at «86 Jan 8 §6«© de Jan «34% Deo 
2 2 Vp 4, Fe an an 
127) 127, *127 128 Ye *127 1281 128% *127 128% #127 128% 10 1% preferred 125 Jan 10 128%May 1 211 Mar 124 Dec 
6442 65% 62%2 63% 63% 64% 66 X66% 67% 67% 69 8,100 Phillips Petroleum__ 49 Feb 25 69 May 10 44% Jan 59% Dec 
31'2 31% *31% 32 32% 33 34 35 35 *33% 35 600 Phoenix Hosiery. 30 Feb 27 41 Jan 11 11 Jan 35 Dec 
34 34 34 34 34 34} 34, 34% 34% *3342 34% 700 Pillsbury Mills Inc 30% Feb 26 35% Jan 15 25 Jan 37% Nov 
*107'2 108! 107% 1072 $107% 108% 108 ¥. *1074%2 108% *107%2 108% 10 $4 preferred 106% Jan 12 110 Feb 7 105 Sep‘ 108% Feb 
135 *135 re 136— x ==, *135 sh #135 at ..._~ Pitts C C & St Louis RR 134 Mar 8 136 May 3 118% Aug 126 Sep 
11% 123 12% 12 ¥%2 12% 124 12% 12 12% 12% 12% 8,300 Pitts Coke & Chemical Co--No par 10% Jan 2 15% Feb 8 8% Mar 11% Dec 
*98 99 Ya *98 99% 2842 98% 99" 99 6—s( 99 98% 98% 140 $5 conv preferred___._..__No par 98% May10 106 Feb 16 85% Jan 06 Dec 
24% 24% 24 24% 24% 25% 26% 25% 25% 25% 26% 17,800 Pitts Consolidation Coal Co 1 21% Mar 13 26% May 8 20% Dec 23% Nov 
one 25% oan 25 — 25 25% ogee 25% om” 25% 300 ce ae = 234% Jan 3 30 Feb 8 15% Jan 25% Dec 
¢ sale _ as -- ae 1 nds mae Ss ayne "} ee eee ee ee ee eon = iguatiiian pot 
*208 210_ *208 220 *208 210 210 *208 | 210 *208 210. “ 7% preferred. 203 Jan 14 210 Mar 29 190 Jan 205% July 
41% 1 41 41% « 41% Sa 42% 4272 42% 43% 12,000 Pitts Plate Glass Co 40 Feb 26 48% Jan 15 39% Dec 44% Dec 
10% 11 10% 10% ; 10% 11% 11% 10% 11% il 11% 8,900 Pitts Screw & Bolt_.-....<-~ No par 10 Mari13 14 Jan 30 Se an 12% Dec 
*16% 16% 16% 16% 16% 16% 16% ‘ 16% 16% 16% 17% 5,300 Pittsburgh Stéél Co__.__--=- No par 14% Jan 3 22% Feb 16 n Dec 
110-140 #110 140. *110 «140 190 119 140 *110 140 social 7% preferred Class B_2z=u.--100 123 Jan 7 141 Feb 27 99 r % Oct 
86% 863 852 87% 87 87% 88% 88% 89 88 91 570 5% preferred class A_====...100 65% Jan 3 93 Feb 18 4942 Mar Jun 
87 87 *8542 86 86 86 87 87 88 8754 88 390 5%2% ist ser conv pr 00 83 Mar 25 91% Jan 30 68 b 51 Jun 
#95 2 ez 26 ose 2G 27 oan 26 one 26 300 re ag pty > pe 25% Apr 15 34% Jan 18 wae _ 43% Jun 
#199 a S ena =" par aes s Young DEB ncncenesDO ~~ te) commen: - ee eee un 19s Jun 
$95 25 M% 25%, 25% 25% 26 26% 25% 26 2642 26% 5,900 Pittston Co, (The) 18% Jan 3 28% May 10 12% Jan 22 Dec 
29 29 29% 29% *28%4 291% 30 30% 31% 32% 35 2,100 Plough Inc 28% Jan 8 35 May10 27% Dec 30% Deo 
2442 24% 24%, 24% 24 24\ 24% 24 24 24 24% 3,500 Plymouth Oil Co x21% Mar 4 265% Apr 20 17% Jan 27% Dec 
3714 38% 37% 3712 36%2 38 37 *36% 37 37 37 700 Pond Creek Pocahontas_...._.No par 3156 Mar 12 39% Mar 18 24% Jan 33% Dec 
20% 2034 20% 20% 21 22% 225% 22% 23% 23 23% 2,000 Poor & Co class B__.. _N 20% Mar 4 27% Feb 7 12% Jan 25% Dec 
seit Sout se, Sp Sean ae on ee Nk Rt Meet en of it Sere Se ee 
*56)2 A a ny ‘2 Trea ser ay e ow omnhe da 
6714 67% 67, 68 6612 67% 6812 68 V4 68 ¥2 67% 68% 3,000 Procter & Gamble__._.._...__No par 62 Feb 26 71% Apr 27 55 Mar 66% Nov 
ae a 4442 46% 44% 45% 472 46% 46% 53 17,400 Publicker Industries, 5 4442 May 6 53. May 10 a ae ais decibel 
is aa *103 104% *103 103% 103 *102% 103% 103% 103% 200 $4.75 cum. preferred 103 May 8 103% May 10 aiid ahldiiee see ede te 
371% 37% 37% 37% 37 38 39 38% 38% 38% 39% 4,800 Public Service Co of Colorado___.20 33%2 Feb 19 39% May 1 aia = cantina 
Hae uate nist sta Fc re mC ff eee a 
111% 132 V4 122% 123% 1224 124% 124. 123 123 #1224 123 570 6% preferred 120 Feb 7 126 Jan 2 106% ion ize Dec 
139 139% a8 139% 139% 138% 139% 136 138 13742 139% 330 pe preterred 133, Jan 3 139% May 10 110, Jan * jam Seow 
*146% 147 146% 146% V4 4 V2 46% 147 14658 1465 450 prefe: 143% Jan an 4 Jan £x148% Nov 
*116 116% *115% 116% 115% 116% 115%2 *115% 116% 115% 116% 350 Pub Ser El & Gas pfd $5._.-_No par 114% Jan 23. 117% Feb 15 112% Oct 1is Jan 
62% 62% 61 62 62 62% 63 : 62% 63% 63, 64% 8.300 Pullman Inc N 58% Mar 14 69% Jan 15 47% Jan 65% Oct 
26 26% 25% 26% x25% 27 26% 265 26% 2634 28 15,100 Pure Oil (The) ...._-____-___No par 19% Feb 26 28% Apr 22 17 Jan 24% Dec 
110 «©6110 #110 110% 110% 111% 116 *110 115 *110% 115 600 5% conv. preferred 108 Marig 113% Apr 11 106 May 112% Nov 
35% 35% 34% 35 344% 35% 36% 36 36% 36% 36% 2,600 Purity Bakeries Corp.....__m.No par 32% Jan 2 385% Feb 4 23% Jan 35 Noy 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
May 4 May 6 May 7 May s May 9 May 10 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share 8 per share 8 per share 8 per share 8 per share 8 per share Shares 8 per share 8 per share Spershkare 8 per share 
23% 23% 23% 23% 23 +23 23 *23 0 23% 2342 23% 700 Quaker State Oll Ref Corp____18 19% Feb 20 24 May 3 15% Jan 22% Dec 
1554 15% 15% 15% 15% 16% 16% 15% 16 15% 165% 45,400 Radio Corp of Amer_._..___.No par 15 Mari3 19 Jan 28 10% Jan 19% Dec 
Sis fa “tin 84 Sag Say fat Soy “Bey 21" ng000 madiokevOm” umn ot Toys gan 3 Sete apr 24 Tear 188 Dee 
24% Va 2 2 Vy % 265% 26 J a an pr 
*110% 111 110% 110% 110% 110% 110% 11034 110% 011934 111% 90 #©Ralston Purina Co 3% % “pra i100 109% Jan 10 112% Feb 11 103 July 111 Dec 
*45%2 46% *45% 46% 45% 46 45% 45% 45% 45 46 700 Raybestos Manhattan-._.__.No par 41 Jan 3 49%2 Feb 6 33. Aug 43% Dec 
27% 27% 27% 29 28% 29% 29% 29 29% 29% 29% 11,300 Rayonier Inc 21% Jan 3 29% May 10 16. Mar 25 Nov 
*3712 37% 37% 37% 37% 37% 38 37% 37% 3742 38 1,200 $2 preferred 37 Jan 3 39 Apr 9 34% Jan 38% Jun 
27 «27 26% 27 26% 27 27% 26% 26% 26% 27% 2,400 Reading Company 26% Apr 15 33% Feb 4 19% Jan 29% Mar 
*50 51% *50 51 *50%e 52 52 *50 52 *50 52 ee 4% non-cum os preferred_____50 49% Mar 6 53% Apr 18 43 Mar Dec 
ae ee itm 33) 4 Gee Hoserge Say Marth | Naor aT HM Sen 38% Dew 
72 2 4 /& - r r an 
*112% 112% *112¥% 112% *112% 11242 112% #111 111% #111 112% 10 Preferred 100 106%Jan 4 112% Feb 4 102% Oct 137 Jun 
114 114 113 114 113 114 114 111% 113 110 , 110 140 Reis (Robt) & Co 1st pfd______100 95 Mari9 125% Jan 17 69% July 143 Dec 
40 40% 40% 41 Ya 41% 41% 41 41% 42 42% 43% 2,100 Reliable Stores Corp._......No par 27% Jan 7 45% Apr 22 17 Jan 31% Dec 
SB" Bt ilu Be | tis ait eu Sey SS R400 Bemingtonttand =" tutte? deans s By jn 364 ie 
2 y 7 / 4 74 } ’ -Ra ar 2 May 
*103%2 10442 103%4 103% *101% 105 105 | *101% 103% *102% 103% 100 Preferred with warrants 35 tts Mar 8 105% Apr 3 99% Jan 102% Aug 
29 29% 29 29 293%, 30% 30% 29% 29% 29% 30% 5.600 Reo Motors, Inc_ 25% Feb 26 324%2 apr 9 15% Jan 














footnote see page 2600. 
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NEW YORK 


STOCK RECORD 





Saturday 
: May 4 
$ per share 
19 19 18% i9% 
15 15 %e 1454 15% 
18%% 13% 18 18'2 
325% 33 X32'4a 32% 
115% 215% *114% 115% 
252 24%4 20' 
1092 *108%4 10942 
3742 37 37% 37% 3812 
121 *120%4 124% 120%. 122 
22 21*@ 22 22 22 
45 45% 445, 46% 
47 , 2 47 4642 4642 
106 ; 106 105%4 105%4 
27 ) 26% 2534 262 
18 “3 17% 17%4 18% 
“39 . ; 39% *37%2 
10% 10'2 10% 
27%4 7% 27% 
62 58 58 
27 534. 27%¥e 26 Ye 


Monday 
May 6 
$ per share 


May 7 
$ per share 
18% 20% 
14% 15% 
18% 1842 
32% 35 
*114% 115% 
24% 26% 


25 
*108 ¥4 10844 108% 


11% 
27% 
58 Ya 
26% 


63 63-42 
29% 30% 
*113%e 113% 
14- 14% 
17% 
56% 57 


31% 32% 


*68 70 
34 %2 
#115, 12% 
4534 47% 
20%, 205 
19% 2042 
111% 11154 


28% 27% 29% 
35% 35 36 
105% 105% 105% 
34%2 3334 3454 
82 
2542 
74 
38% 
12% 
5042 
5242 
1933 


77 lL 


id 
213, 


112% 


78 


£105 4s 


19 

*45 Ve 

5958 
*10642 


2042 
*107% 
73 
#11842 
10%4 
46 
20% 
3142 
13534 


45% 47 
*51 52 
*45%_ - 46 

3734 3858 

334%. 33% 

36% 37 

*107 110 

12% 13% 


38%42- 


794 


35% 


LOW AND HIGH SALE PRICES 
Tuesday 


Wednesday 


May 8 


$ per share 


19% 
15% 
18% 
33% 
114% 
25% 
‘108 Y%4 
38%4 
121%%4 
22% 
44'2 


8 
4 109 


203% 
16% 
18% 


26° a5 
106 


19% 
47 
60 
107%4 
2112 
39 
21% 
2144 
31% 
21 


7234 


Y¥, 1194 


*107 % 
13 Ya 


11% 
48 \4 
21% 
3234 
136%2 


48 
51% 
4672 
3854 
33% 
367%. 
110% 
13% 


20 


Thursday 
May 9 


$ per share 


155s 
1842 
33% 


*114 


2558 
*108 44 
38% 


*122 


21%%4 
44'2 
4642 
10542 
26 4 
17%4 


*39 


10°4 
291 


6044 
26 Y2 


LOW AND HIGH SALE PRICES 
Wednesday 
May 8 


$ per share 


Saturday 
May 4 
$ per share 


Monday 
May 6 


é per share 


Tuesday 
May 7 
$ per share 


#16 
711% 
9° 


1642 
11M 


16 %2 
lie 
2 212s 22 
6142 6144 3 62 
4 12% y 13 
5342 
2844 


43% 

63 42 64 
2 2Tte 26-42 
106 be “104 10645 


5452 
294s 
22% , 23% 
49 5042 
4434 


1642 
11% 
22528 
63.4 
13% 
542 
29558 
2342 
5054 
46 

64 

26 


106% 


Thursday «~ 
May 9 
$ per share 


2 141% 


2 107% 


1642 
11% 
213% 
62° 4 
134% 
54! 
X28 5, 
233% 


50 
45 
64 


27 


*104 


4 


i 
“e 


Friday 
‘May 10 
$ per share 
205% L- 20 20% 
16% 15% 16% 
1842 18% 
345% 36% 
115% 
26.14 
108 
3844 
124 
22'e 
4434 
*46% 
*105 
2658 
19 
*38 
ll‘ 
29 2 
*58 42 
26%4 


#92 


29 

10% 
2344 2442 
9812 *94 
494 *49%%4 
32% 325% 
83%: *82% 
35 V4 36 
105 10+ 


?2 211 
50 55 
11434 114%%4 
5352 5344 
116 #11142 
50 51 

131 132 

141% 
5534 55 

46% 45%4 
78 77% 
2632 25% 
*106%% 


1953 19%4 
47% 47'4 
5934 60 
107% *105 42 
2034 204 
38%, 39 
21% 2142 
22 21% 
31s 2048 
21 20558 
109 *108 110 
73% 73% 74 
120 *119 120 
11% 11 11% 
49% 49 49% 
20% 20% 2158 
3244 3238 33% 
134 *132 135 


47 49 
5124” 47134 % §2 
47% 48142 50% 
3855 3842 39% 
3342 3234 33% 
36 7%e-~ 3654 37% 
107% » *107%2 108% 
1334 13342 14% 


Friday 
May 10 


8 per share 


161% 1642 
Ll § 11% 
22 - 22% 
631% 32° b4 
13% 132%, 


55 : 55 ¥%* 


293% 2g 30% 
24% 

51 

455e 

64 *63% 

30% 


106 V2 104 1064, 


Sales for 
the Week 


Shares 


15,000 
17.300 


. Sou 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Republic Aviation nance 
Republic Pictures 50c 
$1 conv preferred 
Repubuc Steel Corp_-_--_- 
6% conv prior pfd ser A 





- Revere Cupper & Brass. 


5%% preterred. 
Reynolds Metals Co 
542% conv preferred 
Reynolds Spring 
Heynolds (R J) Tob class “web | 
Common Th 
Preferred 3.60% “series 
Rheem Mig Co- 
ancidield Oil Corp_=--------No nar 
Ritter Company: 
2 Antelspe Copper Mines 
royal Typewriter 
uberoid Co 
Ruppert, Jacsh 


S 


6t Joseph Lead_____.-_.-, -—_----0 
Safeway, Stores 

5% preferred. 
Savage Arms Corp_- 


; Seheniey Distillers Corp new__-1.75 


scott Paper Co. 


._ Seaboard Air Line ctfs w i_.No par 
w i___.100° 


5% preferred series A 
Seaboard Oil vo vi Del. 


CS eer 5 


Sears Roebuck & Co 
Seeger-Sunbeam Corp 
Servel Inc common ‘ 

$4.50 preferred __.---.--+- 


Shamrock Oil & Gas 
Sharon Steel Corp 
$5 conv preferred__ 


. Sharpe & Dohme___._.......No par 


$3.50 conv pref ser A 
Shattuck (Frank G) 
Sheatfer (W A) Pen Co 
Shell Union Oil 
Silver King Coalition Mines__---~- 5 
Simmons Co 
Simonds Saw & Steel_ 

Sinclair Oi! Corp___.------<No par 


No par 


. Skelly Oil Co 15 


Sloss-Sheffield Bteel & I ae 
$1.20 preferred 


_ Smith (A O) Corp 


Smith & Corona Typewriter_No par 
Socony Vacuum Oil Co Inc__-----16 


. South Am Gold & Platinum 


Southeastern Greyhougd Lines_-___5 
South Porto Rico Sugar___.._No par 

8% preferred. 200 
Southern California Fdison....___25 
Sou n Natural Gas Co___--- 1.50 
n Pacific Go___......No par 
Southern Railway 

5% mon-cum preferred__...._100 

Mobile & Ohio stk tr ctfs___.200 


Spalding (A G) &_ Bros 8 
oparks Withington 


$5.5) preferred 
Spencer Kellogg & Sons__..-No par 
Sperry ong (Tae) 
@picer Mfg Co__...._.--.----No ar’ 
Spiegel In 

Cony $4.50 preferred 


Square D Co rew common f 
Squibb (£ R) &. Sons New---- 1 
O64. nesterred......_-,.-<--! No ‘Par 
Standard Brands, Inc 
$4.50 npreferred_____- _ No par 
Standard G & E Co $4, pref__No par 
$6, prior preferred 
$7 prior preferred 
Standard Oil of Calif 
Standard Oi! of Indiana_________.25 
Standard Oil of New Jersey 25 
Standard Oil of Ohio,__-.__---.._10 
3% % preferred series A 


Standard Steel Spring 
Starrett Co (The) t 8 _--__No mar 
Sterling Drug Inc common 5 
3% preferred 
Stewart-Warner Corp 
Stokley-Van Camp Inc 
5% prior preferred. 
Stone & Webster 
Studebaker Corp (The) -.---._~-- 1 
Sun Chemical Corp 
$4.50 = A peter —-20 ~~ 
Suo Oil C 
Class A “pid (442 % eum) 500 
Qunravy Ot! Corn _ “a J 
Sunshine Biscuits, Inc. __ 
sunshine Mining Co 
Superheater Co.(The) 
Superior Oil of Calif 


Superior Steel Corp 
Sutherlend hip Co 10 
Sweets Co of Amer (ine) 12 
Swit. @ Co___----_. _------—--+ 
Butt Interaational Ltd__-_--_--~-- 
Sylvania Elec Prod’s Inc__.. No par 
$4 preferred 
Symington Gould Corp 





STOCKS 
NEW YORK STOCK 
EXCHANGE 


T 


Talcott Inc (James) 
Corp...-=--- PORES 0? 6 


Texas Co (The) 
Texas Gulf Producing- 
Texas Gulf Sulphur 








_ Texas Pacific Coal & Oil 


Texas Pacific Land Trtist 
Texas & Pacific Ry Co 
Thatcher Mfg Co 

$3.60 conv preter: 


115 


Range Since January 1 


Lowest 
$ per share 


15% Jan 7 
13% Mar 15 
17% Mar 13 
29% Jan 2 
110%. Jan * 4 


~ 18% Mar 14 


106% Mar 11 
31% Jan 
113% Jan - 
205% Jan 
3742 Jan 
38% Feb 1 

104% Jan 
2244 Mar 11 
14 Feb 20 
26 Feb 26 
10% Apr 2 
25 Mar 13 
43°4 Mar 12 
242 Mar 


52% Jan ; 
24% Feb 
1138 Jan 
12% Jan 
7642 May 
53 Jan 
30%2 Feb 
67 Jan 
26%2 Feb 
12 May 
36 Jan 
19% Apr : 
1953 Mar 
111% Jan 


20% Jan 
26% Jan 
9842 Jan 
23 «Jan 
77 =Jan 
20 Jan 
66 Jan 
2734 Feb 
11% Jan 
41%, Feb 
38%, Jan 
1742 Feb 
54 Jan 
19'%4 Jan 
22% Jan 


71 Mar 
34 Feb 20 
15% Mari4 
644 Mar 13 
3042 Mar: 2 
51. May: 9 
175 Jan lil 
33% Feb 26 
224%2 Jan 3 
5442 Mar 13 
48°, Mar 43 
81 Feb 26 
91 Jan .4 


19 Jan 3 
10% May 6 
15% Mar: 5 
92% Jan 14 
4042 Feb 20 
31% May: 6 
73% Feb 13 
20'4 Feb 26 
93% Feb 26 
2112 May 10 
3342 Feb 21 
112 Jan 31 
41% Feb 26 
110% Apr 12 
305. Jan, 3 
114 Feb 28 
125 Feb 26 
42 \e Feb 26 
37. Feb 26 
627% Feb 26 
205. Mar 8 
106 May. 7 


17%4 Jan 3 
41 Feb 26 
41%. Jan 3 
1057, Jan 9 
20% Feb 26 
24% Jan 7 
21 Jan 8 
18% Feb 26 


26% Feb 26 


16° 8 Feb 26 
106 Maris 
64 Feb 26 
117 Apr 18 

713@ Feb 26 
“% Apr 1 
17% Feb 25 
28%, Mar Jj4 
Mar 5 


36 Jan 3 
38 Jan 21 
41. Feb ~ 
37% Mar 

3144 Mar H 
34% Mar : 
107% May 

12% May é 


Highest 


$ per share * 


24% Apr 
17% Feb 
21% Feb 
40% Feb 
118 Apr 
27% Apr 
110% Jan 
45% Jan 
186 Jan 
28% Feb } 
46% May 
47 Jan 29 
108% Feb 25 
28 Feb 4 
1934 May 10 
44 Apr 29 
13% Feb 5 
30% May 9 
61 May 9 
344% Jan 9 


64 May 8 
32 /Apr 22 
116 Mar 30 
18 © Jan 28 
9042 Mar 23 
60 Mar 26 
37% Jan 16 
717% Feb 8 
39% Apr 18 
17% Feb 8 
49% Apr 9 
235% May 10 
24% Joan 17 
113%4 May 


32% Apr 
40% Feb 
106 Feb 
383% May 
86 May 
35% Feo 
80 May 10 
40% Apr 2y 
14% Feb 6 
54% Apr 9 
5442 May 10 
20%, Jen 11 
787% May 10 
2742 Feb 16 
24% Apr 17 


91 Ten 15 
4334 May 
17% Jan 
834 Feb 
60 May 
5934 Feb 
193 May 
39% Jan 
32 Apr 
66 42 Feb 
62 Jan 
88 Jan ; 
96 Feb 


ry 


to 
Qomrnorowelcn 


~ woe 
oe -) 


3934 Apr 2% 
13% Jan 29 
26% May 10 
9842 Apr i 
50 May 4 
40'2 Jan 30 
86% Apr l 
39% Apr 10 
109% Apr 10 


245% Apr 25 
55 May 
116. ~Mar 
54 May 
115% Mar : 
53%4 May 
135% Apr 
149% Apr 
5942 Apr 
48% May 
785_ May 
26% May 
10842 Jan 


25 Feb 
492 Feb 
63 May 
109 Mar 
25 Feb 
39% May 
23 . Feb 
23% Apr 
34% Jan 
215% May 
109 May 
75% Apr 
123%4 Mar 
11% May 
53% Apr 
24 Apr Yr 
35% Jan 1 
138 Mar 29 


51% Feb 4 
55% Apr 18 
60, Jan 18 
41% Feb 5 
36% Jan 28 
41 Jan 14 
109 Feb il 
16% Jan 28 


Range Since January 1 
Hi 


Lowest 


$.per share . 


11% Jan 25 
10% Mar 2 
17 Jan 4 
52 Feb 26 
9142 Mar 4 
48 Jan 3 
22%, Feb 25 
16%, Jan 3 
42 Feb 26 
27 Jan 7 
591 Vp Jan‘ 
16 Maeril4 
103 Feb 27 


ghest 
$ per share 


18% Apr 20 
13 Jan 16 
22% May 1 
65 


30% May 9 
105 Jan 10 


Range for Previous 


Year 1 


Lowest 


$ per share 
™% 


19 Y% 


37 
19% 
110% 
82 
x42 

29 
65% 


22%" 


7 
35 %e 


17% 
107% 
1M% 
16% 
uv 
12% 
74 
13 4a 
59 
24 
5% 


Aug 


Jan 


Jan 
July 
July 
Mar 

Feb 

Nov 

Oct 

Aug 
Mar 

Oct 
Mar 

Oct 

Sep 

Jan 

Jan 
Mar 
May 

Jan 
July 

Aug 
Mar 


32% Jan 


30% 
14% 
41% 
15 

22% 


48 
2942 
13% 
4\% 
20% 
40 ¥e 
155 
26% 
17 
38% 
32% 
64 V2 
80% 


11% 
6% 
1% 

80 

32 

27% 

47%e 

12% 

76% 


39 
107% 
28 
111% 
2% 
67% 
18% 
38 % 
335 
56 
19% 
105% 
94 
34 
34% 
101% 
16 
10% 
18% 
10% 
18% 
16% 
109 
57 
119% 
5% 


10 
22 
79 
25 
31 


17% 
30% 


31%, 


29 
"Ys 


Feb 
Aug 
Jan 
Aug 
Jun 


Jan 
July 
Jan 
Aug 
Aug 
Apr 
Apr 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Mar 
Jan 
Feb 
Mar 
Jan 
Jan 
Mar 
van 


Dec 
duly 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Aug 
Dec 


Jan 
Aug 
July 
Sep 
Jan 
Jan 
Jan 


-Jan 


Jan 
Nov 
Dec 
Aug 
Oct 
Aug 
Mar 
Aug 


‘Jan 


Jan 
Aug 
Jan 
Apr 
Mar 
Apr 


Jan 


945 


Highest 


$ per share 


18% Dec 


Dec 
Nov 
Oct 
Nov 
Dec 
Dec 
Dec 
Oct 
Nov 
Dec 
Dec 
Nov 
Dec 
Dec 
Nov 
Oct 
Dec 


aie Nov 


"13% Dec 


Range for Previous 
Year 1945 
Lowest 


_ $ per share 


1% 

1%, 
11% 
485% 

6% 
36% 
18% 
13% 
30% 
14% 
44%, 


8% 


x93% 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Aug 
Jan 
Jan 
Mar 
Mar 
Apr 
July 


Highest 


& per share 


14 Dec 
13% Dec 





eS 


For foatnate see page 2600. 
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2 a 
LOW AND HIGH SALE PRICES . STOCKS Range for Previous 
4 Saturday Monday Tues Wednesday Thursday Friday Sales for NEW YOsm sTOCK Range Since January 1 Year 1945 
May 4 May 6 May 7 May 8 May 9 May 10 the Week EXCHANGE j Lowest | Highest Lewest Highest 
$ per share $ per share $ per share 6 per share $ per share $ per share Shares Par $ per share $ per share Spershare $ per share 
1442 14% 14% 14% 14% 15 14% 14% 14% 14%%4 14% 15 3,100 Thermoid Co commonu...-..--..« 1 13% Jan 5 7% Feb 16 9% Mar 15% Dec 
*60 6042 60 60 60 60 49% 59% 59% 60 59% 60% 770. $2% div cony preferred___-__ 50 595% May 9 70 Feb 16 53% July 64% Dec 
14% 14% 14% 15% 14%, 14% 14% 14% 14% 14% 14% 15% 6,800 Third. Avenue Transit Corp._No par 12 Feb 20 16% Apr 29 10% Aug 15% Mar 
*18% 186% °18 18% lj42 18 *17%4 18% 18% 18% 18% 18% 900. Thompson (J R)_---..-__--__-_25 17, Jan 8 19 Jan 28 13. Jan 19% Dec 
64% 65% 6242 63%4 64% 64% 6253 63 63 65 65 ¥4-. 6554 2.900 Thompson Products com..._No par 49 Marié4 68% Jan 28 45 July 66% Nov 
11¢ 110% 110 110 110 110% 110 110% 109% 110 109 109 570 45h: SrOTOTIOR 668 kb ~sesees 100 10742 Apr 15 112 Jan 29 106% Oct 112% Nov 
9% 9% 9's 9% 9% 9% 9% 934 9% 9% 9% 10 5,100 Thompson-Starrett Co... No par 8% Jan 2 13% Jan 29 4% Jan 9% Dec 
4842 48% *4842 50 49 49 *49 50 “49 50 50 51 500 . $3.50 eum preferred_._____ Nc par 50. Apr 25 68 . Jan 29 31 Jan 61% Jun 
os A 22% 22% 22%, 22% 22% 221% 22% 22% x22 22% 22% 223 8,700 Tide Water Associated Oi]l_._.. -_20 185% Feb 26 24% Apr 20 16% Jan 25 Dec 
107 107 106%4 106%4 107 107 106 107 107 107 Y2 108 108! 320 $3.75: preferred ......2.- No. par 106. May 8 112 Feb 20 101 Sep 107% Nov 
49% 49% 47% 49% 48% 49% 4942 50 48% 49 49 493 5.100 Timken Detroit Axle__._.»____.10 4054 Mar 14 5434 Apr 24 34% Jan 52 Dec 
60% 60% *58 60 59% 60% 58 58 57 573% 58 59 2.900. Timken Roller Bearing._.._-_ No par 56 Maril3 66% Jan 15 50 #8 Apr 66 Oct 
19 19 18% 18% 185% 19 1842 18% 16% 18% 18% 19% 8,500 Transamerica Corp._____...--~.-. 2 1642 Feb, 26 21% Jan 9 10 Mar 23 Dec 
50% 50% 48%4 50% 49% §1 50% 51% 51 5154 51 51% 4,900 Transcont’! & West Air Inc... _ 5 4854 May 6 71 ,Jan 9 26 Jan 79 Dec 
i *24 2642 “24 26%2 *24% 25 2442 24%4 24 24% 24% 25 400 Transue & Williams St’l_..-_~ No par 23% Mar 15 = Feb 7 18% Jan 33 Dec 
10% 11 10% 10% 1052 11% 11% 11% 10% 11% 11% 12 17,000 Tri-Continental Gerp.....________- 1 9¥% Jan 3 25_ Jan 29 5 Jan 10% Dec 
, 111% 111% 1ll‘4e 111% *1114% 112 113 «(a 1ll% 111% 111% 112 200 $6 preferred_....._..._._._No par 111 —- 114 Mar 8 103 Jan 112% Dec 
17% 17% 17% 18 18 18 18 18 18 18'2 18% 19 2,500 Truax-Traer Corp.s___ a - No par 16% Jan 0% Feb 6 10% Mar 17 Dec 
. 60%, 61% 58% 60 595 605% 60 61% 61% 63 62% 63% 28,800 20th Cen Fox Film Corp._._No par 3934 Jan 3 63% May 10 26% Mar 45% Dec 
*7510 16% 15 75 74% 75 7442 15% 77 77% T7¥%e- Te 2,300 $1.50 pr *ferred..__.______ No par 4934 Jan 3 7842 May 10 34% Mar 56 Dec 
i *103%4 105 *103% 105 103% 105 *103%q 105 *103%4 105 *104 105 $4.50 prior pta........~-.- No Par 102%, Apr 23 106% Jan 10 102 May 106% Jan 
y 21% 215% 20% 21% 21 22 21%, 23 215%, 21% 21% 22 3.600 Twin City Rapid Transit_._._No par 1442 Jan 4 24 Apr 30 9% Jan 16 Dec 
; 64 64% 62% 63% 64 66 6614 67% "6442 66% 66%, 66% 590 5% conv prior pfd.__-._._.__ 50 50 Jan 3 71%4 Apr 30 42 Oct 52% Dec 
21% 21% 21% 21% 21% 22 22 22% 22 22% 21% 23 2.300 ya! 2. Eee, 20% Feb 26 2642 Jan 29 14% Jan 255, Dec 
: 76 76 *744, T°% *74Y%, 75 75% ‘Fi 717% 77% 764% 76% 900 Underwood Corp ~.--.-_..-- No par 6634 Mar 15 77% May 9 58% Jan 77 Oct | 
i 194% 19% 19 19% 19% 19% 19% 19% 19% 19% 19% 20% 7,400 Union Asbestos Rubber Co____--~ 5 17% Apr 3 23% Apr 16 aE: coon kt leet | 
33% 33% 33% 33% 33% 34% 33% 33% 32% 33% 33% 34% 8,500 Union Bag & Paper__..___-__ No par 23° Jan 3 36 Apr 22 14% Jan 26% Oct | 
j 116 116% 112 §115¥ 112 116% 116 = 1118} 116% 117 116% 117% 10,000 Union Carbide & Carb__..._._No par 98%, Feb 26 125 Apr 18 78% Jan 102% Dec 
110% 110¥ *110% 111 110% 110% *110% 111 11¢3%% 111 *110% 111 240 Union E)°Co of Mo $5 pfd___No par 110% Apr: 30 115% Feb 5 x110% Apr 117% Jan j 
*113% 115 *113% 115 *113% 115 ‘113% 115 - 113% 115 *113% 115 ps 38 Preferred $4.50 series_.___- No: par 112% Feb 25 115% Jan 17 111% July 116 «Jan i 
/ *108%, 110 *108%4 110 *108°%4 110 *108%4 110 108% 110 *108%4 110 eee Preferrd $3.70 series__.___ No par 106 Feb 25 110 May 1 oan soedis sila waipaieay : 
! 27% 271 2634 27Y 2634 273% 27% 28% 28% 28% 28% 281% 9.400 Union O01) of- California__________ 25 23% Feb. 26 2842 May 10 20% Jan 27% Dec i 
154% 155 152%2 154% 153 153% 153% 154 15l4e 153 150 153} 2.700 Union Pacific RR: Co... 100 140%2 Jan 2 16842 Feb .7 109% Jan 151 Nov ' 
*113% 113 *113% 114 114 114 *113% 114% 11334 113% 113% 1137 300 4% non-cum preferred____-__100 112%. Jan 24 —— Mar 11 100% Jan 112% Dec j 
40 40 39% 39% 393 39% 39% 39% 39%8 39% 39%, 40 1.500 Union Tank Car__--..---_-- No par 37%4e Feb 26 2% Jan 9 29 Aug 45% Nov 
291%, 29% 28%, 30 29%4 31 30} 31% 2934 31% 30 31 13,300 United Aircraft Corp... i - 273%, Apr 2 37% Jan 28 25 Aug 38% Dec 
*110 113 *111 113 *111% 113 111% 111% lll4e 111% *11142 113 300 5% conv preferred.__.___-____ ioe 109% Apr 13 119 Jan 18 104 Sep 120 Dec 
‘ 38% 39 38% 39% 39%4 41% 40'%2 42% 41% 41% 41% 42% 20,300 United Air Lines Inc... ___-_ es 37% May 3 54% Jan 9 31% Jan 62% Dec ; 
*50 53 51% 53 53% 55% 5542 56 554% 57 56% 57% 3,300 United Biscuit Co_.._-.---_ No par 33% Feb 25 57% May 10 22% Mar 40 Dec 
*88 90 *88 89% 882 88% 89 902 89 9034 89 89 700 United Carton Co__. ~~ No par 73 Feb 26 91% Apr 23 66 Jan 82 Dec 
"3742 39% *37% 39% "3742 3914 *37%2 39% 37 39% *38 39 te United-Carr Fast. Corp____-_ No. par 30 Feb 26 40 May .1 26% Feb 36 Dec 
14% 15% 14% 15 14%, 15% 147 15% 14% 15 14% 15% 11,200 United Cigar-Whelan: Stores__._30c 11% Jan 2 17% Apr 12 7% July 13 Dec 
*26% 2612 26% 26% 2642 226% 2642 26% 26% 27 *264% 27 700 Prior preferred __.__ _. cadens tales 24 Jan 12 28% Apr 13 22 July 25% Nov 
. 5 5% 5 5 ¥% 5 53% 5% 5% 5 5M% 5% 512 102,200 United Corp common____-.-----~. 1 4% Jan 3 7¥%, Jan 29 1% Jan 5 Nov 
F 53 53% 52% 53 53% 535% 53 535% 535% 54 54% 54% 5,100 $3 preference biioncki 2 5 47% Jan 3 55 Apr 12 38% Jan 50% Nov 
: 33% 37% 31% 33% 32%, 36 34% 35% 34%, 35% 35 355 14,500 -/ United Drug Coi.._..22-......-. 5 2544 Jan 17 3854 Apr 16 15% Jan 29% Dec 
13 13 13 13% 13% 131% “13% 135% 13% 13% 13% 14 1,400 United Dyewood .Corp_..__------_ 1 12 Mari3 16% Jan 28 9% Jan 14% Jun 
*76%4 80 *718 80 78 78% 7842 78% 77 79% 77 78 50 ee ene Ey See _.100 71% Mar 16 85 Jan 17 66 Jan 88% Jun 
18% 18% 18 1842 13 18% 17% 18% 18% 182 1842 19% 6,100 United Electric Coal Cos_.._._ ~~~ 5 16% Jan 3 21%% Feb 16 10% May 17¥%2 Dec 
52% 52% 52% 53% 5342 53% 524% 52% 52 52 52 5342 700 United Engineering & Fdy__------ 5 45% Mar 11 56 Jan 28 33%2 Jan 524% Dec 
142% 142% 14134 142% 143 143! 142%, 143 14334 144 143% 145 2,700 Unned Fruit Co___-....__-- No par 110% Jan 7 153%Apr 9 89% Mar 120 Oct 
28'2 28% 28 28 27% 28% 2758 27% 2742 27% 27% 27% 4,100 United Gas Improvement Co._.13% 23 4 Jan 3 305s Apr 10 13% Jan 25 Nov 
66 66% 6542 66% 66 67% 6642 70 6934 73% 71% 73% 17,000 United Merch & Mfrs Inc com--._-1 4753 Mar 6 735% May 10 22 Mar 52 Dec 
109 109 *109 109 %2 109 110 109% 109% 108%2 103% 108% 108! 230 Gm: * preter co. wicca ctu 100 106% Mar 6 110 Jan 23 106% Oct 112 Nov 
13 13% 12% 13 13! 13 5% 1334 13% 13% 13% 13% 14 2,000 United FPaperboard__.__________- 10 934 Mar 13 15% Apr 26 6% Mar 13% Dec 
28% 28! 275% 28% 28 28% 29 29%, 29 291 29% 30% 7,400 US & Foreign Secur____.._.__No par 23 Jan 3 32% Apr 10 11% Jan 26% Dec 
*106 107 106 107 106 106 106% 106% 106 106! 106 107 220 $4.50 preterred ....-.._-- No par 106 Feb 4 108 Jan 21 103% Oct 107% Nov 
21 21 20% 21 21% 22 21% 22 *213%4 22% 215, 22 1500 OU 8 Pretght Co-.._.--__ __ No par 205% Miy 6G 2942 Feb 2 16% Apr 28 Nov 
°12 22 125 42 12342 124 124 125% 12342 125% 309 = 127 127 128 1,100 U8 Queen: G6c.. 3 20 108 Feb 26 128 May 10 77 Jan 115 Dec 
*204 *204 204 204 204 204 Ss a 7% Breferretc.3 cd 100 199 Jan 1l 204% Mar 4 77 Jan 115% Dec 
; 42 42 41% 41% 41% 42 42%, 42% 42 43% 43%, 451% 3,100 U S Hoffman Mach Corp________- 5 26 Feb 26 47% Apr 20 13% Jan 343% Nov 
82 83 81 81 815 84 83 84 2414 86 87 90% 1,320 5%% conv preferred__________ 50 5934 Feb 28 95 Apr 20 50 Jan 70% Dec 
51% 51% *5142 52% 52 531% 54% 54% 54 54% 54% 55 1,600 U S Industrial Chemicals__.._No par 47°4 Mar 13 59% Feb 2 38% Jan 55% Dec 
*10% 10% 10% rae 10%4 1034 ‘10% 10% 10! 10% 1034 10% 800 U 8S Leather Oo.....-..2..-- No par 9% Mar 14 13% Jan 29 6% Mar 12% Dec 
37% 38% 3742 37! 37% 37% 37 37% 38 14 38% 39 39% 1,200 Partie & conv cl A_.-.---. No par 36% Apr 2 44 Jan 29 30% Mar 39 Dec 
18% 18% 18 18% 18% 18%4 185% 19% 1834 19! 185% 19% 18,100 CT ive CS 1 135% Jan 2 20 Apr 6 7% Jan 16%, Dec 
! 11 11% 11 11% 11 1l\% 11 ll % 11 11% 11%, 11? 3,700 Pratevved: ooo 10 10% Jan 2 123% Jan 11 9% Jan 1142 Jun 
*55% 56% 56 56% 56% 572 57 57 5742 58 56 57 1,500 U S Pipe & Poundry__________-__- 20 51 Mari13 60 Feb 16 35 Jan 57 Dec 
“ara 80 7742 80 7742 80 7742 19% 78 79% 78 79% a U S Playing Card Co__________-__ 10 6012 Jan 12 84 Apr 24 46 Jan 67 Nov 
62 62% 59%4 60% 59% 61% *60 61% 5912 60 60 61! 3,000 U S Plywood: Corp... ais_.. 1 41 Feb 26 64 May 2 27% Jun 4842 Dec 
si 5 5 5 Ys 5 5M 5 5% 5 5\s 5 5% 8,100 tU S Realty & Impt__-----_ No par 5 May 6 34 Feb 7 2% Mar 7% Dec 
74%, 76 74% 15% 74%, ‘763 76 76% 74% 7634 75, 7634 9,200 ST aie i 10 4% Mar 4 80 Apr 22 514% Jan 73% Oct 
¢ } 17 178 *176 180 176 180 176 180 *177 180 177 177 200 8% non-cum ist preferred___.100 171 Mari9 187 Feb 6 144% Jan 176 Oct 
*70 71 69 70 68 70 69 6934 68% 68% 70 70 1,400 U © Smelting Ref & Min __-_____ 50 6742 Mar 13 8442 Feb 6 52 Jan 77¥%e Dec 
*84 86% 8534 85% 86 86 8644 87 B6 86 *85 87 700 a ee 50 84 Jan 22 89 Feb 11 72 Jan 89 Oct 
82% 8234 81% 82% 815g 84% 83 8434 x82% 83 83% 87% 29,900 U: 6.Steel-CGem............. No par 795% Jan 3 97%, Feb 6 585% Jan 8534 Dec 
157 157 155% 156 157 157% 157% 157% 156 157% *155% 157 1,300 I tn 100 154 Jan 21 166 Feb 16 135 %2 Jan 160 Nov 
26% 26% 26 26% 26% 26% 267 27 27% 27% 27Y_e 27% 2,300 U S Tobacco Co_______.__-_- No par 26 May 6 293, Jan 14 23% Aug 32 Nov 
51% 5S1l% *49'2 51% 49% 51% 51% 52 52% 52% 52 54 170 7% non-cum preferred___...~- 25 50 Jan 4 54 Apr ll 46 Sep 5034 Dec 
‘ 8%, 8% *8Y%, 8% 8% 8% 8 8% 7% 8 7% 812 4,700 United Stovkyards Corp__ 7% Mar 20 9% Jan 28 4 Jan 8% Dec 
17% 17% 17 17% 17 17% 16% 17% 17%. 19! 1842 19% 15.100 United Stores $4.20 non-c 2d pfd_ 3 15% Mar 13 20% Aor 10 4% Jan 165% Dec 
*118 120 118 118 119 119 117% 117! "115 117% 116 116 700 $6 couv preferred_._.___- No par 106 Mar 25 128 Jan 24 9842 Jan 121% Dec 
*21%2 22% 21% 21% 22 2234 23 23 23 23 23% 24 900 Oniversal-Cyclops Steel Corp__--_-- 1 21 Feb 25 1% Feb 7 16 § Jan 25 Dec 
19% 19% 1842 19% 19 19% 194%2 19% 19%, 195 19% 193% 4,200 Universal Laboratories Inc-_---~~-~-~ 1 8% Jan 31 22 Apr 16 5% Jan 9 Dec 
100% 101% 100 8100 9842 99 98% 98%, 99 9934 97 99 220 Universal Leaf Tob__..._~-- No par 9442 Feb 26 110% Jan 10 75% Jan 110 Dec 
*187 191 *187 192 *187 192 190 190 190 190 190 190 70 @% nreferred.__.._._.. —s_- _______ on 188 Jan 3 200% Apr 23 178 Mar 200 Nov 
44% 45 43% 44% 44% 45 4434 47% 47% 48% 47% 48% 11,000 Universal, Pictures Co TneL__-_-- 1 39 «6Feb 25 49% Jan 10 23% Aug 4842 Dec 
9934 9934 99% 99% 99% 9912 99 99% 9942 994 99 99 460 4%,% preferred -______.-----.100 99 Apr 20 101 Apr 9 — iene a Meencal 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
‘ Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
May 4 May 6 May 7 May 8 May 9 May 10 the Week EXCHANGE Lowest Highest Lowest Highest 
: $ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $pershare $ per share ‘ 
V t 
2934 30% 2934 29% 29% 31% 31 31% 30% 30% 31 32% 3,600 Vanadium Corp ot Am____._No par 2934 Mar13 ‘39 Feb 8 21% Jan 34% Dec 
24% 2434 23% 24 2342 24% 2444 24%. 2442 245% 24% 25 1.400 Van Nurman Co-__-__s..-------- 2. 18% Feb 26 25%4 Apr 30 13. Mar 22% Dec 
55 55 “53% 54 *5442 56 *55 55% *55 551% 56 56 200 Van Raalte Co Inc____--__------- 10 4644 Jan 2 58% Apr 24 32 Jan 50% Nov 
*21% 2158 21% 21% 21% 21% *21 21% 21% 21% 21! 21% 600 Vertientes-Camaguey Sugar Co.6% 19% Mar 13 24%4 Jan 10 13% Apr 244% Dec 
49 49 "4742 49 48% 48% 48 48 4734 49 4914 50 1,300 Vick @hemical Go new._--~-~_- 2.50 43% Apr 13 51% Apr 30 ~~~ -—- --- 
*112% 115 112% 112% *112% 115 #1125 115 *1125% 115 “112% 115 160 Vieks Shreve & Pace Ry ..----- 100 104 Jan 2 £1125 Apr 24 86% Mar 104 Dec 
"113 («118 *113. +118 “2323. 118 “112 «(118 "112s 114% “111.114! aes 5% non-cum. preferred____--- 100 110 Jan 16 115 Feb 15 90% Jan 103. Dec 
=46 47 454 45% 46 48 49 49 49 49 49 50 1,700 Victor Chemical Works___------ 37% Feb 26 50 Apr 2 24% Jan 45% Dec 
*103% 105 *103% 105 *103% 105 105 106 "105 107 107 107 50 342% cum preferred__.__-~~-- 100 105 May 2 108%4 Mar 18 on= —_ — 
10% 10% 9% 10 10 1042 10% 10% 10 10% 10% 10% 4.100 Va-Carolina, Chemical .-...No par 6% Jan 3 12% Jan 29 "3% Mar 8% Dec ~* 
*91 92%, 90 91 92 92 *90 92% *Q1 92%e 90'2 9042 500 6% div partic a Rion ated fess 77% Jan § 99% Jan 28 59% Jan 81 c 
#122 123 122% 123 *122 123 *122 123 ‘122 12254 *122 123 30 Va El & Pow $5 prefy______-. 120 Jan 25 123%Apr 10 118 Sep 124 Nov 
*98 104 *98 104 99 99 100 100 “86% 104 “96% 104 150 Va tren Coal & Coke Se 3fa222300 80 Jan 21 105 Apr 9 57 Jan 83 Dee 
50 50 “50% 51 50% 50% 50% 50% 50% 50% 50 50% 1,200 Virgunan: Ry Go...--.......--.. 25 47 Feb 26 515 Peb 18 45% Jan 55 Nov 
42% 42% 42 42 42 42'% “4154 42% 42% 42% 42% . 423 1,200 G Gbenteetong- | >. -a<cne 25 39% Jan 4 45% Jan 30 36%2 Jan 43% Nov 
49 49 *48 481% 4842 49 50 50 x50 50 50 50 700 Visking Corp ‘The) class A____-_- 5 43 Apr 4 52 Apr 29 --- -—- = 
*165 175 *165 175 *165 170 165 165 "165. 170 *165 170 10 vuiean Deunning Go...._..... 104 xI61 Mar 7 170 Mar29 120 Mar 165 Dec 
*178 190 *178 190 *178 190 *178 190 ‘178 190 *178 190 Preferred ~ _-.100 \72 Feb 2 175 Jan 15 1456 Mar 173 Dec . 
*75 76 73% 75 “32% 75 *723%, 75 “7234 75 75 75% 809 Wabash RR 412% preterred___.100 72 Avr 26 86 Feb 21 64 Sep 78 # #\Nov 
19% 19% 19% 19% 19% 19% 19% 19% 18% 20 20 20% 1 800 Waidorf Svstem______- -____ No par 18 Jan 22 20% Feb 6 135, Jan 20 Dec 
49% 49% 474% 49 48% 51 51 51 5034 51% 51 5144 2.000 Valgreen Co__..---......._No par 29 Jan 2 54 Avr 29 30%2 Jan 42 Dec 
*106% 109% *106% 109% *10642 109% *106%2 109% “109 110 ‘109 110 Sa 4 orbiépeed. «25 ee 105 Apr 12 111 Mar 26 105 Aug 110% Sep 
115% 115% 115 117 119% 127 124 127% x124 125% 124% 127 5,700 Welker Hirem: G & W__._No par 98 Feb 26 127'2 May 8 61% Mar 110 Dec 
*20% 20% *20% 20% *20'2 21 #2015 21 X205g 2058 *20'2 21 109 tt -edeem oreferred______ No par 20 Jan 3 21% Feb 21 19 Sep 20% Feb 
17% 17% 17% 17% 17%, 18% 1734 18% 1758 17% 1734 18% 11.400 ie... esiceh dt, Soa eer RR RM No par is: wan 2 19 ~=6—Avr 24 8% Jan 14% Dec 
13% 13% 13% 13% 13%4 13% 1358 13% 1342 14 134% 133% 2.300 Ware Bekite Cen ..58c ee x11% Mar 15 15% Apr 5 83%4 Oct 16% Dee 
106 #8106 106% 106% *106 106% 10634 10634 106 106 106 86106 200 5%% preferred ............. 100 105% Jan 3 107% Feb 20 91% Oct 105% Dec 
50% 50% 49% 50% 50 51% 50% 53% 513%4 52% 5134 5234 31 700 Varoer Bros Pictures______- Reg 31 Jen 3 56 Apr 24 13. Mar 3534 Dec 
45 45 43 43 42 42 *43 45 43 43 4234 43 1,200 Warren Fdy & Pipe_..._...No par 35 Marli 50 Jan 16 29% Apr 50 Dec 
For footnote sec page 2606. 
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NEW YORK 


STOCK RECORD 





Saturday 
May 4 
3 per share 
"27% 2842 
*31% 32% 
*20 292 
*44 45 V4 


27's 

31% 
*2834 

44 


14% 
*37 
*88 

4142 
117% 
121 

*111 
115% 
48 
*112% 
244 
81 
9% 
#23 
52% 
98% 
35% 
*22 
36%4 
x33 
x40 
*39 
40 
*104 


*70% 
*104% 
48'2 
104% 


355% 355 


Monday 
May 6 


$ per share 
27% 
32 %2 


29% 
44 


1446 
37% 
90 
427% 
117%2 
121 
113 
115% 
48 
114 
25 
82 
9% 
25 
5242 
ety 


35% 


SALE PRICES 
Wednesday 
May 8 
$ per share 
28% 28% 
#33 33 42 
2834 29 
*43% 44 


LOW AND HIGH 

Tuesday 
May 7 

$ per share 
27% 28 
33 33 

*283%, 29% 

4334 43% 


Thursday 
May 9 


$ per share 


27% 28 
32% 
*29 
44 44 
143% 
37% 
*88% 
42%2 
117 
*120 
112% 
116 
47 
*113 
25% 
8434 
9% 
*23 
51% 
99 
37% 
*22 
37% 
335% 
40% 
39 
x40 4 
104 


14% 
37% 
90%, 
43 
1172 
121 
112% 
1155 
47% 
114 
26% 
8454 
9% 
25 
53% 
99 


14% 14% 
37 
*88 % 
42'2 
*117 
*11914 
*112 112% 
115% 115% 
47% ) 47% 
*112% 114 
244% 26 
62 84 
9% 9% 
2241, #22'2 
5342 52% 
99%, *98% 
3642 37 
21% *21 


37 


14% 
37% 
*88 
4242 
*117 
120% 


39 
4042 


*6834 

104% 
5042 

*104%2 

35% 
37% 
17% 

*86 
35 


17% 
99% 
*191% 


33% 
29 %2 


145% 
37% 
90% 
42% 


35% 355% 


3534 35% 36 


Friday 
May 10 


per share 
29 29 
32% 32% 
29% 30 
43%, 44% 


14%, 15% 


"37% 
*88%e 


4242 


*115% 
120 
112% 
116 


48% 


35% 36% 


Sales for 
the Week 


Shares 


1,500 
1,400 
700 
700 


1,900 
700 
6,500 
30 
220 
50 
280 
1,900 
20 
2,200 
2,500 
3,600 
100 
1,400 
500 
14,000 
8,900 
74,300 
1,160 
900 
1,100 


2,400 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 


Warren Petroleum Corp___.....__5 

Washington Gas Lt Co.....No oy 

Waukesha Motor Co 

Wayne Pump Co 

Webster Tobacco Inc > 

Wesson Oil & Snowdrift__.._.No par 
$4 conv preferred__.......No par 

West Indies Sugar Corp___.-__...1 

West Penn Electric class A-.No par 
7% preferred 100 
6% preferred 100 

West Penn Power 4%% pid___-100 

West Va Pulp & Pap Co 
442% preferred 

Western Air Lines, Inc 

Western Auto Supply Co 

Western Maryland Ry_------~.100 

' 49% non-cum 2nd preferred___100 

Western Pacific RR Co com__No par 
Preferred series A 100 

Western Union Teleg class A_No par 
Class B No par 

Westinghouse Air Brake 

Westinghouse Electric Corp_-__- stem 
Preferred 

Weston Elec Instrument. mae EA 

Westvaco Chlorine Prod No Par 
$3.75 preferred _.._._._...._._.No par 


Wheeling & Lake Erie Ry 
54% conv preferred._ 

Wheeling Steel Corp___—...... No par 
$5 conv prior pref_.......No par 
White Dental Mfg (The S ©) 39 

White Moter Co 

White Sewing Mach Corp__.__..__ i 
$4 conv preferred._.._.....No par 
Prior preferred 20 

Wilcox Oil Co 5 

Willys-Overland Motors..........1 

Wilson & Co Inc No par 
$4.25 preferred 

Wilson-Jones Co 

Wisconsin El Pow Co 6% 5td-—100 


Woodward Iron Co 
Woolworth (F W) Co 10 
m P & M (Del)-..No er 


Prior pid 4% % Conv series_._100 
Wright Aeronautical.__......_No par 
Wrigley (Wm) Jr (Del)_...No ~ 
Wyandotte Worsted Co 


Y 


Yale & Towne Mfg. CoB 
York Corp. 
Young Spring & Wire__...._.No —_ 

Youngstown Sheet & Tube__No par 
Youngstown Steel Door.....No par 


Z 






































10 














No par 





—— wecuwnge | 1 
Highest 
$ per share 


30 Apr 27 
35% Mar 14 
34% Feb 16 
47%2 Jan 31 


163%4 Apr 20 
1% Feb 1 
88 Apr 23 
45 Apr 30 
117% Apr 30 
122% Feb 6 
113% Feb 11 
119% Feb 18 
51 Apr 10 
116% Apr 11 
35 Jan 9 
88 May 10 
13% Jan 16 
32% Jan 17 
56 Feb 
101 Apr 
563% Jan 
32% Jan 
40% Jan 
39% Jan 
45 Jan 
842 Feb 
42 Jan 
107% Jan 


72 =Jan 
106 Jan 
58% Feb 
105 Apr 
36% Apr 
44 Jan 
19¥% Jan 
95 Jan 
35% Apr 
12% Jan 
26% Jan 
19% Feb 
100% Feb 
21% Feb 
142 Mar 5 


46 Apr 20 
61% Apr 22 
69% Apr 10 
100 Apr 25 
103 May 19 
105 Feb 4 
82%, Apr 1 
4642 May 8 


a Pi ranie 


18% Jan 24 
30 Jan 9 
28% Mar 14 
40 Feb 25 


12% Mar 14 
33% Jan 3 
5% Mar 15 
36 Jan 2 
112 Jan 3 
115% Jan 4 
110 Jan 23 
115 Apr 23 
35% Feb 26 
112% Jan 7 
2442 May 6 
57 Jan 2 
9% Mar 15 
23% Mar 30 
46% Mar 2 
87% Jan 2 
34% Apr 25 
22 Apr 17 
32% Mar 14 
32% Mar 13 
39% May 8 
39 May 7 
36% Mar 21 
103% Jan 5 


70 Feb 26 
101 Mar 26 
45 Jan 3 
98% Jan 21 
27% Feb 26 
35% Feb 26 
13% Mar 13 
84 Mar 23 
x33% Jan 17 
9% Mar 14 
19% Mar 15 
16% Mar 13 
99% Jan 17 
18% Mar 19 
142 Mar 5 


34 Feb 26 
505 Feb 26 
50 Feb 26 
91% Jan 7 
93 Feb 9 
83 May 4 
16 Apr 18 
20%. Jan 4 


for 
Year 1945 


Lowest 
$ per share 


14% Aug 
24% Jan 
20 Mar 
30% Jan 


9 May 
24 Jan 
84% Apr 
23% Mar 
100% Jan 
109% Jan 
101 Jan 
113% Sep 
22% Mar 
106 Jan 

3 Dec 
32% Jan 

4% Jan 
13% Feb 

30% Jan 
64% Jan 
43% Aug 
a Jan 

7% July 
31 Y% Aug 

37% May 
30% July 
27% Feb 
100 Oct 


64 Jan 
101% Aug 
31% Jan 
87% Jan 
21% Jan 
26% Jan 

8% Jan 
83% Jan 
30 Jan 

6% Mar 
16% Mar 
10% Jan 
1342 Jan 
128 Jan 
22% Jan 
40% Jan 
38 Jan 
79 Jan 
80 Jan 
75 Jan 
6942 Mar 
13 Jan 


42% Mar 14 
21% Feb 26 
27% Mar 13 
61% Mar 13 
25 Jan 2 


34% Mar 14 
0% Jan 3 


57% Apr 9 
27% Jan 31 
35% Jan 17 
76% May 10 
31 Jan 29 


42% Jan 15 


32% Jan 
13% Jan 
19% Jan 
39% Jan 
20 Mar 


34% July 
5% Jan 


Highest 
$ per share 


21% Nov 
32 Dec 
33% Dec 
4742 Dec 


16% Dec 
38% Nov 
8942 Nov 
37 Nov 
113% Nov 
118% Oct 
112 Dec 
118% Dec 
40 Dec 
Dec 
Dec 
Dec 
Jun 


13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 6,200 Zanite Products 14% Apr 18 





a Deferred delivery. nu New Stock. r Cash sale. s Special sales. wd When distributed. x-Ex-dividends. y Ex-rights. 


Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 


| Stocks 
ii (Number 
tI 


oj 
Shares) 
180,195 
396,580 
462,160 
462,085 
456,560 
670,900 


asked prices; no sales on this day. tin 


*Bid and receivership. 
annum until Aug. 1, 1946, 4% per annum thereafter. 


z5% per 


Transactions al the New York Stock Exchange 
Daily, Weekly and Yearly 


Stocks, Railroad 
Number of and Miscel. 
Shares Bonds 
457,050 $1,295,000 
1,078,340 3,182 006 
1,345,250 4,709,000 
1,213,430 3,697,000 
1,072,220 3,282,000 
1,219,880 4,075,500 





United States Total 
Government Bond 
Bonds Sales 


$6,000" $1,424.000 
70,500 3,445,500 
89,000 5,011,000 
9,000 3,901,400 
5,000 3,536,000 
19,000 4,422,500 


Bonds (Par Value) 
Foreign Foreign 
Government Corporate 
$10,600 is aie thins 
36,000 $1,000 
22,000 a 
13,000 
100,000 
90,000 


Foreign 
Bonds 
$123,000 
192,600 
213,C00 
1£5,400 
249,000 
328,000 


Week Ended May 10, 1946 
Baturday- 
Monday 
Tuesday 
Wednesday 
Thursday 
Friday 


Total 
$113,000 
144,000 
225,000 
198,000 
278,000 
250,000 


Week Ended May 10, 1946 


eee 
Tuesday 
Wednesday 
Thursday 
Priday. 


Total 


Domestic 


$103,000 
107,000 
203,000 
185,000 
176,000 
160,000 



































2,000 














Total 6,986,170 $20,241,500 $1,300,400 $198,500 $21,740,400 





$271,000 $3,000 $1,208,000 





2,628,480 $934,00C 








Week Ended May 10 
1946 1945 


2,628,480 2,100,820 


Jan.1to May 10 
1946 1945 


69,202,700 42,422,860 


Week Ended May 10 
1946 1945 


6,986,170 8,530,147 


Jan. 1 to May 10 


1946 1945 
152,673,102 141,315,222 Stocks—No. of shares 


Bonds 


Btocks—No. of shares_. 
Bonds 








bad bs a 
wom ery & industrial 
Total 


$198,500 
1,300,400 
20,241,500 


$69,000 
2,124,000 
72,001,300 


$16,386,300 
33,907,100 
530,947,600 


$61,033,000 
20,989,000 
497,600 


$2,449,050 
44,608.200 
1,070,525,800 


$934.000 
271,006 
3,000 


$2,460,000 
532,000 
29,060 


$33,119,006 
5,860,006 
248,000 


$39,227,000 


Domestic 
Foreign government________-~~--------—_ Ree 
Poreign corporate 


Total 























$21,740,400 $74,194,300 $5381,241,000 $1,117,583,050 $1,208,000 $3,021,000 $82,519,000 











| = 


Stock And Bond Averages New York City Banks & Trust Cos. 


Below are the daily closing averages of representative stocks and bonds Pulton Trust. to ee es 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. Grace National ___--__--___ 1 00 190 zr 


190 
Guaranty Trust 100 339 
Irving Trust 





Bank of the Manhattan Co...10 
Bank of New York......_--- a6 
Bankers Trust 

Brooklyn Trust i00 
Central E Hanover Bank & Trust 20 
Chase National Bank..__.._.15 
Chemical Bank & Trust._.._.10 
Commercial National Bank & 

Trust Co 


20 
Continental Bank & Trust__.10 
Corn Exchange Bank & ee 
Empire Trust 117 
Fiduciary Trust ~---......_. 10 411% 
Pirst National Bank_— 100 1,840 


32%, 
430 
49 
138 
112 
4312 
49 


46 
22 
60% 





348 

19% 
1,990 
53 


63% 
301 
481, 
109% 
45% 
96 








10 18% 

Kings County Trust... 1 1, “3 

Lawyers Trust 

Manufacturers Trust Co 83 Y% 

Morgan (J P) & Co Inc_....100 295 

National City Bank~_~~. oncrmen A Ms 
4 


43% 

92 

27% 
775 














10 
Second 10 
Grade Utili- 


10 
First 
Grade 
Rails 


10 
Indus- 
trials 





45% 
51 


49 
23 4 
62% 
122 
441, 
1,900 


Date— 
May 
May 
May 
May 
May 
May 
May 
*Corrected figure. 








Sterling National ~~... 
Title Guarantee & Trust_____ 12 
Onited States Trust__.___._..100 





Total 
Bonds 
107.84 
107.83 
107.84 
107.86 
107.85 
107.86 


29 
805 





























peorever ta 


_ PGRN Se 
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BONDS 
New York Stock Exchange 


U. 8. Government 




















Treasury 4%s 1947-1953 
Treasury 3%es 1946-1949 
Treasury 3%s 1949-1952 
Treasury 3s 1946-1948 
Treasury 3s 1951-1955 
Treasury 2%s 1955-1960 
Treasury 2%s 1948-1951 





Treasury 2%48.-...__.--—_--- 1951-1954 








Treasury 2%s 1956-1959 
Treasury 2%s _-1958-1963 
Treasury 2%s 1960-1965 





Treasury 2's _~~-1948 






































Treasury 2%s 1949-1953 
Treasury 2%s 1950-1952 
Treasury 2's 1952-1954 
Treasury 2%4s 1956-1958 
Treasury 2%s ~—------------- 1962-1967 
Treasury 2428 ~..----------- 1$63-1968 
Treasury 2%28---------- June 1964-1969 
Treasury 2%s8 --------- Dec. 1964-1969 
Treasury 2%s8 -------------- 1965-1970 
Treasury 242s ~------~------- 1966-1971 
Treasury 2%s__.------ June 1967-1972 
Treasury 2%s___.--~-~-- Sept 1967-1972 
Treasury 242s_----~------ Dec 1967-1972 
Treasury 2%s 1951-1953 
Treasury 2%s 1952-1955 
Treasury 2%s 1954-1956 
Treasury 2%s ~--~-~.-------- 1956-1959 
Treasury 2'4s---.------ June 1959-1962 
Treasury 2%s----~.----- Dec 1959-1962 
Treasury 2s_. 1947 
Treasary 26....2220-- ooo Mar 1948-1950 
Treasury 2s--~.---------- Dec 1948-1950 
Treasury 2s.._...------- Jun 1949-1951 
Treasury 2s6.........-..—- Sep 1949-1951 
Treasury 2s_.----------- Dec 1949-1951 
Treasury 2s....._-.----~- Mar 1950-1952 
Treasury 26.........--- __Sept 1950-1952 
Treasury 2s 1951-1 
Treasury 2s....-...-------—- 1951-1955 
Treasury 26.......~-..- June 1952-1954 
Treasury 26.....—.....- Dec 1952-1954 
Treasury 2s 1953-1955 
Treasury 1348-..----~--- June 15 1948 
Treasury 1%s8 1950 
New York City 

Transit Unification Issue— 

3% Corporate Stock 1980 





Interest 


Bond Record 


NOTICE—Prices are “and interest”—except for income 
the weck, anc when outside of the regular weekly 
The italic letters in the column headed “Interest Period” 


range are 


Friday 
Last 


FRIDAY - 


and defaulted bonds. 


Week’s Range 


or Friday’s 


Period Sale Price Bid & Asked 


A-O 
J-D 
J-D 
J-D 
M-S 
M-S 
M-S 
J-D 
M-S 
J-D 
J-D 
M-S 
J-D 
M-S 
M-S 
M-S 
J-D 
J-D 
J-D 
J-D 
M-S 
M-S 
J-DD 
M-S 
J-D 
J-D 
J-D 
J-D 
M-S 
J-D 
J-D 
J-D 
M-S 
J-D 
J-D 
M-S 
J-D 
M-S 
M-S 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 


Low High 


*104.30 105 


a *100.7 100.9 
oa *107.20 107.22 


*100.6 100.8 
*109.27 109.27 
*113.5 113.7 


= *103.17 103.19 


*108.8 108.10 


ad #113.20 113.22 


*114.17 114.19 
*116.15 116.17 


real *103.28 103.30 
on *105.17 105.19 


*106.13 106.15 


aus *105.29 105.31 


*107.29 107.31 


in 105.23 105.23 
rae 105.9 105.9 


104.25 104.25 


aint *104.24 104.26 


104.16 104.22 


104.17 104.17 

103.6 103.6 103.15 
, 107.8 107.8 

103.4 103.4 103.19 


*106.9 106.11 


“ino *104.19 104.21 
ae *108.12 108.14 
a 105.1 105.10 
102.6 102.6 102.10 
ai 102.16 102.16 


*101.30 102 
*101.23 101.25 


an *102.29 102.31 
oat *102.18 102.20 
ie *102.22 102.24 
aa *102.24 102.26 
sail *102.26 102.29 


*102.29 102.31 


ant 103.13 103.13 
as *103.16 103.18 
owe 103.19 103.19 
on 103.23 103.23 
in *105.20 105.22 
Ln *101.12 101.14 
cooly *101.14 101.16 


121% 


121% 122% 


WEEKLY 


Cash and deferred delivery sales disregard: 
nd Gatenlet cotmote im the week im whieh they eccur. Mo cccount is taken of ouch sales 
indicate in each case the month when the Sends mature. 


- YEARLY 


RANGE FOR WEEK ENDING MAY 10 


Bonds Range Since 
Sold January 1 
No. Low High 


“490.15 100.30 
190.25 101 

110.4 111.18 
103.20 115.26 


109.8 109.22 
115.23 115.23 


118.15 118.23 
~~ 106 106 
_. 106.16 107.15 

106.4 107.5 


1 105.22 107.27 
3 104.9 107.4 
1 103 107.9 

102.22 107.19 
9 102.11 107.9 
1 102.11 107.10 
69 101.16 106.15 
1 106.28 109.15 
72 101.15 106.16 


132 120% 125% 














Telephone 
REctor 2-2300 


Foreign Securities 


WERTHEIM & CO. 


Members New York Stock Exchange 
120 Broadway, New York 











Teletype 
NY 1-1693 





Foreign Govt. & Municipal 
Agricultural Mtge Bank (Colombia)— 
AGtd sink fund 947 





AGtd sink fund 6s. 1948 
Akershus (King of Norway) 4s__..1968 
AAntioquia (Dept) coll 7s A----~- 1945 

AExternal s f 7s series B.._~~--- 1945 

AExternal s f 7s series C_______1945 

AExternal s f 7s series D__...--1945 

AExternal s f 7s ist series.____- 1957 


AExternal sec s f 7s 2d series___1957 
AExternal sec s f 7s 3rd series..1957 











AAntwerp (City) external 5s___--- 1958 
Argentine (Nationa) Government)— 
8 f external 4's 1948 
8 f conv loan 4%2s8_-.---------- 1971 
8 f ext] conv loan 4s Feb._..__--1972 
8 f ext] conv loan 4s Apr_____-- 1972 
Australia (Commonw'lth) 5s of *25_1955 
External 5s of 1927_-..._.-.-_--1957 
External g 4%8 of 1928.__.__---1956 
Belgium external 6%s 1949 
External s f 6s 1955 
External s f 7s 1955 





$ABrazil (U S of) external 8s._.___1941 

Stamped pursuant to Plan A 
(Int reducea to 3.5% )------ 1978 
AExternal s f 6s of 1926____-- 1951 

Stamped pursuant to Plan A 
(Int reduced to 3.375% )_---1979 
AExterna!l s f 648 of 1927.._---- 1957 

Stamped pursuant to Plan A 
(Int reducea to 3.375% )_--.1979 





A's (Central Ky) 1952 
Gteamped pursuant to Plan A 
(Int reduced to 3.5% )_---..1978 


6% funding tends of 1931 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )_.--1979 
External $ bonds of 1944 (Plan B)— 
3%s Series No. 1 
s%s Series No. 2-.....-----~-- os § 
3%s Series No. 3-- 
3%s Series No. 4_.-...----~--- aoe 











3%s Series No. 5-------.------ ot 
3%s Series No. 6----------~-~-- ans 
®%%4s Series No. 7-. _.--------- sinh 
3%s Series No. 8 

See. Gertes Ne. @.....-...s..nce 
3%s Series No. 10_-----~-----~. ais 
Sale Maes Me. ii. 


a@%s Series No. 12... ..------~. ania 
3%s Series No. 13 

3™%s Series No. 14_----.----.---. 
3%s Series No. 15....--.--_-_-.. 
3%s Series Ne. 16--.-~--.----- ee 





103% 
101 
101% 


109 % 
105 


*80 “A 
82 82 
*85 104 
37 37% 
37% 37% 
*37 38 
37% 37% 
33 33 Va 
33 33 
33 33 
122% 123 


65% 66 
65% 65% 
65% 6544 


“77%, 82 
Levy, ee 
*77Y4 80 
*77¥%4 80 
*6454 6542 
64% 64% 
*64° 4 65 Ye 
64% 64% 
"64% —.. 
64% 64% 


Sih 17 79%, 
1 77 82 
: 97% 104% 
6 36% 38 
1 36% 37% 
trp 36% 37% 
1 36% 37% 
13 30% 33% 
2 30%. 33 
2 30% 33 


10 109 123 


10 100% 103% 
5 101 104% 
62 96% 102 

15 96% 101% 
23 106% 110 

20 10342 105% 
38 101 103% 
3 107 109% 


ad 105 109% 
1 111% 115 
2 6442 80 
oi 64% T4% 
14 624% 80% 
2 58 72% 
6 6242 80% 
2 58 72%, 
1 65 81 
ae. 59 74% 
12 58 12%, 
2 61 66 
See 61% 67 
3 61% 67 
2 61% 66% 
1 61 66 
4 63 72 
a 78 79 Ve 
kis 77% 80 
aa 79% 80 
chs 77 80 
ee 60% 65% 
2 6042 65% 
x: 61% 63% 
2 60% 65% 
4 60% 65% 


BONDS 
New York Stock Exchange 


Brazil (Continued) 
External $ bonds ( 

Se UO eile Wess sci crereeceeene 
3%s Series No. 18 lies 

3%s Series No. 19_..-.------__ a 
3%s Series No. 20... BS 
3S YS tel 
, P. £ SS eee alae 
3%s Series No. 23............. aa 
3%s Series No. 24 
3%s Series No. 25 
3%s Series No. 26 
3%s Series No. 27 
3%4s Series No. 28 
3%4s Series No. 29 
3%s Series No. 30 


Continued) — 







































































Brisbane (City) s f 5s_.ttu......1 - 
Sinking fund gold 5s__.__._____ 198 a 
Sinking fund gold 6s_.____._____1950 J-D 

—- — (Province of)— 

Ss stamped 19 
External s f 1.2.18 vs 
Refunding s f 4%-4'2s_________1976 F-A 
External readj 4%-45s_________1976 A-O 
External s f 44%2-4%s________.___ 1975 M-N 
3% external s f $ bonds__._.___1984 J-J 

Canada (Dom of) 30-yr 4s___ 1 - 

— 3%s —ie s 
8 J 
ACarisbad (City) 8s athe +o 73 
AChile (Rep) External s f 7s__._.1942 M-N 
A7s assented 1942 M-N 
AExternal sinking fund 6s.__.____1960 A-O 
46s assented 1960 A-O 
SExtl sinking fund 6s___.__Feb 1961 F-A 
A6Gs assented ~-...._____ Feb 1961 F-A 
ARy external s f 6s__tttttlJan 1961 J-J 
A6s assented _.__.______ Jan 1961 J-J 
SExti sinking fund 6s__._._.cSep 1961 M-S 
46s assented__._._........Sep 1961 M-S 
A¥xternal sinking fund 6s______ 1962 A-O 
46s assented 1962 A-O 
4External sinking fund 6s__..._1963 M-N 
46s assented 1963 M-N 
AChile Mortgage Bank 6%s______ - 
A6%s assented — o> 
ASinking fund 6%s_..__.______ 1961 J-D 
46%s assented 1961 J-D 
AGuaranteed sink fund 6s______1961 A-O 
A6s assented 1961 A-O 
AGuaranteed sink fund 6s_...____1962 M-N 
A6s assented ~~ 1962 M-N 
4Chilean Cons Munic 7s____._____ 1960 M-S 
Ps ps. eS 1960 M-S 
nese (Hukuang Ry) 5s__..____ - 
we — of)— _— igs 
s.of 1928______ oH RIE ee - 
A6s of 1927 San i901 JD. 
3s external s f $ bonds__.._____1970 A-O 

AColombia Mtge Bank 6%s__.___- 1947 A-O 
ASinking fund 7s of 1926_____ 1946 M-N 
4S8inking fund 7s of 1927__._.___1947 F-A 

Copenhagen (City) 5s 1952 J-D 
25-year gold 4%s__________-._ __1953 M-N 

ACosta Riea (Rep of) 7s__.__._..1951 M-N 

Cuba (Republic of) 58 of 1914__...1949 M-8 
External loan 4%s_....--..--_- 1949 F-A 
4%s external debt._._..___..__.___1977 J-D 
Sinking fund 5%s___..----_----- 1953 J-J 
APublic wks 5%s______-_-______1945 J-D 

4Czechosiovakia (Rep of) 8s ser A_1951 A-O 
ASinking fund 86s series B___.__1952 A-O 

$ADenmark 20-year ext] 6s__....-_ 1943 J-J3 
External gold 54s 1955 F-A 
External gold 4s. 1962 A-O 

SADominican Rep Cust Ad 542s_..1942 M-8S 
$Alst series 5%2s of 1926___.__.__1940 A-O 

$A2d series sink fund 5%s_-.__194¢C A-O 
Customs Admin 5%s 2d series___1961 M-S 
542s Ist series— 1969 A-O 
5's 2d series 1969 A-O 

AEstonia (Republic of) 7s_._....--1967 J-J 

French Republic 7s stamped__.__--_ 1949 M-S 
qs unstamped 1949 J-D 

Greek Government— 

A%s part paid 1964 oun 
A6s part paid- 1958 oon 

Haiti (Republic) s f 6s series A__.1952 A- 

Helsingfors (City) ext 6'%s_----- 1960 A 

Irish Free State ext] s f 5s_____-_.. i860 

AJugoslavia (State Mtge Bk) 7s_--1957 A-O 
AMedellin (Colombia) 6'%s__----1954 J-D 

Mendoza (Prov) 4s readjusted____- 1954 J-D 

Mexican Irrigation— 

44%s stamped assented__.______1943 
AAssented to Nov. 5. 1942, agree --- 

AMexico (US) extl 5s of 1899 £.__1945 
AAssenting 5s of 1899_...__-____1945 Q-J 
AAssented to Nov. 5, 1942, agree — 


8 Ay Hg oe 


Interest 
Period Sale Price Bid & Asked 


wor -------- ss 


Friday 
Last 


«» New York Stock Exchange 


unless they are the only 
computing the range for the year. 


Week’s Range 


or Thursday’s Bonds 
Sold 
Low High No. 
*643%4 __ we. 
*64%4 65 i 
*64% 65% bean 
*64%4 65% sce 
64%, 64% 2 
*64%, 6542 ie 
65 654 18 
64% 65! otis 
6434 65 8 
*6§434 652 oun 
*64%4 652 ene 
*64% - ana 
6454 6454 15 
6434 64%, 5 
101% 1012 8 
*102%, cai 
102 102%2 2 
96% -- dues 
95% 96% 39 
95 9642 9 
96 9612 5 
97 99 1l 
*78% 812 he! 
110% 110% 33 
113% 113% + 
*101% 102% at 
oad 5942 ae 
29 29 9 
2934 29%%4 1 
29 2938 16 
30%, 30% 1 
29 29% 9 
2934 29% 1 
29 29% 18 
29 29 Ye 4 
29% 29% 2 
*29 Bee sath 
29 29 Ye 11 
28% 28% 1 
= 30 we. 
28% 28% 5 
28% 18% 1 
28%, 28% 8 
*23 mre dls 
*27 os 
sop 30 ‘e 
*83 a abe? 
8542 85! 2 
67% 67% 27 
*53 ae 
*53 oo 
544% 5442 1 
99 100 34 
95% 9558 3 
33% 35% 27 
*106 oe es 
*103 fo aes 
113% 113% 14 
*109 ie nat 
167% 167% 1 
*99% —__ 5 
*99 af alah 
99 100% 44 
101% 101% 8 
99% 100 17 
*102% ~- aa 
*101% —-- Bod 
*101% —- pe 
*101 ae sbas 
102'2 103 a 
*101 102% suits 
*34'%2 50 ion 
*105 - nil 
*103% -- aie 
18 18 4 
15% 15% 10 
10042 100'2 1 
*96% bate ipsa 
*103 ieee acl 
*144% 19% piste 
315, 31% 2 
9942 99% 1 
23%: dl 
*11 ll‘ as 
*21'%% 22% ad 
*21% —-- aes 
16% 16% 3 


transactions (© 


Range Since 
January 1 


Low High 
60% 64% 
65 


602 


63 63% 
60% 64% 
GO%, 65% 
60% 65 
60% 65% 
60% 65 
61 65 
60% 65% 
60% 64% 
6042 65 
61 65 
60% 64% 
101 102% 
100 102% 
102 104 


95% 96% 
8642 96% 
87 9642 
882 96% 
90% 100 

74, 718% 


110% 112% 

111% 114% 

101% 102% 
63% 63% 
22 30 
21% 30 
24%, 30% 
21% 30% 
22% 30% 
21% 30% 
21% 30% 
21% 30% 
24% 30 
21% 30% 


24% 2 


22% 30% 
244%, 30% 
21% 30% 


21 2 


21%. 28% 
23% 23% 
20% 29 

23%, 29% 
21 29 

23%, 2 
21% 29 
224% 27 
18% 28 
28 37 


8l'2 84 
81'2 85% 
583, 67% 
51% 52% 
514% 54 


51% 5 


91 100 
8834 97% 
33% 39 
106 «=: 1108 
104. 108% 
112% 115 
112. 113 
162 167% 
98 101 


> 


























For Financial Institutions 


FOREIGN SECURITIES 


FIRM TRADING MARKETS 


CAEL MARES & CO. Inc. 





FOREIGN SECURITIES SPECIALISTS 


50 Broad St., New York 4, N. Y. 
Teletype N. Y. 1-971 


Telephone HAnover 2-0050 


























For footnote see page 2605. 
































THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING MAY 10 


Monday, May. 13, 1946 














BONDS Friday Week’s Range ‘ 

New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 

Low High No. Low High 


100 = 102%%4 100 102% 

100 100 100 100 105 
116'2 11642 114 116% 

"103% -. . 100% 104 


albany Perfor Wrap Pap 6s 

6s with warrants assented 
Albany & Susquehanna RR 4%es_- 
Alleghany & West lst gtd 4s... 1996 


Railroad Reorganization Securities 


> te hte 
Qo000 


Am & Foreign Pow deb 5s 
PFLUGFELDER, BAMPTON & RUST Aetitn Hepner 
Members New York Stock Exchange 2%4s debentures 


2%4 debentures 
61 Broadway New York 6 Amer Tobacco Co deb 3s 
Telephone—Digby 4-4933 Bell Teletype—NY 1-310 


‘ 
a 


108% 108% 109% 10742 110 


152 151% 152%4 5 14344 154 

104% 164%4 105 j 103 107 2 
104% 10434 105 56 103% 107% 
104 '2 104% 10454 K 103 105 % 
105% 105 44 105% 2: 105 107 ¥%4 


3k 
oh 


3s debentures 

















y > > > 
56 O00 





AAnglo-Chilean Nitrate deb "95% 9654 ; 92% 96 
Ann Arbor Ist gold 4s_...____.__. 1995 101% 102 - 100 104 
Armour & Co (Til)— 

lst mtge 3¥%s series E ) 5 he 105% 52 105 108 


BONDS Friday Week’s Range : 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asxed Sold January 1 
Low BHigh No, Low High 


© 
S 


Atchison Topeka & Santa Fe— 
General 4s 13 37° 1365% 137: 16 131% 141 
Adjustment gold 4s____July 1 1995 . 124 124 
Stamped 4s July 1 1995 - 265 126% 126%; : 125% 131% 
Atl Knox & Nor 1St gold 5s_______1948 ae 
Atlanta & Charlotte Air Line Ry— 


Mexico— (Continued)— , 
4Assenting 4s of 1904__________1954 J-D ; *12%, 1 12% 13% 
4Assented to Nov. 5, 1942, agree er 10% 1 : 10% 11% 
4Assenting 4s of 1910 J-J r 18*%4 8* 16 18% 
AAssented to Nov. 5, 1942, agree para *14% 152 . 14% 15 
$ATreasury 6s of 1913 asrent___ 1933 J-J #243, 


AAssented to Nov. 5, 1942, agree 
Minas Gerues (State) -— 
4Sec external s f 6%s__________1958 
Stamped pursvant to Plan A 
(Int reduced to 2.125% )__.2005 
48Sec external s f 642s... ._.____1959 


M-S 


M-S 


*185, 


°40 
44 


= lst mortgage 3%s 63 : *104% 


-- Atlantic Coast Ist cons 4s__._July 1952 
General unified 442s A 
Atlantic & Danville Ry 1st heart 
Second mortgage 4s 
Atlantic Refining 25s debs 


10942 
11542 
45 

3344 
103 % 


104% 
109 “4 
112%4 
42% 
33% 
102% 


107 
113 
118% 
46 
38 4a 
105 % 


Stamped pursuant to Plan A 
(Int reduced to 2.125% )__.2008 


4Montevideo (City) 7s J-D 
46s series A M-N 
New Soutn Wales (State: — 
External s f 5s_. 
smxternal s f 5s 
Norway (Kingdom of) 4%s 
External sink fund 4%s________1965 
4s sink fund extl loan__________1963 
Municipal Bank ext! s f 5s_._____1970 
Oslo (City) sink fund 4%s_.______ 1955 





Baltimure & Ohio RR— 
103 Ist mtge gold #s___..__ —__Jaly 1948 
e 103% Stamped modified bonds— 
107 “5 ist mtge gold (int at 4% to 
107 4 Oct 1 1946) due July 1948 
1074 Ref & gen ser A (int at 1% to 
103 Dec 1 1946) d 
2» 103% Ref & gen ser C (int.at ite 


1998 - 2% 9: : ot 
APanama (Rep) ext! s f 5s ser A_1963 eee hier Ref &.gen car. (int St 1% te : ) ; ; 
‘ated assented 5s_______1963 102 Sep 1 1946) due 2000 : A va 
Stamp mod 3%s ext to________1994 100 Ref & gen ser F (int at 1% to 23: 84! 
Ext sec ref 3448 series B Sep 1 1900 Tou 71% 70% 
@Pernambuco (State o:) '7s_-_----1947 eg ey , , pe 
Stamped pursuant to Plan A Pgh LE & W Ve System— ; 100! 
(Int reduced to 2.125% ) Ref gold 4s extended to____1951 2 2 
Peru (Rep of) external 7s S'west Div lst M (int at 34% ‘ 3 101 
ANat loan extl s f 6s Ist ser____1960 to Jan 1 1987) due y bs : 102% 
4Nat Loan extl s f 6s 2d ser____1961 Toledo Cin Div ref 4s A . 
§APoland (Rep of) gold 6s Bangor & Aroostook RR— a: ‘ 2: 98% 
A4Ms assented______.________1958 Cun ref 4s ret ‘ ‘ 98 
4BStabdilization loan s f 7s 4s stamped ° 
44%xs assented 
4External sink fund gold 8s_.. eee 
44s assented 
4Porto Alegre (City of) 8s 
Stamped pursuant to Plan A 
(Int reduced to 2.375% ) 
4SExternal loan 7's 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )__..2006 
4Prague (City of Greater) 74s___1952 


Queensland (State) ext] 6s_._......1947 
4Rio dc Janeiro (City of) 8s_____1946 
Stamped pursuant to Plan A 
(Int reduced to 2.375% )__..2001 
AExternal sec 6's 
Stamped pursuant to Plan A 
(Int reduced to 2%) 
Rio Gratide do Sul (State of)— 
48s ext] loan of 1921__.________1946 
Stamped pursuant to Plan A 
(Int reduced to 2.5% )__.._1999 
46s external sink fund gold_____1968 
Stamped pursuant to Plan A 
(Int reduced to 2%) 
A%s external loan of 1926 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )___.2004 ci *40 
47s municipal loan... _______1967 *43 * 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )__..2004 *39 


Santa Fe external sink fund 4s____1964 9642 
§$ASan Paulo (City) 8s_....___ -.1952 *43 
Stamped pursuant to Plan A 
(Int reduced to 2.375% )__.2001 ‘A *45 
46%s exti secured s f_..______ 1957 45 
Stamped pursuant to Plan A 
(Int. reduced to 2%) *43 





OF 





ny 
a 


RomR RR 
Ze OUrFoO 


mM wns 


SRR REGRESS 
Sa 


1 
oOo 





Beech Creek Extension Ist 34%s___.1951 
Bell Telephone of Pa 5s series C___1960 
Beneficial Indus Loan 2%s 1950 
2%s debentures............_... 1956 
7 Bethlehem Steel Corp— 
M Cons mtge 2%s ser I 
: Boston & Maine Ist 5s AC 
£39 42 ist M 5s series II 
70% B80 Ist gold 4%s series JJ 
z Ist mtge 4s series RR 
101% 101 Alnc mtge 44s ser A 
49 49 1 ‘ Va tABostun & N Y Air L Ist 4s 





uch > RD > 
44666 


130% 
1101's 
101% 


[7 

‘ 

5 
>o> 
660 


4 
47 


RES 
2a” 


102% 
107% 
106 
10642 
99 
70 


72 


7 RD 
o 

ob 

a 


o> 
ek 
z 


' 
Rs 


*44 48 Bklyn Edison cons M 3%s 

431% 43% 45 26 Bklyn Union El Ist gold 5s 

ss Bklyn Union Gas 6s series A 

#39 43 Gen mtge s f 3’2s 

4s s f debentures 

*45 2 Buffalo Niagara El ist mtge 2%s_ 1975 


%45 7 Buffalo Rochester & Pgh Ry— 

43 Stamped modified (interest at } 923, 
id 3% to May 1, 1947) due aay 

#38 7 Yp tBurlington Cedar Rap & Nor— ee . 56 58 
451% b V §Alst & coll 5s “ 7 : * 56% 
ACertificates of deposit...._.._.____ os ; : 107 or 

Bush Terminal 1st 4s : . . 103 
Consolidated 5s : : ‘ 108 
Bush Term Bldgs 5s gtd__._____. -1960 %4 108% 


104 

10642 
104'2 
105 2 
1057s 
104% 


"& 
yy 


sD > 
6 
wang 


> ' ' 
o = > 
REERS 


. > 
oo 


California Elec Power 3%2s_.__.._1968 : 9 are 
Calif Oregon Power 3%s - ‘ : - : Ee 
Canada Soutnern cons gtd 5s A___1962 : : 8% 

Canadian Nationai gold 4%s______1957 225 2 % ah 
Guaranteed gold 5s 2 fe 2 8 
Guaranteed gold 5s o% ¥% 1 ios 
Guaranteed gold 4%s : 122% 
Guaranteed gold 4's 121 
Guaranteed gold 4%s 114% 
Canadian Northern Ry deb 6%s__.1946 100% 
Can Pac Ry 4% deb stk perpetual 108% 

t$4Carolina Central ist gtd 4s_._..1949 a oe 
Certificates of deposit 


oe Carolina Clinch & Ohio 4s 
Cart & Adir ist gtd gold 4s 
Celanese Corp 2s debs 


#4San Paulo (Staté) 8s__...___ _.1938 *66 
Stamped pursuant to Plan A 
(Int reduced to 2.5% ) *63 
48s external a *66 
Stamped pursuant to Plan A 
(int reduced to 2.5% )_...__1999 *63 
4%s extl water loan 19586 6142 
Stamped pursuant to Plan A 
(Int reduced to 2.25% ) *55 
46s ext] dollar loan____________1968 *56 
or pursuant to Plan A 5 
*52 8 
ny ay wash = 4Cent Branch U P ist gold 4s__._1948 
Stamped pursuant to Plan A tCentral of Georgia Ry— 
(Int reduced to 3.5% )_..--1978 69 172 Alst mtge 5s 
Serbs. Croats « Slovenes (Kingdom)— yo geste he 
48s secured external 1962 ; 146 «(16 4Ref & gen 5'@s series B 
A's series B sec ext] 1962 ue 15% 15% 13 4Ref.& gen 5s series C 195 
ABilesia (Prov of) ext] 7s_.....-.1958 : 10% 22 Sea oo 
Abie, casted ~~~" 1958 19 19 AMobile Div ist gold 5s 1946 


Sydrev ‘City) sf 5%s 1955 103% 103% Central Tlinois Light 3%s ‘ 
SUruxtey (Republic) extl 8s______1946 e °120. as ome tACent New Eng Ist gtd 4s ed 106 V2 
A External oink fund 6s * 115 or tACentral of-N J gen gold 5s x 3 42% 
*115 45s registered VY Ry 
: AGeneral 4s 39% 
External readjustment 97 923 92% 


A4s régistered : a: ae Rr ae 24 107" 
re comuatione Central N Y Power 3s_----=-----+ -1974 i As By dks, 
3%e-4%e-4, extl conv 1978 


Central Pacific 1st ref gtd gold 4s_1949 . 8 By 107 
4-4%-4428 extl oe Guaranteed gold 5 1960 ¥, ts . 
3%s ext] readjustment 


ist & ref series A 
4Warsaw (City) external aa 
1958 





>Ud>O 





SS 


: 
) 





10758 

88 91 
104 107 
874%, 96 


99% 108 
74% 87% 
23% 33% 
2242 33% 
76 84 
37 44% 


108 109 Ye 


+P ME 
=m COP, 





~_Nov 1945 


yj 
' 





F 
z 











66 





46 


oS be 4 Se De De 
1@) 


he! 





(4%% to Aug 1 1949) 110% 
4A4%s assented §ACentral RR & Banking Co— ’ ae 
5s stamp (partial redemption )__1942 2 2 


. , - % 
Champion Paper & Fibre deb 3s_.-1965 . V4 105 103 ¥%2 
Ohesapeake & Ohio Ry— sk siete ‘ak 
General gold 4%s 2 seat, 2c. Ay 
a 105% Ref & impt mtge 34%s D a /4 


102% 102'2 2% 103% Ref & impt M 3%s series E fy 5% 105% 104% 107% 
10-year deb 4%s stamped 100 100 . 10154 Potts Creek Br Ist 4s 


198 , 132 132% 1351 
Alabama Great Southern 314s_-._1967 — *104% 105% v2 105% R & A Div 1st cons gold 4s si 132% 132% 2 135% 
Aiabama Power list mtge 3%2s____1972 ‘ 108 42 108% 108% : 2d consol gold 4s 19 -- ? var 


For footnote see page 2605. 





Bailroad and Industrial Companies 
SAbitibi Power & Paper— 

§A45s series A stamped________ 1953 10934 10934 5% 10934 
Adams Express coll tr gold 4s_____1948 : 10434 10434 fa 

Soil trust 4s of 1907 1 
































Volume 163 Number 4489 


THE COMMERCIAL & FINANCIAL CHRONICLE 

















NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING MAY 10 





BONDS 
New York Stock Exchange 


tACLicago & Alton RR ref 3s___._1949 
Chicage Suriingtou & Quincy RR— 
Of eee eee 1958 
ist & ref 44s series Bi..._.<_._1977 
Ist & ref mtge 3 ¥%s__-_----~~-- 1985 
lst & ref mtge 2%s______-_-_-_- 1970 
Ohicago & Eastern Ill RR— 
4Gen tmtge ine (conv)_oc..---- 1997 
Ist mtge 3%s ser B__..--.--__ 1985 
Chicago & Erie 1st gold 58_.__.~.- 1982 
Chicago Gt West lst 4s series A___1988 
4Gen inc mtge 4'2s_-_-~ Jan 1 2038 
tChicago Ind & Louisville Ry— 
4Refundiag 6s ser A... .------ 1947 
4Refunding gold 5s series B_..1947 
4Refunding 4s series C__-._=.._1947 
41st & gen 5s series A. .----- 1966 
4ist & gen 6s series B__ ~~ May 1966 
Chicago Ind & Sou 50-year 48_._..1956 
Chic Milw St Paul & Pac RR— 
Ist mtge 4s ser A_.__--.----~_.. 1994 
Gen mtge 442s inc ser A Jan1 2019 
4%s conv ine-ser B_-__s- Jan 1 2044 


Chicago & North Western Ry— 
2nd mtge conv inc 4'%2s__Jan 1 sone 
lst mtge 3s ser B_.__-.___---_-- 1989 
t#AChicago Railways ist 5s stpd 





25% partial redemption-_-_____ 1927 
tChicago Rock Island & Pacific Ry— 
SGeneral 4s .._..._________-__-_198 
ACertificates of deposit...._....__ 
#ARefunding gold 4s_._.._...__ 1934 
§ASecured 44s series A___..___ 1952 
AConv gold 4%s_____ 4... 1960 
Chicago St L & New Orleans 5s____1951 
Gold 3%s___ -1951 
Memphis Div ist gold 4s__._____ 1951 
Chicago Terre Haute & S’eastern Ry 
[Ist & ref M 254-4%ss__-_----- 1994 
Income. 834-4%6 ~~. ...-i--. 1994 
Chicago Union Station— 
lst mtge 3¥%s series F__......__ 1963 
lst mtge 2%s ser G ~---~-~--~-- 1963 
Chic & West Indiana com 4s___.__1952 
lst & ref 4%s series D_.__._____ 1962 
t$AChilds Co deb 5s part paid___.1943 
$4 Debentures 5s part paid_-..__ 1957 
tAChovtaw Ok & Gulf cons 5s_____ 1952 


Cine Gas & Elec ist mtge 2%4s__.-1975 
Cincinnati Union Terminal— 
lst mtge gtd 3% s series E__.... 1969 

















ist mtge 234s ser G 1974 
Cleve Cin Chic & St Louis Ry— 
General gold 4s 1993 
Genera! 5s series B 1993 
Ref & impt 4%s series E____..-- 1977 
Cin Wab & M Div Ist 4s_.__-__- 1991 
8t L Div Ist coll tr gold 4s_____ 1990 
Cleveland Elec Tilum 3s___-..._____1970 
Cleveland & Pittsburgh Rr— 
Series eS ee 1948 
ona 3%es gtd 1950 
Cleve Short Line ist 4%s__.._1961 
Cleve Union Term 5 %s.2.-- ~.1972 
ist s f 58 series B gtd__-_...... 1973 
Ist s f 4%s séries C 1977 
Colorado & Southern Ry.— 
4%2s (stamped modified )__.....1980 
Columbia Gas & Elec deb 58. ...-. 1961 


Golumbus. & H V ist extl gold 4s..1948 
‘Columbus & Sou Ohio El 3%s_.... 1970 
Columbus 























& Tol ist ext] 4s___....1955 
Commonwealth Edison Co— 
lst mtge 3s series L.....--.-- 1977 
Conn Ry & L ist & ref 4%2s8_---. 1951 
Conn River Power s f 3%s A_ ~~~ 1961 
Consolidated Cigar Corp 3%s_--_.1965 
Consolidated Edison of New York— 
3\%s debentures 1948 
3%s debentures 1956 
3%s debentures__ 1958 
tAConsol Ry non-cony deb 4s....1954 
ADebenture 4s 1955 
ADebenture 4s 1954 
Consumers Power 1st mtge 2¥%s__1975 
Continental Baking 3s debs_.---~- 1965 
Crucible Steel 3%s s f debs_.__--. 1955 
€ACuba Northern Ry ist 5%s__-..1942 
ADeposit receipts 
ACuba RR ist 5s gold 1952 
ADeposit receipts._.....--+-+~-.-+- 
AtTY¥es ser A deposit rcts_--__ ~~ 1946 
A6s ser B deposit rcts.____----- 1946 


Dayton Pr.& Lt ist mtge 2%s_...1975 
Dayton Union Ry 3%s séries B_._i965 
Deere & Co 2%s debs 1965 
Delaware & Hudson 4s extended_..1963 
Delaware, Lack & West RR Co— 

N Y, Lack & Western div 




















Ist & ref M 5s ser C.u--.. 1973 
Income mtgé@ due_____...-...1993 
Morris & Essex division 
Coll tr 4-6s..-.-.-_--__ May 1 2042 
Delaware Power & Light 3s_.__._1973 
tDenver & Rio Grande RR— 
$Alst consol 4s 1936 
$AConsol gold. 4%s 1936 
tDenver & Rio Grande Western RR— 
AGertieral s f 5s 1955 
AAssented 
ARef & impt 5s series Bou... 1978 
Detroit Edison 4s series F____....1965 
Gen & réf mtgé 3'%s series G_..1966 
Gen & ref 3s series H_.-__-_-.. 1970 
Detroit & Mackinac list lien gold 4s 1995 
ASecond gold 4s 1995 
Detroit Term & Tunnel 4%s~___... 1961 


Dul Miss & Iron Range Ry 3%2s_..1962 
t§ADu! Sou Shoré & Atl gold 5s___1937 
Puquesne Light lst M 3%s_.._..1968 


East Tenn Va & Ga Div 1st 5s___.1956 
Ed El Ill (NY) 1st cons gold 5s____1995 
Electric Auto-Lite 244s debs___-~--~ 1950 
Elgin Juliet & East,Ry 3'%4s_.__..1970 


Interest 
Period 


<> 
' 
= .9 


raj I Ge 
>> > 


~ 
' 


A-O 
M-N 


A-O 
M-S 
F-A 
F-A 
F-A 
A-O 
A-O 
A-O 
J-J 
J-J3 
J-J 
M-S 
J-J 


J-D 


J-J 
J-J 


F-A 
F-A 
A-O 


A-O 
M-S 
J-D 
J-D 
J-D 
M-N 
A-O 


J-J 


M-N 


J-J 


J-D 
M-S 


Week’s Range 
or Friday’s 

Sale Price Bid & Asked 

Low High 


58 


119% 119% 


119 


*103%%4 


101 


67% 
103 


'139 ¥e 


95 
71% 


131 
121 
115 
20 
23 


*110% 


105 Ye 
97% 
8142 


90¥% 
105 42 


*65%2 
90 


61% 

65 

32% 
109 
103 
104'%2 


10742 
99 
108% 


105% 
112 


105% 


*61Y% 


61% 
105% 


*113% 
105 %4 


115 
*130 


92% 
89 42 
*11042 


109 


*103 
*105 
*113 

106 


105% 105% 


105 


70%%4 
103% 104 
“106% — 


*=70 
*115 


109 
111 


106 ¥% 


10534 
*1035 


104 


101% 


100 


57% 


66 


10934 


63 Ye 


b4 


23 
23 


59% 


106% 106% 
106% 10614 
109 42 109% 


*68 


50% 
119%3119% 
*106% 107% 


47 


105% 106 


*120 
*155 


#1021% 
*105 42 106% 


Nr hw 


Range Since 


January 1 
Low High 
54% 64% 


116% 119% 


117% 119% 
103 106 4 
993% 103%. 
6742 88 
99 104% 
94 99% 
70 83 
112 132% 
106 125% 
100 118 
20 26 Ys 
23 30%2 
107% 110 
105 105% 
95% 107'2 
80% 96% 
90% 98% 
105% 107 
66% 71 
87% 106% 
88% 92% 
59% 712% 
65 81 
28 39% 
105% 109 
100% 103 
100 105 


106% 107% 
9642 100 


107 108% 
10442 108% 
110% 112% 
105 107 


565, 61% 

565% 61% 

88 100 
103% 107% 


112 113% 
10342 107% 


111% 121 
98%, 98% 
92% 100 
89 93% 

105% 110% 


108 110% 
106 106% 


103 107% 
104 106% 
101% 107% 


99% 104 

57 674 

65 73% 
109 110% 


61% 79% 
64 80 


15% 29% 
14%, 29% 
5942 76 


106% 109 
106% 109 
10734 110% 
63% 75 
45% 51% 
117 120% 
105%4 107% 
47 54 
104% 106 


120% 121% 
157 157 


102% 102% 
105% 106% 





BONDS 
New York Steck Exchange 








El.Paso & S W list 5s 1965 
5s stamped 1968 
Empire Gas & Fuel 3%s___.___.__ 1962 


Erie Reilroad Co— 


Ger .mtge inc 4%s series A____ 2015 
lst sons mtge 3%s ser B_..____ 1964 
ist cons mtge 3¥%s ser P_____._1990 
ist cons mtge 3¥%es ser G_._____2000 
ase cOns 25 ser B................ 1953 
Ohio Div Ist mtge 3¥%s__.___._ 1971 
Firestone Tire & Rub 3s deb__.___ 1961 


tAFlorida Cent & Peninsular 5s___1943 
~ Certificates of deposit 





tFlorida Bast Coast Ist 4482 1959 
Alst & ref 5s series A_o.__-_ 1994 
ACertificates of deposit_.....____ 
Francisco Sugar coll trust 6s____._ 1966 


Gas & Elec of Berg Co cons 5s__..1949 
General Realty & Utilities cen aa 

44s conv inc debs__-....--.._.. 
tAGéeorgia & Ala Ry 5s_____Oct 1 ies 

Certificates of deposit 
%§4Ga Caro & Nor ist ext 6s_.__. 1934 

Certificates of deposit_- 
Goodrich (B F) Co. Ist mtge 2%s_1965 
Grays Point Term 1st gtd 5s_ 1947 
Great Northern Ry Co— 











General 5's series B__......___ 1952 
General 5s series C 1973 
General 44s series D__....._._ 1976 
General 44s series E__...._..._ 1977 
Gen mitge 3¥%S ser N__i____-___ 1990 
Gén mtge 3¥%s ser O_--__._____ 2000 
AGreen Bay & West deb ctfs Au... dileap 


ADebentures ctfs B 
Greyhound Corp 3s debs__...-... 
Gulf Mobile & Ohio 4s series acters 

Gen mtge inc 5s series AU... 

ist & ref 3%s series D-________ 

Gulf States Util 34s series- Dae 





Hocking Valley Ry 1st 4%s____._.___ 1999 
t$A Housatonic Ry cons gold 5s__.1937 
Househeld Finance Corp 2%s___..1970 
Hudson Cosl ist s f 5s seriés A__.1962 


Hudson Co Gas ist gold 5s__._.-_ 1949 
Hudson & Manhattan Ist 58 A_...1957 
AAdj iticome 5s Feb 1957 © 





Dlinois Bell Telep 2%s séries A__.1982 
Tilinois Central 























Ist gold 4s 1951 
lst gold 3's 1951 
Extended ist gold 3%es8_._..- ~-1951 
1st gold 3s sterling 1951 
Collateral trust gold 4s_____-..-1952° 
Refunding 4s 1955 
Purchased linés 3%s_-__......- 1952 
Collateral trust gold 4s_________1953 
Refunding 5s. 1955 
40-year 4%s 1966 
Cairo Bridge gold 4s 1950' 
Litchfield Div lst gold ‘3s_.___. A951 


Louisville Div & Term gold a 
Omaha Div 1st gold 3s_....---- 
St. Louis Div & Term gold se_=Ti981 








Gold 3%s 
Springfield Div 1st gold Sica. 3988 
Western Lines Ist gold 4s__..._. 1951 
Registered 

fll Cent and Chic St L& N o— 

' Joint Ist ref 5s series A__...--. 1963 
lst & ref 4¥%s series C-.......-- 1963 
ist ref mtge 4s ser D-_~~~--_-- 1963 

Illinois Terminal Ry 4s ser A_.~~-- 1970 

ing Ill & lowa Ist gold 4s_._..-.. 1950 


tAInd & Louisville lst gtd 4s___~. 1956 
Indianapolis Union Ry 3%s ser B_1986 
Inland Steel ist mtge 3s series F_.1961 
tInternational Great Northern RR— 
Alst 6s series A 1952 
AAdjustment 6s series A_._July fa 
Alst 5s series B 1956 
Ast gold 5s series C___.__..... 1956 








#AlInternat Hydro El deb 6s_-=--- 1944- 


Internat Paper 5s series A & B_..1947 
Ref sink fund 6s series A_......1955 


Int Rys Cent Amer ist 5s B_._-__.1972 
Int Telep & Teles. deb gold 4%s...1952 
Debentures 5s 1955 





James Frankl & Clear 1st 48_.....1959 
Jones & Laughlin Steel 34s... 1961 


Eanawta@ & Mich ist gtd gold 4s..1990. 


Kansas City Fort Scott & Mem nr 
§ARefunding gtd 4s. 1936 
ACertificates of deposit.....-.-.--. 

Kansas City Southern Ry 1st eons 
Ist mtge 4s ser A--.----~----«- 1975 

Kansas City Terminal Ry 2%s__--1974 

Kéntucky Central: gold 4s_....--.- 1987 














Kentucky & Ind Term 4%s_____-_1961 
Stamped 1961 
Plain ..1961 
4%es unguarafiteed 1961 

Kings Courity El L & P 6s_.....-.-1997 

Koppers Co 1st mtge 3s_______.---1964 


tAKreuger & Toll 5s ctfs_....___..1959 


Lake Sh & Mich Sou gold nomena 
3%es registered 





Interest 
Period Sale Price 


A-O 
A-O 
J-3 


J-J 
A-O 
J-J 
J-J 
M-S 
M-S 


F 


M-N 
J-3 
J-D 
M-8 


-_—. 


M-N 


Week’s Range 


or Friday’s 


Bid & Asked 
Low High 
124% 125 
#112 PA 
: 101 
93 942 
*104 108 4 
101 102 
101% 10142 
. 102 
*105% -- 
105 105 ‘2 
"95% —. 
; 131 
103% 103°%4 
81 82% 
8054 805% 
*105 42 107% 
847_ 85! 
"54 hk 
*114 naan 
103% 103% 
*102% =. 
12014 120% 
140 140 
130% 130% 
108% 108%2 
104 104% 
104% 10454 
"75 79 
13 13 
104% 104% 
*106% —- 
103% 104 
peel 103%%8 
10834 10854 
*1485%4 —_ 
101% 101% 
102 102% 
84 8454 
*Ti2% -- 
73% 74% 
38% 39% 
106 10642 
“107% — 
*104 es 
"104 aon 
*66 ~s 
106% 107% 
105 105 42 
104% 106 
103 ¥2 104% 
106 107 42 
921% 93% 
*108% ° ~- 
*102%q a 
105% 105% 
102% 1025 
*102 1025 
106% 106% 
“102%. —- 
*106 née 
*105%6 108 
100% 101% 
97 98 
95% 95% 
105% 105% 
*104% -- 
A 107% 
834% 85% 
44% 45% 
78% T8%e 
*78 wld 
97% 98% 
102% 102% 
*107% -- 
*103 


10042 101% 
105% 105%4 


99% 101% 
103 % 103% 


*108% -- 
83 83s 

*82 83 
107 107% 


103 ¥4 103% 
*105 ties 


*120%4 -- 
*71 75% 
10812 10842 

*111% —_ 

“106% -- 

*182 éset 

"1045, 105% 

45% 4% 
*109 114% 
*107 aid 


117 


Range Since 
January 1 


Low High 


106% 106% 


104 Vg 106 VV 


100 


80 
805% 


104 


140 Ye 
100% 
100% 


80 
112% 

72% 

36 


104% 


105% 
104%2 
104% 


103% 
103 
102 
100% 
105% 
91% 


102% 
103 
101% 
101 
104 


105% 
105% 
99% 
96 
92% 
104% 
105% 
102 


106% 


82% 
4412 
76 Ya 
774 
93% 


102 
105% 
100 
100'2 
105 


98 
103 Ys 


107% 


81 

8012 
105% 
103 
104%, 


65% 
108% 


182 
104% 
45% 


110 
108 





For feotnote see page 2605. 











34 127% 
12442 124% 
100% 102 


931% 103% 
10434 106% 
101 
101% 106 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING MAY 10 








BONDS Friday Week’s Range BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Sold January 1 


Low High No. Low High Low High No. Low High 
Lautarv Nitrate Co Ltd— tN Y New Haven & Hartford =. 
4S ist mtge income reg 71% 71% 72 66 76% 4Non-conv deb 4s M-8 62% 5 62% 61 
Lehigh Coal & Navigation Co.— ANon-conv deb 3's M-S nie 60 60 
S F mtge 3%s ser A - rue 105 105 104% 107 ANon-conv deb 3%s A-O os 61 591% 
Lehigh Valley Coal Co— ANon-conv deb 4s J-J 63 Ye 2 63% 5 6234 
ist & ref sink fund 5s_..____ — we *301%- .. “ -- ANon-conv deb 4s M-N 63 42 5 62% 
5s stamped__ a 101% 102 , 1005 ADebenture certificates yr To J-J 61 5 , 60 
ist & ref sink fund 5s *98Y% 95% p AConv deb 6s_. 1948 J-J 73 : 687% 


5s stamped___. 9 95 ; 935% Va §ACollateral trust Gs__..-.__--- 1940 A-O 85 V4 ‘ 84 


LY 94 ADebenture 4s 1957 M-N 44 p 5 343% 
<—s aan Pane Os aoe sete 96 Ya 93 Alst & ref 4%s series of 1927__.1967 J-D ions 36 39 5 66%4 
i: t4Harlem River & Port Chester— o 

y, 80 Y, lst 4s_..._ 19 p 108 '% 

Sau eh ee on * a V4 os ‘ 88% : TAN Y Ont & West ref 4s_._.June 1992 " 23% 23 21% 
Lehigh Valley RR— ifs AGeneral 4s 1955 114 
4s stamped modified__________2003 Va 53 54' 51% N Y Power & Light 1st mtge 2%s_1975 rts ( A 102% 
4s registered 2003 ay Mg 50% 50% 49% N Y & Putnam list cons gtd 4s__.__1993 a ! 5 Y, 84. 
4%s stamped modified 56% 58 54% N Y Queens El Lt & Pow 3%s 1 ne , 105% 
4%s registered 53 54% E 52 N Y¥ Steam Corp ist 3%s ad ‘ 10412 


o. ne 3/ 4 fms . 1 
5s stamped modified 4 6 66% 62% tSAN Y Susq & W Ist ref 5s 64 


A2d gold 4%s ( ot 
Lehigh Valley Terminal Ry ext 58.1952 90 92 83 2 : ae) oe at 
Lex & Eastern 1st 50-yr 5s gtd____1965 ~.  *132% 136% 132% 1361 Ss ooo Hi 
Liggett & Myers Tobacco 58__ A 119 119 117% Ee ake ae | oe 
Little Miami gen 4s series A_....1962 ‘ma... 5 : Ast me 3$A4N Y West & Bost 1st 4%s.___1946 32% 
Long Island unified 4s 107 wingess teed Power 3's 1966 y 108 
Guaranteed ref gold 4s 106% 106% rete on ay ov ong Ra a 1998 100 ¥ 
y y Y, Sane 74 
4s stamped 106% 106% . - &Gen igo 5s conv inc 2014 
ms %% 118%, 118% orfo estern Ry Ist gold 4s_1996 
epeanae’ 32) Oo deb 5s om a a ° 1045 North Central gen & ref 5s_____ —9 14% 
Louisiana & Ark ist Ss series A_—-1969 10243 1024! 10233 Gen & ref 4%s series A 1976 
Louisville Gas & Elec 3%s__ 104% 105%4 104% y Northern eran Ry prior lien bonne 4 
Louisville & Nashville RR— Naf tn geen an 
lst & ref M 3%s series F______2003 Ye 111% 111% 110% Gen lien ry & ld gold 3s____Jan 2041 
ist & ref M 2%s ser G 101% 102% : 100% a panes 0] 
St Louis Div 2d gold 3s 1980 “105% 102% bb fg ed aot 
©1161 116¥, $ C_--____ -- 
Atl Knox & Cinc Div 4s__ 116% 118 72 Ret & impt 5s series D 2047 
Coll trust 4s 
Northern States Power Co— 
Ist mtge 2%s 
Ist mtge 2%s 
(Wisc) 1st mtge 3%s 













































































Maine Central RR 4%s ser A_._.1960 , 84% 85% 
ist mtge & coll 4s ser B 1954 *102 ee 
Manati Sugar 4s sink fund__Feb 1 1957 9342 94% 

4Manila RR (Southern Lines) 4s 1959 *63%e 100 
rae eg * sage lst mtge 2%s_1974 *106%2 a= 
rop Wa w & Drain 5%s_.__1950 *102 102% 

$§AMet West Side El (Chic) 45-1938 “25 28 2 tOgdensburg & Lake Champlain r— 
Michigan Central— Alst guaranteed 4s 1948 

Jack Lans & Sag 348 100% _- Ohio Edison ist mtge 3s 

Ist gold 3%s *107% 108 Ist mtge. 2%s 

Ref & impt 4%s series C 979 104 104% Oklahoma Gas & Electric 2%s___.1975 
Michigan Cons Gas 1st mtge 3%2s_1969 110 110 2 pws Reon oF Nag oo _— Be Ayaan °>* + 

A *5° y, 77, ix — 
3$AMidland of N J ist ext 5s 1940 3% 87% Guaranteed stpd cons 5s 1946 
Minn St Paul & Sault Ste Marie— Oregon-Washington RR 3s ser A__1960 

Alst mtge 4%s inc ser A__Jan 1971 103% 104 

4Gen mige 4s inc ser A__._Jan 1991 7344 74 
Mo Kansas & Texas 1st 4s___._____1990 97%4 100 
Missouri-Kansas-Texas RR— 

Prior lien 5s series A 1962 ie} 9742 98% 

40-year 4s series B *97%e 97% Pacific Coast Co 1st gold 5s___.__.1946 

Prior lien 4%s series D 92 92 92 ; ! Pacific Gas & Electric Co— 

4Cum adjust 5s series A___Jan ted Ve 103% 105% ) 13 lst & ref mtge 3%s series I__.__1966 


ist & ref mtge 3s series J 1970 
tMissouri Pacific RR Co— lst & ref M 3s series K__.______1971 


Alst & ref 5s series A__.__._____ 1965 Ve 96% 96% lst & ref M 3s series L_..-..__1974 
4General 4s 51% 53% , lst & ref M 3s series M__._--.-.1979 
é 94 95 y lst & ref mtge 3s ser N 

93% 94% Pacific Tel & Tel 2%s debs__.___.1985 
A4Conv gold 5%s } 3842 40% Paducah & Ill 1st s f gold 4%s__-__1955 
Alst & ref gold 5s series H 94 941% Paterson & Passaic G & E cons 68.1949 
41st & ref 5s series I-__..-_. --1981 % 9342 94% Pennsylvania-Central Airlines— 

- 3¥%s conv inc debs 1960 va Me 116% 

Moh’k & Malone ist gtd gold 4s_._1991 90% 90% 94 Pennsylvania Co— 

Monongahela Ry 3%s series B__._1966 106 ¥%e 106 Ye ' Gtd 4s series E trust ctfs_.______1952 @ —— 

Montreal Tramways 5s ext 1 102 % 102 Ys Pennsylvania Glass Sand 3'%s_____1960 % 103% 

Morrell (John) & Co 3s debs______1958 102% 103 Pennsylvania Power & Light Co.— 

Morris & Essex ist gtd 34s 67 68 1st mtge 3s A é 4 105% 
Constr M 5s series A 77 78% 3s s f debentures 1965 Ya 105 
Constr M 4%s series B 71 12% Pernsylvania RR— 

Mountain States T & T 3%s______1968 105 *% 105 #2 


: Consol gold 4s 1948 ah 105% 
Mutual Puel Gas Ist gtd 5s.____.1947 *. “SUT 4s sterl stpd dollar___-_.cMay 1 1see 105% 


Cons sinking fund 4%s —— : 129 
General 4's series A 22% 2% 123 % 
General 5s series B 2 ; 134 Ve 
General 4%s series D 267% ‘ 129 


Gen mtge 4%s series E Ve 26! 127 Ye 
Nash Chatt & St L 4s series A____1978 VW 104% 105% 103 Conv deb 3%s_. V2 106% 
National Dairy Products 2%s debs_1¥70 aia 104 104% 103 “4 é, Gen mtge 3¥%s ser P_____-_-.__1985 105% 
Na.ional Steel Ist mtge 3s 965 V4 103% 104% 103% 
tANangatuck RR lst gold 4s *106 <a: 107% Peoples Gas L & C ref 5s 104% 
Newark Consol Gas cons Ss 1 as mos mice Peoria & Eastern 4s ext.._._.____._._.1960 87 
t4New England RR gtd 5s *102 103% 99% AIncome 4s Apr 1990 i: 65 

4Consol gtd 4s a *100 103 97% Peoria & Pekin Union Ry 5%s__--1974 


New England Tel & Tel 5s A 1952 111 ...111% Pere Marquette Ry 3%s ser D_---1980 4, 104% 


ist gtd 4's series B 127% 1272 y Phila Balt & Wash lst gold 4s— 
N J Junctior RR gtd Ist 4s 986 


General 5s series B *1 ‘ 143% 
New Jersey P & L ist mtge 3s____1974 *108 110 General gold 4%s series C 7 136 


New Orleans Great Nor 5s A 1 Rl 106 106 ¥, Philadelphia Co coll tr 4%s iY 53% 106% 
NO&NE 1st ref & imp 4%s 108 108 . Y% Phila Electric Ist & ref 2%s_---1971 -~ 
New Orleans Term Ist gtd 4s 44 108% 109 y lst & ref M 2%s 105 


1st and ref 2%s 05% 105% 
t$4Philippine Ry Ist s f 4s 23% 

ics 88 ACertificates of deposit_.._____..._. —- —— 2s 

ACertificates of deposit__ ra ea a 86 Phillips Petroleum 2%s debs v4 v4 104% 
Alst 5s series B 98% 100 103 % 


ACertificates of deposit ities 97% 97% 100 Pittsburgh Cinc Chi & 8t Louis— 

Alst 5s series C 99% 100 5 103 Beries E 3%s gtd gold_- 1949 z < 

ACertificates of deposit tas % 101% Seriss F 4s guaranteed gold____1953 ¢ 
Alst 4%s series D 96 97 98 Series G 4s guaranteed 1957 *122 V4 128 | 
ACertificates of deposit 943%, 94% 5 4 95% Series H cons guaranteed 4s_...1960 2121 124% 
Alst 5's series A 101% 102% 104% GBeries I cons 442s._ 1963 *127'% 130 
4Certificates of deposit_____ iain *_-° 102% 103 Series J cons guaranteed ths_-1966 131¥2 131% 

Gen mtge 5s series A -- 133-133 

N Y Central RR 4s series A 89% 92% 8 99% Gen mtge 5s series arses 137 §6138 
Ref & impt 4s series A L 905% 92% 3 OBYs Gen mtge 3%s ser & 1975 105 "2 105 va 
Ref & imvt 5s series C 9744 984 fg 102% Pittsb Coke & Chem ist mtge 342s_1964 103% 103% 

/ 102% 105 V4 114% Pittsburgh Consolidation Coal— me 

3%s registered__ *98 104% 109 ¥2 3%s debentures 103% 104, 
Lake Shore coll gold 344s 90 91% 100 Pitts Steel lst mtge 4%s 105% 105% 
3's registered * _ 89% 95 1st mtge 4% series B 1950 -- 104% 104% 
Mich Cent coll gold 3's 8634 90 97% Pitts & W Ya ist 4%s series A____1958 6 100% 101% 
3s registered_______________1998 *85 87% 93% 1st mtge 4%s series B________-_1959 Y 99% 100% 
New York Chicago & St Louis—- 1st mtge 4%s series C 1960 100 : 100% 

Ref mtge 3%s ser E 105 105% % 106 Pitts Young & Ash 1st 4s ser A___1948 2104% -- 

1st gen 5s series B_ 1962 126 -- 

N Y Connecting RR 2%s ser B___1975 A 102%4 103 Yy 106% 1st gen 5s series C 1974 *127 —— 

N Y Dock Ist gold 4s 104 104% Ve 104% «st 4%s series D 1977 *817%: -.. 
103% 104 104% Pittston Co 5% inc deb____-__--1964 99% 100 
106 106 107 Potomac El Pwr ist M 3%s. 1966 105%4 105% 

WN Y Gas El Lt A & Pow na Ss_—_ioas 10934 109%, Ve 111% Ist mortgage 3%s 1977 mi -- 
Purchase money gold 4s 107% 107% : 109 %AProvidence Securities 4s___.....1987 *__ 41% 
NY & Harlem gold 3%s__ 115 115 118% 24Providence Terminal 4s. 1956 “107, 109 
Mtge 4s series A —-. . Se 115% Public Service El & Gas 3¥s_—-—-1968 110% 110% 

Mtge 4s series B_ 2043 118 118 119% ist & ref mtge 3s 109 109 

N Y Lack & West 4s series A__.__1973 924% 93% lst & ref mtge 5s 3037 164 164 
4%s series B 1973 103 103 108% ist & ref mtge 8s 2037 250% 251% 


















































tNew Orleans Texas & Mexico Ry— 
§ANon-cum irc 5s series A_____1938 *85% 





















































For footnote see page 2605. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING MAY 10 





BONDS 
New York Stock Exchange 


Quaker Oats 2%s deb..-...-.-. 1964 


Reading Co ist & ref 3¥%s ser D__1995 


Revere Copper & Brass 3%s_.-.._. 1960 
t&ARio Grande West ist gold 12_- 158 
4ist cons & coll trust 4s A... 194 

Rochester Gas & Elec Corp— 
Gen mtge 4%s5 series D_.-..--~- 1977 
Gen mtge 3%s series H__.__-____ 1967 
Gen mtge 3%s series I_..____ __1967 
Gen mtge 3%s series J_.----... 1969 
2$AR I Ark & Louis Ist 4%s_..~. 1934 
tARut-Canadian 4s stpd__._.__.___.1949 


t#ARutland RR 4%s stamped____.1941 


Bt Jos & Grand Island ist 4s_..__1947 





Bt vig ” Aas 1st gold 5s... ~-1996 
2d go. 1996 
Bt L | ro Bg Mt & P 5s stpd_.._.__ 1955 


36t Louis San Francisco Ry 
ACertificates of deposit 


4Prior lien 5s series B__.____ 1950 
ACertificates of deposit._.....__ -< 
4Cons M 4%s series A_...-__._ 1978 


4Certificates of deposit stpd 

t8t Louis-Southwestern Ry— 
lst 4s bond certificates___t_tcc.__1989 
42d 4s ine bond ctfs__.____ Nov 1989 
§41st term & unifying 5s... __ —-1952 
4Gen & ref gold 5s series A__._.1990 
St Paul & Duluth lst cons gold 4s_1968 
=e P & KC Sh L gtd 4%s____1941 
St Paul Union Depot 3¥%s B__.__- 1971 
Scioto V & N E ist gtd 4s________1989 


tSeaboard Air Line Ry— 





a ee es 1950 
ACtis of dep (stamped)__.________ 
4Ctfs of dep (unstamped)_______ 

§ARefunding 4s 1959 





4Ctfs of dep (N Y Trust)... ____ 
ACtfs of dep (Chemical Bank)___ 
Alst cons 6s series A______.___1948 
4Ctfs of dep (Guaranty Trust). 
A4Ctis of dep (Chemical Bank) ._ 
§A Atl & Birm Ist gtd 4s_______ 1933 
4Certificates of deposit__.....___ 
Seaboard Air Line RR Co— 
lst mtge 4s ser A wi__........... — 
Gen mtge 4¥%s ser A wi__-.________ 
t4Seahoard All Fla 6s A ctfs_____1935 
Seagram (Joseph E) & Sons 3%s_1965 


t§ASilesian-Am Corp coll tr rcscnene © 


Skelly Oil 2%s debs._...0nn...._ 965 
Socony-Vacuum Oil 3s aT * 
South & Nor Ala RR etd 5s___._ 1963 


Southern Bell Tel & Tel Co— 














BO GUUONtIIES 2 oo. Kc ceenccnas 1979 
eee 1985 
Southern Pacific Co— 
lst 4¥%es (Oregon Lines) A_._____ 1977 
Gold 4%s -~.._..1968 
Gold 4%s 1969 
Gold 4's 1981 
San Fran Term Ist 4s_.....____ 1950 
Southern Pacific RR Co— 
PU 1986 
lst mtge 2%s ser E_.........__- 1986 
lst mtge 2%s ser G____________1961 
Southern Ry list cons gold 5s_____ 1994 
Devel & gen 4s series A________ 1956 
Devel & gen 6s 1956 
Devel & gen 6%s 1956 





Mem Div ist gold 5s_......____ 1996 
St Louis Div ist gold 4s_..______ 
Southwestern Bell Tel 2%s debs___1985 
Southwestern Public Service 3%s__1974 
“Spokane Internat lst gold 4%2s__2013 


Stand Oil of Calif 2%s debs______1966 
Standard Oil N J deb 3s_________ 1961 
Sunray Oil Corp 3% debs________ 1959 
Superior Oil 3%s debs__________ —1956 
Swift & Co 2%s debs. 1961 





























STOCKS 
New York Curb Exchange 

Par 

ACF-Brill Motors warrants___...__. _ 
Acme V/ire Co common 10 
4 D P Gecu5.....- 5 
Aero Supply Mfg class A 3 
Class B 1 
Ainsworth Mfg common____..._______B 
Air Associates Inc (N J) 1 
Air Investors common a 
Convertible preferred__......_____10 
Aireon Mfg Corp 50¢ 
60c convertible preferred_________ 10 
Air-Way Electric Appliance__..._____ 3 
Alabama Great Southern 50 





Alabama Power Co $7 preferred__.____* 








$6 preferred Ly 
Alles & Fisher common 1 
Allied Int’l Investing $3 conv pfd____* 
Allied Products (Mich) new com__. -. 5 


Interest 


pee 
ZZ 


» 
a O 


EREEE 
Qunh 


an 
Sh 


wn 


epee 


& 
4 


J-J 
M-S 


M-N 
J-J 
J-J 
J-J 
J-D 
F-A 
A-O 
M-N 


A-O 


A-O 


M-S 


M-S 


F-A_ 
M-N 


F-A 
J-J 


A-O 


J-J 
F-A 


M-S 
M-S 
M-N 
M-N 
A-O 
J-J 

J-J 


J-J 


Friday Week’s Range 
Last or Friday’s 
Period Sale Price Bid & Asked 
Low High 
= *103 104 
1007 10012 ob 
? 10242 104Y 
AS 107 
73 72% 173 
sat *125% .. 
ite *108%2 
E: "109% 110% 
me 61 62 
184% 18 18% 
21 20 21 
mee *101% -. 
aia *9542 96 
Ra *98 de 
ee *101%% -- 
6212 60 63 
5954 60% 
66% 63 4 66° 2 
6444 62% 64% 
462 44 462 
tof 43% 44% 
a 115 | eS 
net 97 9742 
sik 89 
100 “95% 100 
aA. #112 i 
57 56% 57% 
dads *106% —- 
dias 126 sui 
ee *117 pas 
123! 120 123% 
= 117 i 
57 57 57 
aul 564% 56% 
: 54 Be 
7 7 77 
75% 74 75% 
78 7344 78 
es 101% 101% 
100% 100 104% 
8442 81%4 85 
aie 195, 195% 
105%4 10542 106% 
80 79% 80 
este 10255 102% 
104% 104% 104% 
isl *124 ies 
aed 110 111% 
aa 105% 106 
106 1055% 106% 
1057 105% 106 
1055 10434 1055 
108! 107% 108% 
= 106%8 106%2 
aii *98'2 987% 
99 9842 99% 
sink 95 95% 
135 135 ° 135 
105°4 105% 106% 
+ 120 120 
120% 120% 122% 
- Osis 135 
“4 *108% 10942 
10542 105 105% 
oun 105 105 
oiie 564% 574% 
-- 10438 105% 
101% 101% 102% 
ois 106 4s 106% 
oan 104 104 


M-N 


Bonds 
Sold 
No. 


697 


184 


Range Since 


January 1 
Low High 
104 105% 
100% 10542 
10242 10442 
107 115 
7254 87%. 
125% 1255 
10842 108% 
108% 109% 
61 74 
18 20% 
19% 24 
101% 102% 
95 98 
97% 100% 
99% 101% 
56% 73%, 
56% 73 
60% 78% 
61 72% 
4142 52% 
40% 52% 
115 120 
93 984 
86 91 
97% 102 
114%2 114% 
544%2 63% 
105% 106% 
132% 132% 
122 127% 
120 129% 
118 125% 
53 613% 
55 61 
54 60% 
69 8042 
69 812 
69 811 
105 105 
101% 110 
99% 101% 
80 90% 
19% 25% 
105 108 
73% 80 
102 105 
104% 107'2 
109% 112% 
104 108 
104 106% 
102% 106 
102 105% 
104% 109% 
106 106% 
103% 106% 
9842 102% 
135 145 
104% 108% 
117¥%e 123% 
120% 128 
126% 135% 
10734 109%2 
103 107% 
105 106% 
564% 6732 
104%, 107% 
101% 105% 
105% 107% 
105% 106% 
104 106 









































BONDS Friday Week's Range 
New York Stock Exchange Interest Last or Friday’s Bonds 
Period Sale Price Bid & Asked Sold 
Low High No. 
Terminal RR Assn of St Louis— 
Ref & imp M 4s ser C....-...- 2019 J-J ibe *130 om doa 
Ref & imp 2%s series D....-._ 1985 A-O 106'%2 10642 106% 15 
Texas Company 3s deb........... i¥58 A-O 10434 104% 10454 8 
3s debentures 1968 M-N ies 10558 1055 2 
Texas & Pacific 1st gold 5s_......2000 J-D - *142 148% a 
Gen & ref M 3%s ser E_..___- 1985 J-J 104% 103% 104% 62 
Texas Pacific-Missouri— 
Pac Tenn RR of New Orl 3%s_-1974 J-D cei 105% 105% 19 
Third Ave Ry Ist ref 4s. 1960 J-J 100 9942 100 31 
4Adqj income 5s Jan 1960 A-O 75 74% 76% 165 
Tol & Ohio Cent ref & impt 3%s__1960 J-D jin *103 4g 103% pa 
Toronto Ham & Buff list gold 4s_.1946 J-D oan aa in pe" 
Trenton Gas & Elec ist gold 5s___.1949 M-S saad "1095— -- 
Tri-Continental Corp 2%es debs_-_1961 M-S at?! “101% 102% -- 
Union Electric Co of a whkcommmen M-N es. *109%4 111% an 
lst M & coll tr 2%s_......... 1975 A-O sie #10354 10442 aie 
t&§AUnion Elev Ry (Chie) ee 1945 A-O pe — 34% aaa 
Union Oil of Calif 3s debs.._--... 1967 J-J Fr *103 104% inn 
2%s debentures ~............-- 1970 J-D eve #10342 103% oo 
Union Pacitic RR— ; 
lst & land grant 4s. 1947 J-J 103 ¥% 103% 103% 51 
2%s debentures ~- -----..-..-- 1976 F-A ae 106% 106% 13 
Universal Pictures 3%s debs..___-.1959 M-S oad 10234 103% 5 
Vandalia RR cons g 4s series A_..1955 F-A au “110 Se baeis 
Cons s f 4s series B.....-..._.-- 1957 M-N oe *113 az: nied 
Virginia Electric & Power Co— 
lst & ref mtge 2%s ser E__--- 1975 M-S sins 104 104% 35 
Va Iron Coal & Coke lst gold 5s__1949 M-S al #100 st ain 
Va & Southwest lst gtd 5s__....._ 2003 J-J oli *123 a “ime 
1st cons 5s 1958 4-0 nies 112% 112% 11 
Virginian Ry 3s ser B_.-.----~----1995 M-N uk 10944 109% 9 
Wabash RR Co— i 
AGen mtge 4s inc ser A____Jan 1981 Apr pS: ek , _— 
AGen mtge inc 4%s ser B__Jan 1991 Apr 93} 9342 94% 43 
lst mtge 3¥%s ser B_-_--.-----1971 F-A sie 103 104 12 
Walworth Co Ist mtge 4s_------~- 1955 A-O 100! 100% 10042 16 
Ward Baking Co 5's debs , ; 
tpukendinates } is aidincisssghicnee aaa 1970 A-O 1063 10642 107% 11 
Warren Petroleum 3%s_--------- 1955 M-S -- “103 108% -- 
Warren RR list ref gtd gold 34%s_.2000 P-A aa aici 67 alate 
Washington Central Ry ist 4s_-_-- 1948 Q-M “en oak -- -- 
Washington Terminal 25s ser A--1 1970 F-A wal "130 saa% -- 
Westchester Ltg 5s stpd gtd_----- 1950 J-D -- + ‘s «" 
Gen mtge 3%s 1967 J-D ais 105%4 106% 
West Penn Power 3%s series I_.--1966 J-J wanes 108 108) 1 
Western Maryland list 4s.-------- 1952 A-O 107% 107% 107% 30 
Western Pacific 4¥%es inc ser rear May 110% 108 111% 82 
Western Union Telegraph Cce— ° 
Funding & real estate 4%s-----1950 M-N 104% 102% 104% se 
25-year gold 5s 1951 J-D 103% 101% 103 ve 
30-year 5s. 1960 M-S 104 102% 104% 189 
Westinghouse El & Mfg 2%s_----- 1951 M-N <a 10134 101% 5 
West aeoee ist 4s guaranteed__-_- 2361 J-J 87% 86% 83 47 
Registered 2361 J-J 81_ 81 84% 23 
Wheeling & Lake Erie RR 4s_----- 1949 M-S 108% 108% 108% 1 
Gen & ref M 2%s series A------ 1992 M-S aes e_. 103% “e 
Wheeling Steel 3% series C__._-.-1970 M-S ails 107 107 . 
Wilson & Co lst mortgage 3s----- 1958 A-O aa 10358 103% 
Winston-Salem S B list 4s..------ 1960 J-J a= *120 ee ae 
tAWisconsin Central 1st 4s_..---- 1946 J-J 89 8634 89 198 
OCertificates of deposit__.__---_- ome -~ — cone -- 
$ASu & Du div & term lst 4s__-1936 M-N 50 49 50 49 
ACertificates of deposit.__.--_. cme Siateail obai *46 ps 
Wisconsin Elec Power 3428.------- 1968 A-O aan 106% 107 
Wisconsin Public Service 3%s_---- 1971 J-J a *109%4 —. de 
a Deferred delivery sale not included in the ear’s range, d Ex-interest. 


included in the year’s range. 
not included in the year’s range. 


§Negotiability impaired by maturity. 
Accrued interest payable at 


pound unit of bonds. 


tCompanies reported as being in bankruptcy, r 
the ——— Act, or securities assumed by such companies 
bia and asked prices; no sales being transac 


*Friday’s 
4ABonds selling flat. 


n Under-the-rule sa 
y Ex-coupon. 


*The price represented is 
the exchange r 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


in a footnote in the week in which they occur. 


Sale Price 


8% 
28 

6% 
21% 

6% 
18 
18% 


Week’s 
Range 
of Prices 
Low High 
The 


27 28 


6 6% 
213% 
6758 


21 
658 
18 


132 


29 


8% 


18% 
5% 


125% 
16% 


71% 


12% 


Sales 
for Week 
Shares 


850 
270 
1,600 
1,400 
4,200 
1,300 
900 
300 


17,300 
2'100 


400 
250 


100 
500 





Range Since January 1 


Low 
7¥2 Apr 
25% Apr 
5% Jan 
21 Apr 
5% Jan 
16% Jan 
15 Jan 
5% Feb 
11% Mar 
1442 Mar 
75, Mar 
128 Apr 
i115 Apr 
105 Apr 
1242 Mar 
40 Feb 
26% May 


High 
11% Feb 
30% Jan 
13% Jan 
23% Mar 
734 Feb 
21 Apr 
23% Feb 
5% Feb 
17} Yo Jan 
22%, Jan 


9% Jan 
133%4 Jan 
119% Feb 
109%4 Jan 
144% Jan 
48 Jan 
29 May 





























STOCKS 

New York Curb Exchange 
Par 
Altorfer Bros Co common-_-_---------- e 
Aluminum Co common e 
6% preferred 100 
Aluminum Goods Mfg ® 
Aluminum Industries ‘common_______- bd 
Aluminium Ltd common ® 
6% preferred 100 
American Beverage common __._._---- 1 
American Book Co 100 
American Central Mfg_.---.---~-- Ree | 

American Cities Power & wight— 

Convertible class A 

Class A 25 
Class B 1 





Ametic:a Cyanamid Co common--__10 
American & Foreign Power warrants--. 
American Fork & Hoe common___.-__* 


American Gas & Electric 10 
100 








4%,% preferred 


e not included in the year’s range. 


129% 
106 Y 
103% 
105 V4 
142% 
103% 


1045 
88 Ye 
51% 
103 
100 


1 
102% 


109% 
104 


103% 
102% 


103 “% 
105% 
102%4 


115 
103% 
103% 
122% 
109 
106% 


102% 
100 


106 
103% 


104% 
102% 
115% 
10534 
106% 


106 Ya 
104 


Range Since 
January 1 
Low High 


137% 
109 
105% 
108 
15242 
106 


105% 
101% 
8042 
104% 
100 %2 


103 


112% 
107 


104% 
105% 


104% 
107% 
104% 


115 
106% 
104 
122% 
112% 
113 


102 
99 

106% 

10242 


110% 
103 ¥2 


97 
93 


642 


107% 


109 
111 
116% 


109 
108 
108% 


97 
955% 
9558 


10344 
94%2 
91 

109% 

104 

108 

105% 

12242 


101% 
86 
81 

10858 

103 % 

106% 

103 

117% 


83% 
84% 
37% 
36% 
106% 
109 


90 
87% 
56 
51 
108 4e 
110 





¢ Odd-lot sale age 


rCash sa 


is the dollar quotation per 200- 


ate of $4. 
receivership, or reorgan 


Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares 
Low High 
83%  783%4 83% 4,300 
115% 11442 115% 1,050 
197 197 198 550 
BP “45% 4% 200 
73% 73 73% 100 
ides 16%. 17% 600 
< 535% 535% 200 
sant 50% 51 500 
10% 10% 10% 2,800 
6042 5644 6054 4,100 
3% 2% 3% 4,300 
aa 22% 23 400 
474 45% 47% 4,700 
ave 11142 111% 125 


_ EE 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly — are shows 
No account is taken of such sales in computing the range for the year. 

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange 
May 4 and ending the present Friday (May 10.) It is compiled from the daily reports of the Curb Exchange 1 
security, whether stock or bond, in which any dealings have occurred during the current year. 


RANGE FOR WEEK ENDING MAY 10 


for the week beginning ai Saturday 
itself, and is intended to include every 


ized under Section 77 of 
ted during current week. 








Range Since January 1 


Low 


13% Mar 
63%, Jan 
113 Apr 
23 Mar 
21 Jan 
116% Jan 
110 Feb 
4% Apr 
57 Mar 
164% Feb 


5054 Jan 
47%2 Jan 
73, Jan 
47% Jan 

1% Jan 
21% Mar 
x405e Feb 
110% Jan 


High 
15 Mar 
834%. Apr 
121 Feb 
25% Feb 
26 Jan 
204 May 
113 Apr 
5% Feb 
76 Apr 
22% Jan 


55 Apr 
51% Jan 
ll%2e Apr 
61% Apr 

5% Jan 
26% Jar 
49% Apr 
113 Jan 





For footnote see page 2610. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING MAY 10 


Monday, May 13, 1946 








STOCKS 
New York Curb Exchange 


Week’s 
Range 
of Prices 


Sales 
for Week 
Shares 


STOCKS 
New York Curb Exchange 


Week’s 
Range 
of Prices 


Sales 
for Week 
Shares 


Friday 
Last 
Sale Price 


Friday 
Last 


Sale Price Range Since January 1 








Par 
American General Corp coummnott_.169 
$2 convertible preferred 
$2.50 convertible preferred__.___... ; 
American Hard Rubber Co _....--- 25 
American Laundry Mach-_--.-~..-.-20 
Americon Light & Trac common _...25 
6% preferred 
American Mfg Co common 
american Maracaibo Co 
American Meter Co____....-.-.. 
American Potash & Chem class A__-_° 
Class B s 
Americau Republics 
American Seal-Kap common 
Amer Superpower Corp com-_-_-. 100 
lst $6 preferred 
$6 series preferred 
American Thread 5% preferred_..._5 
American Writing Paper common ____® 











Anchor Post Products 
Angerman Co Inc common 
Angio-Iranian Oil Co Ltd— 
Am dep rcts ord reg 
Angostura-Wuppérman 
Apex-Elec Mig CO common _..____..__® 
Appalachian Elec Pwr 442% omacerin, 
Argus Inc 
Arkansas Natural Gas common 
Common class A non-voting 
6% preferred 
Arkansas Power & Light $7 preterred.* 
2.50 

















Aro Equipment Corp 
Ashland Oil & Refining SEARS 
Associated Electric Industries— 
American dep rects reg £1 
Associated Laundries of America__ 
Associated Tel & Tel class A_ 
Atlanta Birm & Coast RR Co pta-i0 
Atlantic Coast Fisheries 
Atlantic Coast Line ceemeiameeres 4 
Atlas Corp warrants 
Atlas Plywood Corp 
Automatic Products 
Automatic Voting Machine 
Avery (BF) & Sons common 
6% preferred___ 
Ayrshire Collieries Corp. 


























Babcock & Wilcox Co bd 
Baldwin Locomotive— 
7% preferred 30 
Baldwin Rubber Co common 
Banco de los Andes— 
American shares 
Barium Steel Corp i 
Barlow & Seelig- Mfg— 
$1.20 convertible ry ree 
Basic Refractories Inc 
Baumann (L) common > 
7% Ast preferred 100 
Beau Brummel Ties 1 
Beaunit Mills Ine new common____2.50 
Beck (A 8S) Shoe Corp 
Bellanca Aircraft common 1 
Bell Tel of Canada 100 
Benson & Hedges common 
Convertible preferred 
Berkey & Gay Furniture 
Bickfords Inc : 
Birdsboro Steel Pay & Mach Co com_ 
Blauner’s common 
Bliss (E W) common 
Blue Ridge Corp common 
$3 optional convertible preferred___ 
Blumenthal (S) & 
Bohack (H C) Co ps a 
7% 1st preferred 








—---—~o1 















































1 
oem @ eohe ee 








Borne Scrymser Co 
Bourjois Inc 
3razilian Traction Let & Pwr 
Breeze Corp common 
*trewster Aeronautical 
Bridgeport Gas Light Co 
sridgeport Oil Co 
srilio Mtg Co common 
Class A... 
Sritish American Oil Co 
jritish American Tobacco— 
Am dep rects ord beéarer._.___.____ #1 
Am dep rets ord reg £1 
3ritish Celanese Ltd—~ 
Amer dep rets ord reg 108 
8ritish Columbia Power class A._..._® 
Ciass B ® 
srown Fence & Wire common 
Class A preferred 
3rown Forman Distillers 1 
$5 prior preferred nd 
8ruwu Rubber Co common 1 
3ruce (EL) Co common ___.__..____ 8 
es 
oe 

















ee nemwrese 























ruck Silk Mills Ltd 
Buckeye Pipe Line 
suuker Hill & Sullivanu.......9.50 
Surma Corp Am dep rcts 
surry Biscuit Corp 
Butler (P H) common_ 











Zable Electric Products common____806 

Voting trust certificates___.......60¢ 
Cables & Wireless— 

American dep rcts 5% DEBisinn——_ 98 
Calamba Sugar Estate 
California Electric Sieben see 
Callite Tungsten Corp 
Camden Fire Insurance 
Canada Bread Co, Ltd_____.__ nate 
Canada Cement Co Ltd common 

642% preferred _ 
Canadian Industrial Alconoi 

Class A voting 

“ace R non . ~  a 
Canadian Industries Ltd— 

7% preferred 























Class B 
atietion Co common 
Carolina P & L $5 pfd 
Carter (J W) Co com 
Casco Products 
Castie (A M) & Co 
Catalin Corp of America 
Central Maine Power 7% pfd__-___100 




















Low High 


185% 18% 19 500 
48%. Y 49% 375 


31 31% 1,050 
45 Ya 45% 150 
284 4,900 

3042 400 

19% 900 

5 11,600 

45 400 

43% 775 

43 5,400 

24% 14,000 

9% 1,000 

25% 48,600 

64 1,000 

6% 800 

10% 4,600 


10% 500 
15% 2,400 


21 75 
5% 500 
4042 300 
114% 40 
12 3,000 
7 1,200 
7% 16,200 
10% 1,000 


24% 6,900 
12% 4,500 


12 200 
2'2 2,100 
942 125 

11% 5,700 

84 325 

12% 67,200 

384 4,600 

15% 500 

10 1,300 

19% 700 

26% 225 

35% 


17% 
14% 

2 164% 
3% 
32% 


65% 


Low 


14 Jan 
47 Feb 
52 Jan 
24 Jan 
40% Mar 
24% Jan 
28% Apr 
1842 May 

3% Mar 
41 Jan 
41% May 
39 Apr 
15% Jan 
8% Jan 
2% Jan 
119% Jan 
43 Jan 
6% Jan 
9 Jan 


9% Jan 
13% Feb 


18 Jan 

5 Mar 
35 Mar 
112 Jan 
10% Feb 

5% Feb 

55%, Feb 
10% Mar 
112% Jan 
21 Apr 
10% Mar 


105% Jan 
2%, Apr 
8 May 


10% May 
718 Mar 
8 Jan 
24 Jan 
13 Apr 
8% Mar 
17 Feb 
25% Feb 
26% Jan 


39% Feb 


41% Apr 
15% Jan 


10% Jan 
8¥% Jan 


19% Feb 

8% Jan 
17 Jan 
125 Feb 
14 Jan 
22 Apr 
21% Jan 

6 May 
165 Jan 
27 May 
37% Jan 

442 Mar 
19% Jan 
12 Apr 
30 Jan 
23% Feb 

5% May 
55 Feb 
25% Jan 
45 Feb 
135 Mar 


39 Jan 
21 Mar 
22% Mar 
21% Jan 
4% Jan 
31 Feb 
7% Mar 
20% Feb 
33 Feb 
23% Apr 


21 Apr 
21 Apr 


5% Apr 
25% Jan 
3% Mar 
94% Jan 
28 Apr 
ds Jan 
100 Jan 
8% Jan 
41 Mar 
16% Mar 
13. Mar 
18% Mar 
2% Mar 
8% Feb 
1% Mar 


4% Feb 
35% Mar 


3% May 
8% Feb 
10% Jan 
85, May 
23 May 


15 Feb 


15% Feb 
13% May 


164% May 
3 May 
30 Jan 
32% Feb 
20 Jan 
52% Feb 


34% Jan 
13% Jan 
120 Jan 


High 
22 Apr 
50%4 Apr 
54 Feb 
354% Apr 
46 Jan 
29% Apr 
32%4 Jan 
24 Jan 
5% Jan 
46% Feb 
56 Jan 
44% Apr 
24%4 May 
11% Apr 
3% Jan 
121 Feb 
65 Apr 
7% Feb 
1242 Feb 


15% Feb 
17% Feb 


21 May 

6% Feb 
482 r 
115% a 
14% Jan 
7% Apr 
8% Apr 
12% Apr 
115% Feb 
274% Jan 
13% Jan 


12 May 
334 Feb 
11% Jan 


22% Jan 
28 Apr 
37% Feb 


62% May 


42% Feb 
20 Jan 


12 Mar 
15 Feb 


21% Jan 
12 Feb 
2642 May 
125 Feb 
23% May 
39% Apr 
x31% Apr 

9% Feb 
190 May 
34% Jan 
4042 Jan 

6 Jan 
21% Feb 
16% Feb 
49 May 
29% Feb 

6% Jan 
565% Jan 
39% Jan 
67 May 
150 Jan 


65 Jan 
31% Apr 
27% Jan 
Feb 
Feb 
Feb 
Apr 
Apr 
Feb 
Jan 


21% Apr 
24% Jan 


7% Jan 
31 May 
4% Jan 
16% May 
33 Jan 
71% Apr 
102% Feb 
12% Jan 
48 May 
1914 May 
15% Jan 
26% Apr 

4 Feb 
12% Jan 
8¥2 May 


6% May 
6 Vy May 


5 Jan 
12% May 
13% Jan 
11% Jan 
25 Jan 
175% Apr 


2- Jan 
16% Jan 


164%2 May 
4% Jan 
35 Jan 
34 Jan 
2934 Apr 
68 Apr 
117% Mar 
14% Apr 
25 May 
51 Apr 
19% May 
120% Mar 





Central Obio Steel Products 
Central Pow & Lt 4% pfd____-_--_100 
Central & South West Utilities 
§Cent States Elec 6% susan 
7% preferred 
Conv pfd opt div ser 
Conv pfd opt div ser 29 
Cessna Aircraft Co common 
Chamberlin Co of America 
Char:s Corp common 
Cherry-Burrell common 
Cirvesurcuen Rafe... ut ee 25 
New common 





Chicago Rivet & Mach 
Chief Consolidated Mining 
§Childs Co preferred 
Cities Service common 

$6 preferred 

60c preferred B 

$6 preferrecd BB__- 
City Auto Stamping 
City & Suburban Homes 
Clark Controller Co 
Claude Neon Lights Inc 
Clayton & Lambert Mfg 
Cleveland Electric Illuminating. 
Clinchfield Coal Corp 
Clinton Industries Inc 
































Club Aluminum Utensil Co 

Cockshutt Plow Co common 

Colon Development ordinary 

Colonial Airlines 

Colorado Fuel & Iron wrnts (new)_- 
Colt’s Patent Fire Arms 

Columbia Gas & Electric— 

5% preference --_ 100 
Commonwealth & Southern wartants__ 
Community Public Service 
Community Water Seivice 
Compo Shoe Machinery— 

V tc extended to 1946 
Conn Gas & Coke Secur common_____ 

$3 preferred 
Consolidated Biscuit Co 
Consol G E L P Balt common 

4%4% séries B preferred_.__._...1 

4% preferred series C 1 
Consolidated Gas Utilities. 


Consolidated Mining & Smelt Pen 
Consolidated Retail Stores 

Consolidated Royalty OiJ_....... ae 
Consolidated Steel Corp e 
Consol Textile Co ~--106 
Continental Fdy & Machine Co ...-.1 
Cook Paint & Varnish Co... wu. -* 
Copper Range Co 
Cornucopia Gold Mines 



































Cortson & Rey 
$6 preferred A 
Cosden Petroletim common__...t._.1 
$% convertible preferred... 
Courtaulds Ltd— 

American dep receipts (ord reg)—£1 
Creole Petroleum 
Croft Brewing Co 
Crosley Motors: Inc 
Crowley Milner & Co 
Crown t Petrol (Md) 


Crown Cork International A 
Crown Drug Co common... 256 
"% convertible preferred 
Crystal Oil Refining common 
referred 


$6 p 
Cuban Atlantic Sugar 
5% preferred 
Cuban Tobacco common 
Curtis Lighting Inc committ_«-08.58 
Curtis Mfg Co (Mo) in 


























Davenport Hosiery Mills . 

Dayton Rubber Mfg class A conv__.35 

Dejay Stores common 

Dennison Mfg class A common ....._5 
$6 prior preferred 50 
8% debenture 100 

Derby Oil & Ref Corp 

Detroit Gasket & Mtg 
6% preferred 























Detroit Gray Iron Foundry_.._......1 
Detroit Mick Stove Co common 
Detroit Steel Preducts 
De Vilbiss Co new common 
1% preferred 
Diana Stores Corp 
Distillers Co Ltd— 
Am dep rcets ord reg 
Divco Corp common 
Dobeckmun Co common 




















Draper Corp. 
Driver Harris Co 
Duke Power Co 
Dunlop Rubber Co Ltd— 
Am dep rets ord reg 
Durham Hosiery class B common.__® 
Duro Test Corp conimon 
Duval Texas Sulphur 

















Bast Gas & Fuel Assoc common-_____..° 
4%2% prior preferred 100 
6% preferred 

Eastern Malleable Iron ~—-~--.—-. — | | 

Eastern States Corp e 
$7 preferred series A 
$6 preferred series B 

Eastern Sugar Associates— 
$5 preferred 

Easy Washing Machine B--.— 

Economy Grocery Stores 

Electric Bond & Share common___-—_8 
$3.50 pfd formerly $5 
$4.20 pfd. formerly $6 




















4 
41 
4% 


2412 
3% 


18% 
885 
108 % 
10% 
2642 
38% 
4% 
41 
13% 


12 
1% 

68 

108 
5%, 
37% 


Low High 
23 28 42 


13% 1 
41 4: 
148 15 
4 
+ 


1 
3 
1 


4 
4 


38 

39% V2 
1M 44 
25 54 
21 252 
184 186 
74 75% 


16 
23/4 
2 184% 
3742 

154 
14% 
1462 
1848 
14% 


3% 


18558 
88 
115 
108 4 
10 


83 
34 

4 
39% 
13 ¥s 
27% 
387%. 
12 
1% 


62 
5% 

108 
542 
3642 


30% 
2%, 
18 


1 


63, 


9 


,5900 


000 


2,475 


230 
175 
325 


,100 


400 


2,450 


150 
150 


,050 


,200 


940 


,200 
2,850 


1 


700 
40 


,100 


1,900 


14, 


900 
100 
700 
300 
300 


2,800 


to 


700 


WH WOU NN 


to 


Range Since January 1 


Low 


18 Jan 
117% Feb 
10% Jan 
Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Mar 

Mar 

Jan 

May 


Apr 
Jan 
Jan 
Feb 
Feb 
Feb 
Jan 
% Mar 
Jan 
Mar 
@ Mar 
May 
Mar 
Jan 
Apr 


Jan 
2 Mar 
@ Mar 
Apr 
May 
May 


Jan 
Jan 
Mar 
Jan 


Jan 
«Ma y 
Jan 
Feb 
Feb 
Apr 
Apr 
Jan 


2 Jan 
Jan 
May 
Jan 

» Jan 
Jan 
Mar 
Apr 
Jan 


Jan 
Mar 
Jan 
Jan 
2 May 


Apr 
Mar 

‘¢ Mar 
Jan 
Feb 
Mar 


Jan 
Jan 
Mar 
5 May 
Apr 
Jan 
May 
Mar 
Jan 
Feb 


May 
Jan 

@ Jan 
Jan 
Feb 
Feb 
Jan 
Jan 


Jan 
Jan 
2 Mar 
May 
Mar 
Jan 


Feb 

2» Mar 
Mar 

Jan 

Jan 

115% Mar 


--- 


83% Jan 


83 Mar 
54 Mar 
98% Jan 


9% Mar 
16 Feb 
6% Jan 
14% Jan 


6 Jan 
97% Jan 
65 Feb 
37% Mar 

354 May 
69 Mar 
638 Mar 


50 Apr 
11% Mar 
25 Jan 
18% Jan 
70% Apr 
73 Apr 


High 
2 May 


72 May 
3814 Mar 
19% Apr 
19%% Apr 
190 Apr 
180 May 
13% Apr 
31'2 May 
2142 Apr 


74 Feb 
17%2 May 
38% Apr 
25'2 May 
12% Mar 
27°4 May 


24% Feb 
28°s Apr 
22%. Apr 

854 Feb 
41% Jan 
17% Apr 
101 May 
96 Apr 
65 Feb 
109 Apr 


10% Mar 
2442 Mar 
10% Feb 
20 Apr 


8 Jan 
104%°4 May 
92 May 
42% Jan 
5 Jan 
89 May 
87 May 


56°4 Jan 
14% Jan 
3912 May 
26%, Apr 
77% Mar 
78% Jan 





For footnote see page 2610. 
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STOCKS Friday Week’s Sales STOCKS Frida Week’ 
New York Curb Exchange Lest Range for Week New York Curb Exchange Last. > + dag tor Wants 
? Sale Price f of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
ar Low High Low High Par Low High Low High 
Electric Power & Light 24 pfd A...._* 157 165 250 139 # Feb 165 Apr Minois Zine Co ° 33 31 33 900 25 Jan 37 oon 
pe OBtton warrente - 11% 9% 11% 8,300 6% Jan 12% Jan ae Chemical Industries— 
etrographic Corp .. —— eteeides & , ao: wae 19% Feb 27 Apr m dep rets regis £1 73 73 73 200 qT 3 
hey agemee Watch Co new com__15 = 295% 30 1,050 28% Apr 30% Apr ——s ae (Can) coupon________-__.° 1344 13 . 14% 2,600 13 : May 13% yen 
MANO o common au 33% 32 34 3,400 24% Jan 39% Feb egistere ante oa wit is J 15 Jan 
weet grey Elec! ic 5% ptd 100 = 1“ = aoe oo ee Seenun . Gunada———"s +5 a ot wi 128 San 14% — 
pire strict Electric pid___ = 799 Jan 112 Apr mperia obacco of Great Britain & 
&msco Derrick & Equipment-__-... 15%4- 15%%4 100 13. Mar 16 §=Apr Treland ._. £1 -- _ ow ow 26% Apr 30% Jan 
Equity Corp common __ 106 4 3% 4 16.600 3% Jan 4% Jan Indianapolis P & L 5%% preferred_100 wt 112% 112% 10 112 Apr 116 Jan 
$3 convertible preferred 2 53% 53% 533 875 49% Jan 56 Jan Indiana Service 6% preferred_____.100 = _- 104 107'2 120 90 Jan 107% Apr 
Esquire MO 1 17% 17% 18% 600 14% Jan 22 Feb 7% preferred_ 100 115 110 115 190 9242 Jan 115 May 
Eureka Pipe Line common... .._.0 ae 32 33 150 30% Jan 34 Apr Insurance Co of North America.....10 108% 1072 109 Ye 550 94 Jan 112 Jan 
International Cigar Machine ° 27 27 27% 300 26 Jan 33% Jan 
F International Hydro Electric— 
} yateraational taventnent Goenka 184 oe 
Pairchild Camere & Jum Co-———-—B 14% 14% 14% 1,600 13% Jan 17% Feb international Metal Inaustries ee) a se Aap pt —- 28% Jan 31% May 
chi ngine irplane___ 6%, 6% 6% 29,600 5% Jan 8% Feb nternational Minerals and Chemicals— 
$2.50 conv pfd___. ® °. 92 92 100 78 Jan 115 Feb Warrants ma 26 265 900 21 Feb 5g Ma 
Palstaft Brewing---- 3 22% 225% 100 21% Mar 26% Jan Taternational Petroleum coupon shs__* 17%% 17 20%4 24,100 17 May 2434 Jan 
Fansteel Metallurgical ~..._------_-~ 9 357%, 33% 36% 3,225 31% Mar 40% Apr Registered shares . s 17% 17% 20 "600 17% May 245 Jan 
Pedders-Quigan Corp —- 1 13% 13% 13% 7,700 11% Jan 17% Feb International Products 10 15% 144% 16 7,400 10% Jan 16 May 
Coderal Compress & Warehouse Co__3s mt ; a 25 Jan 29 Feb International Safety Razor B 642 64 65% 2,200 4% Jan 7% Mar 
ae Rr y Gane ots 61% 62 100 61% May 102 Feb nag gype vem Utilities Corp com_——i obi pave ee 36% Feb 44 May 
; ee I EE 16 14% 16% 13,300 14%% Ma 16% Ma 
pt. to $1 Stores SIE SETA et Coie TS 1 25% 2534 26 500 25 Apr 31% Apr Interstate Power $7 wie," wy 48% 5354 800 30% Mar 53% ar 
td Motor Co Ltd— ay a ie Investors Royalty 1 2% 2% 2% 5,000 2% Jan 3% Feb 
ou = i = reg si 7% 7% 74 1,000 7 Mar 8% Jan Iron Fireman Mfg voting trust otfe___© 29 28% 29 400 26 Jan 32 Feb 
pe pag eB yong . ail aes 84% Pre wa . Irving Air Chute 10% 10% 10% 700 10% May 13% Jan 
Class B voting = s 275 25! 27} Vg "225 35 Vs May os ¥ = . - _— iy : ~~ - — — ot a 
Ford Motor of France— ; . 
nee dep rets bearer. ane ~ . “* 5% Apr 7% Mar J 
tt Pitt Brewing Co i om rs a 7Y%4 Mar 9% Jan Jeannette Glass Co s haa 50 52 400 17 J Apr 
Pox (Peter) Brewing___.__._-________ 1.35 32 30% 32% 850 27% Jan 33% Apr New common --_....- EE 21% 17% 21% 9,800 17% May 1% May 
Franklin Stores 1 30 24 30! 12,700 19 Mar 30% May Jersey Central Pwr & Lt 542% pid__100 107% 10644 107% 125 106 Jan 108 =Jan 
Froedtert Grain & Malt commom._1 52% 4444 54 1850 30 Jan 54 May 6% preferred ae oe ey -. 109% Feb 111% Mar 
Puller (Geo A) Co 1 30 2842 30 550 28 Mar 34% Feb 7% preferred 100 ee 110% 110% 30 1€9% Mar 112% Jan 
$3 conv stock eh 2 Rye Ps 87 Mar 100% Feb Julian & Kokenge Co a pie 28 28 25 x26 Jan 31% Apr 
4% convertible preferred__|__.__106 ne me a pe 115 Mar 131 Jan 
G Euasse Gas & Elec 7% preferred__100 __ 53. (Bay 360 121% Jan 123 Ye age 
aes y r 
Garrett Corp common — | 16% 15% 1642 4,800 10% Jan 18% Apr Kennedy’s Inc 2 ste 27% 29 700 19” Feb tay Ma. 
2 b 2 19 Feb 29 ay 
Gaeuneau Power Vo common_.________* a 17 17 100 14 Jan 18 Apr Ken-Rad Tube & Lamp A_.__________® 1% 7% 200 6% Jan 9% Feb 
5% preferred 106 _- 97% Jan 99% Apr Key Co common mee oS oc 11% 125% 475 93% Apr 15% Jan 
Gaines Mig Co, CORN ened ae 10% 10% 1,400 9% Mar 14% Jan Kidde (Walter) & Co 5 nt 23 23 200 22% Apr 29% Jan 
Gen Electrie Co Ltd vas — haces sheliaoan eae rye — 100 
oo : 2 err ‘li pe a lived 114% Jan 114% Apr 
Amer dep rets ord reg___..__._.___g3 moe a ctl at 17% Jan 18% Feb — Co Lighting 7% pfd B_..._.100 = 88 = 8B 10 86 Jan 94 is Apr 
General Pinance Corp common-__ 1 13 % 13 13% 3,100 12% Jan 17% Feb 5% preferred D 100 — 78%, 78% 20 76 Jan 82% Apr 
_ eretersed | See ere 1@ 10% 10% 10% 350 9% Jan 10% Apr King Seeley Corp 1 27% 25% 27% 1,000 18% Mar 27¥%4 Apr 
I i ictaiecnrcdice theretwinwiorentoniclangevliiaaai als ail cx 9 Jan 12% Feb Kingston Products 1 73 8} 3,600 7% Jan 9% Feb 
Generul Fireproofing common __.__.__* 28 2 28 | 29 Ye 400 24 Mar 314% Apr Kirby Petroleum 1 10% 10% 10% 2,000 ate Jan 11% Feb 
ee Seana Adv 6% pfd____..106 —- 107 . * 107% 30 104% Feb 109 jan Kirkland Lake G M Co Lta 1 1% 1% 2 12,500 1% Apr 2% Feb 
meen og, Ban Serge 21% 19% 21% 1.800 11% Jan 23% Apr Klein (D Emil) Co sommon_______._* ee 41 41 100 29 Jan 43 Apr 
ptr meer She te ong . A 126 50 110 Jan 131. Apr Eleinert (I B) Rubber Co 10 pe 31% 31% 100 23 Jan 34% Apr 
ae cenenie — rp com. A ‘ 5% 6 1,200 4% Mar 6% Apr Knott Corp common 1 onl 30% 30% 100 29 Feb 35% Apr 
Pg vee a ee bi taeine a 2 07% 110 560 104 Feb 110 May Kobacker Stores new CER treme’ 18% 165 19 7,800 12 Jan 19 May 
SS p erred__--____* 113% 114 75 111% Jan 115 Jan Krueger Brewing Co 14y 13% 14% 400 12% Mar 16% Feb 
Gilbert (AC) common ° 32% 33 150 i” aan 3% on L 
Preferred sa ; 53 Jan 55 Feb 
Gilehrist Co__ . 28 27% 28 300 19% Jan 29% A é 
ing ! owe ° 31% e Apr Lake Shore Mines Ltd 3 18% 18% 18% 2,200 18% Ma 23% Feb 
Gladding McBean & Co en 31% 31% 150 27 Feb 314% May aees Gee af Bee 1 102 9% 11 6,700 BS cpr 14 aes 
Gleaner Harvester Co —-—---2.46 23% 22% 23% ‘ ¥, ee 29 HE = 1i%e 12% S09 I 1576 oS 
p  magae Pon a> afl anetumean 211, saat ot oore 21% Jan oy Feb Lane Wells Co common — 1834 18% 300 17% Feb 21 Apr 
eae dacaenty boo 2 aE” : 6% = 4 a goes = ~~ Langendorf United Bakeries class A : per ae" — ug? 31 Jan 34% Mar 
Din aan ae A... . axis ‘on pe . 2 Ye Fe Class B s rie 14% 17 300 10% Jan 17% Apr 
Clas; B eenep 39 ~ , 32 pd 00 65 Jan 69 Feb Lanston Monotype Machine 5 18% 18% 19 2.800 18 Mar 21% Jan 
$4.50 prior preferred e “2 31l%2 32 400 30 Apr 44 Feb Letcourt Realty co i 115% 1l 113, 60 9% Jan 113%4 May 
: 105 105 50 103 Jan 105 rred we ° ¥ Se 
Goldfield Consolidated Mines 1 21 2% 23 Se . — Convertible prefe 73 Jan 82% Feb 
Se 8 % 23% 30,900 2 Mar  @ Pri ferred ° coy 40 40 60 
Goodman Mfg Co 1 _— OF preter os 40 40 360 37% Jan 41 Jan 
Gorham Inc class A e 22% 19! 22% 1,600 1e%e ee aaa ‘ioe io teas i. a io 5 B : ae woe alls > o> oe 
$3. preterred eo os. dee * 2 e Tourneau (R G) Ine 2 43% 42% 43% 2700 42 Jan 50 Feb 
. -- man 1 Jan 52 Feb Line Material Co 6 22 1 Y, 
Gorham Mfg common 10 61% 602 62% 200 57% Apr 71 Jan Lionel Corp 10 28 3, 28 \ ean 5,280 0% — aoe om 
ax? 28° ) ° 
} emery aoa k weve $5 conv gtd__28 oe Ya ; 1 34% 2,300 31 May 47% Jan Lipton (Thos J) Inc 6% preferred__25 __ 30% 30% 100 29 Ve Mar 31 Mar 
2% 2% 125% 500 11 M 5% Lit Broth on y, : oe 
Gray Mig Co ; 20} 19. . 201 ey . ar 13% Jan ers comm 20% 18 20% 3,300 12 Feb 20% Apr 
Geoapedn hobiacen eee i 4 2 19. 202 2,700 17% Feb 23% Jan Loblaw Groceterias Class aw nga ae so . 26% Feb 30% Apr 
A neni ar anemnaa 28% 3042 3,800 21% Jan 37% Feb Class B e sas} oe - . 
Great Atlantic & Pacific Tea— Locke Steel Chain 5 aa 272 271 00 as Mae 30 Peb 
«Vv tock e L 91%, 1241; or wares — 7 Yi. e 
coy pr dE soe rr —e hay rede. 7 sant neue 135 Apr Logansport Distilling Co-__._..-l 21 18 21. Py is May 22 Apr 
@ueat Northern “ 23 421 41} ai é ae 145 Apr Lone Star Gas Corp common-_______.10 19% 19% 19% 13,200 15%4 Jan 19% May 
Greentield Tap Pre 9 4 onae a1" Ht 2,600 38% Mar 45 Jan Long Island Lighting Co— 
Gnadies Gheren-tebaadis aauaan, ake =" saan. Gain py eb Jan 23% May Common ctfs of dep 2% 24%2 2% 22,400 2% Jan 3% Feb 
Gulf State Utilities $4.40 pid____—100 “ 113% Rati = B e Jan 24 May 7% preferred A ctfs of dep__ 115 114 115 135 96% Feb 117 Apr 
Gypsum Lime & Alabastine < 4 3. Apr 116 Jan 6% preferred B ctfs of dep. 104 104 104% 325 9242 Feb 108 Apr 
wih mm a x 12% Mar 15% Apr Louisiana Land & a 2 13% 12% 13% 9,200 10% Jan 13% Apr 
Louisiana Power & Light $6 pid____° - a es Avis 111% Jan 117 Apr 
H Lynch Corp new common 22% 20% 22% 6,200 2144 Mar 2642 Apr 
di sisi ats sal ear ae = Rights wi —~--..-. fs * r13% rl% r1% 3,500 142 May 1% May 
: 6 if 14 Mar 17% Feb 
@ 
SS en = 8% «|e 8% 3202 8% Jan 11% Feb M 
Hartford Electric Light "35 - , fe Bar 52) May Manati Sugar optional warrants_____ 1 M 8% J 
“~< = == 67_ Mar 72% Feb = 6 6 1,000 6 ar an 
Hartford Rayon voting trust etfa___} 7 6% 7 4,600 5% Mar 1. Apr Mangel Stores common 56 48% 56 1,600 36 Feb 56 May 
Harvard Brewing Co 45, 5 800 thee 7u, p Manischewitz (The B) Co > 26 Jan 26 Jan 
Hat Corp of America B non-vot com} 11% 10% 11% 500 ieee ae ge Jen Mapes Consolidated Mfg Co ® a cern hi 0 se 40% Jan 51 Apr 
Saseltine Corp. an 33 1:Oee are a i<? fe Marconi Internat Marine a: sy x 
€ , 72 
Senet Bek hy ame Bere | Be ae ee ae ee 
2 
es Rubinstein 4 41% 41% 42% 75 37% Mar 48 Apr senntneneee ane ad a ss omnis 19% 3 
ie P 16 16 16 100 15% Mar 16% Jan Ma r Shovel_—-——__—_—_______ 15 14% 15_ 800 ft . 
mon rt 16% 175% 400 14% Mar a ao ss Utilities Association v t ¢_.....1 otha 2% 2% 4,000 2%2 May 4% Jan 
5%% preferred Ww w __.._..____100 oa 108%4 111 40 107% Feb 111 Feb Massey Harris common @ 17 17 172 600 13% Jan 18% Apr 
Henry Holt & Co common__._.________1 oo 19 19 150 17% Apr 26% Jan a Oil Co 6% pfd-—100 oa asi Rar os oe _ poe, oo 
F P common. ot 16% 17 1,700 e Fe an 
Hevder, Chemical common_________2.56 -- -- ones 40 Jan 90 May $2.50 preferred ° ai 45%2 45% 50 42 Jan 47 Apr 
New common -_-- a 44! 34% 45% 7.600 341% May 45% May McWilliams Dredging bd 20% 19% 202 1,500 16% Jan 24 Mar 
Hoe (R) & Co class A__ 10 6834 67%, 68% 550 65 Feb oo Jan Mead Johnson & Co 1 341% 33% 35 3.500 25 Feb 37%2 Apr 
Hollinger Consolidated G M_____._ 8 _ 13% 14 1,300 13% May 17% Feb Memphis Natural Gas common_______B 7% 774 8% 2.400 a hey ap Fon 
Holophane Co common a 32 28 32 700 22%, Jan 32 May Reensoco. Bite Ge. 1 7M 6% 7% 7,800 65 May 8¥e Apr 
Horder’s Inc ° ea ae th = = 20%, Jan 23 May Mercantile Stores common__..__._..__* 34% 30%2 35 5,900 21% Feb 35 May 
Hormel (Geo A) & Co common bd 44 4334 44 330 40% A 1 Merritt Chapman & Scott_......_._* 19 42 18% 19% 2.400 18% May 26% Jan 
Horn & Hardart Baking Co_.-_--___-* a a ie = 140 ~ Feb 152 “a = Warrants ets 9% 9% 100 8% Jan 12% Jan 
ern a cena common__ ee 42 40% 4234 400 37% Feb 43% Jan m2 s preferred 100 111% 222.212 125 109%2 Jan 112, May 
. 112 112 10 112 May 11534 Mar essabi Iron Co 8% 7% 842 11.000 6% Jan 11% Jan 
Howard Stores Corp 1 472 38 483 9,900 32% Feb 48% May gg ee <3 7” ark ha woe so oo Ae «A 
’ nae a lac 8 an 62 Mar 
Hubbell (Harvey) Inc 6 32% 32 32 250 27% Mar 2 Michigan Bumper Corp TV, 6% 734 3.000 65%. May 934 Feb 
Humble Oil & Refining ~.-...__ dicen 72 66 72 4.900 485, Jan SS a Jan Michigan Steel Tube. 80 15 14% 15 950 14 Feb 17% Jan 
Wummel-Ross Fibre Corp___..---__ ® 19% 18% i9% 71600 ’ Ya Apr Michigan Sugar Co 4% 3% 45, 9.500 334 Ma 5¥ Jan 
Hurd Lock & Mfg Co_...----_._---_- 5 10% 10% 10% 600 10% May 10% Mae Preferred a + es ae Apr 13% Jan 
fussmann Ligumier Co- ———----> 32 29% 32 1,600 23% Mar 33% Apr bn sag een 2 22% 22 22% 900 19 Feb 24% Apr 
$2.25 preferre 49 47% 49 350 45% Jan 50% Mar e States Petroleum class A vtc_l 1834 19% 1.500 15% Feb 20% Apr 
Com stk purch warrants—_—_____ — 17% 16% 17% 625 15. Mar 19. Apr Class B vtc 1 4% 4 4% 17,500 3% Jan 4% May 
Huyler’s common 105% 10% 105% 2,300 . a 11% Apr Middie West Corp common_...______5 29% 27% 30 15.700 2042 Jan 30 Apr 
Hydro Electric Securities____._..__* ai 7 7 "900 Jan 1% ane Midland Steel Products— 
@ygrade Food Products Z| 33 32% 33 1,600 3% Jan 3436 aoe $2 non-cum dividend shares_______° 321% 31 32% 150 31 Mar 35 Jan 
bear Co common 43 40%4 43 425 36% Jan 47 Feb 
-West Abrasive 50 6% 6% 7 1,300 644 Apr 9% Jan 
Midwest Oil Co 10 147 \, 1/ 7 
t 144% 14% 1.900 11 Feb 14% May 
Midwest Piping & Supply._._...___* 37% 37% 38 150 33. «Jan 39% web 
Olinois Power Co vommon * 35 33% 35 2,700 31 Feb 39% Apr Mid-West Xefineries. =< 5 4Ve 5, 1.800 4% Mar 6 Jan 
5% conv preferred ——-——— —— 70 68% 70% 2000 66% Mar aoe ait i ioe 50c 18" 16% 19% 14,200 16% May 19% May 
Vv en Se ES ee ne 21% ‘ y ‘ 5 8 Y. BY, 3 . 8Y¥, J 11% Jan 
fa 21% 21% 2,500 18% Jan 230 Apr Minnesota P & L 5% pfd__._._____100 Es ross la 2 si 105% war 107% Feb 





For footncte 


see page 2610. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING MAY 10 


Monday, May 13, 1946; 


n 
— 








Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 


Sales 
for Week 
Shares 


STOCKS 
New York Curb Exchange 


STOCKS 
New York Curb Exchange 


Week’s 
Range 
of Prices 


Sales 
for Week 


Range Since January 1 Shares 


Range Since January 1 











Par. 


Missouri Public Servive co’ :mon____._* 
Molybuenum Corp--------------—---- 
Monogram Pictures common _.-.-:..--1 
Monroe Loan Society A 1 
Montana Dakota Utilities new com---5 
Muntyomery Ward A--- i i ae pcaielciiaallee 
Montrea! Light Heat & Power_.------* 
Moody Investors partic pia- RNS: 
Morris Plan Corp of America 10c 


Mountain City Copper common 
Mountain Producers_.-..------- ae 
Mountain States Power common_.___* 
Mountain States Tel & Tel 100 
Murray Ohio Mfg Co 

Muskegon Piston Ring 

Muskogee Co common--.-—---.—- eadi™ 


Nachman Corp — ad 
National Bellas Hess common_____..-1 
National Breweries common__.__...__® 
Ca 
National City Lines common__-__---50c 
Sinem? Sen) Ce ete 
National Mfg & Stores common 
National Pressure Cooker COREE 
National Ruober Macuilery _._--.--_--* 
National Steel Car Ltd__-_._-.---_-._® 
National Transit_......._.._._~-_12.50 
Nationa] Tunnel & Mines common-_-_-_-l 
National Union Radio___._.-.._...306 





Nebraska Power 7% preferred______100 
Nelson (Herman) Corp_____--......8 
Neptune Meter common __-_-_--_.......° 
Westie Le Mur Co ciass A__---. 

New England Power Associates. e 
6% preferred____-_-__---------100 
$2 preferred_ 

New England Tel & Tel._ ______.100 

New Haven Clock & Waich Co 

New Idea inc commou-_..____......._® 

New Jersey Zinc 

New Mexico & Arizona Land._.------1 

New Process Co commcn 








N Y Auction Co common. --._.......® 
N Y City Omnibus warrants... aha 
N Y & Honduras Rosario 
N Y Merchandise 
N Y¥ Shipbuilding Corp— 

Founders shares_. ~~ 
N Y State Electric & Gas $5.10 pfd_100 
N Y Water Service 6% pfd___ ....100 








Niagara Hudson Power common 
5% ist preferred 
S% Ud preferred___.............100 
Class B optional warrants 
Niagara Share Corp class B com____5 
Niles-Bement-Pond 
Nineteen Ilundred Corp B 
Nipissing Mines 





Rema Electric. i_....................-] 
North Amer Light & Power common-__1 
Sy ee Se 
North American Rayon class A. 
Ciass B common 
6% prior preterred_ 
North American Utility Securities__._* 
Northern Central Texas Oil 
Northeast Airlines 
North Penn RR Co__.._- _-50 
Northern Indiana Pub Serv 5% | pfd__100 
Northern Natural Gas _20 
Northern States Power class A_...._25 
Northrop Aircraft Inc 1 
Novadel-Agene Corp s 














Ogden Corp common 4 
Ohio Brass Co class B common __.___* 
Ohio Power 442% preferred_____ ---100 
Ohio Public Service 7% ist pfd__..100 
6% 1st preferred__ 100 
Oklarboma Nature! Gas yneemrenassn | 
Old Poindexter Distillery 
Viiver United Filters & 
Omar Inc__-_-_- es 
Overseas Securities 

















oe + ma Vo common 
¢ Gas & Elec 6% Ist pfd_.___ 
5%2% ist preferred wee —3 
Pacific Lighting $5 préferred__._....__® 
Pacific Power & Light 7% pence 
Pacific Public Service 
$1.30 ist preferred_ 
Page-Hersey Tubes new common 
Pan American Airways warrants______ 
Pantepec Oil of Venezuela Am shs_____ 
Paramount Motors Corp 
Parker Pen Co new 
Parkersburg tig & Keel 
Patchogue Plymouth M 














2 Se 
Peninsular Telephone common..._____® 
$1.40 preferred A_- 
Pennroad Ccrp commun_ 
re Cement warrants 
mnsylvania Edison Co 85 series td_* 
$2,80 series preferred ° 
—e Gas & Elee class A com___-.__ 
enn Power & Light 4%% > ie 7 
renn Traffic Co______ nine 3 
Penn Water & Power Co 
Pepperell Mfg Co new common._..28 
Periect Circle Co 

















Pharis Tire & Rubber 1 
bn gem sage Co common 7 
ectric Power 5% Ba 
Pnillips Packing Co ten un 
Pierce Governor common ® 
Pinchin Johnson Ltd Am Shs_.....__ 
Pioneer Guid Mines Lrd 
Piper Aircraft Corp com_........____? 
Pitney-Bowes Inc___- 2 
Pitts Bess & L & RR... ._ 80 
Pittsburgh & Lake Prie._. ......._..50 
Pittsburgh Metallurgical new com____§ 




















33 42 
1642 
9% 
4% 
13 


N 


Low High 


334% 334% 150 
15% 16% 2,300 
9% 10% 10,400 
4% 42 1,900 
12% 13 1,100 
205 20512 310 
20% 21% 450 
8% 9 2,400 
334 43% 6,000 
9% 10% 2,600 
31 3154 450 
158%2 158 4% 30 
27%2 29 500 
20 21% 2,100 
14% 15% 400 


Low 


20 Jan 
15 Jan 
7% Jan 
4 Jan 
1l% Jan 
197 Jan 
204 May 
45 Apr 
8 Feb 


3% Apr 
852 Mar 
28%, Jan 


144% Jan 


25% Mar 
18 Feb 
14 Mar 


23% Jan 
5% Jan 
40 Apr 
21% Jan 
14% Jan 
18 Feb 
75 Apr 
14% Feb 
22% Jan 
12% Mar 
3% Apr 
T¥e Jan 


108% Jan 
1742 May 
18% Apr 
125, Jan 
10 Mar 
84% Feb 
272 Mar 
12642 Mar 
13. May 
2742 May 
72 Jan 
7% Jan 
54% Feb 


9% Jan 
174% Feb 
53 Mar 
27¥%2 May 


185% Jan 
108 Mar 
834% Mar 


8% Jan 
117 Jan 
110% Mar 

1% Jan 
10% Mar 

17% Mar 

16% May 

3% May 


25% May 
7% Jan 
134 Feb 
49%, Jan 
49% Feb 


11%4 Apr 
42 Jan 
38% May 
105% Jan 
113. May 
1l% Jan 
2642 Jan 
27 Jan 
8 May 
10% Jan 
15 Feb 
39% Feb 
23 May 
6142 Jan 


48% Jan 
27% Apr 

8 Jan 
15 Mar 
73% Mar 
48%, May 
6 Apr 
113% Jan 
7% Jan 
74 May 


49% Jan 
46% Apr 


16% Mar 
14% Jan 
28 May 
15% Feb 
23. Mar 

5% May 

7% Jan 
12% Mar 
44 Mar 
72¥%2 Mar 
13 Apr 


High 
37 Apr 
20% Feb 
10% Jan 
6 Feb 
14% Apr 

20542 Apr 

2358 Feb 
50 Jan 

10% Jan 


5% Feb 
10% Jan 
32% Apr 
160% Apr 
31% Apr 
21% May 
17 Jan 


33 Apr 
9% Apr 
44% Apr 
48 May 
17% Jan 
3334 May 
87 Apr 
233%4 Mar 
x26%4 May 
15% Jan 
4%, Feb 
14 Feb 


113 Apr 
24% Feb 
22 Apr 
19 Jan 
12% Jan 
106% Apr 
35 Apr 
133% Jan 
14% May 
32 Jan 
81% Feb 
1142 Mar 
60 Mar 


15% Apr 
19 Mar 
64% Jan 
x35 Feb 


26 Feb 
111 Jan 
95 Jan 


14 Apr 
123% Feb 
120 Apr 

3% Feb 
13 Feb 
26% Feb 
20% Apr 

5% Feb 


35 Jan 
12% Mar 
164 Apr 
59 May 
60 May 
54 Feb 
12% Feb 
11% Apr 
21%. Jan 
107 Apr 
111 Apr 
58% Apr 
70% Apr 
1542 Apr 
40 Apr 


17% May 
44% Mar 
4142 Feb 
108 Mar 
117% Apr 
15 May 
28 #$£=Apr 
28% Jan 
14 Jan 
13% Mar 
20 Jan 
x65 May 
34 Jan 
76 Apr 


54 Apr 
29 Feb 

9 Jan 
21% Jan 
84 Jan 
54%4 Jan 
9 Jan 
115% Apr 
11% Apr 
86% Jan 
63% Apr 
50 Jan 


26 May 
20% Jan 
32% Jan 
29 Apr 
30% Jan 
“6% Mar 
15% Feb 
14% Jan 
47 Jan 
1842 Feb 
15% Feb 





Par. 


Pleasant Valley Wine Co 1 

Pneumatic Scale common _._...___.. 10 

Polaris Mining Co 

Powdrell & Alexander new com_-.-_2.50 

Power Corp of Canada com____...~._* 
6% ist. preferred 


Pratt & Lambert Co . 
Premier Gold Mining._-...._...._____1 
Prentice-Hall Inc common______.....* 
Pressed Metals of America____.__£™-——1 
Producers Corp of Nevada a 
Prosperity Co class B s 
Providence Gas. ® 
Public Service of Ccolorado— 

6% ist preferred 100 

7% ist preferred__.....-__._..._....100 
Puget Sound Power & ight— 

85 prior preferred bd 
Puget Sound Pulp & Timber. oe 
Pyle-National Co common 8 
Pyrene ufacturing.__...___.......1§ 





























Quaker Oats common bd 
6% preferred 100 
Quebec Power Co « 











Radio-Keith-Orpheum option warrants. 
Railway & Light Securities 

Voting common 10 
Railway & Utility Investment A. 
Rath Packing Co. common 
Raymond Concrete Pile common 

e3 convertible vreferred 
Raytheon Manufacturing common_-50¢ 
Reed Roller Bit Co 
Reliauce oo & Engincering-————-8 
Rice Stix D 
Richfield Sil Corp. warrente 
Richmond Radiator 
Rio Grande Valley Gas Covtec 


Rochester Gas & Elec 4% pfd F__..100 
Roeser & Pendleton Inc ° 
Rolls Royce Ltd— 

Am dep rcts for ord reg_ ~awiel 
Rome Cable Corp common 5 
Ronson Art Metal Works... ._5 
Roosevelt Field Inc 4 


Root Petroleum Co. 1 
Rotary Electric Steel Co 10 
Royalite Oil Co Lta e 
Russeks Fifth Ave__ 2% 
Ryan Aerope:itical Co 1 
Ryan Consolidated Petroleum_..._.__* 
Ryerson & Haynes conimon. 









































St Lawrence Corp Lid 
Class A $2 conv pret 
6t Regis Paper common 
Balt Dome Oil Co 
Gamson United Corp common __.____-' 
Bavoy Oil Co 
Schiff Co new common-_- 
Schulte (D A) Ine common_- 
Scovill Manufacturing 
Scranton Elec $6 pfd__.......--~-. 
Scullin Steel Co common 
Securities Corp Generai______..._.._.-_-1] 
Seeman Bros Inc saith ® 
Segal Lock & Hardware 


Seiberling tid new common 
Belby Shoe Co 
Selected Industries Inc common_.___-_1 
Convertible stock 8 
$5.50 prior stock -25 
Allotment certificates 
Semler (R B) Inc 1 
Gentinel Radio Corp common--_  : 
Sentry Satety Control i 
Berrick Corp class B 1 
Beton Leather common ° 














ewes © 





* 
- @ 



































Shattuck Denn Mining._......__... 8 
Shawinigan Water & Power_.._.....-* 
i EE ES 
GBherwin-Williams common 

4% preferred__-. 
Bherwin-Williams of Canada 
Sick’s Breweries Ltd 
Silex Co common 
6Bimmons-Boardman Publications— 

$3 convertible preferred 
Simplicity Pattern common__.____-_-1 
Singer Manufacturing Co__...-.-..100 
Singer Manufacturing Co Ltd— 

Amer dep rets ord regis____......£1 
Sioux City Gas & Elec Co—- 

3.90% preferred 
Smith (Howard) Paper Mills..___- veil 
Solar Aircraft Co 
Solar Manufacturing Co 
Bonotcne Corp 




















Boss Manufacturing common_._-—-- oe 
South Coast Corp common 
South Penn Oil 
Southwest Pa Pipe Line-.--- 
Southern California Edison— 
5% original preferred 
6% preferred B 
5%2% preferred series C _25 
Southern New England ‘Telephone._.100 
Southern Phosphate Co 
Southern Pipe Line 3 
Southland Royalty Co 8 
Spencer Shoe Corp s 
Stahl-Meyer Inc ° 
Standard Brewing Co 2.78 
Standard Cap & Seal common 
Convertible preferred 
Standard Dredging Corp a a 
































$2.60 convertible preferred__.____2u 
Standard Oil (Ky) ~-16 


Low High 
Be 
21 
85% 
25% 
14 


15 15% 


158 160 


21 22% 


“8% B% 


324 330 
6% 


1,700 
250 
2,000 
3,800 
200 


200 
17,800 
10 
1,000 
11,100 
1,200 
100 


30 
10 


25 
900 
25 
1,400 


10,100 
4,500 
13,900 


1,500 
500 
1,200 
10 


700 
500 
10 
100 
100 
1,100 
1,500 
200 
900 
8,300 
1,600 
2,200 


1,400 


Low 
6% Jan 
20 May 
7¥2 Mar 
17% Mar 
12% Mar 


44 Jan 
2 Apr 
82 Jan 
Jan 

Apr 

Mar 

Apr 


Jan 
Apr 


Mar 
Jan 
Mar 
Jan 


6% Jan 


19% Feb 
2% Mar 
30% Feb 
36 Feb 
55 Jan 
19% Feb 
29% Mar 
25% Jan 
34 Feb 
3% Mar 
8 Jan 
2% Jan 


105% Jan 
15 Apr 


22 Jan 
22 Jan 
5% Mar 


8% Feb 
30 Feb 
19% Jan 
19% Feb 
71% May 
5% Apr 
6 Jan 


71% Feb 
26 Feb 
9% Feb 
74 Mar 
7 =May 
3% Mar 
33. Mar 
6% Jan 
38% Mar 
110% Mar 
17% Feb 
6% Mar 
21% Feb 
5 Apr 


15 Feb 
25% Mar 
3% Jan 
25 Mar 
98 Jan 
100 Jan 
22 May 
8% May 
3% May 
10 Jan 
14 Apr 


7¥%, Mar 
19%, Jan 
15 May 
130 Jan 
110 Apr 
25% Jan 
38 =Mar 
19 Feb 


47% Mar 
6% Jan 
315 Mar 


6% May 
106 Feb 


17% Jan 
10%, May 
5 Jan 


12 Mar 
7 =Mar 
55% Mar 
31% Jan 


44 Jan 
30% Apr 
29% Mar 
150 Jan 
11 Feb 
9% Mar 
14% Feb 
9% Feb 
7% Jan 
24%, Mar 
34% Feb 
35% Feb 
6 Jan 
24% Jan 
24%, Feb 


High 
8% Mar 
27%2 Jan 
10% Jan 
25% Apr 
14% Feb 


60 Apr 
3% Feb 
95 May 
= Jan 

Feb 
13% Apr 
10% Jan 


110 May 
114 Apr 


May 
Apr 
Feb 
Jan 


Mar 
Apr 
May 
4 Apr 
Jan 
Jan 
Apr 
Feb 
Jan 
Mar 
Jan 
Jan 
May 
Jan 


May 
Apr 
Feb 
Feb 

May 

May 
Jan 
Feb 
Jan 
Jan 
Jan 


Jan 
Mar 
May 

Apr 

Apr 

Apr 

Apr 

Jan 


Apr 
Feb 
Jan 


Jan 


Feb 
May 
Jan 

Y% Feb 


Jan 

Jan 

@ Apr 

43 Mar 


51 Feb 
32% Feb 
31% Jan 
162 May 
14% Jan 
13% Feb 
18 May 
12 Jan 
16 Feb 

3% Feb 
45% Apr 
45% Apr 

8% Feb 
27% Feb 
29 Apr 





Fer footnote see page 2610. 
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wasie one a Friday Week’s r a BONDS : ae 
New York Curb Exchange Last Range or Wee Triday Week's Ran 
Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Interest Last or Friday's Bonds Range Since 
Par Low High Low High _ Peried oe Price Bid & Asked Sold January 1 
Standard Power & Light.....__ 1 4% 45%, 4% 9.900 3% Jan 6% Jan Amer Writin ’ ow High Low High 
- ° € Paper 6s____ 1961 
Commo: class B ° = 4% 53 1.400 3% Jan 7 Jan A Elec menened J-D 1024 102% 10 iv 3 
Preferred © 152 148.152 60 138 Feb 160 Jan Appalachians Pow ie ee re a ae 11 1 108 56 11% 
Standard Products Co- 1 18% 17% 19 600 17%, May 23% Jan Associated Elec 4%s_ arena ry <a. Sie aa i 122% 124 
Standard Tube class V4 6 7% 2.500 y 9% Jan Assoc T 1023 102% 103 35 10134 104% 
Starrett (The) Corp 1 10% 9% 10% 2,700 7% Jan 14% Feb Atlantic City oe rar -- 104% 104% 15 10334 10834 
penqermacaments - ‘i t106 107% 106 6108 
s = , 
Stein ie a 00 aunts ° a ame UR at 30 Jan 67 gr Ns sy ef Conate— 
Os i  cniutiblones 31 30% 33 1,100 30% May 33. May 5 5 series B 1957 J-D x 108%) 8% y “4 
} S series C . 1360 8% 108% 2 108% 110% 
jen _— coat g tee ag : 47 4642 48 1,000 = Jan 49% Apr Bickford’s Inc 644s 1962 pe -- 117 117 1 117 119% 
uminum Products... — saa 28% 29 200 1 Jan oS An it Btca—... C= - oo tli y 
Sterling Brewers Inc 1 eG 734 8 200 7% Mar 10 Feb saan a wee 1970 J-D a pe ar th re 113 218 
Sterling Engine Co 1 7M TY 7% 4,400 7 Jan 8% Jan Ae iare! States Electric S__.___ 1948 J-J 100% 100% 102%. is: 60% 308” 
Sterling Inc 1 16% 16% 17 5,600 11% Mar 17% Apr $AChicago R : M-S 103 101% 104 2 32 v 
Stetson (J B) Co common_----—---- a 19% 21 650 18%Mar 25 Feb Cities Gervies Gann ae)-887 8 66% 66 67% 143 «COS 
Stinnes (Hugo) Corp 5 2M 2Y, 100 2% May 3% Jan eg ee 18 M-8 110 - 4Ye 108% 
Btroock (8) & Co common-_-----° 43% 41 44. 1,350 32 Jan 4712 Apr "ating beans 7 1950 F-A 103 Y% “103 103 86 103 % 10h, 
unbeam Co s 3 vd See ee Bee lle Be lClCdttti«*siéi@ me ne remaamemmien se 2 3s 2 sb > 4 
Saale Fe eS Se RS Bebentary Bee me ap 1 eee Bee 
‘Common. go Hips eee onal sa 27 28% 875 26 Mar 34% Jan “sue oa El Lt & Pr (Balt)— ied = 107% 107% a 105%2 107% 
Swan Finch Oil Corp ww 23 17 26% 1.225 14 Mar 26% May lst ref mige 3s sr P 1969 7D ee: iar tee 7. ae 
Ist ref mtge 2%s ser Q__---__-1976 J-3 : by SPB ; 107 110 
Consolidated Gas (Balt City).— -- 5% 105 %4 5 105 108% 
T Gen mtge 4%s 1954 4-O 120% 120 ¥ 1 120% 126 
Taggart Corp common i 9% 9 9% 1.900 8% Mar 10% Jan Suisse To -~ 4 120% a 
; ckawann RR— 
+ sae sa Bo snag p+ ne epee mnonameane 35 2 35 36 1,100 32% Mar 37 Jan Lackawanna of N 5 Divison 
‘ Yo 26 
Texas Power & Light 7% pfd_————i00 a a a Se ee. so eee i an fll 72% 71% 74% 65 71% I 
exon Oil & Land Co 2 10% 10% 10% 1.100 8% Mar 10% Apr Eastern Gas & Fuel 34%s........~ r 40 40 = 40 6 39% 49% 
7 ' uel 3468... ne ee ; ‘ 2 ‘2 
Textron Inc 50.22% = 21% +23 24.900 17% Mar 24 Jan Elmira Water Lt & Rie San 1956 os To 1 =105% 107 
Thew Shovel Co common 5 40 39 40% 600 37 Mar 43 Feb Finland Residential Mtge Bank— ~ 7 12644 130 
Tilo Roo 25 24% 25% 2.100 16 Jan 26 Apr 5s stamped 19 
Tishman Realty & Construction....__ 1 16% 16 16% 300 15% Jan 19% Jan : 62 — - 80'2 80% 1 76 92 
k 4 
| ne manned co —— eee ae me =o 64% a 71% Jan Gatineau Power 3%s A__________ 1969 A-O 104% 1043 104% 107 
Tobacco Security Trust Co Lid-- 72 1% 7% 900 e 9% Jan 4General Rayon Co 6s ser A______ 1948 J-D 7 tener 4 potty 
pnp mga Be BO oak ; Grand Trunk West 4s_________ 1950 J-J ~_ —s- $107 % 1091 80% 62 | 
Amer dep recs def reg_-----___-* 2 “3% 3% 00 2%, Apr ea aoe Green Mountain Pow 3%_---_____1963 J-D a Se - 40484 10834 
--------—-—- 2% 2% 2% 3,100 v4 Apr 3% Feb Grocery Store Prod 6s 1953 J-D 101% 101% 101% ~s 101'. 05% 
Todd Shipyards Corp ° 140 133 140 720 100 Jan 142 Mar SS —, «or a ae 2 OB 
Toledo Edison 6% preferred__----100 12 112% Y, 
7% preferred 100 115 lis iis Va 20 113% Apr 116% od a oy be rd baa po ioap re mae 105'2 106% 
) vag pond nce erence nance ; .¥ . 3% 1.900 3, Apr 4 Feb Illinois Power Co— 7 -- +106 105 105 
Sceaaieaeear Gr Ge = 7¥% 7 7% 2,100 a er 9% Feb lst & ref 5%s series B_._..__._1957 M-S 1025% 1025% 1025% 21 102% 106 
inental warrants “a ae an ee a% wan a Se 1950 J-J 103% 103° 1035 1 103% 103% 
Trunz Inc . * a7% 28 = '25s 20 Jan 30 Feb sunsets fm Loi — oe -- #105 % 1053 pe Ee 
-- a Indianapolis P a . m4 -- 2 105% 
Tide converte posts r : 152 15% 153 7700 1344 Peb 14% Jan iInternational inte wcaed pp a . 105% 108% 
-— 5% ¥2 15% 00 4 Fe 17% Jan * AG6Y%s series C 1955 J-D Pane 
a - me £46 50 48 65 
46%s (Dec 1 1941 coup)____1955 diet 73 1 
A's series E 1957 F-A 48 : a 47"4 59%2 
U Pe BF ay catnemadrteenes mes = a8 % 16% 5 48% oo 
hs ts a J-J au ‘ 
Cdylite Corp Te, C%® «13% 15, 10.100 11% Mar 15 May As (July 1941 coupon)------1952 a7 Sa oe ae 
Un ne w+ ow har Senge a 10 3% 34% 3% 700 3% Jan 5% Jan 
a eo ap ring Co__--._- ° 10% 9% 10% 7 85% Mar 13% Jan Interstate Power 5s 1957 J-J3 102 102 103! ‘ 100%, u 
Gas of Cansde ms 10% 1044 400 834 Mar 11% Apr Debenture 6s 1952 I-3 “a is 29 @ 103% 
Union Investment Co: , 7% Jan 8% Feb Altalian Superpower 68 a ee ae 27 95% 101% 
Union Stk Yds of Omaha__________100 = = o~ 59 4 web 63% Apr perpower = 1963 J-J ae t42 49 473% 55% 
United Aircraft Products 2 23% 20% 23% 8,600 20% Ma J 
< , 7 y 29% Jan ersey Cent Pow & Lt 34es________1965 M-8 5 ‘ 
United Chemicals common "#3, * 31 300 27 Mar © 31. May Kansas Electric Power 3%3_------1966  J-D —" jie@e ee 
Tp 1% 1% 1% 37,400 1 Jan 2% Jan Kansas Gas & Electric 6s___..._.__2022 M-S =e ‘ r rf a 2, 
wyamied Mencia Coty © 46% 44% 46% 1100 32 Feb © 48% Apr Kansas Power & Light 3%s_------1969  J-J ~~ Stops gan we. - SES 
. 4 / Sees te —e + 9° + VY \y 
United Kigate Balers zB) Jee goog 38, Janie Abe Kentucky Utilities 4s oe 53, HN ee 
United Milk Products ° Pare ° ° ra e Ve May 
. is Fas om Jan 60 Apr McCord Corp deb 4%s_.-.---_____ 1956 F-A 1 1 
$3 participating preferred_._....e 100 106 100 140 95 Mar 1004, - 103%4 103 Va 2 102%4 104 
4 Feb Midland Valley RR— 
Extended at 4% to 1963 A-O 71 - a pa ‘“ 
United Molasses Co Ltd— seiteaunen One ia 7071 17 70 «38 
ight 4%s_._______1967 M-8S : . 
Fy A bd -_ a ie eet (a = 8% Jan 9% Feb Nebraska Power 44s 1981 J-D 5 i a : = ae 
‘an 100 ea 291 291% 20 284 Jan 292 Mar 6s series A 2022 M-S t1]93 Lae tia 
United Profit Sharing............ ~25¢ Be 2% 2% 300 2% Mar 4% Jan 112%, 114 111 115 
United Reco ianchincry common = 813 81 823 3.875 — on a _ New ean Gee ry yoo yom i907 ad oe oe y 
—- % 8 4 Jan 4%3 Apr Dicispebisne: -8 3 a - 
Preferred 28 48% 49 390 46% Jan 49 5 ou jon aee By BA ae 
ib Ma s 1948 -D ; , 
United Specialties common 1 = ig 20 20 400 18% Feb 24% ros Conv deb 5s 1950 4 10034 10034 101 26 98°. 10142 
U 8S Poil Co class B b | 227 92%, 941 101 101 101% 33 49 10155 
S 8 Graphit 2 23% 22% 24% 4,400 18% Jan 27% Jan New England Power 3%s_...____1961 M-N 107% 1077 ; 107% 1085 
U 8 and International Securiti ae. s 450 15 Mar 17% Feb New England Power Assn 5s______1948 4-O 101% 101% 101% 12 10034 105 
$5 ist preferred with ou game 542 5% 5% 2.900 3% Jan 71% Jan Debenture 5%s 1954 ‘ioe 104. --:103—«104 17 10255 105% 
U8 Radiator common : save itn om mee an ae itt wh Ce oa J-J 102 102% E 101%, 103 Vy 
Gaited scree sommon’-—-——--—-ie |S, Sot 30 AM eh) OT lapr | AN erie & (part pald)~——-tgug 3 on asi aa34 
caenemmnaihiaienarthiied 5% A3%% Ye ' e TY, Jan er mtge 3%s--..____ 1968 A-O Tz 107% 2 7 
Universal Consolidated Oil 19 (11% 8% 11% — 22,900 9 Jan 12% Jan ist mtge 3s i971 4-0 : 108° 108 ¢ 106 108 
a i> a nae eK 22 Feb 27. Apr Ohio Public Service 4s_....____._1962 F-A 043 42 y, 516 
Universal Insurance 10 = Ae ais bein 24% Jan 28 Fob 104% 104% 6 104% 106% 
ee Se Co “ 55 52 55 600 36 Jan 55 May Pacific Power & Light 5s_....___ 1955 F-A 103 103 6 103 106: 
co. ie or ee Light 8 5% 5% 5% 7.400 5% Jan 1% Jan Park Lexington 1st mtge 3s______.. 1964 J-J £89 95 , 81 — . 
Utility Equities oO ygeamarae samme le 24 24 Ye 3.100 21 “Feb 25% Apr a Central Lt & Pwr 4%s______ 1977 M-N 104! 104% 105 12 104 107% 
pocmnrctte — — 4 700 4 Jan 5% Feb ~-1979 M-N 4 106 3 
$5.50 priority stock 1 pre 101 105 100 100 Jan 105 ” May Pennsylvania Water & Power 3s_1964 J-D 106! ~ weet i 
. 48 1970 J-J . 72 107% 2 10 
V Philadelphia Elec Power 5%s____197z F-A Lari % ett a feaie ee 
‘ af a Gas & Coke Co— ‘A ‘ite Eg 8 lls 
aleper Corp common 1 11 10% 11 s stamped extended___________ 1950 J-J 101! ‘ 
1,400 10% Mar 13% J p - 10 101'2 101% 2 101 103 
$4 convertinle preferred_._._.....__§ hanes ‘ ‘7s Jan ower Corp (Can) 4%s B________ 195 M-S 542 106% 5 51 
Venezuelan Petroleum_._..... So 9% “9% 10! -- = Mar 145° Jan Public Service Co of Colorado— nee Se 3 TOG 10805 
Venezuela Syndicate Inc_--------_ 20¢ 43, a on: coe tg no “aie tee en aM ror 1964 J-D 10542 105% 105% 10 105% 107! 
og nufacturing « . _ se "8 nking fund deb 4s_._____...__ 1949 -D 3 2 Vp 1091 114 ina 
skis 21% 22% 600 15 Feb 24 Apr Public Service of New Jersey— ’ he vad ‘ aaa: 208 
6% perpetual certificates___....— M-N 171 171% 10 167 172} 
= — Gas & Electric— Fa 
W s series A__ 1952 A-O 106% 107% 105% 107 
Waco Aircraft Co__ ° sas So a 
Wagpe- ~~ 6% 7 600 6% Jan 9% Feb Safe Harbor Water 4%4s___._______197 J-D 51 51 7 Vy Vy 
ogee eae trust ctfs ext... 40 34 40 15,400 19% Feb 40 r May San Joaquin Lt & Pwr 6s B_.___- 1952 M-S 128 : — i +94 : ise . 
Waitt & Bond class A__ 3 353, ae arn 113% Mar 114 Jan ASchulte Real Estate 6s__._.._-____1951 J-D 109 103 103 
Class B__ a 8 33 v4 35° 8 750 30 Feb 39 §6Jan Scullin Steel inc mtge 3s___.____ 1951 A-O 100% 100'% 9 982 1015% 
Waltham Watch Co... . == 1% T%e 200 6% Feb 10% Mar Southern California Edison 3s____1965 M-S _ 107% 107% 25 107 108% 
Ward Baking Co warrants 20% 20 21% 2,900 20 May 24% Apr Southern California Gas 3¥%s_...1970 A-O £106% 107 _ 1051 109 
Warner Aircraft Corp... cata | 5% 55% 6a 2,900 5% Feb 7 Jan Scuthern Counties Gas (Calif)— his a 
Wayne Knitting Millis... ~~ 6% 6% 6% 2,100 6% May 7 May 1st mtge 3s — 1971 J-J 107 105 107% 
Wentworth Manufacturing i mM hn un ae of Southwestern Gas @ Elec 30-19% Fs lose loesc anete 9. . 108te te 
West Texa ae 78 8 4 4 Jan 4 Jan 0 western as ec ) -A 1083 1083 3, 1 
exas Utilities $6 preferred____® ra at st 112% Mar 115 hor 8 ( s 108%s8 1 10814 108%2 
West Va Coal & Coke a : ; Spalding (A G) 5s_-- 1989 M-N 43 3 s 
Western Maryland Ry V% ist pi@widg «17% = 1414 15% 2.300 12% Mar 16% Apr AStarrett Corp inc 5s 1950 4-0 a" iar i mee Fe, 
Western Tablet & Stationery com.__..¢ ~~ 120 140, Feb 155 Feb Stinnes (Hugo) Corp— : 
Westmoreland Coal "300 358 a =- 33% Feb 40% Apr 47-48 3d stamped 1946 J-J £40% 43% 40% 
Westmoreland Inc 10 39% bes a 475 39% May 49 Mar Stinnes (Hugo) Industries— ‘ path gg ree 
Weyenberg Shoe Mfg Bai! le 2258 «33% Apr 24% Feb A7-4s 2nd stamped 1946 A-O $40%% 43% 40% 48 
Whitman (Wm & Co. 7 -~ bet aa 200 16% Feb 20 Apr Toledo Edison 3%s__.._._________1968 J-J 106% 106% ¥ 105.4 107% 
Wichita River Oil Corp 72 355% i Pt 100 34 Apr 55 Jan United Electric N J 4s__________1949 J-D $107% _ 10742 110 
Williams (R C) & Co......... 8 33% 30% 3314 200 421% Apr 29 Jan United Light & Power Co— ‘ “7 
‘a ‘8 /2 900 20 Feb 33% May 1st lien & cons 5%s 1959 A-O 104% 105 6 103% 106 
Willson Products Inc 7 241; 23% 25 United Light & Railways (Maine) — 
Winnipeg Elec common B__._ 4 7" iaie or? 175 18 Jan 33. Apr 6s series A 1952 F-A 107% 107% 3 107% 109° 
Wisconsin = & L 4%% pfd._____100 = Sve. Se ona ve = tt” May Utah Power & Light Co.— . 5 : 
olverine rtland Cement we | ae ~~ pr ure 6s series A_.....____ 2023 M- ay P 
Woodall Industries Inc__ oy, et =, 100 8% Jan 1% Jan Waldorf-Astoria Hotel— “4 oo, a eee eee 
Woodley Petroleum_ ; sa 4 ‘. 8 = 1,300 13 Apr 17% Jan 45s income debs. 1954 M-S 85 85 88% 20 72% 91% 
Woolworth (F W) Lid— 4 900 10% Feb 16 §=Apr Wash Water Power 3s 1964 J-D bie 110 110 1 1072 he 110% 
American deposit receipts___.___8s - ™ 15% 15% 200 15% May 17% M West Penn Electric 5s_ 2030 A-O aie 108% _- oes 108 108% 
6% preference £1 7 Feb 7 eb West Penn Traction 5s 1960 J-D 126 126 2 122 126 
Wright Hargreaves Ltd ‘ “4%. aK 6%... ane ‘4% Ma _, Feb Western Newspaper Union-— Pi % = 
gre , 72 May 6% Feb 6s conv s f debentures__._______ 1959 F-A £105». 106 101% 106% 
ootnote see page 2610. = . "x = 
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THE COMMERCIAL & FINANCIAL CHRONICLE. 
NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING MAY 10 


Monday, May 13, 1946 








BONDS 
New York Curb Exchange 


Friday 
Interest Last 
Period Sale Price 


Week’s Range 
or Friday‘s 
Bid & Asked 
Low. High | 


J-D aie ‘95 99% 


Bonds Range fer 


Seld January 1 
No. Low High 
Ries. 90 96 


37% 39 


Foreign Governments & Municipalities 


Week’s Range 
or Friday’s 
Bid & Asked 





Mortgage Bank of Penmark Ss.___1972 
Parana stamped (Plan A) 
Interest reduced to 2 ¥%s_ 


BONDS Friday 
New York Curb Exchange Interest Last 
° Period Sale Price 
Par Low High 
Qgricultural Mortgage Bank (Col)— 
420-year 7s_...........-April 1946 
420-year 7s Jan 1947 
Bogota (see Mortgage Bank of) 
ACaucea Valley 7s-_ 1948 
Danish 545 1955 
Sa. 


Bonds 
Sold 


Range Since 
January 1 


High 


+41 43 


Rio de Janeiro stamped (Plan A) 
Interest reduced to 2% -~....2012 43 44 2 37 44 
4Russian Government. 6%es..___191» 8! 84% 9 225 7%, 14% 
A5%8 1923 J-J 8% 9% 17 7% 14 


A-O 
J-J 


J-D 128% J, ; 26 Va 
M-N 95 V2 3 U 94 962 


F-A aa 93 ‘ 89 94 
Danzig Port & Waterways— 
AExternal 6%s stamped J-J $27 2 27 
ALima City (Peru) 64s stamped_1958 23 2% 21 


Maranhao stamped (Plan A) 
Iaterest reduced to 2%s 
AMedellin 7s stamped 
Mortgage Bank of Bogota— 
47s (issue of May 1927) 
As (issue of Oct. 1927)-.------1947 
AMortgage Bank of Chile 6s 


31% 2 78% 80% 
t81% 80 80 


28 Ye 

















*No par value. a Deferred delivery sate. 
rCash sale. x Ex-dividend. 

tPriday’s bid and asked prices; no sales being transacted during current week. 

4Bonds being trseded flat. 

§Reported tn receivership. 

{Ex liquidating cash dividend of $22.50, plus stock distribution. 

Abbreviations used above—-"coG,”’ vertificates of aepusit, “cons,” consclidated; 
tive; “conv,” convertible; ‘‘M,"’ mortgage; ‘‘n-v,’’ non-voting stock; 
“wi,” when issued; “ww,’’ with warrants; 


a Ex-interest. e Odd-lot sale. o Under-the-rule sale 


42 ig 
35 33% 


50% 51% 
50% 51% 
2042 23% 


“oum,"’ sumuia- 
“vt,” voting trust certificates, 
“x w,” without warrants. 


151% as 
t51l%e sks 
t29 Seca 


OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING MAY 16 











STOCKS Week’s 
Range 
of Prices 


Low High 


Friday 
Last 
Sale Price 


Baltimore Stock Exchange 


STOCKS Friday Week’s Sales 
Last Range for Week 

Sale Price of Prices Shares 
Low High 
Arundel Corporation 2812 2842 28% 
Balt Transit Co common vtc 10 8% 10% 7,017 434 Feb 1044 May 
Preferred v t c 53% 46 55 981 28 Feb 55 May 
Brager Eisenberg Inc-_-------------- 1 abe 60 60 20 523% Mar 60 May 


Fidelity & Deposit Co 178 178 25 168 
Fidelity & Guar Fire Corp__._.___-_-_-10 43 43 5 43 
Humphreys Mfg commcen-_-- 10 18 18 180 18 


Range Since January 1 
Low High 


New England Tel & Tel 130 129% 131 127 Feb 133% Jan 
North Butte Mining_.---.--~----- 2.50 1% 1% 1% 15¢ Jan 2% Feb 


Old Colony RR 91% 9% 11 5 3 
Pacific Mills new common 43% 42% 43% 
Pennsylvania RR 41% 39% 41% 
Quincy Mining Co 5'2 3% 5% 


Range Since January 1 
Low High 


315 25 Jan 30 Apr Jan 16 


427% May 47% 
39% May 4742 
34% Jan 6738 


Apr 
Apr 
Feb 
Feb 








Reece Button Hole Mach 15% 15% : 1442 Mar 17'2 Jan 
Jan 179 
May 58 


May 18 


Apr 
Jan 


R. Stone & Webster Inc 221% 20% 22'%2 2° 18% 
ay 


Torrington Co - 43 44 . 39 


Feb 
Mar a4 


4 Apr 
May 


Mt Vernon-Woodbury Mills— 
Common 41 45 
6.75% cum prior pfd 103 103% 
New Amsterdam Casuaity 33%4 36 
North American Oil Co_- 95c 95c 


Union Twist Drill 5 46%, 48 
United Drug Inc 5 325% 35% 
United Fruit Co e 144%% 140% 1455. 


382 Jan 48 May 
25% Jan 3842 Apr 
110% Jan 15353 Apr 


193 2 Jan 45 
188 103 42 May 
150 37 Jan 
100 70c 1.30 Mar 





May 


United Shoe Mach common__----_--25 81 2 Sf 1814 


3 Jan 85 Apr 
6% preferred - nabs saeniaenle 48 49 


4642 Jan 49 May 








Penna Water & Power common 
U 8S Fidelity & Guar 
Western National Bank- 


Bonds— 


Atlaniic Coast Line Conn— 
Certificates of indebt 5% 

Baltumore Transit Cu #5_.----_--- 1975 
5s series A 

Mt Vernon-Woodbury Mills Inc— 
4% 20-yr debs (subordinated) 


743% 74% 
50 51 
44% 44% 


13 «61135 
93 93 
98 99 


10242 102% 


27 
550 
35 


81 
54 
45 


113 
94 
99 


Jan 
Apr 
Mar 


Apr 
Apr 
Mar 


U S Rubber 
U S Smelting Ref & Min com 
7% preferred 


Vermont & Mass Ry Co 
Waidorf System Inc 
Westinghouse Electric Corp 


20 


75 
69 
86 


154 
19% 
33 


76% 
6958 
86 
154 
20% 
34% 





| 


—=_____— 





64%. Mar 
67% Apr 
e6 May 


151 Jan 
18 Jan 
32% Mar 


79°s May 
83% Feb 
86 May 


155% Apr 
20%, Feb 
39%. Jan 


102% Feb 





, 


ae | 





Boston Stock Exchange 


STOCKS 


American Agri Chemical Co 
American Sugar Refining 
7% preferred 
American Te! 
American Woolen 
Anaconda Copper 


Bigelow-Sanford Carpet 6% pfd_--.100 
Bird & Sun inc bd 
Boston & Albany RR. 
Boston Edison 
Boston Elevated Ry 
Boston Herald Traveler Corp 


Boston & Maine RR— 
7% prior preferred 
5% class A lst pfd 

Stamped 























Friday 
Last 
Sale Price 


8% class B ist pfd stamped_____100 ~ 


7% class C lst pfd stamped 100 

10% class D Ist pfd stamped___-_100 
Boston Personal Prop Trust.._...____* 
Boston & Providence RR. 


Calumet & Hecla___-_ 
Cities Service —_- 
Copper Range Co 


Eastern Gas & Fuel Associates— 
442% prior preferred 
6% preferred ____ 
Eastern Mass Street Ry— 
6% ist preferred series A 
6% preferred class B 
5% pid adjustment 











Eastern SS Lines Inc common 
Employers Group Assoc 
Engineers Public Service 








Filene’s (Wm) Sons Co 
Pirst Nationai Stores 





General Electric __-- 
ety Razor Co 


Hathaway Bakeries class B 
Isle Royale Copper 


Kennecott Copper 
Lamson Corp (Del) 6% pfd 


Maine Central RR common 
5% preferred 
Mergenthaler Linotype 


Narragansett Rac’g Assn Inc... __1 
Nash-Kelvinator 5 
National Service Cos__ 1 
New England Gas & Elec Assn— 
ee 























111% 
135 


21% 


641% 


40 


Week’s 

Range 

of Prices 
Low High 
45% 45% 
49%, 51% 
155 155 
19258 193% 
5l¥%e 56% 
45% 46% 


153 153 
24% 24% 

144%2 148 
45%, 48% 
83% 85 
40% 41 


70% 72% 
14 15 
1542 15% 
16% 16% 
16 16 
18 19 
19% 19% 
73 73 


9% 10 
34% 
12% 


102 
87 


111% 
135 
422 


20% 


4042 
38 Ye 


44 

625 
44% 
36% 


3 

3% 
56% 
472 
12 12 
482 
78 78 
27 


20% 
1 


123 


21% 


125 


Sales 
for Week 
Shares 


Range Since January 1 


Low 
38% Mar 
195, Mar 

155 May 
185% Feb 
30% Jan 
43% Jan 


1435, Jan 
23 Mar 
136 Jan 
44 Mar 
80 Feb 
37 Feb 


67 Jan 
14 May 
13% Jan 
16 Jan 
14 Jan 
18 May 
17 Feb 
56 Jan 


8% Jan 
2642 Feb 
11% Apr 


eo 8=6Jan 
70 Feb 


10342 Feb 
115 Jan 
30’%2 Jan 


18'2 Apr 
40 Mar 
32% Feb 


35 Jan 
54% Jan 
44% Feb 
2242 Jan 


15 Jan 
3 Jan 


48 Jan 
46 Jan 


11% Jan 
482 May 
71 Jan 
17 Jan 
20% May 
1 Mar 


7 Jan 


Atgh 
45% May 
58% Feb 

155 May 
195% Feb 
60 Apr 
51% Feb 


153 May 
Apr 
Apr 
Jan 
May 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Apr 


12% Feb 
37 May 
14% Feb 


Feb 
May 


115 Feb 
135 Apr 
47 Apr 


25 Jan 
46 Feb 
41% Apr 


4412 May 
65% Apr 


51% Feb 
42% Apr 


3% Apr 
45 Feb 


60% Apr 
48 Mar 


14% Mar 
56% Jan 
79% Apr 
30 Apr 
2536 Jan 
1% Jan 


132 Mar 


103% 
90 





Ghicago Stock Exchange 


Week’s 
Range 
of Prices 
Low High 
Adams (J D) Mfg common-__-_-_- ’ ‘ 19% 19% 
Admiirai Corp couimon 2 5} 1542 
Advanced Alum Castings % 11 
Aetna Ball Bearing common , 1242 350 10% Jan 14% Feb 
Allied Laboratories common 233% ,250 19 Mar 25 Feb 
American Public Service pfd 126 20 125% May 134 Feb 
American Tel & Tel Co capital_.__100 193 ¥% 200 185% Feb 194'2 May 


STOCKS Sales 
for Week 


Shares 


Friday 
Last 


Sale Price Range Since January 1 


Low High 
100 17%4 Jan 1912 Feb 
600 15% Apr 20'4 Jan 
800 9% Mar 1344 Jan 





Armour & Co common 
Asbestos Mfg Co common 
Athey Products capital_ 15% 700 15 
Automatic Washer common 62 500 6%, 
Aviation Corp (DeJaware)-_..~...- —— | 11 ,000 9% 


16% ,900 125% 
54a 2,550 5% 


Jan 16%3 May 
Jan 7% Feb 
Mar 19% Feb 
Apr 8'4 Jan 
Jan 14% Feb 


Jan 2112 
Jan 43 

Mar 
Mar 
Jan 


Barlow & Seelig class A com 20 2 : 20 191% 
Bastian-Blessing Co common P 200 34% 
Belden Mfg Co common > 550 22 

Berghoff Brewing Corp 12% 
Binks Mfg Co capital 20% 


Jan 
Apr 
26%4 Jan 
17% Feb 
27% Jan 








,.940 
,450 





Borg (George W) Corp ,000 15% 
Brach & Sons (E J) capital 850 4042 
Brown Fence & Wire class A pfd 150 29 
Common 900 9% 
Bruce Co (E L) common 400 39 


500 10% 
500 22 
.900 25% 


Castle & Co (A M) common ‘2 48% 2 ; 33% 
Central Illinois Pub Serv $6 pfd : 110 x107 
Central ll] Secur Corp common ; 442 3% 
Convertible preferred 23 % 21 
Centrai S W Util common 13% ‘ 10% 
Prior lien preferred____________- 118% 115 
Preferred 194% 184 


Central] States Power & Light pref___* 15% 13 

Cherry Burrell Corp common 5 f 22 } 20 

Gbicago Corp common a 10% . 85% 
Convertible preferred 3 65% 65% 59 


Chicago Elec Mfg class A pfd 272 2716 
Chicago Towel Co conv pfd 117% 115 
Common capital 9454 V2 } 79 


Jan 22 

Mar 6212 
Apr 
Jan 16 
Mar 


Feb 
May 
3342 Peo 
May 
465s Apr 


Burd Piston Ring common ______...-.1 
Burton-Dixie Corp 2 23 
Butler Brothers 2 31 


16% Jan 
27% Jan 
May 


Jan 
Apr 
Jan 37 





Jan 
Feb 
Mar 


50'2 Apr 
113 Jan 

5% Feb 
Jan 25 Peb 
Jan 15 May 
Feb 124% Feb 
Jan 203 May 








Mar 17% May 
Jan 24 May 
Feb 1244 May 
Jan 65°4 May 


Feb 32 
Jan 120 
Jan 952 


Mar 140 
Feb 3714. May 
Jan 20 Apr 
Feb 25% Jan 
Feb 36 Apr 


Feb 25 Jan 





Jan 
May 
May 





Chrysler Corp common-_. 12812 12034 Jan 
Cities Service Co common_._.__-_~..10 267% 
Club Aluminum Uten Co common rae 1 7% 
Coleman (The) Co Inc 4 Va : 18% 


Commonwealth Edison common__.___25 34 Ve ‘ 31% 


Consolidated Biscuit common 17 
Consumers Co— 
Common partic shares vtec class A--* : 30 
Common part shs vtc class B 4 20 
Curtis Lighting Inc common Va nied ‘ 9 


Feb 47'2 May 
Jan 30 May 
Jan 12% - Peo 





Decker (Alf) & Cohn Inc com-__-_-- 23 Jan 26% Jan 
Deere & Co common ee, 46°%4 Feb 50 Feb 
Dodge Mfg Corp common new 4 ‘ \ ‘ 12 Apr 16 Feb 
Doehler-Jarvis Corp —--~-- ; : 28% Mar 31% Apr 


Domestic Industries Inc class A__.__3 5% Jan 8% Feb 





For footnote see page 2618. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING MAY 10 





STOCKS 


Eddy Paper Corp (The) 
Electric Household Util Corp 
Eigin Nat Watch Co new 








Fitz Simons & Connell Dredge & 
Dock Co common 

Flour Mills of America Inc 

Four-Wheel Drive Auto 

Fox (Peter) Brewing common 


General Candy class A__..~.__~-- 
GeLeral Finance Corp common 
General Motors Corp common 


Gibson Refrigerator Co common-___-__i 


Goldblatt Bros Inc common 
Gossard Co (H W) common 
Great Lakes D & D common 


Harnischfeger Corp common-_-_-_ 
Heileman Brewing Co G capital 
Hein Werner Motor Parts 


Hibb Spencer Bartlett common ____--25 


Horders Inc common 
Hupp Motors common (new) 


Illinois Brick Co capital 

Mlincis Central RR common 

Indep Pneum Tool vic new 

Indianapolis Pr & Lt common 
Rights 


Warrants —- 


Katz Drug Co common 
Kellogg Switchboard common 
Ken-Rad Tube & Lamp com A 


La Salle Ext Univ common 

Leath & Co common 

Libby McNeil & Libby common 

Lincoln Printing Co common 
$3.50 preferred —-~~- 

Lindsay Light & Chemical com_ 

Line Material common_-_-_-_- 


Mapes Consol Mfg capital 
Marsnali Field common 


Middle West Corp capital 
Miller & Hart Ine common vtc 
$l prior preferred 


Modine Mfg common ee 
Monroe Chemical Co preferred 
Montgomery Ward & Co com 


National Standard common 
North American Car common 
Northern Illinois Corp common 


Re LE EE TE LL, ATT TL ETL LOE GLE LILLE TT TT LTT SS 


Northwest Bancorp commun 
Nor West Util 

7% -preferred: __-~-- 4 
Nunn Bush Shoe common 
Use Mig couunvn 


Peabody Coai Co ciass B com 
6% preferred 

Penn Eiee Switch class A_~_- 

Pennsylvania RR capital 

Pressed Steel Car common 


Rath Packing cOmmon 


Sangamo Electric Co common 
Schwitzer Cummins capital 
Sears Roebuck & Co capital 


Signode Steel Strap Co common 
sinclair Oii Corp_-_-_--------. 


Spiegel Inc common 
St Louis Nat Stockyards capital 


Standard Dredge canta 
Common ---t-- . 

Standard Forgings “common oie 

Standard Oi! of Ind capital 


Stewart-Warner Corp common__- 
Storkhine Fur Corp common 
Sunbeam-Corp common 


cundstrand Machine Tool common-_-__5 


Swift & Co capital: 





Trane. Co (The) common 


9ng South La Salle Street Corp com__* 
United Air Lines Transportation cap__—5 


United Light & Ry wi 
U 8S Steel common_-_- 


Indiana Steel Prod common saimenaneniaies ae 


Interstate Power $6 | RSS ca 


Mickelberry’s Food Prod com-____----1l 
Minneapolis Brewing Co common-_-_-_-_- 


National Pressure Cooker common___2 


Parxer Pen Co (The) common new-_-_25 


Serrick Corp class B common ______ 1 


South Bend Lathe. Works capital____5 
2 





Western Union Telegraph com___- 
Westinghouse Elec & 

Common 
Wieboldt Stores Inc common 


Cum prior preferred_______.______ 


Wisconsin Bankshares commdén—__-—_¢ 


Woodall Industries common 


Yates-American-Machine om RE 


Unlisted Stocks— 
Alleghany Corp 
4merican Radiator @ ot osu cum 
American Rolling Mill 
Anaconda Copper Mining 
Atch Top & Santa Fe Ry com 


Bethlehem Steel Corp common 


Certain-teed Products 
Columbia Gas & Electric 
Continental Motors 
Curtiss-Wright 





Farnsworth Television & Radio 


General Electrie Co- 





Graham-Paige Motors 


Taterlake Iron Corp common. _-_- _— ae" 


Laclede Gas Light 


Friday 


Last 
Sale Price 


33% 





For footnote see page 2618 


Week’s 
Range 
of Prices 
Low High 
16 76 140 
29%, 34 10,950 
29% 29% 150 


Sales 
for Week 
Shares 


1742 
854 
15% 
31% 
23 
13 Ys 
70% 
11 


24 


Range Since January 1 
High 


Low 


48%2 Jan 
2142 Jan 
29 Apr 


15% Jan 
8% May 
f15% Apr 
27% Apr 


19 Jan 
124% Jan 
70% Feb 
ll May 


17 Reb. 


21% Jan 
2242 Jan 


20% Jan 
17% Apr 
16% Jan 
55% Jan 
20 Jan 
8 May 


17% Feb 
33% Mar 
33 Jan 
28% Mar 
1/64 Apr 
13 Jan 

6 Jan 
27 Mar 


14% Jan 
12% Jan 
6% Jan 


7% Jan 
19 Jan 
11% Jan 
11% Mar 
35 Feb 
13 Jan 
22%4 May 


43 Feb 
30% Feb 
20 Apr 
20% Jan 

55% Jan 
14% Jan 


14% May 
45% Mar 
54% Feb 
72% Jan 


40 Jan 
41% Feb 
1942 Mar 
14 Jan 


28 Jan 


135 Jan 
235% Jan 
10% Apr 


40 Feb 
8% Mar 
108% Jan 
2242 Mar 
40 May 
24% Apr 


30% Mar 


28 Mar 
18% Mar 
36 Jan 
9% Jan 


16% 
16%, 
21% 
21 

35% 


25 

6 
13% 
37 ¥4 


20% 
21 
v38 
18% 
37% 


25% 

514 Jan 
38% May 
25% Feb 
79% Jan 


36% Apr 


324% Mar 
33 Jan 
104% Jan 


1634 May 
13 Apr 
10 Mar 


6% May 
18 Jan 
31% Apr 
43% Jan 
104 Jan 


94% Jan 


18% Apr 
11% May 
175% Apr 
> Apr 


15 May 


45 4% May 
10% Apr 


13% Jan 
7% May 





76 
34 
30% 


18 
10% 
27 
33% 


23 

16% 
79%. 
14% 


27 
27 
25% 


30 

24% 
23% 
724 
23% 
10% 


24% 
445%, 
47% 
32% 

Ys 
2042 
12% 


20% 


28 
8% 

17% 

4734 


247% 
2648 
4814 
333% 
41 


35 
58 
5234 
34% 
97% 


52 


39% 
46 
106 


19 
17% 
12% 


The 
23 

33% 

51% 
110 
106 


25 

12% 
20% 
12% 


16% 
5134 
12% 
20% 
8% 


May 
May 
Apr 


Feb 
Feb 
Feb 
Feb 


Apr 
Feb 
Feb 
Jan 


Apr 
Apr 
Jan 


Apr 
Feb 
Jan 
Apr 
May 
Jan 


Apr 


6 Jan 


Apr 
Apr 


Jan 
Feb 


Jan 


Jan 
May 
Jan 


Jan 
Jan 
Jan 


Apr 
Feb 
Apr 
Feb 
Jan 


Jan 


May 
Apr 
Apr 
Feb 


Apr 


Feb 
Apr 


Fen 
Apr 





STOCKS 


Par 
Martin (Glenn L) Co POOR ym 8 
Nash-Kelvinator Corp 
New York Central RR as 
North American Co 





Paramount Pictures Inc 
Pepsi-Cola Co 

Pullman Incorporated 
Pure Oil Co (The) common__________* 


Radio Corp of America common ___.__* 
Radio-Keith-Orpheum 
Republic Steel Corp common___._____* 


Socony Vacuum Oil Co Inc 
Standard Brands common 
Standard Oil of N J. 
Standard Steel Spring 
Studebaker Corp common 
Sunray Oil Corp 

















United Corp 
U S Rubber Co common 
Wilson & Co common 





Friday Week’s 
Last 
Sale Price of 
Low High 
21% 20% 21% 
26% 24% 26% 
35% 35%4 357% 


9% 9 95% 
aie 20 2042 


ont 74% 82% 
33% 33% 3334 
27% 26% 27% 
16% 155% 16% 
26% 25% 26% 
36 Y% 32% 365 
16% 16% 


16% 


31% 
11% 

5% 
18 V2 


Bange Since January 1 


Low 
38% Feb 
205% May 

452 May 
34% Apr 


9 May 
20 May 


58%4 Jan 
33% May 
59 Ha Feb 
20 Feb 


15% Feb 
2% Apr 
30 6«=6Jan 
16 Apr 
62% Feb 
1944 May 


27% Feb 
9 Apr 


5 May 
66% Jan 
17 Apr 


Hie* 
44 Jan 
25% Jan 
35 Jan 
37 Apr 


10% Apr 
32 Apr 


8234 May 
36 Apr 
67 Feb 
28% Apr 


19 Jan 
28 Apr 
40% Feb 


17% Apr 
78% May 
214% Apr 
34 # =Jan 
11% May 


6% Apr 
86% Apr 
185% Apr 








STOCKS 


American Laundry Machinery 
American Products prior pfd_._____7 

Participating premereen ad 
Burger Brewing 


Churngold 
Cincinnati Ball Crank 


Cincinnati Gas & Electric preferred_100 
gt of on Mp og 2 RR Se >! 
Cincinnati Street 
Cincinnati Telephone 

Cincinnati Union Stock Yards 





Eagle-Picher 

Formica Insulation 

Gibson Art 

Hatfield partic pfd_ 

Hobart class A 

p EE re aorrenere sR.) 
lst preferred 

Lunkenheimer 

Procter & Gamble 

U §S Printing 


Preferred 


Unlisted— 


American Rolling Mill_......_._._____28 
Beau Brummell 


Cities Service 
Columbia Gas 
Crosley Motors 





General Motors 
Pure Oil 
Standard Brands 





Timken Roller Bearing__._.___-__--_-_- 
United. Aircraft Products__.._.....--- 


SS 


Friday 
Last 
Sale Price 


Week’s 


of Prices 
Low High 
45% 
6% 
20 
15% 


15% 
9 


113 
103 
17% 
2 105% 
122 


12% 

26% 
132 

26 


68% 
75 
56 
12% 
51 
6342 
31 


68%, 
5242 


514% 
52 


Cincinnati Stock Exchage 


Sales 


Range for Week 


peer n | 


Range Since January 1 


Low 
<o% Mar 
ar 
13% Jan 
14 Feb 


12%4 Jan 
5% Mar 


111% Jan 
102 May 
14 Jan 
89 Mar 
1042 Apr 


12 Jan 
19% Feb 
80% Jan 
24%2 Mar 


57 Jan 
65°54 Jan 
55 Jan 


11 Mar 
49 Mar 
447%, Jan 


2842 Jan 
61% Feb 
32% Mar 


32% Jan 
50 Jan 


27% Jan 
17% Apr 


26°4 Mar 
9% Jan 
15% Feb 


70 Feb 
20 Mar 
41% Feb 


57% May 
21%8, May 


Hignr 
46% Jan 

6% Jan 
20 Apr 
16 Jan 


15%4 May 
9 May 


115 Feb 
110 Jan 
17% May 
105% Mar 
135. Jan 


1234 Apr 
26 Y4 May 
132. May 
37 Jan 


70 Mar 
7 May 
56% Mar 


13% Jan 
51% Jan 
63 42 May 


34% Jan 


71 Apr 
5242 May 


51% May 
5342 Mar 


36% Feb 
24 May 


37 May 
14 Jan 
21% Apr 


80 Jan 
28% Apr 
535% May 


65 Jan 
25 Apr 








Cleveland Stock Exchange 


STOCKS 


Akron Brass Mfg 
Allegheny Corp —_-_-~ 
American Coach & Body 
American Tel & Tel 
Apex Electric Prior pfd 





Brewing Corp of America 


City Ice & Fuel 

Cleveland Cliffs Iron preferred 
Cleveland Graphite Bronze (Un) 
Cliffs Corp 

Consolidated Natural Gas 


Eaton Manufacturing 
Electric Controller 
Faultless Rubber 


Genera] Electric (Un) 
General Motors 
General Tire & Rubber common 





Goodyear Tire & Rubber com 
Gray Drug Stores 

Great Lakes Towing common 
Greif Bros. Cooperage class A 


Halle Bros common_ 
Industrial Rayon new com (Un) 
Interlake Iron (Un) 
Interlake Steamship 





Jaeger Machine 
Jones & Laughiim__.________ 
Kelley Island Lime & Trans 


Friday Week’s 
Last Range 
Sale Price of Prices 
tow High 
8% 8% 8% 
6% 65% 
23 23 
a192%al94 
108 108 


a81% a81% 


a35% a35% 
99 101 

a69 ¥g a69%e 
27% 30 

a49¥g a51l%e 


a60% a615% 
69 69 
30 32% 


a45% a46 4 
a70% a72 
a47¥% 048% 


a73%e a73 Ye 
2842 29% 
35%. 35% 
5742 57% 


44 45 
a44% ad6 5 
al6% al6% 

43 43% 


32 33 


41% 425% 


15 15 


for Week 


Shares 


200 
125 
350 
167 

15 


80 


25 
666 
60 
878 
57 


20 
68 


=> 


Range Since January 1 


Louw 

8 Mar 

5% Jan 
1642 Mar 
185% Feb 
105 Jan 


72 Jan 


2842 Jan 
96 Feb 
57% Jan 
26 Ya Jan 
42% Jan 


582 Apr 
65 Feb 
28% Jan 


45 Jan 
70 =May 
8742 Feb 


585, Jan 
p ve Jan 
30% Feb 
53 Jan 


31 Jan 
4344 May 
13% Jan 
41 Jan 


26 Mar 
40 Mar 
144% Mar 


auth 
9 Feb 
8% Jan 
25%. May 
195 Feb 
108 May 
82 May 


Apr 
102% Jan 
72 Apr 
34% Feb 
52% Apr 


71 Feb 
7 Apr 
32% May 


52 Feb 
80% Jan 
51% Apr 


17 Apr 
31 Apr 
35% May 
59 May 


45 May 
50 Apr 
20% Feb 
45% Feb 


33 May 
53% Feb 
17% Jan 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING MAY 10 





STOCKS 


Par 
-.10 
. 


Lamson & Sessions 
Medusa Portland Cement.—-~.-~~--~~- 
Metropolitan Paving Brick 


National Tile & Mfg 
Nestle LeMur class A 
W Y Central RR (Un) 
Ohio Oil (Un) 
Pennsylvania RR (Un) 


Reliance Electric & Eng 
Republic Steel (Un). 
Richman Bros 


Seiberling Rubber ~~~ 
Standard Oil of Ohio common 
Thompson Products Inc com 

U 8S Steel (Un) 


Van Dorn Iron Works 
Vichek Tool 
White Motor 
World Publishing Co 

Youngstown Sheet & Tube common-_-_* 
Youngstown Steel Door (Un) ¢ 





























Friday 
Last 
Sale Price 


14 
49 
20 


Week’s 


Range 
of Prices 
Low High 
14 14 
49 49 
20 21 


7% 7% 
al5v% al5v 
2434 24% 
a25% 226% 
a40% a41%e 


26% 26% 
34% 35% 
55% 55% 


a21% a21'2 
26 26 

a62% 264% 

a81% a83% 


2758 30 
17 17 
a3656 a37% 

33 
71% 71% 
226 ¥s a26%% 


Range Since January 1 


Low 


14 May 
40 Jan 
16% Jan 


6 Apr 
125% Jan 
2434 May 
195, Feb 
405 May 


25% Jan 
29% Jan 
51% Feb 


15 Feb 
2058 Mar 
49 Mar 
79% Jan 


25 Apr 
14 Jan 
35% Feb 
24 Feb 
61% Mar 
25 Jan 


High 
1734 Feb 
50 Apr 
2242 May 


8% Apr 
19 Jan 
35%4 Jan 
27% May 
4742 Feb 


34% Jan 
40% Feb 
60 Jan 


22 Feb 
26% Apr 
6842 Jan 
97% Feb 


34% Feb 
17 Apr 
44 Jan 
33 May 
74% Feb 
31 Jan 








WATLING, LERCHEN & Co. 


Members 


New York Stock Exchange 


Detroit Stock Exchange 
Ford Building 


Telephone: Randolph 5530 


New York Curb Associate 


Chicago Stock Exchange 
DETROIT 














Detroit Stock Exchange 


STOCKS 


Allen Electric 
Baldwin Rubber ve 








Brown, McLaren 
Burroughs Adding Machine 





Chrysler Corp common 
Continental Motors 
Crowley, Milner 


Detroit & Cleve Navigation 








Detroit Edison common 
Detroit Gray Iron 
Detroit-Michigan Stove 











Detroit Steel Corp common 


Federal Motor Truck common 
Frankenmuth Brewing 





Friars Ale 





Gar Wood Inc 
General Finance 
General Motors common 


Gerity Michigan Die Casting._._.....1 
bel 1 











Goe 
Graham-Paige common 


Hall Lamp 
Hoskins Mfg common 
Hudson Motor Car 
Hurd Lock & Mfg 











Kingston Products common____-..-.-1 
Kinsel Drug 1 
Kresge (SS) common 








Lakey Fdry & Mach common 
LaSalle Wines 





Masco Screw Products 
McClanahan Oil common 
Mid-West Abrasive common 


Packard Motor Car. 
Park Chemical Co common .........1 
Parke, Davis common 


Peninsular Metal Products 
Pfeiffer Brewing common 
Prudential Investment 


Rickel (H W) Co 
River Raisin Paper. 


Scotten-Dillon 
Sheller Mfg new common 


Tivoli Brewing 


Udylite common 
Union Investments common 
United Shirt Distributors._._.._._. ancinii 
U 8S Radiator common 

Preferred 









































Warner Aircraft common 
Wayne Screw Products new com-_ 





Friday 


Last 
Sale Price 


542 
17 

3% 
19 


Week’s 
Bange 

of Prices 
Low High 
53%, 55% 
16% 17 

3% 3144 
18 19 


125%4 125% 
18% 18%. 
19 19% 


7 7V%, 
27% 27% 
5% 
16% 
25% 25% 
17% 1812 


5% 5% 
2% 3 


6 
16% 


1434 15% 
13% 13% 


7WO%2 TW 


6% 6% 
6% 6% 
10% 11% 


14% 14% 
19 19 
28% 28% 
10 11 


8 
3 
44% 


11 
I 


3743 
236 
7 


95% 
6 
45 
5% 
14% 
4% 
45% 
7% 
11% 
15% 
5% 


15 
8% 
15% 
173% 
57 


65 
3% 


Sales 
for Week 
Shares 


550 
350 
550 
1,079 


120 
170 
400 


1,550 
2,639 
450 
560 
171 


200 
200 
300 


1,934 
120 
717 

13,275 


880 
1,000 


100 
580 
200 
831 


350 
940 
845 


100 
200 


1,590 
7,456 
100 
2,150 
300 
376 
1,425 
200 
300 


250 
1,000 


1,060 
1,500 


410 


2,715 
600 
2,670 
287 
121 


20,160 
2,425 


Range Since January 1 
Low High 


4% Jan 
15% Jan 
3% May 
16% Mar 


118% Feb 
16%. May 
15% Feb 


7 Apr 
25 Jan 
5¥% Jan 
9 Jan 
23 Mar 


15 Mar 
4% Mar 
234 Mar 


12% Jan 
13 Jan 
7042 May 


5 Jan 
6 Mar 
10% Jan 


1434 May 
17%8 Mar 
2842 Mar 

8 Jan 


7, Feb 
2% Apr 
35 Jan 


834 Jan 
6% Apr 


3% Jan 
2% Apr 
7 Jan 


9 May 
5% Jan 
36 Jan 


514 May 
14% Apr 
4 Jan 


4% Apr 
6% Jan 


11 Apr 
10 Mar 


& Mar 


11%4 Mar 
8 Jan 
9% Mar 

13. Mar 

57 £Apr 


45% Jan 
3% May 


7% Feb 
19 Jan 
5 Feb 
19% Jan 


135% Jan 
23% Jan 
19%4 May 


9° Mar 
23 Apr 
7 Feb 
17 May 
2742 Feb 


18°4 Apr 
6% Feb 
4 Jan 


15% Feb 
16% Feb 
80 Jan 


7 Feb 
842 Feb 
1534 Jan 


17% Jan 
1942 Apr 
34 Jan 
1142 May 


9% Feb 
a Jan 
44% Apr 


135g Mar 
8 Jan 


5 Jan 
3% Jan 
9 Jan 


1252 Feb 
74% Jan 
45 May 


7 Jan 
16 Feb 
45% Jan 


6% Feb 
8% Feb 


1356 Jan 
1658 Apr 


8 Jan 


15 May 
842 Jan 
1542 May 
1842 May 
62% Jan 


6% May 
4 Apr 





Cc 


—————- 


—_ 





> SERIES 


Los Angeles Stock Exchange 


STOCKS 


Aireon Mfg Corp 
Bandini Petroleum Co 





Barker Bros. Corp, common-._._._—--.* 


Friday 


Last 
Sale Price 


3536 


Week’s 
Range 
of Prices 
Low High 
12% 12% 
3% 4 
35% 35% 


Sales 
for Week 
Shares 


100 
1,845 
517 


Range Since January 1 


Low 
12% May 
334 May 
35 Apr 


High 
17% Jan 
6% Jan 
35% May 








= 


ALLEN & CO., NEW YORK 





FAIRMAN & CO. 


Member Los Angeles Stock Exchange 


Direct Private Wires to 


COMPLETE INVESTMENT 
AND BROKERAGE 
FACILITIES 


Listed — Unlisted Issues 


SCHWABACHER & CO., SAN FRANCISCO 


210 West 7th Streete—LOS ANGELES 14—TRinity 4121 








STOCKS 


Par 


Berkey & Gay Furniture Co... conta 
Blue Diamond Corp 2 


Bolsa Chica Oil Corp 1 
Broadway Dept Stores Inc common-__* 
Byron Jackson Co bd 








California Packing Corp common 
Central Investment Corp 

Cessna Aircraft Co 

Chrysler Corp - 





Colorado Fuel & Iron new 
5% preferred 

Consolidated Steel Corp 
Preferred 

Creameries of America, Inc 


Douglas Aircraft Co 
Dresser lndustries (new) 


Electrical Products Corp 
Emsco Derrick & Equipment Co 
Exeter Oil Co, Ltd class A 


Parnsworth Television & Radio__..._.l 
Fitzsimmons Stores class A 1 
Garrett Corp (The) 














General Motors Corp common_._._.10 
General Paint Corp common 

Gladding, McBean & Co 

Goodyear Tire & Rubber Co com_-...* 


Hancock Oii Co A common 
Holly Development Co 
Hudson Motor Car Co 
Hunt Foods Inc common 
Hupp Motor Car Corp 








Intercoast Petroleum Corp___._.--.106 
Jade Oil Co - 10c 


Lane Wells Co 
Lincoln Petroleum Co 
Lockheed Aircraft Corp 
Los Angeles Investment Co 











Menasco Manufacturing Co 
Merchants Petroleum Co 
Monogram Pictures Corp 


Mt Diablo Oil Mng & Dev Co 
Nordon Corporation, Ltd 
Northrop Aircraft, Inc--..-..----... 





1 
Occidental Petroleum Corp....--. sianiail 
Oceanic Oil Co Pa 


Pacific Clay Products..- ~~ -ii- sc. bd 
Pacific Finance Corp common 
Pacific Gas & Blec conithon 
542% lst p 
5% 1st preferred 
Pacific Indemnity Co 


Pacific Lighting Corp common 
Pacific Western Oil Corp 





Republic Petroleum Co common-__...1 
Rice Ranch Oil Co Be 
Richfield Oil Corp common 

Warrants ~.- 
Ryan Aeronautical Co 











Safeway Stores, Inc 
Sears Roebuck & Co 
Security Company 











Sierra Trading Corp 
Signal Petroleum Co Calif-...-...... 
Sinclair Oil Corp ° 
Solar Aircraft Co 


Southern Calif Edison Co Ltd_.--~- 25 
6% preferred class B 25 
54%2% preferred class C_-..... —_— | 


So California Gas 6% pfd A 

Southern Pacific Company.-___---~- wing 
Standard Oil Co of Calif._.........._® 
Sunray Oil Corp. 1 











Textron Inc common 50c 
Transamerica Corporation 2 
Transcont. & Western Air, Inc-..--.5 


Union Oil of California 
Universal Consolidated Oil Co 
Weber Showcase & Fixt ist pfd 
Western Air Lines Inc 











Mining Stocks— 
Alaska Juneau Gold Mining Co. ...-10 
Cardinal Gold Mng Co 1 
Cons Chollar G & S Mng Co 
Imperial Development Co 





Uniisted Stocks— 
Amer Rad & Stan San Corp_.----._* 
American Tel & Tel Co 100 
American Viscose Corp 14 
Anacenda Copper Mining Co__...____50 


Armour & Co (III) 5 
AT & 8 F Ry Co 100 
Atlantic Refining Co (The).-..-----25 
Aviation Corporation 3 

















Week’s 
Range 
of Prices 
Low High 

5 5 1,700 
9% , 1,501 


Sales 
for Week 
Shares 


Friday 
Last 
Sale Price 


5% 556 3.113 
69% 67%e 69% 2,144 
~-- 835% a35%e6 35 


-- 243% 243% 10 
155 153 155 28 
“ht ajT% a7% 15 
~~ 212458 a128% 165 


16% 17 1,100 
20% 21% 383 

39 41 625 
32% 32% 610 
27% 27% 450 


a865e a91% 128 
2542 26% 418 


1554 16 450 
15 15 155 
85c 90c .150 


14% 14% 178 
9% 10 .393 
al5i% al6% 85 
72% 72% ,212 
22% 23% 200 
324% 33% 515 
a71% a73% 174 


90 91 
1.40 1.40 
a28% a28% 
36% 41% 
8% 8% 


1.20 1.40 
24c 24c 


a18% al8% 
1.45 1.60 
a31% a33 
a220 a220 


6% 7% 
47c 47¢ 
95% 10 


1.25 1.25 
20c 23c 
1456 15 


50c 55c 
1.45 1.65 


16 16% 
16 16 
4412 44%. 
a38 0 «a38 
a35 a35 


63 63 
64 64 
a31% a31%e 


9% 10 
75c 5c 
17% 19% 
334 4% 
BY 9% 


30%4 30% 
46 46% 
60% 60% 


9c 9c 
32c 36¢c 
19% 19% 
24 25% 


38% 38% 
31% 31% 
3042 30% 


41%2 41% 

59 60% 
54% 55% 
10% 11% 


22% 22% 
185% 19 
a50% a51% 


26% 28% 
23% 24% 
31% 31% 
a25 ¥% 2255 


854 8% 

8c 9c 
2.25 2.25 
5¥ec 5c 


19%2 20 

AN 19%, 19% 

—~. 272% al2¥e 
a47Y_ a45%e a47V%e 


16% 15% 16% 
a107% a104% 21077 
47 245% a47¥e 
11% 104% 11% 


Range Since January 1 


Low 


4% Mar 
6% Feb 


5% Mar 
48 Jan 
31% Beb 


41 Jan 
114 Jan 

6% Jan 
120% Mar 


16% May 
20% Apr 
34% Jan 
30% Jan 
22% Feb 


98% Apr 
24 Mar 


14% Mar 
13% Mar 
85c Mar 


14% Mar 
8 Jan 
1042 Jan 


70% Mar 
21% Jan 
2742 Mar 
61% Feb 


83 Mar 
1.35 Mar 
28 Mar 
27 Jan 
8% May 


1.05 Jan 
20c Feb 


17% Feb 
1.15 Feb 
31% May 
200 Jan 


6% Feb 
37c Feb 
8 Jan 


1.00 Jan 
17c Apr 
11% Feb 


45c Mar 
1.35 Apr 


12 Feb 
13 Jan 
41 Jan 
39 Apr 
36 Feb 


6242 Apr 
59 Feb 


8% Jan 
52%ec Mar 
14% Feb 

3% Mar 

7% Apr 


25% Feb 
45 Apr 
53% Jan 


9c Mar 
19c Mar 
17% Feb 
21 Feb 


33% Feb 
30% Mar 
29% Mar 


407% Mar 
55% Mar 
42% Feb 

7% Feb 


18% Mar 
16% Feb 


23% Feb 
21 Feb 
30 Mar 
33% Jan 


85% Apr 
8c May 
2.05 Mar 
5 Yec May 


17% Jan 
186% Feb 
43% Jan 
12%4 Jan 
109 Jan 
34% Feb 

9% Jan 


High 
6 Jan 
9% Apr 


6% Apr 
69% May 
3442 Apr 


45 Jan 
176 Jan 
9% Feb 
136% Apr 


23% Jan 
24 Feb 
45% Feb 
32% Apr 
31 Apr 


98% Apr 
33% Jan 


20% Feb 
16 Apr 
1.25 Jan 


19% Jan 
10 Apr 
17% Apr 


19% Feb 
26 Feb 
3342 May 
76 Apr 


92 Apr 
1.90 Jan 
33 Mar 
411% May 
10% Jan 


1.55 Feb 
30c Jan 


20% Jan 
1.50 Jan 
4242 Jan 
210% Apr 


8% Jan 
60c Mar 
10% Apr 


1.50 Jan 
37c Jan 
15% Apr 


75c Jan 
2.70 Feb 


16% Jan 


36%2 Jan 


65 Jan 
64 May 


11% Apr 
W7¥ec Apr 
19% May 
4% Jan 
10 Feb 


31 Apr 
48% Apr 
65 Feb 


14c Feb 
36c May 
20% Jan 
26 Apr 


39% Jan 
32% Feb 
31% Jan 


42 Jan 
65% Feb 
58% Apr 
11% May 


22% Jan 
21% Apr 


12% Feb 
20c Jan 
2.80 Apr 
8c Jan 


23. Feb 
194% Feb 


51 Feb 
16% May 
109 Jan 


39% Mar 
14% Feb 





‘For foctnote see page 2618. 
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OTHER STOCK EXCHANGES 





RANGE FOR WEEK ENDING MAY 10 













































































STOCKS Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
i 
Baldwin Locomotive Works vtc_----- 13 -. 33% 33% 430 30% Mar a —~ 
Barnsdall Oil Co__._-__------_----_5 43033 230% a30% 30 22% Jan pont o—- 
Bendix Aviation Corp___------------ 5 a47¥ 247% 30 50% Apr “4 ADP 
Bethlehem Steel Corp-_..-_---_--_- —* 2108% a101% al108% 395 98 Feb 112% Feb 
SS BRET TRS eon 15 056% a56%4 a56% 10 —— soe —= ane 
Borg-Warner Corp_.__-------- 5 : a51% a53% 75 52% Jan 54 Jan 
Canadian Pacific Railway Co_.----. 25 2 18% 18% 400 18%, May hi — 
Sk ge Sante panei. 25 245% 245% a45% oo 6S. lL 73th bias 
Caterpillar Tractor Co_______________ * a75 Ve a76Ve 175 73 %2 Mar p 2 — 
es Ss 10 a34%% 236% 38 26% Feb 54 Apr 
Columbia Gas & Electric Corp_-.--- ° -- a11% al1% 21 10% Jan jot ? 
Commercial Solvents Corp.___-.----- ° 28% 28% 28% 292 20, Mar berg ~ 
Commonwealth Edison Company-- _.25 i a35 4 a35% 146 31% Feb au Pep 
Commonwealth & Southern Corp__--— ° 4 4 4 3.865 2% Jan Z 
Cons Vultee Aircraft Corp-__.------- 1 _. a24% 024% 50 27% Feb FS ang = 
Continental Motors Corp 1 Si 18 18% 318 17% Mar /s a 
Continental Oil Co (Del)_---------~- 5 a47% a47 a47 Vs 120 30% Jan 40 pr 
Crown Zellerbach Corp__.-------~--- 5 036% 236% a36% 10 30% Jan 40. Apr 
Curtiss-Wright Corp 3d 1 TV, 1% 1% 1.365 7% Apr 12% Feb 
RO gD SDS Te TEE SRE 1 _ 220% a21% 210 22% Apr 33% Feb 
Electric Bond & Share Co___-_.__--_ 5 _. a235% a23% 8 1934 Feb 26 Apr 
General Electric Co faite © 246% 244% 246% 669 46 May 51%4 Feb 
General Foods Corp__.-_._..___--__- * a55 052% a55 160 50% Feb 50% Feb 
Graham-Paige Motors Corp_-_-----~-- 1 © 10% 10% 760 10% Apr 15% Jan 
OB Se eee ° 17% 16% 17% 675 13% Jan 20% Jan 
International Nickel Co of Canada... a40 236% a40% 358 36 "2 Mar 41 by Feb 
ot. 2 B-Cent.........-~.. matt a25 a24% a25% 238 23% Mar 31% Feb 
Kennecott Copper Corp » 58% 5842 58% 215 50% Jan 60 Apr 
Libby, McNeill & Libby 7 13% 13% 13% 870 11% Jan 15% Apr 
Seow oe see COmnen...... cen * 239% a38% a39% 115 33% Jan 40% Apr 
McKesson & Robbins Inc_____---_-~- 18 «252% a51% a52% 70 47 Jan 51 May 
Montgomery Ward & Co, Inc___--_--- * 99% 99% 99% 684 76% Jan 99% May 
New York Central RR--~.---..--..._® 252 24%, 26% 2.255 24% May 35%, Jan 
North American Aviation Inc____-_-- 1 al3% al3 al3% 62 13% May 16% Jan 
et > Es 10 _ @a35% a35% 118 31% Mar 35¥%e Apr 
RS. RE i ens el eee ee * a26%,  a25% a26% 103 19%4 Feb 26% Apr 
Packard Motor Car Co---.-..-...__. ° — 9% 9% 1,100 9% May 12% Feb 
Paramount Pictures, Inc... 1 a83 a73%& a8d 345 60% Jan 78%e Apr 
Pennsylvania Railroad Co__.....____ 50 40%4 4034 612 40% May 47 Feb 
ot Be Ee | nee 25 243% a42% a43% 150 375% Feb 42% Feb 
Gy ES See bd —. a61% a63% 15 ae ds oe. inane 
an Bg a ee es ee ° . 26 27% 445 20%, Feb 28% Apr 
Radio Corp of America e 16% 15%, 16% 1.47 15% Feb 18% Jan 
Republic Steel Corp___....--..___.. ° 36 32% 36% 1.002 31 Jan 39% Feb 
Socony-Vacuum Oil Co_-------------15 aie 16% 16% 415 15% Mar 17% Jan 
a _. ad2% a533% 50 ail cial i Satara 
Standard Brands, Inc............... ° ses 524%, 52% 146 47% Jan 52% May 
Standard Oil Co (Ind)_---._-______ 25 3 a46 a47 186 38 Feb 46% Apr 
Standard Oil Co (N J)-----.----__ 25 ATT Y¥2 a7B Ye 145 65% Feb 75%, Apr 
Stone & Webster, Inc FS Lee eee, _. a21¥ a21% 140 18% Feb 23 Jan 
weudewener Cecp .... ...........-..-..- 1 32 > 460 29% Apr 33% Jan 
RS EE Vee a 25 39 le 39% 39% 300 37% Apr 39% Feb 
| 25 a60 a625% 57 53. Mar 62% Apr 
Tide Water Assoc Oli --10 5 22% a22% 255 19% Feb 23%4 Apr 
Union Carbide & Carbon Corp. -~~- * a117% a112% all7 90 100%2 Feb 11942 Apr 
United Air Lines, Inc.............. 10 ve 41%, 4134 150 40 Apr 51% Jan 
United Aircraft Corp. _.....------~- 5 293% 30 480 293 May 36% Jan 
United Corporation (Del.)_---------- ° 5 5% 960 4% Jan 7% Jan 
SS Ss Xk Ee ee a74% a76% 125 ahs saith fie ee 
Oe Sue Misia cnceeemntnnsicitlions, bd 87% 84% 27% 819 80% Feb 9642 Feb 
Warner Bros Pictures Inc_----~~~- --5 5l¥% 51% 335 315% Jan 54% Apr 
Western Union Tel Co A_-...-~--~-- 38 38 380 34% Apr 51% Feb 
Westinghouse Elec & Mfg Co__---_ 12% 33% 33% 395 33% Mar 39% Jan 
Willys-Overland Motors, Inc._---...- 1 23. a2242 a23% 120 20% Feb 264% Jan 
Woolworth Company (PF W)—---.-._ 10 " a59% a59V%e 137 53 Feb 605% May 
Philadelphia Stock Exchange 
STOCKS Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
American Stores —* 40 35% 40 963 27% Jan 40 May 
American Tel & Tel 100 193% 19242 194 751 185% Feb 195% Jan 
Baldwin Locomotive Works v t c__..13 35 Ye 32% 35% 1,104 30% Apr 3853 Jan 
Bankers Securities Corp pfd_-_-_____ 50 120 110 120 310 83%4 Jan 120 May 
Budd (E G) Mfg Co common s 21% 19% 21% 423 18% May 26% Jan 
Budd Wheel Co-_-- bg 22% 20 22% 243 20. May 284% Feb 
Chrysler Corp -- 5 ee 12412 12858 109 117% Feb 140% Jan 
Curtis Pub Co common ° 21% 20% 22% 502 19% Mar 26% Jan 
Delaware Power & Light... .-_. --13 % ees 24% 25 3,048 22% Jan 2658 Apr 
Electric Storage Battery__....-.___._ bd 52 51% 53 365 49% Mar 55% Jan 
Genera! Motors 16 721 70 72% 1,699 70 May 80% Jan 
CEG) WOOUROLE seccdicmcasncawscon ° 73% 70 73% 42 4058 Feb 73% May 
Lehigh Coal & Navigation._._..._.._* 152 14% 16% 2,804 14% Mar 17% Jan 
Lehigh Valley RR.-~.-.~.--.-..-.-- 50 13% 12 13% 309 12 Jan i? ' dan 
National Power & Light bd 11% 10% 11% 325 9% Mar 12% Jan 
Pennroad Corp 1 834 1% 8% 8,069 73% Apr 9%, Jan 
Penna Power & Light. ---.---..---._ ° io 2342 24% 380 22% Feb 27% Jan 
Pennsylvania RR 50 40% 39% 41% 3,375 39% May 472 Feb 
Penna Salt Manufacturing._._._..____50 Pa 45%, 455% 145 40% Mar 47 Apr 
Philadelphia Electric Co common __--_*® 3038 29% 3042 6,506 20 Mar 31% Apr 
$1 preference common-_-__-._-..~- ve 29% 2734 30% 1,116 25% Apr 31 Jan 
4.4% preferred — 100 pe 119%4 119% 18 118% Jan 121 Feb 
Phila Elec Power 8% FoR eee 28% 28% 28% 304 27% May 325% Jan 
Philco Corp 35 33 35% 894 33 May 46% Jan 
Reading Co common 50 26% 2652 26% 195 265% Apr 33% Feb 








STOCKS Friday 
Last 
Sale Price 
Par 
Salt Dome Oil Corp_. ne Tee 9% 
Scott Paper common______.._...._ S 55% 
etn ag OR OI ie ELLE TOE bg 73% 
Semone: Minin eee 1 ~ 
Transit Invest Corp common _____ +29 pan 
TERI A aa eT EE, 25 3% 
United Corp common_ s 53% 
al te Ea ES e ae 
United Gas Improvement__________ 13% 27% 
Westmoreland Inc... 10 21% 
Westmoreland Coal -._......___.__ 20 =e 


~ 


Week’s* 
Range 
of Prices 


Low High 


934 
55% 
7 


o 


10 
57 Ya 
73% 


Sales 
for Week 
Shares 


168 
272 


99 
~~ 


435 
411 
2,694 


1,414 
87 
1,627 


375 
1790 


Range Since January 1 


Low 
7% Mar 
52% Jan 
6442 Feb 


3 May 
1 Jan 
3% Jan 


+ Jan 
47% Jan 
22% Apr 


21% May 
39 Y¥4 May 


High 
10 May 
59% Mar 

75% Apr 


4% Feb 
4°%4 Feb 
4% Feb 


7% Jan 
58% Feb 
30% Apr 


25% Feb 
4742 Mar 








Pittsburgh Stock Exchange 


Friday 
Last 
Sale Price 








STOCKS 

Par 

Allegheny Ludlum Steel___..__.______ ° 
Blaw-Knox Co — es - 
Columbia Gas & Electric common ____* 
Continental Commercial Corp__._____ 1 
Dugquesms Brewing .............<+-—..< 5 
Harbison Walker Refractories__._____* 
Jeannette Glass preferred____________* 
Lone Star Gas__-_. 10 
Mountain Fuel Supply___.___-________10 
National Fireproofing eit aes reshanate” 
go Oi See 
penm peaere: Core... es * 
Pittsburgh Brewing common______-__* 
PROCOTIOG weno ee eT ee 
Pittsburgh Plate Glass__._._._._.______10 
Pittsburgh Screw & Bolt Corp. ____- ° 
Pittsburgh Steel Foundry common___-* 
PION wii leprae pa ecrci cones gratin. ean .100 
IE, TNE hee retgteencmps icone co atnigaedoaninaledte 1 
kg Ee eee eee 1 
Standard Steel Springs____.-______-_ 1 
United States Glass common___-_-.-- 1 
EA RE SS ee 1 
Vanadium Alloys Steel_____._____-____ ° 
Westinghouse Air Brake___---__-_--__ ° 


Westinghouse Electric Corp com___12% 


11% 


42% 


9% 


35¢ 


18%2 


38 
35% 


Week’s Sales 
Range for Weck 

of Prices Shares 

Low High 

46% 4842 135 
24% 25% 130 
115% 12% 477 
oy + 2,410 
27 28 240 
x29% 30 84 
100 100 20 
18% 19% 1,324 
15% 17% 5,662 
8 BY, 516 
1% 1% 360 
3% 342 100 
534 5% 580 
70 70% 266 
41% 42% 610 
10° ¥4 11%, 120 
934 9% 100 
65 66 20 
1i”™ 1% 550 
30c 35c 7,500 
1834 19% 80 
1842 18% 700 
19 19 200 
44%, 44% 105 
36% 38% 270 
33% 35% 1,825 


Range Since January 1 


Low 
37% Jan 
22% Mar 
9% Jan 
23%, Jan 


25% Mar 


22% Mar 
95 Mar 


155% Jan 
10% Jan 


6% Jan 
1 Mar 
3 Feb 
4% Jan 
67 Jan 
40% Feb 
9 Feb 
7% Jan 
65 May 
1% Apr 


30c Mar 
18% Jan 


5% Jan 
55, Jan 


40 Mar 


2% Mar 
32% Mar 


High 
48% May 
29% Apr 


15% Feb 
4 May 
34 Feb 


30 May 
115 Jan 


19% May 
7% May 


9% Jan 
2% Jan 


3°4 Apr 
6% Feb 
80 Feb 


48% Jan 
14% Jan 
10'2 Apr 
76 Apr 
2% Feb 


60c Jan 
24% Feb 


193%4 May 
195, May 


46 Jan 


40 Jan 
39% Jan 





Members 


Chicago Stock Exch. 





New York Stock Exchange 
St. Louis Stock Exchange 
Chicago Board of Trade 
New York Curb Exchange Associate 


St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 


Established 1871 
300 North 4th St., St. Louis 2, Missouri 


Phone 


CEntral 7600 
Bell Teletype SL 698 








St. Louis Stock Exchange 





STOCKS 

Par 
Bank Bldg Equipment common__-_----3 
Burkhart Mfg common__-_-—_-----_~~ 1 
Century Electric Co................ 10 
Coca-Cola Bottling common___-_----~ 1 
Columbia Brewing common _________~_ 5 
Elder Manufacturing class A____- _.100 
Emerson Electric preferred________ 100 
Falstaff Brewing common___-_------~- 1 
Griesedieck-Western Brew common-_-__* 
Huttig S & D common__------------ 5 
Hydraulic Pressed Brick preferred__100 
International Shoe common-__-------- s 
Johansen Shoe common ___-----------~ 1 
Johnson-S-S Shoe common___-------- ° 
gO Ca eae Sea Gene * 
Knapp Monarch common-___----~-~---~ . 
Laclede-Christy Clay Prod com_-_-- 5 
Mo Portiand Cement com___-----~--~ 25 
St. Louis Pub Serv ‘‘A’’ com_-__------~ 1 
Scruggs-V-B Inc common__-_-_-__--__ 5 
Securities Inv common___________~ wit 
Stix, Baer & Fuller common_______ 10 
Wagner Electric common 15 

Bonds— 


St Louis Pub Serv 25-yr conv inc__1964 


Sale Price 


Week’s Sales 
Range for Week 
of Prices Shares 
Low High - 
856 858 100 
48 48% 100 
9% 9% 115 
3242 33 120 
1842 182 50 
100 100 10 
115 115 19 
23 23 50 
5542 56 100 
29 30 315 
49% 50 135 
46 47 115 
6% 17 130 
2642 26% 15 
12 12 100 
26 26 60 
1742 17% 380 
26 26 110 
22% 2342 494 
88¥%e 88% 30 
33. 33 48 
45 4912 870 
48 482 195 
130 136 $36,100 


Range Since January 1 


Low 
8 Jan 
48 Jan 
85, Jan 
32% Jan 
17 Apr 
100 May 
114 Jan 
21%2 Apr 
50 Mar 
22% Mar 
47 Mar 
43% Jan 
5 Jan 
25 Feb 
10 Apr 
20 Feb 
15 Mar 
24% Jan 
19 Mar 
65 Jan 
32 Apr 
32 Jan 
42% Mar 
117 Mar 


High 
9% Mar 
50% Apr 
10% Jan 
35% Feb 
24 Feb 
100 May 
115 May 
26 Feb 
68 Feb 
30 Apr 
5242 Jan 
50 Jan 
9 Jan 
2642 Mar 
15 Jan 
26 Mar 
1842 Feb 
29 Feb 
25% Apr 
88% Mar 
33. May 
50 Apr 
4942 May 
151 Apr 





For footnote see page 2618. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING MAY 10 





Toronto Stock Exchange 


Canadian Funds 
Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 


Abitibi Power & Paper new com 18 17 18 6,030 
$1.50 preferred 20% 19% 20% 4,515 
$2.50 preferred 39 39 39 25 

Acadia-Atlantic Sugar common ine 22 22% 355 
Preferred ° ie 106 106% 15 


Sales 
for Weck 
Shares 


STOCKS 


Agnew Surpass Shoe common = 38 40 275 
Preferred 116 «6118 130 
Alberta Pacific Consolidated 13c l4c 650 
ager Gold Mines. 26c 30c 12,700 
Algoma Steel common 21 21% 70 
Preferred 100 101 35 





Aluminium Ltd common ! 215 220 390 
Aluminum of Canada pfd 5% 104% 107 1,050 
Amaigamated Larder Mines 1.70 1.75 3,883 


American Yellowknife 30c 32c 8,200 
augio Canadian Oil 1.03 1.05 7,800 
Anglo Huronian --- 9.70 9.90 694 


Anglo-Rouyn Mines 1.35 1.70 12,900 
Ansley Gold Mines__ 13%e 14c 4,000 
Apex Consolidated Resources 12c 14c 24,800 


Aquarius Porcupine Gold 70c 77¢ 12,000 
Area Mines 19 %c¢ 19%c 2,300 
Argus Corp Ltd common 9% 10% 2,365 
442% conv preference -—— 100% 101 290 
Warrants - Ye 2% 2% 732 


Arjon Gold Mines 35c 47c 99,200 
Armistice Gold 1.42 1.65 136,400 
Arntfield Mining — 37c 41c 55,725 
Ashdown Hardware 16% 17c 310 
Ashley Gold l4c 17c 1,300 
Astoria Quebec Mines._----....----.-1 55c 59 Yee 88,025 


Athona Mines 1 35¥%c 41c 
Atlas Yellowknife Mines............1 38c 39 Yee 
Auhelle Mines Ltd 1 80c 90c 
Aumaque Gold Mines 95c 1.03 
Aunor Gcld Mines 4.75 5.45 


Bagamac Mines , 29c 3l1c 
Bankfield Consolidated Mines 15c 16%ec 
Bank of Montreal 26 26% 
Bank of Nova Scotia 38 38 
Bank of Toronto 37% 37% 




































































Base Metals 25c 26c 
Bathurst Power class A : 23 23 


Bear Exploration & Radium ____._ <i 1.00 1.14 
Beattie Gold Mines Ltd 1.34 
Beatty Bros class A 47 


39 
2.52 
_ Bell Telephone of Canada-___-_-- — 210 
Berens River o 90c 


Bertram & Sons 50 
Beveourt Gold 70c 


Bidgood Kirkland Gold 31c 
Biltmore Hats new common 18 
Preferred class A 23% 


Bobjo Mines Ltd-_. 22c 
Bonetal Gold Mines 
Bonville Gold Mines 
Boycon Pershing Gold Mines__-_--~ mon. 














Beaulieu Yellowknife 




















Bralorne Mines, Ltd 
trazilian Traction Light & Pwr com__ 
Brewers & Distillers_._-— 





British American Oi} 

British Columbia Packers common-_-_-_ 

British Columbia Power class A_.--__ 
Class B _-- 

British Dominion Oil 

sroulan Porcupine Mines, Ltd_._.... 











Buffadison Gold Mines 

Bulfalo Ankerite Gold Mines 

sulinio Canadian Gold Mimes__..-— aad 
Buffalo Red Lake Mines 








Ruilding Products 
Bunker Hill 

surlington Steel 
Burns Co class A 





Calder Bousquet Gold___-___.__.___..1 
Caldwell Linen Mills ist pfd 
algary & Edmonton 
Calinan Flin Flon 
almont Oils 
Campbell Red Lake 











Canada Bread common 
Preferred 

Cannaa Cement common 
Preferred 


Canada Malting___ 
Canada North Power..........__..._* 
Canada Packers class A nd 








Canada Permanent Mortgage______100 


Cana Steamship common 
Preférred 

Canada Wire & Cable class B 

Vanadian Bank Commerce 

Canadian Breweries common__.._____® 








Canadian Canners ¢oOmmon uu ____s_* 
lst preferred 
Cony preferred —... 

Canadian Car & Fdry common 
Class A ___ 











Canadian Celanese common 
Preferred 

Canadian Dredge 

Canadian Food Products common 
Class A 








Canadian General Electric 
Canadian Industrial Alcohol! com A__* 
Canadian Locomotive 


Range Since January 1 


Low 


14 Mar 
18% Mar 
38% Mar 
20% Jan 
10342 Jan 


28 Jan 
112 Apr 
13c May 
26c May 
20 Feh 
100 Jan 


129% Jan 
104% May 
1.70 Apr 


Z5c Feb 
95c Mar 
9.70 May 


1.30 Mar 
12c Apr 
12c Apr 


61c Mar 
174%ec May 
8% Mar 
9842 Jan 
1.90 Jan 


25c¢ Mar 
68c Mar 
30c Apr 
12% Mar 
12c Jan 
52c Jan 


32c Jan 
35¢ Mar 
57c Mar 
95c May 
4.50 Jan 


26c Mar 
15c Mar 
21% Jan 
30 Mar 
32% Mar 


19%ec Mar 
19 Feb 


1.00 May 
1.25 May 
39 Jan 
31 Jan 
45c Jan 


181 Jan 
88c May 
30 Feb 
65c Mar 


27c May 
14 Feb 
23 May 


19c May 
30c Apr 
13c Apr 
20c Mar 


12% Mar 
25 Mar 
13% Mar 


25% Mar 
38% Jan 
28 Jan 
3% Apr 
35c Mar 
52c May 


1.20 Jan 
6.10 Jan 
28c Mar 
25c May 


23% Mar 
442c Jan 
12% May 
22% Feb 
11 Mar 


144%c May 
28 Jan 
2.10 Mar 
3le Mar 
30c May 
2.40 Jan 


6% Jan 
102% Jan 
14% Jan 
131 Jan 


52% Mar 
11 Mar 
36 Jan 
144% Apr 
178 Jan 


17% Jan 
47% Jan 
24 Mar 
18% Jan 
20 Mar 


22% Jan 
25 Jan 
22 Jan 
16% Mar 
17% Mar 


59 Apr 
40% Jan 
2442 Jan 
12 Jan 
19% Jan 


260 Apr 
17 Feb 
33 Feb 


High 
18% Apr 
21 Apr 
40% Apr 
v4 Jan 
106% Apr 


42 Apr 
120 Apr 
25c Jan 
54c Jan 
26 Feb 
103 Apr 


225 Apr 
109 Feb 
2.40 Apr 


38%ec Apr 
1.36 Jan 
13c Feb 


1.75 Jan 
30c Jan 
23c Mar 


85c Jan 
24%ec Feb 
12 Jan 
102 Apr 
3% Apr 


55c Jan 

1.70 Apr 
62c Jan 
18 Apr 
22c Jan 
87c Feb 


50c Apr 
55c Jan 
1.02 Apr 
1.55 Feb 
7.25 Feb 


58c Feb 
24c Jan 
2742 Apr 
40 Apr 
37% Apr 


28c Apr 
24 Apr 


1.64 Jan 
1.76 Feb 
49 Apr 
41 Apr 
2.52 May 


210 May 
1.45 Jan 
52 May 
92c Jan 


45c Jan 
18% Apr 
23% May 


30c Feb 
50c Jan 
30c Feb 
30%c Jan 


18% Feb 
30% Jan 
16 May 


28% Jan 
52% Apr 
344% May 

5 Jan 
55c Jan 
72c Jan 


1.64 Apr 
11 Feb 
45c Jan 
97c Feb 


4% Mar 
9%c May 
14%, Apr 
26% Apr 
18% Apr 


44c Feb 
32% May 
2.95 Jan 
44c Mar 
56c Jan 
3.30 Feb 


9% Jan 
107% Mar 
2444 May 
148 Apr 


62 Jan 
14% Feb 
44% May 
21% Feb 
205 Mar 


23 Jan 
53 Apr 
28 Jan 
23% Mar 
28% Feb 


28 May 
30 May 
27 May 
20% Jan 
23 Feb 


68 Feb 
43% Mar 
30 Apr 
19 May 
23 May 


275 May 
2242 Jan 
46 May 





STOCKS 


Canadian Malartic 
Canadian Oils 
Canadian Pacific Ry 
Canadian Tire 


Canadian Wallpaper class A 
Class B 
Canadian Wirebound Boxes... atta” 


Cariboo Gold Quartz 

Castle Trethewey 

Central Putricin Gold Mines 
Central Porcupine Mines 
Centremaque Gold Mines 


Chateau Gai Wines 

Chemical Research 1 
Chesterville Larder Lake Gold Mines_.2 
Chromium Mines —~-~.-~-- ----. oe? 
Citralam Malartic Mines 

Coastal Oils 

Cochenour Willans Gold Mines 
Cockshutt Plow Co 


Coin Lake 
Colomac Yellowknife Mines=....__~ - 1 
Commonwealth Petroleum 











Conduits National 
Coniagas Mines 
Coniaurum Mines 


Consolidated Bakeries 
Consolidated Mining & Smelting 
Consumers Gas (Toronto) 

Conwest Exploration 











Corrugated Box common-__-_-___-......® 
New preferred 

Cosmos Imperial Mills 

Cournor Mining_- 





Crestaurum Mines 
Croinor Pershing Mines 

Crowshore Patricia Gold__---------_-3 
Cub Aircraft 


Davis Leather class A 
Class B 

Delnite Mines 

Denison Nickel Mines__ ~~ 


Dickenson Red Lake 

Discovery Yellowknife _.__......___._ ditte 

Distillers Seagrams common_______* 
Preferred 1 

Diversified Mining 


Dome Mines Ltd 

Dominion Bank 

Dominion Coal preferred 

Dominion Dairies common 
Preferred 

Dominion Electrohme 














Dominion Foundries & Steel com ___..* 
Dominion Magnesium ° 
Dominion Malting common 


Dominion Scottish Investors._._...__- 1 
Preferred 

Dominion Steel class B_ 

Dominion Stores —-..----.-.-.._--  . 


Dominion Tar & Chemical common_.* 
VTC 


New preferred 
Dominion Woollens common ____._.._* 


a eee ~1 
Duquesne Mining Co 
Duvay Gold Mines________________ with 


East Amphi Gold Mines__._....__._- 
East Crest Oil 

East Malartic Mines 
East Sullivan Mines__ 
Eastern Steel new common 
Easy Washing Machine 
Economic Investors_____-_ 


Elder Gold 
Eldona Gold Mines 

English Electric class A___- 
Equitable Life 











Falconbridge Nickel 
Famous Players new common 
Fanny Parmer Candy Shops. 





Federal Grain common 
Preferred 

Federal Kirkland Mining_.. 

Fleet Aircraft 

Fleury-Bissell common ___-_- 


Ford Co of Canada class A_....--... 
Poundation Co —_. 
Francoeur Gold 
Frobisher Exploration 


Gatineau Power common 
5% preferred 
5%% preferred 
General Bakeries 











General Products Mfg class A 
Preferred ’ 

General Steel Wares common_.-_.-.. bed 
Preferred 


Giant Yellowknife Gold Mines... -.. 1 


Gillies Lake-Porcupine Gold 
Glernora Gold 


God’s Lake Mines Ltd 
Goldale Mine 
Goldcrest 
Gold Eagle Mines 


Goldhawk 
Golden Arrow Mines 

Golden Gate Mining- 
Golden Manitou Mines 


Goldora Mines 
Goldvue Mines 
Goodfish Mining 


























Friday 
ase 
Sale Price 


Week’s 
Range 
of Prices 
Low High 
90c 1.00 
16 16% 
19% 20% 
31 


23 Ye 
25 
29 


3.70 
1.67 
2.55 

29c 


32c 


12% 
1.05 
1.98 
1.45 


18c 
45c 
4.05 
18% 


70c 
110 
50c 


8 
2.25 


1.95 


21 
9542 
184 
1.25 


19 

4 104% 
30% 
50 


69c 
1.16 
89c 
2.00 


31% 
15% 
3.00 

27c 


1.60 
1.25 
130 
119 
1.95 


26% 
29 

15% 

1212 


2.05 
3.50 


15 
44 


85c 
70c 
30 
10% 


2.00 
18 
61 


8 
100 
15c 
5%, 
2% 


26% 
30% 
5lc 
4.25 


19% 
110 
110 
6% 


14 
101 
18% 


106% 


6.90 
2.60 
18¢ 
8c 


64c 
24c 
50c 
14c 


84c 
38c 
26c 
2.60 


20c 
76c 
7c 


Sales 
for Week 
Shares 


6,550 
1,490 
12,474 


9,600 


220 
20 
425 
3,700 


15,150 
5,100 
9,600 

700 


1,430 
541 
29,650 
570,100 


13,150 
25,200 
2,255 
5 
27,910 


938 
490 
275 
75 
10 
25 


1,055 
450 
150 


200 
125 
8,745 
1,190 


145 
630 
505 
285 


19,600 
37,200 
53,200 


8,100 
23,600 
17,800 
19,200 
3,275 
195 
135 


30,200 
59,945 
115 
105 


4,193 
4,305 
2,435 


689 

55 
14,000 
640 
200 


2,200 
170 
33,800 
2,450 


265 
165 
90 
4,435 


10 
15 
175 
40 


5,378 
25 
6,500 
16,700 


76,633 

5,200 
20,550 
19,200 


6,000 
22,350 
33,900 
11,200 


2,000 
204,700 
3,000 


Range Since January 1 


Low 
90c May 
13% Jan 
1942 May 
26 Jan 


28c May 


7%, Jan 
43c Jan 
1.41 Mar 
1.00 Apr 


15c Mar 
29c Mar 
3.90 Mar 
15 Mar 


6lc Apr 
67 ec Mar 
42c Mar 


% Mar 
5 Apr 


3, 
1 
.85 May 


7 
‘ 
2 
2. 
1 


16% Jan 
78 Jan 
156% Jan 
1.17 May 


8 Jan 
104 Mar 
28% Jan 
48c May 


60c - Mar 
1.01 Apr 
86c Jan 
1.65 Jan 


29% Jan 
14 Jan 
1.85 Feb 
5c Mar 


1.45 Mar 
1.15 Apr 
91% Feb 
116% Apr 
Tle Jan 


26 May 
2442 Jan 
13% Jan 
1042 Feb 
28% Jan 

7 Apr 


31% Apr 
7% Jan 
21142 Mar 


4% Apr 


45 Jan 
12% Mar 
20 Jan 


23 Feb 
234% Mar 
25 Apr 
13 Jan 


1.00 May 
1.10 Apr 
29c Apr 


38c Jan 
7%c Apr 
2.01 May 
3.50 Jan 
7% May 
13% Apr 
43. Mar 


85c May 
70c May 
29 Mar 
10 Jan 


1.05 Apr 
12 Mar 
48%. Jan 


5% Jan 
90 Jan 
14c Mar 
54% Jan 
1.50 Apr 


26 May 
30 Jan 
45c Mar 
4.15 Jan 


14 Peb 
105 Jan 
108 Jan 

6% Apr 


10% Mar 
100 Mar 
15% Apr 
105 Jan 


6.90 May 
2.50 Mar 
17c Apr 
8c Apr 


57c Jan 
24c May 
50c May 
9c Jan 


84c May 
38c May 
24c Mar 
2.00 Jan 


19c Mar 
59c Mar 
7c Jan 


High 
1.35 Feb 
18 Jan 
24%2 Feb 

31 May 


25 Jan 
30 Apr 
30 May 


4.40 Apr 
2.10 Feb 
3.00 Jan 
44%ec Jan 
63c Mar 


16 Jan 
1.90 Jan 
2.18 May 
1.90 Jan 


35c Jan 
45c May 
5.00 Jan 
19 Apr 


1.05 Jan 
1.38 Apr 
5lc Jan 


8% Mar 
2.85 Feb 
2.75 Feb 


22 Apr 
96 May 
18842 Apr 
1.95 Feb 


19 Apr 
10444 May 
32 Feb 
70c Feb 


86c Feb 
1.67 Jan 
1.15 Feb 
3 Feb 


32% Apr 
16% Feb 
3.05 Feb 
30c May 


1.90 Jan 
1.48 Apr 
130 May 
126 Feb 
1.90 Apr 


3234 Feb 
29% Apr 
16 Apr 
1242 May 
35 May 
8 Apr 


39 Jan 
15 Feb 
27 May 


7 Feb 
50 May 
18'4 Apr 
2834 Apr 


30% Feb 
26 Apr 
35° 2 Apr 
1734 Jan 


1.85 Jan 
1.60 Jan 
58c May 


62c Feb 
18c Jan 
3.55 Jan 
4.60 Jan 
15'2 Jan 
15%2 Jan 
47%2 Apr 


1.38 Jan 
1.45 Jan 
36 Jan 
13 Feb 


6.35 Feb 
19% Apr 
66 May 


9% Jan 
120 Apr 
24c Jan 
7% Feb 

3 Jan 


3258 Jan 
33 Feb 
75c Jan 
5.55 Peb 


19% Apr 
111 Mar 
111 Mar 

7% Apr 


14 May 
101 Apr 
20% Feb 
107% Apr 


8.75 Feb 
3.15 Mar 
25c Feb 
22c Feb 


88c Jan 
39c Feb 
87c Feb 
25c Jan 


1.30 Feb 
79c Jan 
40%c Jan 
2.90 Apr 


35e Jan 
1.17 Apr 
12%ec Mar 





For footnote see page 2618. 
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RANGE FOR WEEK ENDING MAY 10 
STOCKS Friday Week’s Sales STOCKS Friday Week’s Sales 
Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Goodyear Tire & Rubber common-_-__* 122 115 122 215 99% Mar 122 May National Breweries common______-_-_* 49 49 49 20 45 Apr 49 May 

7 AY eral ie Sioa Leeann nes mi 56 57 715 53% Jan 57 Apr National Grocers common__.___----- ° 18% 18% 19 260 16% Mar 20 Apr 
Graham Bousquet 1 15¢c 16c 3,250 15¢ Jan 26c Jan Preferred -- +--+ - 20 29 Ye 29'%2 29'2 25 29 Feb 301% Apr 
Grandoro Mines 15e 15¢ 1,000 15c May 20c Mar Lame? ote Mga A..---.....---- e 2 20° | 30 , 110 26 May 32 Mar 
cots Smit teed, a Dias a 4 35 Apr 28 29% 2,220 24 Jan 30% Apr 
=, — Paper common __........ 32% 29 32% oar 15 =— 65 sane Negus Mines —_- 1 2.50 250 2.61 13.22 1.50 Jan 3.25 Mar 

NES IRI ae . 65 60 65 ,220 42 a Mi an akan 4“ — : > 
Great West Saddiery com -* 13% 13% 7 as San : yo aoe Gabon Eanes : abe oue 98s 1'900 gee "Jan Fee Abr 
rie 4 - ; 2 : 92e { : s 
ante rred 50 52 52 BS . “h Fs 7 Peb Nib Yellowknife 1 20c 20e 22c 21,300 18c Mar 30c Jan 
reening Wire 6 6 sap ad 4 Preeeneeee! REMIOR . cb cin cnn tintin inin 22e 24c 7,700 s0c Mar 30c Apr 
wuinur Gola Mines Lid_-______-----4 48c 5lc 3,200 45c Mar 59¢ Apr Nipissing Mines 5 3.40 3.90 ‘600 3.40 May 5.65 Feb 
Gypsum Lime & Alabastine__________ - 16% 15% 16% 2,530 14 Mar 17% Feb hg RRA MRPs oft Stam cae _ ; ? a ay : 

, Ribeae : Noranda Mines ° 67% 66% 68% 4,250 63 Jan 72% Jan 
Hahn Brass common es 8 40 5’ Mar Rl Norbenite Malartic Mines_._-._..._.___ 1 66c 72c 3.300 63c Mar 1.05 Jan 

Preferred ’ 19%%4 20 150 19% Mar 20 Ap Norgold Mines 1 10e¢ 10c 1,0 

re ad a aeae isc Jan | Norgold Mines___-__-----~----__.._- ,000 10c Mar 15¢c Mar 
Haicrow Swayze Mines__...._-------_- 1 10¢ 8c 12 17,700 8c y Normetal Mining Corp Ltd... ~~~ iene 1.84 1.65 1.84 22,022 1.03 Jan 2.08 Feb 
Halliwell Gold Mines___-_____--__--_ 1 6%c 5%c BM« 34,500 5c May 10c_ Jan Norseman Mines__ = 20¢ 20e 21%c 26.700 20c Apr 33¢ Jan 
Hallnor Mines : 1 5.00 5.60 5.00 306 4.70 Jan 6.00 Feb ro mt yo ag ee ee i 65¢ @ia She 2 S48 : 

. eee ° fm : a3 Va ys Se OS tenn eras , IOC (ic 31,100 46c Feb 95¢ Apr 
Saebiison “Bridge: ... 1. ~~ cee no 10% 9% 10 610 9% Jan /2 Northland Mines ° Bee 12¢ 7,100 8¥2c Ma 22c Jan 
Hamilton Cotton 4 2142 a 21 “ 110 18% Mar 214% May Northern Canada ‘Mines wchtes e 1.00 1 00 1 00 1400 P° y 

x ° %, 7 5 Y> Mar 16% May 1208 MNCS ----------—— 0 . ‘ 1.00 Apr 1.40 Feb 
By ae eso ere ses 142 14% 16% 4,085 1142 Ma 4 y North Star Oil common x 8 67 8 1.485 6% May 9% Mar 
ttard Kock Gold Mines__....--.--___ 1 87c 83c 88c 17,420 83c May 1.24 Jan Preferred ee ee 6 Ye 61 350 53, Jar 64 Ma 
Harker Gold Mines____._..___.--_-__ 1 20c 19¢ 21l%ec 7,500 17¢ a He = eee ys eT ’ ” __ y 
Harricana Gold Mines....-...-.--~_-- 1 25c 23c 35c 22,834 20c Mar c van 2 
NS IN oe 1 1.85 1.60 1.85 9,573 1.60 May 2.70 Jan oo ee eer manent ye yo ~ _ Fag aoe ae" ~ 
Headway Red Lake Gold____-_--__--- 1 26%c 23c 29¢ 36,500 1gyc Mar 30c Jan Gy Me a ee . 50e 50c 1.400 50c Mar 90c Jan 
Heath Gold Mines _-~_----------~--- i 40c 35e 40¢ 8,200 35c_ Mar 69e_ Jan O'Leary Malartic Mines__-_--------__ ° 25¢ 25¢e 26c 10,900 24c Mar 37c Jan 
i shes eee 1 1.75 1.60 1.90 17,020 1.60 May 3.60 Jan Omega Gold Mines____---------- oe 35¢ 34ce 39¢ 35,247 22c Jan 43c Feb 
I, OM 1 51c 48c 52c 57,000 45c Mar 63c Jan Sins a? ‘ : . > 

eva ac ~----~~-------~--- Omnitrans Exploration ~--..-....-~- 1 20%e 20e 23c 27,700 20c May 30c Jan 
Highwood-Sarcee Oil__-._-.___-.____ * Tec Tec T¥ac 4,800 7¥2c May 14¥ec Jan Orange Crush common . 17% 17 17% 355 13% Mar 1734 May 
| AR OE RE eI eae ° 24% 24 24% 930 2042 Mar 25% Jan A ee ee 16% 16% 400 1334 Apr 16% May 
Hollinger Consolidated Gold Mines_.__5 14% 14% 15% 3,010 15 Jan 19% Feb Orenada Gold Mines 2 40c 38c  42c 8,500 30c Mar 57¢ Jan 
3 ets a * 3.15 3.10 3.15 6,490 3.05 Mar 4.40 Jan Orlac Red Lake Mines_______________ 1 72¢ 6le 85c 200,000 48c Mar 86c May 
Homer Yellowknife -__-.._-----~--- 1 25¢ 22c 27c 29,200 2lc Apr 35¢ Jan Osisko Lake 1 1.35 1.10 1.37 49.200 1.10 May 2.59 Feb 
Homestead Oil & Gas__-_.._<-_..---1 6%4c 6c 6%c 9,000 6¥ec Apr 10c Jan ee ee ‘ ; 6%" 6Y ~"100 6% May 8% Feb 
Hosco Gold Mines.___.-..___________ i 56c 52c 56c 13,400 50c aed 74c a i } Fie. i oe ¥. . _ 
Bee Ge - BEG. een caminawnn 1 45c 43c 45c 8,800 43c May 73c e e P 
Hudson Bay Mining & Smelting—--> 47% 44% 48 2,205 37% Jan 48 May Sestien Semeinoms = 5 ete the asc eee ee ae 
Hugh Malartic Mines__....._..________ 15c¢ l4c 15c 3,500 13c 6Apr 30c Jan Page Hersey (new) . : 33 34 470 2834 Jan 35 Feb 
Hunt's class A new --~------~----* 14 13% 15 1,345 10% Apt 15 May Pamour Porcupine Mines Ltd-....© 155 1.40 1.55 18,450 1.40 May 2.85 Jan 

New class B ;, ------—* 14% 15% 405 10% Apr 15% May Pandora Cadillac 2 30¢ 33c 11,920 30c Apr 46c Feb 
Huron & Erie 20% paid 100 a 19 19 8 11 Jan 19¥%2 Apr Paramaque Mines i 19¢ 16c 19¢ 15,000 16c May 35e Jan 

ld : : 
Imperial Bank-__------------------10 29% 29% 29% 195 26 Jan 30. Apr ee ne —— Oe ee ie dee 
II ° 147 14% 15%4 5,149 14% May 17%4 Jan Paymaster Cons Mines Ltd 1 75¢ Tle ‘7c 9,350 Tic May 1.06 Feb 
Imperial Tobacco of Canada 8 eeipary- 5 15} 15% 15% 1,677 13% Jan 15% Jan Pen-Ray Gold Mines__.._...__..__-- 2 23¢ 20c 24c 12,300 20c May 41c Jan 

Preferred - ----- -------%1 -- 8 8 50 7% Jan 8%_ Jan Peoples Credit Securities Ree ae 9 9 100 8 Apr 8% Feb 
Imperial Varnish common 1St2 15% 35 13 Apr 15% Apr Perron Gold Mines__..._____--_______ 1.54 1.44 1.54 3,500 1.41 Apr 1.95 Jan 
Indian Red Lake........_-.__.-_._.- 1 60c 55¢ 60¢ 13,450 46c Mar 80c Jan Photo Engravers_._________-_________ . 26% 27% 145 24% Jan 28 Jan 
eS Be a a ae 6 12% 12% 12% 900 9% Jan —. | eS eR ee ee et ea 
Inspiration Min & Devel________--___ i 1.03 1.00 1.10 27,400 1.00 May 1.65 Jan Picadilly Porcupine Gold Mines. ---1 30c 24c 30c 7,366 23c May 47c Feb 
International Bronze common ____.__* ‘ 22 22 150 21 Apr 22% Feb Pickle-Crow Gold Mines_________ ETRE 3.80 3.45 3.80 7,498 3.45 May 4.95 Jan 
International Metals class A___.-~---~ ° 33% 33% 34% 635 295% Mar 34 May Pioneer Gold Mines of B C____— i 5.75 5.10 6.05 3.100 5.10 Mav 7.70 Mar 

4'2‘~ preferred 100 -- 102'2 103% 20 102% May 106 Mar Porcupine Peninsular 1 50c 49c 50c 4,500 45c Mar 76¢ Jan 
International Nickel Co common______ ° 45 40 45 6,202 39 Mar 47 Feb Porcupine Reef Gold Mines 1 52c 46c 56c 10,700 40c Mar 57c Apr 
{International Petroleum__._..- ~~. nd 19 18% 22% 39,170 18% May 27% Jan Powell River Co 1 32% 32 34 1,770 29% Feb 36 Apr 
International Uranium Mining. _~.--1 1.55 1.35 1.55 37,445 1.20 Mar 2.09 Apr Powell Rouyn Gold i 1.22 1.10 1.22 3,400 1.06 Mar 1.75 Jan 
Island Mountain Mines____.------- 50c 2.00 2.00 2.00 100 1.90 Feb 2.30 Feb Voting trust certificates 1.10 1.00 1.10 3,700 1.00 Mar 1.65 Jan 

. bd 16% 14 17 2,525 14 Mar 1742 Jan 
Jacknife Gold Mines_..--_-_~----~-~- ° Zic 21c 22%c 15,050 20c Mar 4lc Jan OS ae Ge SE TRS SIT 2.15 253° 3.35 4,200 2.10 May 3.35 Apr 
SE ~ CEI esinicnnttinsibipcnarabticdgnee<n <evwictinnisamieinien 1 24c 3826¢ 2,500 24c Apr 4lc Feb Deets: Sate ot ce eo 100 Ae\ 58% 58% 40 53 Jan 60 Apr 
Jacola Mines - : 6 %es Ge lic 143,841 5c Apr lic May nies Me 7 So) eet See 1 17% 165, 17% 310 165, May 22% Jan 
Jason Mines ~~~ .-.~-~--..--------~_ a 49¢ 45e_ Sic 25,971 40c Jan 65c Feb Preston Bast Dome Mines , 2.40 2.25 2.50 29,875 2.25 May 3.45 Jan 
GEeEOOD. BEING creme es er ennoe 4 lic lle 12%4¢ 3,434 llc Mar 2lc Jan Proprietary Mines__________---_---_-* x 14% 14% 100 144% May-« 17 Feb 
J M Consolidated Gold Mines__-.--~-~-~- 1 6c 8c 13,013 5c Apr 9c Jan Prospectors Airways____. ee ae a 50c 50c 5,000 49c Mar "2c Jan 
Ce. SERN eittncensewneeswnenn 1 99¢ 80c 99¢ 58,006 80c May 2.25 Feb Purdy Mica Mines______------------- 1 We 14c 15c 1,000 12e¢ Apr 22%c Feb 
ee ue i ee ee ee 8 keaeeneonomer ae ee ee ea 
yra } 20C 20c »C “ vc Mé an Vi EEE A 5 Se PF ER EE 4\. 4} Vy 5 5 x, 
Kelvinator Co ‘ 25 "26 15 25 May 30 Jan roa = a sir sat 
Kenville Gold Mines mink sii 1.67 1.60 1.69 25,200 1.53 Apr 1.76 Apr Quebec Gold 1 2.00 1.90 2.00 4,167 1.40 Jan 2.15 Apr 
Kerr-Addison Gold Mines__.--...__-- 1 15 142 15 5,890 14 # Apr 17% Feb Quebec Manitou ais ‘adgenia? 1.10 94c 1.10 21,000 69c Mar 1.15 Apr 
Sane — Sn Wn nc eae ; oo a ss Ree ees May 2.30 — Queenston Gold Mines cial sel 88c 98c 6,070 86c Mar 1.25 Jan 
rKkian RR a ee 2.05 a 2.08 5,2 96 Apr 2.90 Fe 163 153 167 9,405 154% Mar 2342 Jan 
ES eee 1 25 ec 25c 6 Be 15,600 25c May 55c Jan Quemcgs Mining : : r = 
Reeves Macdonald Mines__-~~----~--- 1 aes 1.35 1.40 350 60c Jan 1.70 Feb 
ON SNELL ie ana® 27% 27 27% 595 24% Mar 29% Jan ee, ae | 29¢ 27c¢ 29¢ 1,200 27c May 40c Jan 
Labrador Mining & Saawratan oo : 7.75 7.50 7.90 6,560 7.00 Mar 11 Jan Reno Gold 7 1 19¢ 19c 20c 7,500 Tlec Jan 24%c Apr 
Laguerre Gold Mines__..__--________ 1 55c 5le 60c 20,650 46c May 65c Apr Richmac Gold Mines__---_.-----~--- 1 70c 66c 70c 27,564 6lc Feb 93c Apr 
nase Dufault Mines Ltd.._-__________ 1 95c 86c 95c 5,500 86c May 1.46 Jan Riverside Silk Mills class A____------ = 38 39 65 34 Jan 39% Apr 
Lake Fortune Gold Mines__.._-_---- ° 17¢ 16c 17c 10,000 llc Mar 19¢ Jan re RT SE ~ 12 12% 300 9%4 Feb 12% May 
Lake Shore Mines, Ltd.............. 1 202 20% 20%4 1,270 20% May 26% Mar 
Lake of Woods common___--.-----_-*  36%2 36% 36% 100 Zj¥% Jan 37 Apr Robertson common___-.~-~-------~-- . -- CU: 1 165 42 Jan 48% Feb 
La Luz Mines___.. tian? <. e 6a eee 1,350 6.00 Apr 8.00 Mar Roche Long Lac -- -1 15c = 16¢ 8,000 15¢ Mar 22c Jan 
Lamaque Gold Mines________________ ° 7.75 7.60 7.75 578 7.60 May 8.75 Feb Rochette Gold Mines_ 1 27¢ 25¢ 27 11,300 22c May 38¢ Jan 
ltl iat i I a IC 2 23% 23 Vs 24 460 19 Jan 25 May Rouyn Merger Gold Mines__- 1 47c 45'%2c 49¢ 10,600 4442c May 64c Jan 
I 1 15¢ l4c 6c 8,400 14c Mar 20e Jan Roxana Oils Co x4 1.07 96c 1.18 21,200 80c Jan 1.57 Mar 
Lapaska Mines —--~-- 1 50c 46c 50c 34,800 4lc Jan 70¢ Jan Royal Bank 10 25 24%4 25% 1,030 20=— Jan 25% May 
Laura secord Candy.......-..-.... — 22% 22 23 475 19% Jan 23% Apr Royalite Oil bd 18 Y%2 17% 18 ¥2 785 17% May 25 Jan 
Lebel Oro Mines ne 6c 4%4c 9c 350,563 4c Mar 9c May Rush Lake Gold Mine____-._---_---~--- 1 46c 43c 46c 6,100 42c Mar 62c Jan 
Leitch Gold Mines, Lta ... 1c ° 146-34) 8,050 1.35 Feb 1.55 Jan Russell Industries new common__---- , 15 14% 15% 3,470 8=—14% May 15% May 
Levy Bros ----- : 1 B42 842 B82 50 842 May 8% May 
Lexinden Gold aepegp dnsnapenipes co men agmangngenes eee . 25c 2%7c 5,300 20c Jan 37c Jan St. Lawrence Corp common__-_------- bg 852 812 858 500 8 Jan 9% Mar 
Lingman Lake Gold Mines___--..-.-- 1 1.05 1.00 1.10 32,900 1.00 May 1.46 Feb Oless Ae 2 80 33 30% 33% 210 30 Feb 37 Jan 
Little Long Lac Gold Mines Ltd_.____ . 2.47 2.40 2.50 13,400 2.40 May 3.45 Jan St. Lawrence Paper preferred___-__100 ae 95 95 10 82 Feb 96 Apr 
Loblaw Groceterias class A-.---_-~- an 34 33% 34% 685 27% Jan 34% Apr San Antonio Gold Mines Ltd_..______- i 5.25 §.15 5.35 3,765 4.75 Mar 6 Feb 

Class “‘B” e 33% 31% 34 280 26% Jan 40 #£Feb Sand River Gold aero | 10c 10c 10c 2,000 10c Jan 14c Jan 
Louvicourt Goldfields ~.----.-.----- 1 1.70 1.50 1.70 20,200 1.35 Mar 1.80 May Sannorm Mines 4lc 38c 41c 4,100 28¢ Mar 50c Feb 
Lundward Gold Mines....___-.-----.. 1 73c 52c 73¢ 335,050 40c Feb 86c Apr Scythes Ltd new common___------~--- * ne 16% 16% 100 15 Jan 1642 Mar 
Lynx Yellowknife Gold ® 33c 33c 0 634c 3,400 32c Mar 45c Feb Senator Rouyn, Ltd i 1.02 95c 1.05 43,800 95c Apr 1.63 Jan 

Shawinigan bd 25 2442 25% 140 21%4 Jan 26% Mar 
II 2 sires cisdeisncenppiptiyindpehcreencerm —agnintedininwin 1 ous 3.95 4.05 3,700 3.90 Apr 5.00 Jan PS MC SEDDN Ge SOM 1 T1c 63c 3c 64,450 47c Jan 82c Apr 
MacDonald Mines --~-- <a 1 3.60 3.50 4.00 16,540 3.10 Mar 5.00 Jan a Cee 50c 1.46 1.46 1.50 2,600 1.33 Apr 2.08 Jan 
MacLeod-Cocksnutt Gold Mines__-- ~~ 1 rd 2.40 2.70 10,900 2.40 May 3.75 Feb Sherritt-Gordon Gold Mines---- 1 2.19 1.90 2.32 107,133 1.66 Jan 3.65 Jan 
Madsen Red Lake Gold Mines..._.._..1 4.00 3.55 4.10 25,185 3.55 May 5.45 Jan 
Magnet Consolidated Gold______-~~.- 1 70c 68c 75¢c 27,360 65c Mar 95c Jan Sicks’ Brewery common s 55 55 59 515 37% Jan 60 May 
Maiartic Gold Fields 1 2.65 2.35 2.70 29,650 2.35 May 3.75 Jan Sik IN Ae a 14% 14% 15 975 14 Apr 15% May 
Manitoba & Eastern ~-.-------~..-.- - 5c 3%c 10c 938,200 3c Apr 10c May Voting trust eae 55 v2 56 565 3542 Jan 60 May 
Maple Leaf Gardens preferred__ 10 ah 12 12 5 11% Jan 12% Feb New voting trust certificates___--___ wid 14 14% 330 14 Apr 15% May 
Mapie Lear Milling Co common_-_-__- ° 172 16 17% 3,255 14 Jan 17% May pe Ee aT, AR 1 a 13% 14% 751 13% May 17% Feb 
BENS -4-- cc ees ~~ -— 1 9¥ec 9%c 3,375 9c Apr 15%ec Jan ON ap eae 5 20 19% 20 135 13% Jan 20 May 
0 eae l= 1.35 1.06 1.43 56,550 98c Jan 2.20 Jan Scrip ____ __------ 18% 18% 18% 10 17 Jan 18% May 
Marlon Rouyn Gold_ 1 as 34c  37c 27,700 28c Apr 5le Feb Silverwood’s Dairies new com_-—_---- ° 16 16 16 515 13. ‘Apr 16 May 
Martin-McNeely Mines_--_-----------. 23c 22c 2%7c 10,700 22c Mar 45c Jan ee. Seeterred. _.. nn ne-* 13 Ye 13 13% 50 10 Feb 1342 May 
Massey-marris common oe 19 1842 19% 16,050 14% Jan 21 Apr Simpsons Ltd class A new---------~-* 37% 33 37% 1,165 2742 Jan 7V¥e May 

Preferred ---20 30 30 30% 1,310 2834 Feb 35% Jan IN: MR aire * 35 30> 35 2,150 24 Jan 35 May 
McBrine (L) & Co pfd___--------~---- ae 19% 19% 55 8% Jan 21 Apr Preferred new 100 atta 108 108 70 101% Jan 108% Mar 
McColl Frontenac Oil - 24% 22% 24% 4,288 16% Jan 25 May Siscoe Gold Mines 1 85c 80c 85 Yec 13,070 80c May 1.40 Jan 

Preferred ~~~ a 100 105%. 105 106 205 104% Jan 106% Mar 
a sce imines * T%e Tlec Tee 1,100 7c Apr 14c Feb Sladen Malartic Mines__.._._..______1 76¢ 66c 79c 157,850 45¢e Jan 1.12 Jan 
McIntyre Porcupine Mines__.___.-_-. 5 68% 68 6934 1,450 67 Apr 76> Jan Siater (N) __-_- Et Fe we 3042 30% 25 25 Jan 30% May 
McKenzie Red Lake Mines ) 1.30 1.15 1.30 14,100 1.15 May 1.70 Mar South End Petroleum —___--_------~- . 13% 11l%e ildc 18,500 6c Mar l4c Apr 
McLellan -—--: einen 1 Te Te 7c 1,000 5¢ May 8%c Feb RES EE RS ee bd pat: 21 21% 385 18 Mar 23 +# £Apr 
McMarmac Red Lake | a | 48c 45c 53c 73,900 30c Mar 75c Apr Springer Sturgeon © 1.23 1.15 °1.26 1,000 1.15 Mar 1.50 Feb 
McWatters Gold Mines ne © 264%c 226%c¢ 28c 4,000 25'c Mar 36c Feb Stadacona Mines ----------~----... ae 99¢ 97c 1.00 22,710 97¢ May 1.55 Jan 
Mercury Mills ~--~-- ° 21 20'2 21 330 1758 Jan 22 Mar Standard Chemical common_____----~ bd 13% 13 14 2,010 10 Mar 1644 Feb 
Mid-Continental Oil & Gas--~~---~. von ™ 9c 9c 10c 9,500 9c May 17c Jan Standard Paving common____-_--~-~- ® 9% 10 1,795 7 Jan 10% May 
Mining Corp i 9.00 8.70 9.20 9,098 8.70 May 12% Jan Preferred Sdintmcitnegscencmmpdadiis aa 22% 22%, 23% 681 18% Jan 24 Jan 

_, SONS i ae aes 1 1.00 90e 1.10 42,548 90c May 1.90 Apr Stannard WOR ....ctccc snes a ness ° 9% 82 9% 1,545 6¥2 Jan 9% May 
Model Oils —_-- j pe | 184ec§ 18%c 18%2c 200 18 ‘2c May 25¥ec Jan Starratt Olson Co___- 1 1.18 1.07 1.20 38,850 85c Jan 1.50 Apr 
Modern Containers common...._____-- . ue 40 40 10 38 Feb 42 Apr Stedman Bros new common__-_.------ . 19% 19% 20 965 17 Apr 20 May 
Monarch Knitting new__------~--~--- 100 18 15 18 3,040 11 Feb 18 May Steel Co of Canada common _-__-_-_ jist 88 87 88 302 79 Jan 91 Apr 

Peet J peMeerres ..2........-.-..-100 . 101 101 20 95 Jan 101% Apr Preferred ......... 25 ot 93 93% 350 80 Jan 95 Apr 
Moneta Porcupine —----...---_-__--1 68c 67c¢ Te 6,210 6lc Mar 9le Feb Steeloy Mining Corp___._.____--_____--_ 20 20c 24c 2,350 20c May 40c Feb 
Montreal Light Heat & Power____--- 2° 21% 20% 23% 5,455 2012 May 25%4 Feb Steep Rock Iron Mines_.-...... ° 3.50 3.35. 3.53 50,900 3.00 Jan 4.45 Jan 
Montreal Locomotive_.._.._-........._ 20% 20 21% 9,450 20 May 21% May Stamine Teust 2520 100 102% 102% 102% 10 98 Jan 103. Feb 
Moore Corp common-_--_--------- * 79 ¥, 7 80 1,060 70 Jan 80% Apr Stuart Oil preferred__.._._________-. ® aE 23 23 50 18% Jan 23% Apr 

Class A sci 100 314 315 43 278 Jan 315 May Stiseein Wise oo en 1 33c 33c 34c 2,600 30c Mar 45c Jan 
Morrison Brass .---------------______ 642 53%4 6% 235 534 May ? Apr Sudbury Contact 1 19¢ 19c 20c 11,500 10c Jan 22c Apr 
Mosher Long Lac__ 1 =a 29c 34c 5,000 27c Apr 45c Feb Sullivan Cons Mines 1 2.65 2.50 2.75 4,050 2.50 May 3.25 Jan 

For fvxotnote see page 2618. 
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RANGE FOR WEEK ENDING MAY 10 


Monday, May 13, 1946 








Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 


Sales 
for Week 
Shares 


STOCKS Week’s 
Range 
of Prices 


Friday 
Last 
Sale Price 


Sales 
for Week 


Range Since January 1 Shares 


Range Since January 1 














ee 


Surf Inlet Conso! Gold 
Syivanite Goia Mines______.- a | 


Taku River Gold Mines_.___...._.-.... 
‘vamolyu «G) cOmmon._.._-..-.-..-* 
Tamblyn Ltd preferred__ eS 
LOChk -11ugNes Uru. wiitics -... end 
Tnompson-Lund Mark Gold Mi 1e8...* 
- a | 
nn, seats —_ 
Toburn Gold Mines oe 
Tombill Gold Mines___.______-_------1 
Toronto Elevators common SN, 
Toronto Iron Works common- 

Class A___ 
Toronto Mortgage ..100 
Towaginac Exvwraliwn ..--..-....--l 
Traders Finance class A_.__..-------* 

Class B etatiene™ 
Traders Finance preferred 
I cCenocuNtlinenla! MesuurceYs 
Twin City 


Rapid Transit common ____* 


I Fe TS 
Union Mining 
United Corp class A 
Class B a 
United Fue! class * 
Class B__ 
Unitea Ouls 
oo gh a eS am 
Upper Canada Mines Lid_____-......1 
4 aa. 
Vicour Mines 1 
Villbona Gcld Mines Ltd__---.------1 
Vulean Oils . eee | 
Waite-Adiuiti Miiics, wtu_ lial 
Walker-Gooderham & Worts com__._£* 
Preferred ® 
Wasa Lake Gold Mines__--- a i 
Wekusko Consolidated_____-.-_.----..1 
West Malartic ......__.---- ‘idipiaisipciaeceall 
Western Grocers common 
Preferred 
Westeel Products _ 
Westons Ltd common 
Westons (George) 4!2% 
Wiltsey-Cognian Mines 
Winnipeg Electric common _-_-......._* 
Preferred 1 
Winora Gola Mines 
Wool Combing 
Wright Hargreaves Mines 
ee ied, ec oneme oul 
Ymir Yankee Gir! ° 
York Knitting common _____-._-.._..* 











Bonds_— 
Uchi Bonds 


c 








76c 
3.40 


Low 


74c 
3.20 


40c 
17c 
20c 
4.50 


High 
80c 
3.40 


1.38 
2642 
54 
4.55 
77c 
92c 
21 
1.66 
55c 
41 
1342 
13% 
130 
27c 
32%e2 
3242 
105 
1.20 
24 


2.65 
12% 
42c 
21c 
25c 
4.70 


136 13942 


23 
1.18 
38c 


23 
1.25 
40c 


24c 29 4ec 


200 
230 
29% 
31 
107% 
15c 
13% 
103 
30c 
28 
4.95 
53c 
2l1c 
1542 


35 


200 
230 
294 
32 
108 
18c 
19% 
104 
35c 
29 
5.00 
55c 
23c 
17 


35 


29,418 
8,000 


1,300 
3,100 
185 
10,182 
29,000 
29,000 
235 
400 
5,520 
15 


17,600 
580 


$1,000 


Low 


48c Jan 
3.10 May 


1.31 May 
21% Jan 
52% Apr 
4.35 May 
53c Jan 
73c Mar 
20 Mar 
1.60 Apr 
52c May 
36 Jan 
11% Jan 
1142 Mar 
104% Jan 
25c Apr 
25 Mar 
24 Mar 
103 Feb 
1.12 May 
15% Jan 


9% Mar 
26c May 
26% Jan 
24 Mar 
40% Jan 

6 Jan 
8c May 

8¥% Jan 

2.40 May 
12 May 
40c Apr 
17c May 
20c May 

4 Jan 

109 Feb 
21 Mar 

1.15 Mar 
38c May 
24c May 
145 Jan 

155 Jan 
25 Jan 
25 Mar 
104% Jan 
15c May 
12% May 
9442 Jan 
28c May 
24 Mar 

4.95 May 
32c Jan 
18c Mar 

4% Mar 


35 May 


Toronto Stock Exchange—Curb Section 


Canadian Funds 
Week's 


STOCKS 


Asbestos Corp 

Atlas Steel 

British Columbdi» Puip & Paper com__* 
Brown Co common 1 
Bruck Silk Mills__- 


Canada & Dominion Sugar 
Canada Vinegars 

Canadian Marconi 
Canadian Vickers . 
Canadian Western Lumber. 
Canadian Wesiinghouse 
Coast Copper__-_-_-_- 
Consolidated Paper 


Dalhousie Oil 

Disher Sieel preferred 

Dominion Bridge 

penanmeconna Paner —..._............. 
Poothills Oil & Gas 

Haves Steet 

Howard Smith common 

Humberstone Shoe 


International Paper common 
Langley’s Ltd common__-. 
Preferred —.._.. 
Minnesota & Ontario Paper____._____8 
Oil Selections —_- * 


Pend Oreille - -- 1 
Reliance Grain common ad 
Southmount Investment . 
Stop & Shop * 
Supertest Ord a 
Temiskaming OURIR......ccemcoane 





Friday 
Last 


Sale Price 


ge 
of Prices 


Low 
3242 
61% 
66 
632 
20 


23% 
17 
3% 
31% 
3% 
58 
2.35 


18 


1.65 
29c¢ 
35 


53 


4 

70% 
26 
4c 


3.60 
22 
28c 
5 

48 


cong 


19 


1.65 
3lc 
35% 
23 Ye 


56%%4 
4 
72% 
27 
5 Yac 


12¢c 12%c 


Sales 


for Week 


Shares 


785 
1,095 
60 
1,825 
30 


85 
135 
100 


High 
1.09 Mar 
4.10 Feb 


1.95 Jan 
2642 Apr 
55 Apr 
5.35 Feb 
80c May 
1.09 Mar 
22% Jan 
2.40 Feb 
65c Apr 
4642 Feb 
3% May 
14 Apr 
130 May 
39c Jan 
35 Apr 
32% May 
105 May 
1.80 Jan 
26 Apr 


12% Apr 
45c Jan 
31%4 Apr 
31 May 
56 May 
94% Feb 
14%ec Jan 
13% Feb 
3.98 Jan 
16% Feb 
87c Jan 
67c Feb 
40c Jan 
5.10 Feb 
13942 May 
23% Mar 
1.69 Jan 
55c Mar 
60c Jan 
200 May 
230 May 
30 Jan 
33% Apr 
108% Feb 
30c Jan 
19% May 
105 Apr 
43c Feb 
29 May 
6.55 Feb 
67c Feb 
39c¢ Jan 
17% Apr 


43 Feb 


Range Since January 1 


Low 
30% Feb 
55 Mar 
58 Feb 
556 Mar 
19% Apr 


23% May 
14 Apr 
3% Apr 
311% May 
2.80 Mar 
5642 Mar 
2.10 Jan 
15% Mar 


40c Jan 
16% Feb 
39% Feb 
15 Mar 
1.60 Feb 
235% Jan 
31% Jan 
23 May 


4434 May 
1.00 Feb 
56 Jan 
1842 Mar 
3%c Mar 


2.70 Jan 
17% Mar 
22c Mar 
24% Feb 
46% Feb 
12c May 


High 
34% Jan 
64 May 
78 Apr 
8% Apr 
23% Jan 


29 Feb 
1742 May 
5 Jan 
39% May 
3.80 Feb 
62 Apr 
4.00 Jan 
23% Apr 


85c Jan 
20 Feb 
45 Jan 
20% Apr 
2.15 Jan 
39 Jan 
35% May 
23¥%2 Apr 


59 Apr 
4 May 
72% May 
274 May 
ice Feb 


5.00 Feb 
29 Mar 
28c Feb 

5 Apr 
48 Apr 
33c Jan 








Montreal Stock Exchange 


Canadian Funds 


STOCKS 


Abitibi Power & Paper new com 
New $1.50 preferred 
New $2.50 preferred 

Acadia and Atlantic Sugar A com____* 
5“ preferred 


Acme Glove Works Ltd common 
6%2% preferred 
Agnew-Surpass Shoe common 
Algoma Steel common 
Preferred ita 
Aluminium Ltd — 
Aluminum Co. of Canada pfd 





Amalgamated Electric Corp 
Anglo Canadian Tel Co preferred--__50 
Argus Corp common 
4%2% convertible preferred 
Warrants 
Asbestos Corp 
Associated Tel & Tel preferred 





- 


Friday 
Last 


Sale Price 


18% 
20 


22% 


Week’s 
Range 
of Prices 


Low 
17 


19% 
39% 


32 


High 
18% 
20% 
39 2 
223% 


10642 10642 


25 
107% 

40 

21 
101 
217 


25 
107% 

40 

21'% 
101 
220 


105% 106 


19 


55% 
95% 


19% 


5548 


10 


102% 101 


23% 
32% 


70 


2% 


33 
70 


Sales 
for Week 
Shares 


7,386 
6,260 
100 


220 ~ 


+0 


125 
30 
25 

565 
55 

150 

702 


450 
206 
2,050 
45 


50 
2,417 
20 


Range Since January 1 


Low 


14 Mar 
18% Mar 
38 Mar 
20% Jan 
103 Jan 


14% Jan 
100 Jan 
29 Jan 
20% Mar 
101 May 
130 Jan 
105% May 


17% Jan 
54 May 
84% Mar 
9842 Jan 
2 Jan 
30 Feb 
60 Jan 


High 
18% Apr 
4, Apr 
Apr 
Jan 
Feb 


26% Apr 
107°4 May 
40 May 
26 Feb 
103 Jan 
225 May 
109 Mar 


20 Feb 
56% Mar 
12 Feb 
102 Apr 
3% Feb 


ag Tan 


70 Mar 





Par 


Bathurst Power & Paper class A--.__* 
Bell Telephone 
Bralorne Mines Limited_-_ 
Brazilian Trac Light & Power.. 
British Amer Bank Note Co 
British Columbia Power Corp A 
Ciass B -. 
Bruck Silk Mills ; 
Building Products class A 
Bulolo Gold Dredging 
Canada Cement common ___—_. ~~~. 
Preferred 
Canada Forgings class A 
NS ee 
Canada Iron Foundries common 
Canada Northern Power Corp 
Canada Steamship common 
5% preferred 
Canada Wire & Cable A 
Class B- ° 
Canadian Breweries common____.____* 
Canadian Bronze common_. ee 
Preferred ‘ Pees. 
Canadian Car & ‘Foundry common..._* 
Class A 2 
Canadian Celanese common 
Preferred 
Canadian Converters “ 
Canadian Cottons common 
Canadian Foreign Investment 
Canadian Ind Alcohol common 
Class B 
Canadian Locomotive 
Canadian Oils 
Canadian Pacific Railway 
Cockshutt Plow 
Consolidated Mining & Smelting 
Consumers Glass 
Crown Cork & Seal Co 











Davis Leather Co Ltd class A 
Class ‘‘B”’ 
Distillers Seagrams common 
Dominion Bridge 
Dominion Coal preferred 
Dominion Dairies common 
Preferred _____ 
Dominion Foundries & Steel 
Dominion Glass new common 
Dominion Steel & Coal class B 
Dominion Stores Ltd acatanl 
Dominion Tar & Chemical common--- 
Voting trust certificates 
Preferred new 
Dominion Textile vommon 
Dryden Paper 





East Kootenay Power 

Electrolux Corporation 

Enamel & Heating Products 

English Electric class A 
Class B __ 

Famous Players Canad ‘Corp 

Foundation Co of Canada 


Gatineau Power common 
5% preferred_______- 

General Bakeries 

Get.eral Steel Wares common 
Preferred 

Goodyear Tire pfd Inc 1927 

Gurd (Charles) common 

Gypsum, Lime & Alabastine 


Hamilton Bridge 
Howard Smith Paper common 
Preferred 
New preferred 
Hudson Bay Mining 
Imperial Oil Ltd 
Imperial Tobacco of Canada common_5 
Preferred £1 
Industrial Acceptance Corp com 
Intercolonial Coal preferred_ 
International Bronze common 
Preferred 
International Nickel of Canada .om__* 
International Paper common. 1 
Preferred — 
International Petroleum Co Ltd 
International Power common 
International Utilities Corp new_- 








Jamaica Public Service Ltd common_- 

Labatt (John) -- a, 

Lake of the Woods Milling common-_-__* 
Preferred 1 

Lang & Sons Ltd John A_ 

Laura Secord Candy 

Legare preferred __-___. 

Lindsay (C W) common 





Massey-Harris 
McCol!-Frontenac Oil 
Mexican Light & Power_-_- 
Mitchell (Robert) 
Molson’s Breweries 
Montreal Cottons preferred____ ~~ 
Montreal Light Heat & Power Cons___* 
Montreal Loan & Mortgage_ 2 
Montreal Telegraph 
Montreal Tramways 
Murphy Paint Co common 

Preferred —- 





ee ee ae 
National Breweries common 

Preferred 
National Steel Car Corp_ 
Niagara Wire Weaving 
Noranda Mines Ltd__- 


Ogilvie Flour Mills common 

Ontario Steel Products common- 

Ottawa Car Aircraft 

Ottawa Electric Rwys. 

Ottawa Light, Heat & Power on 
Preferred 


Page-Hersey Tubes. 

Penmans Ltd common 

Placer Development 

Powell River Co 

Power Corp of Canada 

Price Bros & Co Ltd common 
5% preferred -— 

Provincial Transport 
Rights 

Quebec Power 

Rolland Paper common 
Preferred 

















Low 
23 22 
206 199 
15 
26 Ye 26 
28% 
33 42 
4\2 4%, 


pie 20% 
32 31% 


19% 


21% 


147 


42 109 42 


17 


18 
11% 
29% 
9%%4 
19 
3042 


19 
110 
6% 
18 
107! 
5642 
97% 
15% 


9% 
34% 
109 
52 
44%%4 
14% 
1548 
BY 
3442 
130 


387% 


28% 
33 42 


High 
23 

206 
16% 


26 V2 


29 
34 
4% 
20% 
32 
19% 


23% 


147% 
29 Wy 
45 
22 
12 
20 
52% 
88 
26 
26 
52 


18% 
22'2 
652 
43% 
10%4 
46 
49'4 
18%4 
16% 
44 
16% 
21 
18% 
9542 
49 
49 


15 


1834 
31 


19%% 
110 

65% 

18%%4 


2 108 


5642 
10% 
1642 


10% 
35% 
110.35 
53 
48 
15% 
15'%2 
8% 
35 


100% 
16 


1.20 
21% 


19 
106 


106 


1,418 
1,074 
50 
7,605 
635 
425 
950 
25 
865 
375 
4,114 
976 


Low 


19 Feb 
181% Jan 
f May 
Mar 
Jan 
Jan 
Mar 
Jan 
Jan 
May 
Jan 
Jan 
Feb 
Apr 
Jan 
9% Mar 
May 

Jan 

May 

Jan 

@ Mar 
Jan 

Apr 

44 Mar 

2 Mar 
Jan 

2~ Jam 
Jan 

Jan 

@ Mar 

2 Feb 
13% Feb 
33. Mar 
15% Jan 
19% Mar 
15%. Mar 
78 Jan 
41% Jan 
48 Jan 


29'2 Jan 
13%4 Jan 
92 Feb 
40 Feb 
13% Mar 
10'2 Jan 
31% Jan 
31% Jan 
47 Apr 
12% Mar 
21% Jan 
23% Feb 
23% Feb 
25 Apr 
90 Jan 
13 Feb 


45c Feb 
16% Mar 
10 Mar 
27 Mar 
15 Mar 
285% Jan 
14% Jan 
105% Jan 
6% Apr 
18 Mar 
106 Jan 
55 Jan 
8% Mar 
14 Mar 


9% Mar 
30% Mar 
109 May 
53 May 
37% Jan 
14% May 
12% May 

7% Jan 
32% Jan 
130 May 
172 Jan 
33 Jan 
39% Mar 
43% Mar 
120% Mar 
182 May 
47 Feb 
16 May 


12% Jan 
25 Jan 
29 Jan 
157 Jan 
18% Jan 
19% Jan 
23% Jan 
10 Feb 


14% Jan 
16% Jan 
18 May 
27% Jan 
29% Feb 
141 Jan 
22% Apr 
28 Jan 
47 Jan 
30 Jan 
284% Mar 
105% Jan 


44 Feb 
44% Jan 
24 Jan 
24% Mar 
63% Jan 


30% Jan 
21% Jan 

6% Mar 
50 Jan 
16 Mar 
102 Feb 


30 Jan 
70 Jan 
19 Apr 
30 Jan 
13% Mar 
54% Mar 
100'2 Jan 
15% Jan 
1.30 May 
17% Jan 
16% Mar 
105 Apr 


High 
24 Apr 
206 May 
18% Feb 
30% Jan 
29% Apr 
34 May 

5 Jan 
23%, Jan 
34 Mar 
24% Feb 
25 May 
148 Mar 
29% Feb 
50 Apr 
22 May 
14% Feb 
22% Jan 
53% Apr 
88 May 
26% Jan 
27% Feb 
5334 Apr 
109 ¥2 May 

20% Jan 
32: 34 Apr 
67%2 Apr 
43% May 
11% Mar 
46 May 
53 Jan 
22 Jan 
18% Jan 
46 May 
17% Jan 
24% Feb 
19 Apr 
96% May 
49 May 
50% Feb 


31% May 
16 Feb 
129 May 
45% Jan 
16 Apr 
134% May 
34%4 May 
37% Feb 
49 Apr 
18% Apr 
2814 May 
32% Feb 
2642 Apr 
26 May 
115 May 
19% Apr 


1.75 May 
20% Jan 
16 Jan 
35 Jan 
19% Apr 
34 Feb 
19% Mar 
111 Feb 
74 May 
205% Feb 
108 Mar 
56% Apr 
13. Mar 
17% Apr 


12% Feb 
38 Apr 
112% Jan 
53 May 
48 May 
17% Jan 
157%, Feb 

8% Feb 
38% Feb 
140 Mar 
23 May 
39% Apr 
47 Feb 
59 Apr 
140 Apr 
27%, Jan 
57 Apr 
17% May 


16% May 
28% Apr 
37% Apr 
161% Mar 
24% May 
23% Feb 
26 Jan 
20 May 


21 Apr 
25'%4 May 
18 May 
33 Apr 
35% May 
180 Apr 
25% Feb 
41 May 
51 Mar 
56 Feb 
32 Jan 
106% Apr 


51 Jan’ 
50 May 
30% Apr 
31 May 
72 Jan 


35 Apr 
26 Feb 

8% Feb 
77 =May 
20 Apr 
103% Apr 


Feb 
Apr 
Feb 
Apr 
Jan 
Apr 
Feb 
Apr 
Apr 


20% Apr 
109 Jan 





For footnote see page 2618. 
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STOCKS Friday Week’s Sales STOCKS Frida Week’s Sal 
Last Range for Week Last d Range fer Week 
Sale Price of Prices Shares Range Since January 1 Sal i ; 
ePrice of Prices Shares Range Since January 1 
Par * Low High Low High Par Low High Low High 
Saguenay Power preferred_________ 100 105% 105 105% 100 103% Jan 106 §@ Apr 
St Lawrence Corporation common____* 854 8% 8% 1,335 7% Mar 9% Mar Int'l Paints (Can) Ltd class A_____- 4 : 7 10% Fe 17 Ma 
17 1€ 17 100 2 Feb y 
A preferred 50 ~= 31 34 455 30 Feb 36% Jan Investment Foundation Ltd com_____- . 13 12 13 1.075 12 May 13 Feb 
St Lawrence Flour Mills com______ —— ae 34% 35 100 34 Apr 41 Mar GH -GORV POG. kno ce dentieusencs 50 52% 5234 534 75 52% Jan 5342 May 
BEY wcanenniineaase 3% 3 3% 412 3 Apr 4% Mar 3 » Senbieien te ot ais 
ournal Jublishing Co o awa Litd_* 15¥, 1 ; 14%, Feb 16 Apr 
St Lawrence Paper preferred____._100 96 95 96% 870 83 Feb 96% May 4 15% 16 450 a Fe : p 
Shawinigan Water & Power__________ 25 25 25% 3,458 21% Jan 26% Mar Lambert (Alfred) Inc_-------------- 1 pe 11 11% 225 8% Jan 12% Jan 
Sherwin Williams of Can common ____* 35% 34 35% 710 29 Jan 35%2 May Lowney Co Ltd "= 13% #13% 14 765 12 Apr 15 Jan 
Sicks’ Breweries common ° ae 56 59% 121 37% Jan 60 May Mache - &P c 
acLaren Power aper Co....... me 423 2% 4 595 34 Jan 44 Jan 
Simpsons Ltd class B________________ * we 34 34 30 25 Jan 34 Apr Maple Leaf Milling Co Ltd common___* 17 : 16 1% 2 rs 14% Jan 174% Feb 
Southam Press Co * 21% 21 21% 445 18% Jan 25 Apr Massey-Harris Co Ltd 5% pfd.---.100 29% 29% 30% 912 285% Feb 35 Jan 
Southern Canada Power_____________ * 15 15 15 80 14% Jan 16 Jan McColl-Frontenac Oil 6% pfd__.__- 100 \, 1 ; 320 Ly, 51g 
yew 105% 105% 106 320 10442 Jan 10642 Jan 
ard Chemicals common________- s 14 12% 14 4,950 0% Mar 16 Jan . 
Steel Co of Canada common_________ °* 89% 88 89% 538 79 Jan 91 Apr Melchers Distilleries Ltd common__..* 10% 3 2 8 J 11% J 
Preferred : 4 8 10%, 2.055 an 9 Jan 
a Ra ins SF HS a SR 25 93 93 + 94% 320 84 Jan 94% May BB. -sagyit rr a r- ----10 1742 16 17% 2.203 15% Mar 18 Jan 
nnesota ntario Paper Co... -_ 5 27 26 27 26 18%_ Feb 27% Ma 
NN * 20 40 40 5 31 Jan 44 Apr ‘ ‘ 4.260 8 4 y 
Tuckett Sebpaee preferred- Mie “a 182 183 20 165 Jan 183 May Montreal Locomotive w i-..---~----_- 21 20% 21 2.020 20'2 May 22 May 
Twin City Rapid Transit_...._______ * Ae 23 23 6 17% Jan 24% Apr Montreal Refrig & Storage com____30 a ll4e 11% "84 10 Mar 13 Jan 
United Steel Corp___ . 12% 11% 12% 8,400 8% Jan 13% Feb ist preferred —...—.........-...- 30 4 30 30 22 29 «Jan 30 Feb 
Viau Biscuit common __..__.___ * aR 17 17 25 16 Jan 17 Apr lH ace ee dlp RT 20 ne 20 38620 32 18 Jan 20 May 
pt ei nae, — 103 103 5 100 Jan 103 May oma a oe ge intninapaiarete , ae 79 79 90 70'2 Jan 79 May 
oun oyal Hotel Co Ltd_-..--- a 15 14 15 121 ll‘e Jan 16% Jan 
sopene Cotton ° 91 88 91 440 14% Apr 92 Mar 5% 
er Gooderham & Worts com_....* 140 126% 140 1,410 109 Feb 140 May Nova Scotia Light & Power com____- 7 107 107 107 3 9844 Jan 111 May 
ge Aaya ek * ua SA talaga « 23 22% 23 235 22 Apr 23. Feb ‘ oe a, eres meer manen nanan 100 ems 112 119 10 109 —- Feb 112 May 
uciear Bnterprises ..........cncns= ® 13% 13% 13% 15 8 Feb 14% Apr 
earn Gmannte DODD diets ncencs teil : aH 205 205 25 170 Mar 205 May Orange Crus® pid... oon ance 16¥, 164 16% 2 1642 May 1642 May 
Wilsik © | hea 30 31% 220 27 Jan 33 Apr ; 
— RR AE TER eat ae Re * é 26 262 25 24 Jan 27 # Apr Power Corp of Can 6% cum Ist pfd_ . es 234° 22 10 110 Jan 11142 Feb 
nipeg Electric common___._______ ° 18 ¥ 13% 19% 24,843 13. Mar 17% Jan 6% NC partic 2nd pfd_----~___- 58 58 58 90 46 Jan 58 May 
Zellers Ltd common . 40 40 40 525 34 Jan 40 Apr Quebec Pulp & Paper 7% red pfd_.100 41 33 41 1.535 33. Mar 41 Jan 
4 a Ee ae he 28 28 90 28 Jan 29 Feb Reliance Grain Co Ltd com-_______~ bates 21 21 11 20 Jan 25%2 Mar 
@ preferred 25 28Y, 28% 29 285 28 Mar 30 Jan RES See eee - — 111%111% 89 108 Feb 1ll‘2 Apr 
Banks Sarnia Bridge Co, Ltd__-------__-__- e 2 12 12 200 11 Jan 1242 Jan 
Canadienne 10 23 20 823 245 16% Jan 23 May Sick’s Brewing common-_-_--_-__________ 14% 145% 16 2.125 14 Apr 16 May 
Com y 
merce 10 rs 2234 23 229 19% Jan 234% Mar Southern Canada Power 6% pfd__--.100 130 128 130 64 115 Jan 130 May 
- Southmount Invest. Co. Ltd...--..-_-_ 29c 28c 30c 3,972 25c Mar 30c Jan 
oe gre 10 26%, 264% 265% 928 21% Jan 273% Apr SMendare: Clay —.--......-_...- cin ie 15 15 25 1258 Mar 15 May 
moval IND Shc ncriied icinivenscnd coleman 10 nie 3842 39% 325 33% Jan 39% Apr E 
ya 10 25 25 25% 2,550 20 Jan 25% May Thrift Stores Ltd common-___-...__- s 22 Y, 17% 23 3.145 14 Jan 23 May 
6%% cum ist pfd___._.__...._...- 25 Sa 37 42 173 30 Jan 42 May 
Union Gas --------------~----------- -- WM% 11% 200 10 Apr 12% Apr 
United Corporations class A__________ ° an 31 31 15 30 Feb 31%— Feb 
Class B —_....._._--___-.___.---- ° 30 28 30 367 24% Jan 30 Apr 
United Distillers of Canada Ltd-__-- e 23 16% 24 9.741 10 Jan 24 May 
Montreal Cu b United Securities, Ltd_______--____ 100 ‘ 10 10 35 5 Jan 16% Feb 
« r Westeel Products Corp Ltd___.-_-__~~- ° 29 29 29 25 25 Jan 29%4 Apr 
Canadian Funds 
STOCKS — bony Sales Mining Stocks 
mge for Week Altamont Mines Ltd_-----».--------- ° 27c 27¢ 1.100 27¢c May 52c Jan 
Sale Price of Prices Shares Range Since January 1 Alger Gold Mines Ltd_-_-..-----~-~- 1 22c¢ 22c =24c 14,500 15e Apr 26c Mar 
Par Low High Low High — ba ose 7 “ eS oe 8c 6.150 an oe mae os 
storia Quebec 00 1460.25 5c 5c 55c 500 c ar Cc e 
Smeg Power & Paper class B_.____* 6% 6 7 360 5 Mar 8 Apr . 
elgium Glove & Hosiery com___.__* 13% 1334 14 2.260 13% Apr 15% Feb Beatrice Red Lake Gold Mines Ltd-_.1 ‘il 22c 25c 5.200 22c May 34c Feb 
TN per agen tia na rice 20% 20% “30 18% Feb 2032 Apr Beaucourt Gold Mines 1 nis 40c  4l1c 2,100 39¢ Feb 57c Jan 
| tog & Distill of Vancouver Ltd___5 16% 154% 16% 1,022 13. Jan aa Ye May ; 7 
American OM Co Led———---* 2g atte “Wah 2d 8M Mar 28% Jam See cia ainss tad 7 3°" SES tae ee 
: 4 — 2 . 4 
British Columbia Packers Ltd__._____ ° y a Bouscadillac Gold Mines Ltd--.--..-1 13¢ 3c: 13¢ 3,000 13c Mar 18c Mar 
British Columbia P & 4 50c 48%c 50c 38 38 Jan 5242 Apr 
oo a a P Ltd com-_--- 70 70 70 50 55 Mar J7¥2 Apr ic Gold Mines Ltd 1 
aoa = common 1 7 634 7 6.302 5 Y%> Mar 8 Apr Cartier-Malartic Go es anes gc Riga owe 1.300 _9¢ Mar 13¢ Jan 
Viet A CRA Sa 100 96 95 96 1504 Pada od tan: dae Central Cadillac Gold Mines Ltd. _--_ 42c 40%4c 42%ec 36,510 33c Jan 60%2c Mar 
Butterfly Hosiery a a | es 11% 93, 11% 2'450 814 May 11% iy Centremaque Gold Mines see 1 =< 30c 30¢ 2,106 30¢ Apr 49¢ Jan 
Calgary Power Co Ltd 6% pfd_____ 100 Century Mining Corp Ltd 1 31¢c 3le 33¢ 4.600 30c Apr 43c Feb 
Canada & Dominion Sugar________ i a aa ~ Sa) oo Cheskirk Mines Ltd eel 8622 2S 6c (22e ~3=—S 14.200 = 16 “May 28¢ Apr 
Canada Malting Co Ltd * 61% 61% 61% 45 56% Apr «62% Jan CORRE NS a ee ee — 
Can North Power Corp Ltd 7% pfd_ 100 3/ e Dome Mines Ltd aaw* me 2642 26% 100 26%2 Apr 32 Feb 
Canada Vinegars Ltd_._..._..___ Te saie ‘ ae ge ro st gd Duvay Gold Mines__------------~------- 40c 40c 4l1c 4.000 40c May 55c Apr 
Canada Wire & Cable 612% eT -__ 106% 106% 4 106% May 111, Mar en ina ne " ase 4 nes 5 Pe 
? as van nes wie 3. .60 11.600 3. ay e 
Canadian Food Products..._._________ * R 18% 183% 100 12% Jan 1834 May Elder Gold Mines__----------------- 1 -- 9ic gle 2.000 9ic May 1.35 Jan 
opaasen enee Investments Ltd___* 17 17 17% 590 15% Jan 18 Feb Elderidge Gold Mines___-------~---- 1 Bid 20e 216 2.500 16c Apr 36c Jan 
Canadian Industries Ltd class B_____* 245 209 253 443 163 JJ 
- an 25 M 7 
7% preferred 100 — 185% 186 15 178° Jan ieet yw Fontana Mines (1945) Ltd 1 32¢ 30¢ 34¢ 11,700 24c Mar 49c Jan 
v2 Formaque Gold Mires Ltd_-----~-~--- 1 1.20 1.15 1.29 15,100 80c Jan 1.45 Apr 
Canadian Ingersol Rand Co Ltd______ ° ; 70 70 25 62 M 7 ‘- Found Lake Gold_— 1 28c 25¢ 29c 20.400 25c May 58c Mar 
Canadian Jat Inv Trust Ltd________ * 634 6 6% 616 4% pred . ~ td Francoeur Gold Mines Lid_-------~--- ss ~— 59c 60c 1,000 57e Apr 77e Jan 
ka I REO: 100 
Canadian Light & Power Co.....~ 100 4334 aa sane re <t yor -" pay Geldbeam Mines pet STi ali 1 1.75 1.75 1.80 3,300 1.35 Apr 2.05 Jan 
Canadian Marconi Company________ me 334 3%, 334 3.275 3% Apr 5 Y, son per ee Ry ne Ltd_--.------------~ : 200 ac s.00 ae 135 A 
a / /8 Goldvue 87c 75c 88c 26,700 60c jar 15 Apr 
Canadian Pow & Pap Inv Ltd com___* 4 3% 4Y, 29 , 
coo preferred ————————— 2 . - eh tn. ae a ee oath sen elinant CAO. PER e-w ese : eS ee 0. A oe a 
anadian Vickers Ltd common-____-* 343, 3142 341, 2418 12% Feb sein Ane algae fey gay gga geen —a o peaea * — @ a Pe oo io 
FR) QERIIOOE phew sk coke tine 100 150 150 150 20 98 Jan 163%, ioe Inspiration Min & Dev Co Ltd_----~- 1 1.02 1.02 1.02 2,500 1.02 May 1.55 Jan 
< 4 
Canadian Western Lumber Co__...___ 2 vA ‘ ry Ra Jack Lake Mines 1 65¢ 60c 74c 48,600 60c May 1.15 Feb 
Canadian Westinghouse Co Lid." st a = ihe 2 7 J-M Consolidated Gold Mines Ltd__--1  5'%c 5c Tee — 37,301 Se _ Apr 9c Feb 
Cassidy’s Limited common. _._______ 1 ES 18% 1834 630 11% pan eae to Joliet-Quebec. Mines Ltd 1 98¢c 84c 98c 16,400 84c May 2.24 Feb 
7% preferred -----_------._____ 100 -- 136% 136% 1 128 Jan 136% May Lake Shore Mines Ltd_--_---_-_---- 1 2042 20% 5 20%2 May 2642 Feb 
Chateau-Gai Wines Ltd__.......____ * = : rn Lebel Gre Mitet.346.......3.505.- 1 pt B84ec 8t2¢ 2,600 6c Jan 8%2c May 
Claude Neon General Adv com_ _____ e ; , sbe sSe 1 200 aoe — 16% Jan Lingman Lake Gold Mines Ltd_-~-~-- 1 a 1.01 1.02 2.000 1.01 May 1.41 Feb 
Commercial Alcohols Ltd common____* 4%, 4% 4% "700 4% Hy ed ee } om Lingside Gold Mines_--------~-----~-- 1 27¢ 26c 628¢ 4,600 26c May 43c Jan 
Preferred ~--------~--~---~--~--~~ 5 - tT” T% 150 7 Feb 8% Feb Macdonald Mines Ltd 1 3.60 3.50 4.00 7,100 3 Mar 7.50 Jan 
Consolidated Div Sec class C________ * McIntyre-Porcupine Mines Ltd_..----5 672 68% 85 67% May 75% Jan 
we net pte tae 0 ei tas Di 2.50 ow =. “— +4 + # reed eo _— Mining Corp of Canada Ltd_-.-~~~-- -* - 8.85 6.85 500 8.85 May 12% Jan 
Consolidated Paper Corp Ltd_______ a 2134 20% 22 15.548 15% Feb 23 yd 1 28c 28¢ 5 25c May 4lc M 
Cam @ i) ie. ae Te 25 794 May EE New Louvre Mines_——-—------------- + en ay Ae 4 
Cub Aircraft Corp ee a Ses en ™ ie 1.75 1.7 800 1.75 May 23, Pen O’Brien Gold Mines Ltd ---1 -- 2.30 2.40 3,900 2.30 May 3.85 Jan 
= . ° . i+ 
David & Frere, Ltd, class A______-___ * 278? 25 oe 2s Pandora Cadallic Gold Mines Ltd_---1 30c 30c 32c 10.450 30¢ May 46c Feb 
Dominion Engineering Works Ltd____* = ogt% se% ist 1% ae rd aor Pato Cons Gold Dredging Ltd_---,---1 7.60 7.60 7.60 900 6.25 Feb 7.80 May 
oo & Linoleum Co. Ltd..._* 43 42 43 1.992 3834 Jan 43 May Pitt Gold Mines omens 1 24c 20c 25c 28.300 20c May 37¢ Jan 
minion Square Corp bd 1 ; 
Dominion Woollens * 17% = rate 1 < ist _ peti a Quebec Yellowknife 1 35¢ 34e 41c 25,900 24c Feb 42c Apr 
Donnacona Paper Co Ltd - 1842 18% 18% 3,892 15 Mar pi} yo Red Crest Gold Mines Ltd ° (inn. 15e 15¢ 800 14¢ Mar 23c Jan 
East Kootenay Power 7% pfd______ 100 7 Rochette Gold Mines 1 25¢ 25<¢ 25c 8.900 25c Mar 38c Jan 
Eastern Steel Products Ltd new com_* 331, 191, 13% — usin} aa Senetor-Rouyn Ltd ----------------- BA a Sa Sere ao 
7 7 /2 < + 
Fairchild Aircraft Ltd 5 Sherritt-Gordon Mines Ltd--------~-1 2.24 1.95 2.25 2.500 1.07 Jan 3.65 Jan 
Fanny Farmer Candy_............ wn 4 “ e “a 575 4 Mar 5% Jan Biscoe Gold Mines Ltd 1 80c 80c 80c 7,310 80c May 1.45 Jan 
Fed Grain Co. 64% cum red pfd__100 107 107 ‘= 4 — see a A Sladen-Malartic Mines Ltd----------- 1 -- 75€ 75 Vac 3,100 65¢ Jan 1.15 Jan 
Ltd a f é 
Fleet Aircraft “ -- 5% 6% 1,330 5% Apr 8 Feb Stadacona Mines 1944 Ltd , 1.00 95¢ 1.00 15.397 95¢ May 1.49 Jan 
Ford Motor Co of Canada class A..__* 27 263, 27 1.320 26 %e M : Standard Gold Mines 1 20c 19c 22c 17,900 19¢ May 42c Jan 
Foreign Power Sec Corp Ltd com____* “a "Se 5c ‘a 600° yr i 3 a —_ Sullivan Cons Mines Ltd 1 2.70 2.50 2.70 3.300 2.50 May 3.50 Feb 
6% cum red pfd-__..........__. 100 aig is 14% ae de es aut en Waite Amulet Mines Ltd--------~--- 1 -- 4.50 4.50 100 4.50 May 4.90 Jan 
Fraser Companies ° 69 66% 69 1.44 53. Feb 3 Westville Mines 28 25'2c 2c 31,090 25¢ Apr 32c_ Mar 
os 2 447 e 70% Apr Wright Hargreaves Mines Ltd__.-~--- . _. 490 4.90 60 5.15 Jan 6.45 Feb 
rey Realty Corp__-----... a 27 «7 
die 5 26 Mar 28 Jan 
35 ore Paper common ___.______ 31% 30 31% 845 26 Mar 34% Apr Oil Stocks 
wane mene nena n asa =- ~~ -- 60 62 205 59 Apr 63 May sn eneaen, ue 2 "Sa ase 1.03 1.03 1.000 1.00 Mar 1.35 Jan 
ee Deenen nes Gs. = y ritis m s ov Come as. oA 36c 35c 500 35c Feb 46c Feb 
Hotel de vt -g hesepegemamam ve 16 = 21 (21 25 16% Jan 21 Apr Meese Gl OS BAR s.nndiieddetenteen ba 3.15 3.05 3.15 650 3.05 May 4.40 Jan 
Hydro-Electric Securities Corp se magger™ — nat ee 7 May 7 Apr Homestead Oil & Gas Ltd 1 aia 6e 7c 3,500 6c May 10c Jan 
------ - = 1% 67% 930 642 Mar 8%2 Apr Royalite Oil Co Ltd_...-.--...._.._-® 18 1774 18 920 17°3 May 2544 Jan 





For feotnote see page 2618. 
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OVER-THE-COUNTER MARKETS 


Quotations for Friday, May 10 














in 


OVER-THE-COUNTER SECURITIES SHASKAN & Co. 


Firm Trading Markets Members New York Stock Exchange 
in 


250 ACTIVE ISSUES 40 Exchange Place, New York 5, N. Y. 


_Members New York Curb Exchange 


120 Broadway. New York Tel: Digby 4-4950 Bell Teletype NY 1-953 


WaRD & Co. Phone: REctor 2-8700 


Tele. NY 1-1287 & 1-1288 
Bstablished 1926 Members New York Security Dealers Association 


Direct Wares to, CMIOABO —- FOITADSRYRTA Reorganization Rails 


(When, as and if issyed) 


Bonds— Bid Ask 
investing Companies Chic Indianapolis & Louisvilie— Stocks — 
Bid 


ast t 4 1983 100 102 Shic Ind'polis & L’sville class A 
. 82 84 
Mutual Funds— Keystone Custodian Funds (Cont.) — Chicago Rock island é& Pacitie—- 


Aeronautical Securities___...__._1 9.92 10.88 Series B-4 11.50 12.61 vommon 
Affiliated boa = eonomncuiitnnas 1% 7.53 8.34 Series K-1 = 22.48 24.65 ‘ a - 5% preferred 
Amerex Holding Corp 43% 45% Series K-2 31.28 34.3 
American Business Snares 5.40 5.92 Beries 8-1 33.71 37.02 Denver & Rio Grande— ee owe een Saline 
American Foreign Investing_10c 11.68 12.67 Series 8-2 18.76 20.64 enaene 4's 79 81 
Assoc’ted Standard Oil shares 9 9% Series S-3 == 16.25 17.89 ots alee — St Louis & San Francisco com 
Axe-Houghton Fund Inc— Series 8-4 8.76 9.72 8t Louis & San .Francisco— Preferred ie 
10.13 10.89 Knickerbocker Fund___ ~~. -- 7.52 8.33 lst 50-year 4s 102 
Axe-Houghton Fund B— Loomis Sayles Mutual Fund....* 133.77 Income 75-year 44s 3 83 
New common._._.........n6-- 20:41 21.95 Loomis Sayles Second Fund__10 60.27 61.50 
Beneficial Corp 1 8 8% 
Blair & Co 8% 9% Manhattan Bond Fund Inc— 
Bond Inv Tr of America..---. 106.53 110.97 Common .166 9.25 10.17 
Boston Fund Inc $ 2665 28.66 Mass Investors Trust--.--_ 3294 35.42 insurance Gompanies 
Broad Street Invest Co Inc— Mass Investors 2d Fund 18.41 19.80 
New common 24.21 26.17 Mutual Invest Fund Inc 18.10 19.78 Bia Ask Par 
Bullock Fund Ltd 24.59 26.94 Nation-Wide Securities— Aetna Casual & Surety 97 100% Hartford Steamboiler Inspect._10 
Canadian Inv Fund Lta 4.90 5.60 Balanced shares ~--------- a» Wee t7.4l Aetna 58 61 Bome .. 
Century Shares Trust ° 35.17 37.82 National Investors Corp ‘ 15.01 511% 53% Homestead Fire 
Chemical Fund-- 17.01 18.40 National Security Series— 3 at 86 89 Tnsur Co of North America___10 
Christiana Securities com---1003,170 3,270 Bond series 7. . Jersey Insurance of N Y 
Preferred ~....----------100 145 151 Income series . 7.06 American Alliance 23 
Commonwealth Invest-__-- eaerrs 7.04 7.65 Industrial stock series é : American Automobile 35 2 Maryland Casualty 
23.91 25.91 Low priced bond series 77 . American Casualty 11 Massacnusetts Bonding 
1.89 2.07 Low priced stock common_-_-— 5.22 . American Equitable 23 : Merchant Fire Assur 
Eaton & Howard— Preferred stock series._....... 9.5 . American Fidelity & eens 5 12% 3 Merch & Mfrs Fire N Y 
Balanced Fund 28.11 30.05 Selected series ° 5. American of Newark 2% #205 217 
Stock Fund 18.22 19.48 Speculative series 5. 6 American 36° Monarch Fire 
Fidelity Fund Inc 30.85 33.22 Stock series . 3s American 202 ) National Casualty (Detroit) 20 
Financial Industrial Pund, Inc_ 2.56 2.81 New England Fund__~..--..._ 2 36 9.2 American 73 National Fire 
First Boston Corp 10 55% 57% Automotile 42 5 National Liberty 
First Mutual Trust Fund 8.18 9.09 New York Stocks Inc— National Union Fire_________ 20 
Fundamental Investors Inc----2 36.21 39.68 Agriculture ~~. ; x Baltimore American 7 New Amsterdam Casualty 
Fundamental Trust shares A--2 6.99 7.97 Automobile —. P- J Bankers & Shippers_._._..._.___25 78 3 New Brunswick 
Gencral Capital Corp_....-_— | es Aviation ~~-----------~------ 3. 5.82 Boston 70% 7 New Hampshire Fire________. 10 
General Investors Sapa 6.50 6.83 Bank stock 7 2: New York Fire 
Group Securities— Building supply 6 2.76 24 25: North River 
Agricultural shares__--___.-. 10.03 11.02 Business Equipment 5. ‘ 241 26% Northeastern 5 
Automobile shares__...-----. 8.67 9.53 Chemical 2. ; i f 76 7 (Gea VS * 
Aviation sheres._..-------—- 10.01 11.00 Diversified Investment Fund__ 3: 15.7 Continental Casualty_____.-_-. _5 56 58: 
Building shares 11.10 12.19 Diversified Speculative .€ 8.63 Crum & Forster Inc 36 { SETTLE LE 25 
Chemical shares...------.-—. 8.00 8.79 Electrical equipment i1.66 2.8 Pacific Indemnity Co 
Electrical Equipment 13.83 15.18 Insurance stock 2.06 3.3 Employees Group 40% 2 Phoenix 
Food shares___--~-...-—---- —_ 6.76 7.44 Machinery ‘ 5. Employers Reinsurance 69 1 "731 
Fully Administered shares--- 9.25 10.16 Merchandising 21.45 DUTT tiencinhtnmiatandtnt 20% 
General bond shares 9.50 10.44 Metals eiiiniaiaes 9.8! 5 Fidelity & Deposit of Md___-20 177 
Industrial Machinery shares—. 9.93 10.91 Oils — —— 25 5.65 Fire Assn of Phila 10 «60 } Reinsurance Corp (NY) 
Institutional bond shares_-~—~~ 10.60 11.12 Railroad sities 3 9.07 Firetnan’s Fd of San Fran_...10 11614 Republic (Texas) 
Investing 11.84 13.00 Railroad equipment ms E 2.25 Firemen’s of Newark_. 5 15% 534 Revere (Paul) Pire 
Low Price Shares__...-----.._ 10.75 11.81 Steel j PURE PWC niente 25% 2 St Paul Fire & Marine 
Merchendise shares 14.65 16.08 General Reinsurance Corp___.10 391% Seavoard Surety 
Mining shares 6.39 7.03 Petroleum & Trading Gibraltar Fire & Marine 21% 2342 Security New Haven 
Petroleum shares 7.88 8.66 Putnam (Geo) Fund 7. . Glens Falls Fire 6 58 Springfield Fire & Marine___. 25 
Railroad Bond shares___-~- aa 3.83 4.22 Republic Invest Fund .26 5.7 Globe & Republic 8 Standard Accident 
‘RR Equipment shares 6.39 7.03 Scudder, Stevens & Clark Globe & Rutgers Fire com_..15 36% 2 Cravelers 
Railroad stock shares 6.76 7.44 Fund, Ince —" 117.47 ‘ 2nd preferred 15 97! o O S Fidelity & Guaranty Co_.2 
Steei shares__ 6.49 7.14 Selected Amer Shares 15.70 7: Great American 3334 35%. USF 
Tobacco shares 5.57 6.13 Sovereign Investors 8.08 Hanover _._. 301% 4 U S Guarantee 
Utility «hares___..._.____.__ 7.57 8.32 Standard Utilities 1.00 Hartford Fire i273 ‘ Westchester Fire_........_. 2.50 
Huron Holding Corp 1% 1% State Street Investment Corp... 65 
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Income Foundation Fund Inc Trusteed Industry Shares____25¢ 1.14 
Common 0c 2.01 2.07 Union Bond Fund series A_... 24.67 


tnsorporated Tuvestors 33.04 35.53 ‘Series B_---—-----------—- = 2173 23.70 Recent Security Issues 


Unicn Common Stock Pund B--. 12.73 : 
ee ee 17.78 19.48 Union Preferred Stock Fund--.. 26.67 Bid Ask 
Bank Group shares... 99c 1.09 Wellington Pund 2 21.21 Bonds— Public Serv (Okla) 2%s____1975 
Insurance Group shares. 1.20 1.32 Arkansas Pow & Lt 3%s_.1974 10712 108% Shell Union Oil 2 Yes baton eee 
Stock and Bond Group shares. 18.60 20.38 Unit Type Trusts— Birmingham Electric 3s 105 106 ote diary Ree: Aah Raper yey b 
Investment Co of America___10 36.69 39.88 Diversified Trustee Shares— California Water 3s 110% 111% ates dee ic 2%s ser F_1996 
Investors Fund 0 17.54 17.93 D ere _.2.50 Cent Vt Pub Serv 2%s___.1975 10334 104% “4s % 
Independence Trust Shares____°* 2. “« Conn Lt & Pwr 3s ser K_.1980 110 111 


n te Erie RR 2s 1002 oN Tenn Gas & Transm 2%48__1966 
2 t+ lll ideal 28.82 30.18 gy —* =. Scaeiasies 1 Greet Northere Ry : vet echo My age egy > 


Series B-2 28.00 30.70 Series 1956 i 2%4s series P 99% 100% Texas Power & Light 2%8_1975 


‘ ‘ 25s series Q@.__________ 91} 923 Union Pacific 2% ser C 1991 
Series B-3 . 20.58 22.56 U S El Lt & Pwr Sheres A... 25 series 2... : 971% 9815 Utah Pow & Lt 2%s 1976 


. : , Houston Lt & Pow 106 107 Preferred Stocks— 
Kans Okla & Gulf R 35 -1980 102% 103! Central Pow & Lt 4% 
FOR NEW YORK CITY BANKS & TRUST COS.—See Page 26060 Laclede Gas Lt it aya "71965 104 105 = Merck & Co $3.50.__.. 
: Minnesota Pow & Lt 3 ¥%gs__ 106 106%4 Monongahela Power 4. 40 % __100 
nn Monongahela Power 3s 10642 107 Potomac Edison $3.60____.__100 


Montana Power 2%s 103 104 Ruppert (Jacob) 442% 
Narragansett Elee 3s 109 42 110% Sioux City G & E 3.90%-_-___100 


cy a ; - 
Obligations Of Governmental Agencies Portisnd Gen Slee Sies_--1978 lose 105% 
Bid i) 






































Pub Serv (Indiana) 3%s__1975 y, 1 
Bie Ask ( ) 8 106% 07 


Ask 
Fede Federal Home Loan Banks— c 
replargpte iets cena 0.90% April 15, 1946 b0.90 0.80% 


. 
oe ee 1, 1950-1948 Y 101}3 H 
4s May 1, 1952-1950______ 997; United St tes Tre ry Bills 
1¥%s Jan. 1, 1953-1951 Ve 100% Other Issues a asu 
-i1, ~ 104% U0 S Conversion 3s 1047 101.21 —__ Rates quoted are fer discount at purchase 
Panama Canal 3s. 1961 131% .133% 


— Bia Ask 
Treasury bills— June 27, 1946 


Qu t 8 - F U S. T | eae! Rn 8% July 


2 
33% July 
. 3 
Figures after decimal point represent one or more 32ds of a point June 6, 1946 eo July 
3 

















33% July 
Int.Rate Bid Act Matuarity— Dollar Price 100 Pius June 13. 1946 34% Aug. 
15, 1946 % 100.11 100.12 Certificates of Indebtedness-— Bia June 20, 1946 34% Aug. 
100.9 100.10 t¥%s June 1, 1946 .0037 ooee 
ae 1%% 100.22 100.23 t.09% July 1, 1946_.--..-- am .0063 .0117 
15, 1947_______.__.1%% 100.12 100.13 t¥%s Aug 1, 1946__________ -—  Guoo - 0199 
15, 1948._....-.._ .1%% 101 101.1 t%s Sept. 1, 1946 .0070 ~=.0131 a Odd lot sales. b Yield price. cCash sale. d Deferred delivery. e Ex-interest. f Flat price. 
t%s Oct. 1, 1946 .0092 .0169 k Removed to Stock Exchange. rCanadian market. s Cash sale—not included in range for year. 
t%s Nov. 1, 1946 0115 .0208 t Ex-stock dividend. (Un) Unlisted issue. x Ex-dividend. y Ex-rights. 
t%s Dec. i, "1046 0190 = .0300 *No par value. tIn default. tThese bonds are subject to all Federal taxes. 
t%s Jan. 1, 1947 0154 .0281 « . ; 
0174 ‘0318 IEx-50% stock dividend. ; 
0274 .0434 §Stock distribution of one additional share of $10 par capital stock of Four Wheel Drive 
.0481 .0657 Auto Co. for each two shares held issued March 29, 1946. 


Ea 
































_ Volume 163 Number 4489 


THE COMMERCIAL & FINANCIAL CHRONICLE 





THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase com- 
pared with a year ago. Preliminary figures compiled by 
us, based upon telegraphic advices from the chief cities 
of the country, indicate that fer the week ended Sat- 
urday, May 11, clearings from all cities of the United 
States from which it is possible to obtain weekly clear- 
ings will be 7.4% above those for the corresponding 
week last year. Our preliminary totals stand at $11,- 
372,797,217 against $10,584,232,208 for the same week in 


1945. At this center there is an increase for the week 
ended Friday of 8.2%. Our comparative summary for 
the week follows: 


CLEARINGS— RETURNS BY TELEGRAPH 
Week Ending May 11— 1946 1945 
$5,164,701,932 $4,773,839,853 


Complete and exact details for the week covered by 
the foregoing will appear in our issue of next week. 
We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not avail- 
able at time of going to press. Accordingly, in the above 
the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement howevr, which 
we present further below we are able to give the final 
and complete results for the week previous—the week 
ended May 4. For that week there was an increase of 
171%, the aggregate of clearings for the whole country 
having amounted to $13,838,543,135, against $11,815,606,- 
529 in the same week in 1945. Outside of this city there 
was an increase of 11.9%, the bank clearings at this 
center having recorded an increase of 20.9%. We group 


the cities according to the Federal Reserve Districts in 
which they are located and from this it appears that in 
the New York District (including this city) the totals 
show an expansion of 20.0%, in the Boston Reserve Dis- 
trict of 19.1% and in the Philadelphia Reserve District 
of 12.3%. In the Cleveland Reserve District the totals 
are smaller by 0.7% but in the Richmond Reserve Dis- 
trict the totals are larger by 14.9% and in the Atlanta 
Reserve District by 23.5%. In the Chicago Reserve Dis- 
trict the totals show an improvement of 15.0%, in the 
St. Louis Reserve District of 7.6% and in the Minneapolis 
Reserve District of 15.8%. Im the Kansas City Reserve 
District the totals record a gain of 11.2%, in the Dallas 


Reserve District of 30.2% and in the San Francisco Re- 
serve District of 7.3%. 


In the following we furnish a summary by Federal Reserve Districts: 





472,660,095 
584,000,000 
322,310,116 
169,234,711" 
160,600,090 
266,434,000 
180,565,876 
154,292 042 
136,272,631 


391,504,156 


4 


514,000,090 
283,440,015 


155,518,42 


0 


135,109,000 
223,840,000 


2d 
3d 


Week Ended May 4 


New York 
Philadelphia 


4th Cleveland 
5th Richmond 


Federal Reserve Districts 
RRS ES a ee ee __12 cities 


194,338,965 
167,398,264 
120,804,897 





Ten cities, five days--—— 
@ther cities, five days_- 


$7,611,151,414 
1,856,179,600 





$6,959,784,568 


1,505,743,670 








6th Atlanta 


7th Chicago —~~-~--------___- 


8th St. 


9th Minneapolis 


10th Kansas 
llth Dallas 


City. 


12th San Francisco 





$9,477,331,014 $8,465,528,238 


2,118,703,97C 
$1.0,584,232,208 


Tot. all cities, five days 
48 cities, one day 1,895,465,203 


Total all cities for week £11,272,797,217 


SUMMARY OF BANK CLEARINGS 


1946 


$ 

512,534,538 
8,469,051,404 
838,801,983 
652,486,601 
345,048,965 
515,124,811 
798,313,869 
357,553,816 
240,757,432 
348,686,096 
195,424,916 
564,758,704 


1945 
$ 


426,856,037 
7,054,663,469 
746,779,136 
657,105,478 
300,326,873 
417,143,507 
694,391,520 
321,334,851 
207,956,948 
313,677,536 
150,126,565 
526,244,609 


2ONS OS: | 


wre 


+4+H+444+4+t+ | 4 
eee 
AOR a-10w 


ww annouoww 


1944 


$ 
396,513,221 
5,435,928, 359 
654,595,239 
607,243,464 
283,675,532 
383,505,172 
585,126,583 
273,346,631 
192,030,806 
273,151,182 
130,861,742 
489,806,257 


1943 


$ 
447,015,236 
6,253,115,678 
707,277,384 
563,645,169 


261,940,022 
338,683,824 
552,448,755 
250,211,440 
190,665,334 
273,801,147 
123,578,930 


495,539,249 





13,838,543,135 





5,568, 171,263 





| 








11,816,606,529 


+ 
— 
~I 
— 


9,705,784, 188 10,457 ,922,168 


4,361,404,851 





+11.9 





4,973,968,733 4,436 ,932,123 





Our usual monthly detailed statement of transactions 
on the New York Stock Exchange is appended. The 
results for April and.the four months of 1946 and 
1945 follow: 


Description— 
Stock, number of 
shares a 
Bonds 
Railroad & misc. 
bonds 
FPoreign govern't 
bonds 
U. S. government 
a 


——Four Months—— — 
1946 1946 
142,693,422 127,370,465 


——Month of April——— 
1946 1945 
31,426,715 28,270,442 


_ $104,967,900 $235,869,300 $499,155,100 $944,039,400 


7,051,000 10,072,700 31,757,700 40,617,200 


10,317,700 534,400 


Total bonds... $122,336,600 $246,476,400 $543,615,100  $986,959,650 
The volume of transactions in share properties on the 
New York Stock Exchange tor the first four months of 


12,702,300 2,303,050 


We also furnish today a summary of the clearings for 
the month of April. For that month there was an 
increase for the entire body of clearing houses of 21.1%, 
the’ 1946 aggregate of clearings having been $56,864,- 
441,865 and the 1945 aggregate $46,954,425,855. In the 
New York Reserve District the totals show an improve- 
ment of 28.6%, in the Boston Reserve District of 14.6% 
and in the Philadelphia Reserve District of 19.8%. In 


Month of April— 1946 
Federal Reserve Districts om 


Boston 14 cities 2,074,664,424 

31,863,215,359 
Philadelphia Since 3,546,903,017 
Cleveland " 2,827,951,385 
Richmond A 1,449,520,168 
Atlanta 2,188,604,652 
Chicago 4,488,620,547 


the Cleveland Reserve District the totals are larger by 
0.3%, in the Richmond Reserve District by 17.3% and in 
the Atlanta Reserve District by 23.5%. The Chicago 
Reserve District enjoys a gain of 2.3%, the St. Louis Re- 
serve District of 18.6% and and the Minneapolis Reserve 
District of 21.0%. In the Kansas City Reserve District 
the increase is 17.4%, in the Dallas Reserve District 
22.4% and in the San Francisco Reserve District 11.9%. 


1945 Inc. or 1944 1943 
$ Dec. % $ $ 


1,810,278,961 1,672,883,633 2,080,297,578 
24,775,975,219 21,793,088, 125 23,215,174,426 
2,959,771,024 2,677,561,865 2,912,889,925 
2,820,066,879 2,673 ,228,150 2,665,233,938 
1,236,236,827 1,132,361,888 1,193,200,376 
1,771,679,818 1,668,201,598 1,448,710,960 


+ 
Rho 
COD e 
a 


Nur 


4,387,487,100 


1943 to 1946 is indicated in 


No. 
51,510,197 


Month of January--.-_-- 


1946 


1445 
Shares No. Shares 
38,995,1'5 


the following: 


1944 


1943 


No. Shares No. Shares 
17,811,394 


18,032,142 


St. Louis 
Minneapolis 


10th Kansas City 
11th Dallas 


1,538,485,128 
1,070,446,565 
1,833,656,517 
1,434,808,089 


1,296,826,606 

884,625,716 
1,562, 133,645 
1,172,120,889 


4,120,167,749 
1,190,956,246 

833,583,987 
1,443,356,001 
1,050,498, 269 


4,104,799,05r 
1,194,409,954 
862,003,818 
1,514,799,292 
983,743,730 


34,092,745 
25,663,765 


32,612,585 
27,492,243 


February --- 
March ...-. 


17,100,772 


27,020,053 


24,434,084 


$0,991,220 


First Quarter _____ 111,266,707 99,100,023 62,555,204 79,463,469 

April 31,426,715 28,270,442 13,846,590 33,553,559 

The course of bank clearings at leading cities of the 

country for the month of April and the four months 

ended with April in each of the last four years is 
shown in the subjoined statement. 


BANK CLEARINGS AT LEADING CITIES IN APRIL 


(000,000 ——Month of April—— Jan. 1 to Apr. 30- . 
omitted) 1946 1945 1944 1943 1945 1944 1943 
$ $ $ $ $ $ $ $ 
New York. 31,079 23,957 21,033 22,505 122,337 104,827 91,744 78,941 
‘Chicago 2.575: 2,232 1,975 2,012 10,008 6,988 8,241 7,473 
Boston 1,765 1,558 1,434 1,820 6,972 6,270 6,029 6,124 
Philadelphia 3,389. 2,838 2,558 2,790 12,825 11,399 10,798 10,399 
St. Louis 895 783 736 722 3,451 3,163 3,029 2,696 
Pittsburgh 1,042 1,117 1,103 1,076 4,094 4,442 4,397 4,026 
San Fran. 1,408 1,2 1,150 1,042 5,688 5,081 4,675 4,068 
Baltimore — 73 6 616 653 2,948 2,723 2,557 2,407 
Cincinnati 555 f 459 459 2,239 1,924 1,771 
Kansas City 949 750 820 3,886 3,255 3,114 
‘Cleveland 959 j 888 910 3,755 3,607 3,348 
Minneapolis 702 : 549 570 3,123 2,362 2,057 
N. Orleans 436 350 348 1,712 1,506 1,350 
Detroit a 1,537 1,470 4,666 6,469 5,704 
Louisville__ 358 309 278 288 1,491 1,212 1,158 
Omaha 360 298 295 313 1,487 : 1,313 1,172 
Providence. 90 75 74 79 367 ) 288 283 
Milwaukee_ 184 149 144 161 753 54° 623 588 
Buffalo __- 261 280 263 249 1,043 : ,129 962 
St, Paul___ 242 196 198 201 953 791 724 
Denver --- 332 254 235 227 1,299 , 976 851 
‘Imd’polis’ — 151 135 121 127 620 508 493 
Richmond _ 380 320 292 299 1,558 ; ,269 1,165 
Memphis - 269 191 165 172 1,056 752 701 
Seattle os 361 416 371 402 1,472 1,543 ,498 1,502 
Salt L. City 151 1s 100. ie 586 488 472 453 
Hartford _- 86 71 71 72 334 281 278 255 


1946 





- Tot.27cities 50,835. 41,918 37,754 39,906 200,723 177,935 161,702 143,789 
Other cities 6,029 5,036 4,639 4,382 23,854 20,780 18,998 16,652 


Total all__ 56,864 46,954 42,393 44,288 224,577 198,715 180,700 160,441 
Out. N.Y.C. 25,784 22,996 21,360 21,782 102,240 93,888 88,956 81,500 








2,547,566,014 





56,864,441,865 





25,784,713,578 


++ttt¢¢H+ttH+ 
PNA ONWH 
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Rene 


2,277,223,171 2,137,513,375 2,113,102,357 











46,954,425,855 +21.1 42,393,400,887 44,288 365,408 











22,996,866,829 +12.1 21,359,926,087 21,781,885,556 





We append another table showing clearings by Fed 


Four Months 
1946 
$ 
1st ‘ 8,195,342,773 
2d eben 4 125,589,922,986 
3d =© Philadelphia . 5 13,403,976,286 
4th Cleveland 11,159,320,292 
5th Richmond 5,796,192,714 
oth Atlanta a 8,610,474,853 
7th 17,783,209,359 
8th St. Louis 6,058,975,716 
9th Minneapolis 4,566,556,888 
10th Kansas 7,456.353,924 
11th Dalias -......- ; 5,772,423,793 
12th San Francisco 10,184,896, 360 


Federal Reserve Districts 





224,577,645,944 





102,240,115,597 


eral Reserve Districts in the four months for four years: 


Four Months Four Months Four Months 

1945 Ine. or 1944 1943 

$ / $ $ 

7,288, 188,054 6,994,585,555 7,056,895,474 
108,044,841,563 94,822,684,101 81.652,088,567 
11,875,961,762 11,278,356,384 10,836,307,626 
11,304,528,943 10,828,557,831 9,943,889,854 
5,124,985,266 4,729,164,931 4,428,971,727 
7,558,684,998 7,017,670,409 5,853,417,048 
17,749,321,454 17,217,387,960 15,512,120,620 
5,389,992,913 5,040,427,528 4,594,961,576 
3,613,743,836 3,525,578, 202 3,128,342,409 
6,510,490,098 6,217,720,598 5,716,716,571 
4,897,742,457 4,283,302,440 3,740,288,228 
9,357,514,707 8,745,458, 666 7,977,394, 269 


aa 
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198,715,996,051 180,700,894,605 160,441,393,969 











93,888,477,973 + 89 88,956,699,810 81,500,023,558 


The following compilation covers the clearings by months since Jan. 1, 1946 and 1945: 


MONTHLY CLEARINGS 








Clearings, Total All 


Months— 1946 1945 
$ 


$ 
60,323,687,259 
49,796,677,952 
57,592,838,868 


January 


53,673,338,763 
February 


45, 401,473,486 
52,686,757,947 








167,713,204,079 151,615,570, 196 





Clearings Outside New York 
Ine. or 1946 1945 


Dec. % $ $ 
+ 12.4 26,713,680,281 24,730, 186,706 
+ 9.7 23,150,348,892 21,174,223,850 
+ 9.3 26,591,372,846 24,987,200,588 


70,891,611,144 





+10.5 76,455,402,019 





56,864,441,865 46,954,425,855 





+21.1 22,996,866,829 


25,784,713,578 





Total Four Months__ 224,577,645,944 


198,715,996,051 








+ 13.0 102,240,115,597 93,888 ,477,973 





We now add our detailed statement showing the fig 
Month of April 





Clearings at— 1946 1945 
. $ $ 

First Federal Reserve District—Bostona— 
Me.—Bangor 


Portland 


6,318,361 
15,849,186 


3,858,969 
13,938,371 


————_————Jan. 1 to April ———— 


= 


ures for each city for the month of March and the week ended April 6 for four years: 





30 
1946 1945 Inc. or 
$ $ Dec. % 
24,057,580 16,171,952 
62,280,190 


ft 
ast 
0S 
aw 


1946 
$ 


1,445,658 





‘Week Ended May 4 

1945 Inc. or 1944 1943 
$ Dec. % $ $ 

1,058,795 + 36.5 


709,004 866,443 


1,765,131,814 
6,776,479 
3,308,808 
2,895,412 
7,712,147 
24,476,439 
18,613,669 
86,031,787 
34,076,915 
8,879,000 
90,262,800 
4,331,607 








. Oonn.—Hartford 
SE NOIR. ntcnenenpintninsnmenamey cata 
f ry ---<« . 
®. I.—Providence --.......-.... 
®@ #8.—Manchester _._.......... 





1,558,936, 766 
4,489,042 
2,451,810 
2,275,131 
5,504,101 
18,725,308 
13,455,509 
71,743,818 
28,628,871 

7,445,800 
75,908,200 

2,917,165 





Total (14 cities) ....--.... 2,074,664,424 


1,810,278,961 
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6,972,447,033 
24,281,109 
12,371,515 
10,537,582 
26,021,776 
96,617,025 
72,491,800 
334,774,317 
138,865,609 
36,619,260 
367,061,000 
16,817,037 


56,922,451 
6,270,859,598 
18,232,011 
9,066,081 
8,865,305 
22,524,436 
78,366,957 
54,806,721 
281,084,559 
113,125,095 
29,073,800 
316,708,400 
12,380,688 





8,195,342,773 


7,288,188,054 


fe tttaettt+t+t- 
Ww 
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4,198,241 
441,501,284 
1,375,871 


9,074,441 
17,365,300 
1,161,045 
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3,387,479 
368,210,074 
1,121,370 
513,043 
1,491,505 
5,683,616 
3,505,650 
19,377,816 
6,961,773 


+ 23.9 





15,408,900 
736,016 





512,534,538 


426,856,037 


3,883,660 
341,975,003 
$47,479 


5,896,828 


16,820,400 
687,958 


396,513,221 


3,470,117 
390,148.835 
951,181 


16,777,605 


19,292,500 
601,563 


447,015,236 
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Week Ended May 4 








Month of April —_——___—_—_Jan. 1 to April 30 


Ciearings at— ; 


Second Federal Reserve District—New York— 


.— Albany. 23,282,702 

pa epee “ 9,499,417 
Buffalo 261,862,000 
Elmira --.. 5,819,562 
eamestown . -_ 5,775,879 
New York 31,079,728,287 
Rochester 63,213,274 
Gyracusc --- 38,608,625 
Utica 7,599,625 
Conn.—Stamford 37,605,600 


.—Montclair 2,961,280 
“2 we 138,755,959 


eames N. J. 182,756,960 
Oranges - 5,746,189 















































$ 


101,919,712 
6,937,788 
280,857,000 
5,094,247 
5,079,700 
23,957,559,026 
53,586,998 
28,634,049 
5,755,388 
32,354,253 
1,538,195 
125,928,412 
165,898,257 
4,832,194 


\s) 
e 
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Total (14 cities) .-.-------- 31,863,215,359 


Third Federal Reserve District—Philadelphia— 

3,826,005 
3,898,050 
3,538,407 
16,627,329 
11,074,591 
3,523,973 
4,064,927 
3,389,000,000 
10,206,583 
16,560,682 
8,320,698 
9,470,599 
1,116,468 
4,436,972 
30,677,733 

@. J.—Trenton_---------------— 30,560,000 















































24,775,975,219 


2,859,722 
4,051,496 
3,918,242 
12,697,564 
9,256,780 
2,595,050 
2,981,383 
2,838,000,000 
8,463,002 
13,586,330 
7,845,051 
8,224,933 
1,095,934 
3,388,763 
22,655,874 
18,150,900 
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Total (16 cities)_----------- - 3,546,903,017 


Fourth Federal Reserve District—Cleveland— 
Ohio—Ca 20,529,419 
aera 555,391,804 
Dleveland 959,753,979 
Columbus 87,089,900 


Hamilto 4,543,244 
2 3,075,395 


Mansfield 13,720,450 
20,250,511 

12,733,350 
45,891,331 
1,846,332 
1,126,654 
1,042,521,226 
15,466,047 
18,028,104 
11,696,597 


- Va.— Wheeling 13,687,042 
























































2,959,771,024 


18,368,969 
511,869,611 
946,679,549 

90,273,100 

3,764,952 
1,842,383 
11,721,249 
17,461,553 
9,308,667 
38,646,104 
1,427,509 
483,547 
1,117,601,821 

13,351,464 

17,133,233 

8,714,589 

11,418,579 
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Total (17 cities) 2,827,951,385 


Fitth Federal Reserve District—Richmond— 


—Huntington ~---.-----. 9,072,070 
ce 34,135,000 
Richmond 380,049,796 














2,820,066,879 


6,054,625 
27,531,000 
320,501,314 
10,406,049 
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212,096,953 
38,495,383 
1,043,575,502 
20,504,022 
23,546,192 


122,337,530,347 


256,025,510 
151,366,843 
29,209,305 
152,174,825 
10,639,519 
548,739,242 
744,009 958 
22,009,385 


125,589,922,986 


14,211,648 
13,368,519 
13,057,468 
64,301,871 
42,068,785 
12,623,255 
14,989,029 
12,825,000,000 
39,533,949 
64,502,853 
32,794,737 
35,830,070 
4,388,736 
18,380,638 
111,728,728 
97,196,000 


13,403,976,286 


78,284,850 
2,239,472,471 
3,755,400,228 

345,307,700 

17,512,780 

10,315,170 

52,344,480 

78,035,238 

48,430,072 

184,458,922 
6,666,212 
4,683,919 

4,094,486,332 

57,371,183 

63,758,191 

70,048,974 

52,743,570 


11,159,320,292 


33,605,476 
131,237,000 
1,558,309,569 
47,513,170 


$ 


316,709,597 
31,339,435 
1,111,014,425 
20,174,999 
19,007,525 
104,827,518,078 
227,590,248 
117,914,371 
23,880,209 
133,598,557 
7,297,802 
492,210,504 
698,393,761 
18,192,052 


108,044,841,563 


10,647,397 
15,606,129 
14,418,534 
49,574,026 
34,344,507 
11,094,535 
11,666,410 
11,399,000,000 
30,626,097 
54,414,582 
28,059,217 
32,342,034 
3,425,717 
14,067,829 
95,991,948 
70,682,800 


11,875,961,762 


71,343,754 
2,114,274,194 
3,782,621,406 

317,278,300 

15,026,268 

6,394,545 

42,972,068 

65,232,620 

39,217,071 

170,467,745 
5,758,708 
3,019,911 

4,442,559,506 

49,041,516 

66,630,132 

67,690,476 

45,000,723 


11,304,528,943 


24,833,880 
113,082,000 
1,374,150,867 
43,867,493 


\e) 
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12,939,452 
2,974,057 
66,156,000 
1,336,476 
1,485,836 
8,270,371,872 
16,046,114 
9,922,028 


33,035,969 
44,290,828 


$ 


23,472,414 
2,225,667 
67,892,000 
1,300,559 
1,643,830 
6,842,637,796 
14,288,180 
8,933,169 


8,683,039 
702,082 
37,985,123 
44,899,610 
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8,469,051,404 


1,114,785 
1,061,564 
982,164 


812,000,000 
2,374,302 
4,577,893 
2,251,510 
2,187,202 


76,857,076 
9,463,000 


7,054,663,469 


663,443 
1,202,551 
900,359 


719,000,000 
2,230,397 
3,675,503 
2,338,596 
1,951,309 


76,590,463 
12,700,900 
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838,801,983 


4,849,670 
126,443,349 
241,708,780 

28,947,400 


12,034,925 
2,072,185 
53,404,000 
996,534 
906,625 


5,268,852,065 


11,723,296 
7,379,725 


9,516,813 
524,312 
26,444,002 
42,073,877 


1946 1945 1946 1945 1945 Inc. or A 1943 
$ 


10,107,459 
1,970,502 
53,400,000 
1,149,902 
824,469 
6,096,517,317 
10,285,696 
6,869,676 








746,779,136 


3,700,275 
124,291,132 
230,595,927 

19,097,300 


2,718,899 
3,974,332 
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652,486,601 


2,167,603 
7,912,000 
97,948,045 
3,035,590 


657,105,478 


1,686,011 
8,987,000 
74,327,277 
2,274,418 


5,435,928,359 


777,510 
1,231,638 


636,000,000 
1,785,897 
3,250,759 
1,881,190 
1,817,325 


5,392,300 


654,595,239 


3,507,338 
106,823,938 
216,404,871 

17,439,700 


2,325,201 
3,402,805 


607,243,464 


1,332,328 
6,962,000 
74,681,145 
2,133,512 


6,253,115,678 


594,672 
1,482,269 
671,521 


686,000,000 
1,634,174 
2,719,596 
2,144,956 
2,107,610 


8,394,200 


707,277,384 


3,141,449 
104,264,409 
195,281,356 

15,656,200 


2,058,513 
3,325,467 


OrMnRNe 
Ww me OD 


- ston 12,038,203 
peg ry ” 23,899,739 14,755,595 


ua. — re 730,960,879 669,321,898 
| Ry - 3,122,606 2,413,094 
©. C.—Washington ~---------— 256,241,875 185,253,252 


1,449,520,168 1,236,236,827 


89,358,065 65,449,218 
2,948 407,948 2,723,222.579 
12,050,928 9,836,641 
975,710,558 770,542,588 
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58,202,751 43,729,231 ‘ 41,788,171 40,356,672 
345,048,965 300,326,873 ‘ 283,675,532 261,940,022 
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5,796,192,714 5,124,985,266 


~ 
ae 


Total (8 cities) 





Sixth Federal Reserve District—Atlanta— 
Tenn.— xville 52,948,265 
ey 220,208,925 
Ga.—Atlanta 756,000,000 
Augusta 14,135,816 
Columbus 13,016,103 
Macon 10,091,307 
298,193,247 
23,754,596 
284,660,735 
22,411,089 
tgo: 10,187,589 
Miss.— Hateiesburg 13,924,000 
Jackson 26,422,522 
Meridian 4,614,759 
Vicksburg 1,474,983 
ta.—New Orleans 436,560,716 












































55,944,231 
168,950,731 
625,400,000 

10,978,424 

9,258,264 
7,776,078 
236,913,409 
17,690,617 
228,800,809 
20,181,747 
6,872,005 
11,497,000 
15,856,751 
3,086,874 
1,044,189 
351,428,689 
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Total (16 cities) 2,188,604,652 


Geventh Federal Reserve District—Chicago— 


M@ich.—Ann Arbor --... -_ 5,009,886 
Detroit 1,126,018,554 
Flint 12,649,523 
Grand Rapids 33,331,336 
Jackson 4,806,748 
Lansing 16,965,513 
Muskegon 7,988,014 
Bay City 5,144,403 

ind.—Ft. Wayne 15,979,807 
Gary 31,999,391 
Indianapolis 151,560,084 
15,560,212 
48,824,092 
13,714,577 

184,825,762 
3,324,908 
5,880,887 

988,141 
2,719,595 

ta.—Cedar Rapids : 11,644,000 

ier cu 92,781,036 
40,790,532 


1,556,484 
@i.—Aurora 4,208,290 


Bloomington 
Chicago 3,641,182 


2,575,965.711 
Decatur 9'144.956 


Peoria 
35,219.271 
Rockford 14,740,386 


Springfield 1024 
249.621 
Sterling 1,387,645 































































































1,771,679,818 


3,205,932 
1,511,114,416 
8,883,473 
25,188,089 
4,114,360 
14,929,992 
6,963,142 
4,140,134 
13,806,686 
25,407,427 
135,725,090 
15,967,558 
41,958,459 
9,446,539 
149,448,580 
2,968,133 
4,441,915 
709,778 
2,120,195 
9,504,062 
67,998,886 
31,161,102 
1,052,026 
3,252,097 
2,963,782 
2,232,818,908 
7,925,517 
30,210,915 
10,380,918 
8,687,891 
991,098 
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Total (31 cities)... 4,488 ,620,547 


Bighth Federal Reserve District—St. Louis— 
Mo.—St. Louis 895,741,035 
Cape Girardeau 7,560,070 
Independence 1,158,517 
a tee I 358,304,973 
——Memp 269,087,446 
@ll.— Jacksonville 1,051,381 
Quincy 5,581,706 























4,387,487,100 


783,961,230 
5,244,380 
747,911 
309,160,384 
191,604,250 
684,566 
5,423,885 


+ 
<) 
w 


~ 
- 


SSne8 





Total (7 cities) 





1,538,485,128 


1,296,826,606 


+) pteeett 
@ Nw 
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227,554,592 
842,610,229 
2,974,200,000 
53,935,523 
47,918,198 
37,543,830 
1,190,705,796 
80,458,026 
1,136,028,665 
84,055,383 
40,326,410 
57,216,000 
101,746,992 
17,927,033 
5,611,927 
1,712,631,249 


8,610,474,853 


17,533,993 
4,666,852,371 
45,850,598 
122,956,581 
19,404,545 
73,627,429 
31,306,335 
19,266,463 
61,205,714 
115,392,412 
620,595,410 
62,289,922 
189,779,514 
53,481,909 
753,603,118 
12,013,943 
23,865,307 
4.096,511 
9,907,780 
47,342,180 
357,155,463 
163,267,132 
5,688,316 
15,706,297 
14,382,317 
10,008,846,239 
37,395,761 
131,513,612 
53,839,744 
40,058,087 
4,984,356 


17,783,209,359 


3,451,210,138 
29,946,116 
4,462,113 
1,491,680,846 
1,056,924,318 
3,888,961 
20,863,224 


252,946,052 
693,378,659 
2,686,312,993 
45,187,027 
39,390,180 
34,186,422 
962,033,110 
72,653,637 
981,607,293 
85,802,819 
30,750,688 
50,756,000 
73,382,102 
12,968,260 
4,909,667 
1,532,420,089 


7,558,684,998 


11,949,276 
6,106,818,783 
34,089,618 
101,744,370 
17,785,307 
67,437,165 
30,281,450 
16,815,247 
56,111,352 
101,386,711 
537,408,715 
62,140,170 
185,138,708 
40,778,270 
642,310,134 
11,543,545 
17,782,173 
2,982,471 
9,025,851 
41,913,565 
276,815,144 
129,385,186 
4,093,080 
12,976,849 
10,573,143 
8,988,412,434 
32,143,843 
120,043,250 
40,841,035 
34,667,906 
3,926,703 


17,749,321,454 


3,163,307,424 
23,343,120 
3,064,048 
1,356,865,019 
821,199,818 
2,664,879 
19,548,605 
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10,964,177 
49,566,590 
183,500,000 
3,985,193 


2,882,285 


6,031,420 


468,666 
99,735,992 


14,357,253 
41,052,768 
157,400,000 
2,646,730 


2,088,190 
59,649,039 
59,159,313 

4,713,415 


255,380 
76,821,419 
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515,124,811 


742,450 


7,987,353 


3,969,655 
39,481,000 
3,644,912 
10,593,812 


44,552,003 


9,748,285 


518,247 
631,029,337 
2,150,581 
7,777,394 
3,870,588 
2,530,785 


417,143,507 


640,133 


5,403,895 
33,707,000 
3,620,210 
9,942,146 





8,462,803 








902,789 
547,914,493 
2,064,402 
7,434,871 
2,530,658 
2,288,568 
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798,313,869 


218,100,000 


80,836,953 
57,364,559 


1,252,304 





6,058,975,716 








5,389,992,913 


+) +++ 
Pl aD DUH 


-_ 
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357,553,816 


694,391,520 


198,300,000 





76,179,329 
45,631,966 


1,223,556 
321,334,851 


13,617,854 
38,529,107 
140,900,000 
2,459,624 


2,173,923 
49,337,520 


54,631,665 
4,375,634 


243,305 
77,236,540 


383,505,172 


601,918 


2,199,347 
16,718,556 
7,288,194 


610,905 
462,410,251 
1,692,743 
5,550,560 
2,364,130 


585,126,583 


170,700,000 


65,455,534 
35,942,097 


1,249,000 


273,346,631 


7,845,855 
36,776,035 
119,300,006 
2,985,424 


2,215,041 
45,995,767 


209,499 
79,821,155 


338,683,824 


582,244 


4,334,940 


30,505,000 
3,335,116 
7,892,874 


2,113,871 
16,034,167 
7,532,204 


687,221 
427,663,142 
1,419,235 
5,543,600 
2,101,763 
1,905,478 


552,448,755 


148,600,000 


64,274,431 
36,153,009 
1,184,000 


250,211,440 


























































































Omaha 














Parsons 











a SRI a a te acm 
Wichita cao 
@fe.— Joplin.._____ 
Kansas Clty ‘ 
Bt. Joseph .__ 
Carthage 
Oxla.—Tulsa 























Denver 





Tenth Federal Reserve District—Kansas City— 










1,181,793 
20,679,202 
360,749,947 
1,739,835 
954,061 
22,547,005 
30,151,416 
5,480,196 
949,968,114 
27,928,084 
1,043,207 
66,013,374 
6,657,626 
332,680,889 
5,881,768 


878,245 
17,705,137 
298,742,325 
955,541 
1,228,752 
13,615,482 
31,610,468 
3,669,466 
840,672,113 
25,391,522 
814,390 
63,172,248 
4,737,080 
254,897,088 
4,043,788 



















































Eleventh Federal Reserve District—Dallas— 


1,833,656,517 





1,562,133,645 














+ 34.6 4,691,351 3,894,676 + 20.5 326,169 
Rae Pie OP ‘ ae Ssiiiiasiciabat  hpig\ -gindieindiiel 523,145 
+16.8 84,679,090 71,457,828 + 18.5 4,559,348 
+ 20.8 1,487,463,618 1,276,912,846 + 16.5 90,607,198 
+ 82.1 6,460,016 4,337,672 +46.9... § -‘wececcens 
—22.4 4,123,113 5,344,964 —22.99 wees 
+ 65.6 72,231,711 52,983,200 36.3 4,565,489 
— 4.6 136,556,366 132,341,178 + 3.2 7,355,940 
+ 49.3 21,807,950 15,229,285 $43.2 = smeencae 
+13.0 3,886,274,447 3,497,513,444 +11.1 231,534,983 
+ 10.0 125,055,676 110,352,855 +13.3 6,517,566 
+ 28.1 5,102,248 4,155,464 +228 | =-encaue 
+ 4.5 272,226,781 256,843,103 + Be... cease eae 
+ 40.5 27,502,212 18,801,587 + 46.3 1,336,160 
+ 30.5 1,299,276,722 1,043,503 ,244 2 3 
+ 45.6 22,902,623 16,819,752 + 36.2 1,360,098 
+17.4 7,456,353,924 6,510,490,098 +14.5 348,686,096 





































































223,128 46.2 204,428 
369,323 416 323,387 
4,275,044 6.7 4,070,114 
80,675,807 12.3 69,012,237 
2,947,637 “+549 3,259,690 
7,358,173 0.1 7,457,294 
209,995,035 10.3 181.014,195 
5,798,244 412.4 6,013,559 
1,133,242 “+179 ~ "960,878 
“901,803 “350.8 "835,400 
313,677,536 $11.2 273,151,182 
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ae | oe —_——_—_—_——Jan. 1 to April 33 -——_____—- — Week Ended May 4 . * 
Clearings at— 1946 1945 Inc. or 1946 1945 Inc. or 1946 1945 Inc. or 1944 1943 
3 $ Dec. % $ S Dec. % $ $ Dec. % $ $ 
' Ninth Federal Reserve District—Minneapolis— 
M@inn,—Duluth __..______ ne 20,957,589 17,020,047 + 23.1 78.667.361 65.076.339 + 20.1 4,624,737 3,814,503 21.2 3,517,819 4,766,456 
Minneapolis -.........______ z 702,783,643 594,134,694 +18.3 3,123.003.597 2,408,358,814 429.7 162,456,593 142,746,930 + 13.8 127,306,608 127,031,631 
IEEE innreicteraisinesindduncinmaieen 3,669,030 2,513,997 + 45.9 13,742,281 9,760,797 POOR weed > Gas OO See OS eee sc-427 
| St. Paul 242,139,606 196,252,071 + 23.4 953,536,213 815,487,755 + 16.9 58,710,138 49,911,785 +17.6 49,593,359 47,920,482 
Winona 3,214,919 2,424,216 + 32.6 11,500,265 9,926,096 $15.9  §— § aewoceese £  . cupeucsw j§eeases | _segeemen . .i0 / Perea 
Seen o 673,150 480,722 + 40.0 2,691,912 2,035,703 (32-20 8 8 8 ~ | aeemeee 2 eee | eee ------=-~- — <-ceceenaians 
ce i a 17,145,141 13,702,382 + 25.1 71,246,922 60,073,061 + 18.6 3,957,661 3,097,042 27.8 3,022,207 3.369, 080 
} ineary POE > cine nectcibicnsectinns 3,427,000 2,701,000 + 26.9 12,054,000 11,219,000 aS, Y ane te Oe ee es ae een --- o------- 
EE iielotaas 3,031,555 2,110,892 + 43.6 10,809,837 8,672,028 + 24.6 sem icmaiectnia Keene on—se= -------- an aen 
®. D.—Aberdeen _____ a pe 8,926,275 6,593,726 + 35.4 35,485,069 26,991,917 + 31.5 2,188,120 1,625,183 34.6 1,358,437 1,280,614 
ET UNEED ditderneeseiccooniien ices 16,191,628 12,556,403 + 29.0 69,728,611 54,001,070 > Se ees Pe ae ee -------- 
Huron ____.___ 3,945,263 1,420,855 4177.7 10,035,076 5,195,829 + 93.2 ~-----== er ------ a et tet a 
@font.— Billings -~........__.___ «i 9,709,157 6,428,844 + 51.0 37,245,683 25,723,012 + 44.8 2,264,073 1,495,351 + 58.1 1,413,745 1,155,389 
STE  xivscrpicsecsnabesdousaitilibenthis 6,916,940 5,823,494 + 18.8 29,680,008 24,114,925 + 23.1 mane § ‘Cou: (as? = an 
Helena __- 26,818,469 20,023,336 + 33.9 104,108,877 85,260,606 + 22.1 6,456,110 5,266,154 22.6 5,818,631 5,141,482 
| Lewistown --- 97,200 439,037 4+ 104.4 3,021,176 1,846,884 POR” Wedeewncete * | peeeccue” >> ataies th) eee | eg 
i pe. pes it Geieshinenes Ser Sats) ae ee ee — 
Total (16 cities) -........ 1,070,446,565 884,625,716 + 21.0 4,566,556,888 3,613,743,836 + 26.4 240,757,432 207,956,948 15.3 192,030,806 190,665,334 


234,665 
411,379 
4,704,543 
74,208, 795 


2,749,038 
5,478,876 


177,357, 83 


5,856,940 


--— ee 


900,212 





273,801,147 




































































@exas—Austin 26,846,142 11,979,064 +124.1 92,931,135 53,993,902 +72.1 6,429,969 3,205,065 + 100.6 2,555,634 2,959,265 
Beaumont -..-- 9,281,553 8,655,590 + 7.2 36,462,538 37,803,261 =~ SB empress, epitwontmpngeamii®” se - lewemsiie en ie 
| {hia tS 663,358,259 528,438,486 + 25.5 2,673,895,726 2,207,028,771 +21.2 159,559,000 122,454,000 + 30.3 104,692,000 100,047,497 

j Mi Paso -...... 58,714,942 44,645,125 +31.5 239,167,380 192,886,779 $000.  >vedbdckeec caine aan menssinin 

i A... oe Ie 72,161,342 61,113,860 +18.1 286,257,797 250,426,435 +14.3 16,625,637 13,740,656 21.0 13,384,690 12,367,358 

i a Se ra 17,587,000 12,714,000 +38.3 70,042,000 52,553,000 + 33.3 4,495,600 3,211,00 40.0 3,616,000 2,576,000 
Houston _--__- 540,524,602 466,390,011 +15.9 2,192,689,419 1,946,244,461 4 5 es ST = ee FS sles” ee, on 
Port Arthur -. 4,548,826 3,545,406 + 28.3 17,428,570 15,435,004 $0M6- Bee oo eee ee aS 
Weenita VAs: QW ccnncenccene 9,811,918 6,629,612 + 48.0 37,879,678 28,114,425 + 34.7 2,081,105 1,631,014 +27.6 1,401,367 1,175,921 
Texarkana - am 3,351,692 2,760,259 +21.4 13,233,609 11,732,889 + 12.8 i coaeiaaciuey. | ne 5 gieasintguatign > \ <5 eceoeealaeak nts ana an sae 

Ga.—Shreveport 28,621,813 25,249,476 +13.4 112,435,941 101,523,530 + 10.7 6,233,605 5,884,830 + 5.9 5,212,051 4,452,889 

Total (11 cities) _.......... 1,434,808,089 1,172,120,889 + 22.4 5,772,423,793 4,897,742,457 +17.9 195,424,916 150,126,565 30.2 130,861,742 123,578,930 

Twelfth Federal Reserve District—San Francisco— 

Wash.—Bellingham -.-------.. 5,219,872 4,153,777 + 25.7 18,504,650 15,122,504 caae «+ | ane ee a 
Seattle -.....-- 361,918,890 416,959,054 —13.2 1,472,661,835 1,543,203,696 — 4.6 83,740,403 80,177,569 4.4 83,547,984 89,883,419 
Yakima -._.._- 14,544,664 10,159,132 + 43.2 57,017,880 43,388,482 +31.4 3,235,404 2,277,169 + 42.1 2,134,251 1,627,709 

Sda.—Boise __.__- 12,241,887 8,097,670 +51.2 49 232.309 38,164,667 Ome . cr Reese = “ade oS ee . ee noserinaliilin 

Ore.—Eugene -- 5,642,000 3,872,000 + 45.7 19,936,000 14,381,000 CORE - |! 5 cinematic OP eee” eee, te = mem ee 
rE 333,107,277 308,120,245 + 8.1 1,310,563,679 1,290,557,042 +"*26 77,778,564 79,269,491 — 1.9 67,555,599 84,683,581 

Wtah—Ogden ..___--__---______ - 7,321,731 6,836,381 + 7.1 32,832,651 28,834,219 REM oo  Lieceteeeede > Tete, eecialiieie °° eaten eens 

, Salt Lake City 151,522,695 113,946,421 + 33.0 586,476,775 488,482,050 + 22.0 33,125,506 27,608,607 19.1 24,197,571 25,562,215 

A@riz.— Phoenix 49,917,182 31,261,424 + 59.7 184,928,515 134,841,880 ee ee CO ee ee -------- 

@alif.—Bakersfield -_._____ wes 13,681,740 11,362,997 + 15.1 51,084,096 48,051,941 BB cl teen 2S epatieeee” ot eeainaie SPS mame ee el” 
Berkeley____.__ 16,536,307 11,476,498 444.1 65,536 395 50,721,541 a 2) 2. elias ei eee SS celal ES he 
Long Beach 40,692,295 50,554,073 —19.5 151,414,527 187,467,054 —19.2 8,522,661 9,204,488 — 7.4 9,570,887 9,146,927 
Modesto - 12,134,314 7,958,424 + 52.5 46,879.213 34,566,459 ED... . Sonueiiae Al. comedigmpadh’ | Titian as ial mescuriendhis 
eae 30,065,325 24,628,511 + 22.1 115,357,836 94,061,954 + 22.6 6,417,491 5,673,854 13.1 4,679,108 3.704, 792 
Riverside __.- 8,486,547 6,034,143 40.6 34,021,577 26,365,174 29.0 ipieneeeinied sititman © | onde. mln ~ aoe 
San Francisco --..-..-._-._.. 1,408,656,309 1,204,497,208 + 16.9 5.688.931.014 5,081,381,810 12.0 334,321,000 308,349,000 + 8.4 286,008,000 271,045,581 
Ban Jose -_.. 35,086,294 25,762,545 + 36.2 140,851,840 109,291,618 + 28.9 8,580,254 5,615,124 + 52. 5,497,451 3,933,434 
Senta Barbara 15,207,277 9,572,694 58.9 53,149,794 38,983,679 + 36.3 3,198,930 2,658,504 20.3 1,936,923 1,659,049 
Btockton 26,183,408 21,969,974 + 19.2 105,515,774 89,707,937 + 17.6 5,838,491 5,210,803 + 12.0 4,678,483 4,292,543 

Total (19 cities) ...__ —s 2,547,566,014 2,277,223,171 +11.9 10,184,896,360 9,357,514,707 + 88 564,758,704 526,244,609 + 7.3 489,806,257 495,539,249 

Grand Total (184 cities)__________ 56,864,441,865 46,954,425,855 + 21.1 224,577,645,944 198,715,996,051 + 13.0 13,838,543, 135 11,816,606,529 +17.1 9,705,784, 188 10,457,922, 168 

@utside New York 25,764,713,578 22,996,866,829 + 12.1 102,240,115,597 93,888,477,973 + 89 5,568,171,263 4,973,968,733 +11.9 4,436,932,123 4,361,404,85) 
*Estimated. tNot included in totals. 

R tion Calls and Sinki Fund Company and Issue— Date Page Company and Issue— | Date Page 
ing Johnson & Johnson, 4% second preferred stock, ser. A__Jun 6 *  Griess-Pfleger Tanning Co., income debentures_____-- Jun 30 2157 
2 Minnesca Transfer Ry., lst mtge., 3%s_.----------~ Jun 1 1570 Hackensack Water Co.— 

Notices New England Power Co.— lst mtge. 3%s, series A, due 1968__---____-______-_- Jun 3 1866 
oon mortgage 3% bonds, series A, due 1961__---- May 15 2161 Hunt Foods, Inc., 6% preferred stock__.-----_____~__- Jun lt 2007 
New York, Chicago & St. Louis RR.— » ee Ba ; ° wee 

Below will be found a list of corporate bonds, notes, Ref. mtge. 2%‘e bonds, series E, duc 1980--__----_-Jun 1 2444 Jones & Laughlin Btee! Comp— May27 2%@4 

preferred and common stocks called for redemption, Pennsylvania Glass Sand Corp.— : vie grist piggy a0 cect, ale Wine vam 3 : 
; 3 3 lst mortsg las } — 6 eS heme inne IS eS 24 efcourt Pally orp., conv. ei. SLOCK, rf — 

including those called under sinking fund provisions. Pittsburgh Beel Co casas h _— = Louisiana & Arkansas Ry., 1st mtge. 5% bonds, ser. A-Jun 1 2441 

The date indicates the redemption or last date for mak- lst mortgage bonds, 4%‘) series, due 1950_._._._._._-__Jun 1 McCord Corp., class A stock---- sc cp aie cle henna eae 

ing tenders, and the page number gives the location in Ist mortgage bonds, series B, 442‘, due 1950______- Jun 1 * McLellan Stores Co., 5% convertible preferred stock_...July 8 2009 

which the details were given in the “Chronicle.” lst mortgage bonds, series C, 442‘., due 1950_._._._-_-Jun 1 ® Merck & Co., Inc., 5% % and 4%2% preferred stock__._.Junm 17 1570 

; ? Poli-New England Theatres, Inc.— Michaels Brothers, class A and class B Ist pfd. stocks.May 1 

NOTICES OF TENDER 1st mortgage bonds due 1958_.....-...___.____.__._- un 3 2446 wonsanto Chemical Co., preferred stock, ser. A,B & C_Jun 12 2205 

Company and Issue— Date Page Fublic Cervicc Co. of Colorado, 4% debs, due 1949--__gun 1 2446 Mountain States Telephone & Telegraph Co.— ; 
Asuncion Port Concession Corp., 8% gold debenture.May 22 2287 al tg rary hicds wae ous ae . oo 34% ene pie tty Reise seme ama — > 
Associate aundries of Illinois, Inc.— : Praie neem Sage tts, tet gee Pe ET oP 7 New York, Chicago & . Louls Ry.— 

Ist (closed) mige. 6%s___-_-- ie we Beet > ie > 2431 Se ee ae Co eo nt le agp ee St : 24468 Ref. mortgage 3%4. bonds, series D, due 1975__ Jaly 1 2444 
Bush Terminal Buildings Co., lst mtge. bonds due 1960_May 30 2288 Standard Cap & Seal Corp. area ‘eeltiiman- amines ie oe 2209 +«~—« Nineteen Hundred Corp., class A stock___-___--_-_--- May 15 1870 
allie can ¥ 4 wens SRE OO ge peg gle Aug 1 2152 Suni ay Oil Corp is-year 3%: deeunieres due 1959_Jun. 1 2485 ne a erg! yg Jun 1 ; 

eveland, Cincinnati, icago t. Louis Ry.— an 4 ee he “Sis . 7 Collateral trust 4%, «S$ ----------------- , 

St. Loui: Division. ist collateral trust mtg. bonds... May 20 - Tide Water Associated Oil Co., $3.75 preferred stock-.July 1 220% North American Rayon Corp., prior preferred stock....July 1 3464 
Eastern Gas & Fuel Associates— United anon a 3% PP ets due ye gee me oine Northern New York Utilities, Inc.— 

Ist mtge. & collat. trust 3¥%s, due 1965._..________May20 2436 an is aa a ee ae Ist lien & ref. 6% bonds, series B, due 1947_----- Anv time $2822 
Fonda, Jonnstown & Gloversville RR.— Wilson & Co ar act in a... Sun 1 2488 Ohio Leather Co., 7% preferred stock___.._-----~--~- July 1 2011 

Ist mtge. 4s due 1991____--______ a oo ae soe ee ee ee ee een die Bastern Pipe tine Co 
International Paper Co., lst & ref. 5s, ser. A& B May 31 2440 ENTIRE ISSUES CALLED ig oy Stok then 3% bds., ser. B, C & D due 1960_May 27 2445 
gy age Re nage Co., bonds__--------__-__Jun 1 2294 Company and Issue— Date Pagé peninsular Telephone Co., $1.40 pfd. stock, class A_...May 18 2263 

1 woe S0-— Acme Glove Works, Ltd., 642% preference stock...___.Jun 1 2285 pennsylvania Co., secured notes, ser, A, due 1947-1954 Jun 1 2445 

age el yng = ae Anytime  §2622 Aero Suvply Mfg. Co., Inc., class A stock.-____------- July 1 2285 25-year 3%% secured notes, series B, due 1969__. Jun 1 2445 
co 1. 1st % bo Alabama Power Co., $7, $6 & $5 preferred stocks___-May 18 2285 pennsylvania Sugar Co., 4% debentures due 1952_----~ July 1 od 

Pittsburgh gg Re mms Nh gr rece a Anytime 2822 American Crystal Sugar Co., 6‘ lsi preferred stock_.July 1 2430 Vhiladeiphia Suburban Water Co. — 
eges ly evutenee pea ae May 31 , American Superpower Corp., first preferred stock----Jun 1 ase8 6% - geneeeen gt: cin. ce. 5- Jun 1 2446 

Gt. Joseph & Grand Island Ry.— Bond Stores, Inc., 4% convertible preferred stock....July 1 Serial notes ee Jun 1 +446 
1st mortgage 4% bonds due 1947 Butte Electric & Power Co., lst mtge. 5s due 1951--.Anytime §214 Philip Morris & Co., Ltd., Inc.— 

g e Ke. Anytime §2824  ertain-teed Products Corp., 6% prior pref. oe 1 1857 20-year 3% cebentures due 1963----------—- Ei fo ed +4 ns 
Consolidated Gas Electric Light & Power Co. of Balt.— 20-year 3% debentures dve 1962_.._.__-------_~~~. ay 

Company and a ee REDEMPTION Series N and O 3¥%:% Ist rei. mortgage bonds___.___Jun 6 ba Power Corp. of Canada, Ltd.— 

Aetna Ball & Roller Bearing Co =e Page cCcnsolidated Steel Corp., $1.75 preferred stock__-~-~- por 4 : aan 5’, convertible debentures, series A-.-.--..--_--- _Jun 1 2446 

ised Dennison Mfg. Co., prior preferred stock aii -_-July 14 & ae pa . fund “4 

5% convertivle preferred stock..........._ May 15 2285 Detsolt. Ben che Tan tll +r ppt we gst See SRS preferred stock._...-Jun 10 
Aireon Mfg. Corp., 60-cent conv. preferred stock..___Jun 30 2429 Ist mortgage 4s, series A, due 1967-_--------------- Jon 1. 0g3 ORO enctaae as kode “nee, 1 Oe ee a 
Americen Bemberg Corp., 7% preferred stock.....____July 1 2429 Di-Noc Co., 6% convertible preferred stock__-~-------- Jun 1 2290 eS ee ees ia = “ i due 1961__.___July 1 2447 
Bell & Howell Co., 4%% preferred stock_._._________ Jun 1 2000 Dominion Dairies, Ltd.— Ist & ref. mtge. 32“ Ones, Str. » Gee a a“ y 
Celotex Ccrp., 3%‘ debentures due 1960____________May 31 2 6%» first mortgage bonds due 1957__---- Paes ee 2435 St. Joseph Ry., Lt., Heat & Power Co.— 

Chicago Corp., preferred stock__.____---______________ Jun 1 1858 6% general mortgage bonds due 1957__._._-_--_------Jun 1 2435 ist mtge. 442s due 1947_-.__.~----------~------- Jun 1 2447 

Chicage & North Western Ry.— Drackett Co., 5’« 15-year debentures due 1959__.___._.Jun 1 2436 Sharon Steel Corp., $5 convertible preferred stock._...July 1 2448 

Ist mortgage 3s, series B, due 1989__-__- tend cations cane 2 * Empire Gas & Fuel Co., 342‘~ debentures due 1962__.__May 31 2436 Shawinigan Water & Power Co.— 

Cities Service .Co., 5% conv, debentures due 1950______ Jun 1 1858 Pair, 6% preferre& stock... ....... May 15 1863 lst mtge. & collat. trust 342% bds., ser. K, due 1970_Jun 1 2448 

Clyde Porcelain Steel Corp., 5% % conv. bonds cue 1960_May 15 2002 General Telephone Corp., $2.50 preferred stock... ~~~ May 25 2292 Shell Union Oil Corp.— 

Deerfield Packing Corp., lst mtge. ¢s due 1956__._____Jun 1 2435 Gorham, Inc., $3 preferred stock __.-May 15 1865 234% ‘debentures due 1961_~-------~----------- ~-May 24 2336 

Dryden Paper Co., Ltd., 1st mtge. 6s, due 1949-.____ Jun 15 2291 Great Northern Ry.— fScrial notes due 1947-1953.._.__--------~- _.....May 24 2336 

Fort Street Union Depot. Co.— 412% gen. mtge. gold bonds, series E. due 1977___July 1.'47 §1512 24.% ‘debentures due 1964----.----~------ — July 2 2326 
Ast--mtge. 3% %. bonds due 1965_-___._---____--____- Jun 1 2436 Gen. mtge. 34% gold bonds, series K, due 1960_____ July 1 2157 Southwestern Public Service Co., 434% preferrea stock May 23 2342 

Iowa Electric Co., 1st mtge. 4s, ser. A, due 1961______.Jun 1 2440 Gen. mtge. 354% gold bonds, series L, due 1970__._- July 1 2006 Southern Pacific RR.— ? 

Iowa Public Service Co.— Gen. mtge. 34%2% gold bonds, series M, due 1980__.__July 1 2006 ist mortgage 3%4s, series C, due 1996-------_-----.Mav15 vara 

Ist mortgage 3% % bonds due 1969__-.._--__--___. May 24 2293 Greenfield Tap & Die Corp., $6 preferred stock _____- _May 31 2292 Jun 13 2326 











ist mtge. bonds, series A, due 1961__------ 
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Company and Issue— Date 
Southwestern Bell Telephone Co.— 

ist & ref. mtge. 342% bonds, series B, due 1964_-__Jun 
Standard Gas & Electric Co.— 

6% gold debentures, series A, due 1951 

6% gold debentures, series B, due 1966 

6% debentures 

20-year 6% gold notes duc 1948 Oct 
Standard Power & Light Corp., 6% gold debs. due 1957_Jun 
Stanley Works, 5% preferred stock May 15 
Sterling, Inc. convertible preferred stock__.____..-_-..Jun 12 
Stokely-Van Camp, Inc., 343% debentures due 1958.-._._May 31 
‘’euucsote Gas & iransmission Co.-- 

5%  ecumulative preferred 

First mtge. pipe line bonds, 3% series, due 1965 May 13 
Texes & New Orleans RR.— 

ist and refunding mortgage bonds, ser. A, due 1987_July 1 
Texas Power & Light Co.— 

6% gold debentures bonds. series A, due 2022 July 1, °47 
Thrift Stores Ltd., 1st cumul. red. conv. pref. stock_ __July 1 
ayes DulGuug Lo., gen. mtge. income bonds due 1963._May 15 
United Biscuit Co. of America, 342% debs., due 1955__May 20 

5% cumulative preferred stocl: 

United States Hoffman acemmmaand Corp.— 
514° preferred stocl:. 
Warren Petroleum Corp.— 

w-year 34%4‘- debentures duc 1955---- 
Western Steel Products Corp., Ltd.— 

5% general mortgage bonds, series A 
Woolworth (F. W.) Co., 242% sinking fund debentures_July 15 


1774 
2056 


*4nnouncement in this issue. tIn Volume 161. $In Volume 1&2. 





Statement of Condition of the 12 Federal 


Reserve Banks Combined 


(In thousands of dollars) 


Increase (+) or Decrease 
(—) Since 


May 8, May 1, 
1946 1946 
pon aa ees 17,346,060 cs 5 — 
ption fund for F. Rr. 
motes .___ 749,015 — 1,394 + 





May 9, 
1945 

162,300 
71,638 








' ‘Botal gold ctf. reserves._..c0 18,995.075 — 1,389 
cash 304,103 — 24,297 

unts and advances 206,917 — 17,601 
Tadustrial loans 1,383 — 114 
Acceptances purchased 16,497 + 3,356 


vs Gas. securities: 





13,898,574 + 63,104 
6,235,596 + 68,300 
1,695,200 + 21,500 

902,942 


90,662 


16,497 


694,160 
823,385 
707,350 
212,200 





Totai U. S. Govt. securities 22,732,312 + 152,904 + 2,012,695 





Tota) loans and securities... 22,957,109 + 138,545 + 1,681, aa 


Bue from foreign banks 110 eet si 
f R notes of other banks___ 123,333 — 14, 514 + 
Uneollected items _..______ 3, Saas —185,375 + 
Bank premises _.._._._._-____-__ 33,621 -—— 58 os 
Other assets _.....________ ae 53,445 + 162 = 


38, 962 
259,698 
1,200 
4,006 








- Total assets ---._______. — 43,385,117 — 86,926 + 1,947,922 








Lia bilities— 


’ Poreign Sater 746,204 + 17,694 
Other _ : ot 416,074 + 134,989 








7 Reserve notes______ _. 23,964,229 £ 32,313 + 1,241,769 
Sits: 


ber bank—reserve acct. 15,750,966 + 3,717 + 
U. S. Treasurer—gen, acct._ 313,900 — 95,355 — 
+ 


721,614 
132,714 
325,338 

24,229 








Total deposits 17,227,144 + 61,045 
Deferred availability items____ 1,557,321 — 182,056 


287,791 
312,035 
1,407 





+ 
+ 
Qther liabs., incl. acerd, divs.__ 12,888 + 194 + 

Tota) liabilities__t.c....tm.. 42,761,582 — 88,504 + 


1,843,002 








Capital Accounts— 
Capita] paid in 181,761 Zs 42 + 
358,355 sissteiddaine + 

urpius (Section 13b) 27,428 “rsa a 
her capital accounts 55,991 + 1,536 — 


13,890 
130,202 
263 
39,435 





Total liabilities & cap. acets.. 43,385,117 — 86,926 + 1,947,922 


Ratio of gold certificate re- 

serves to deposit and F. R. 
cote liabilities combined___ 43.9% — 60.1% 
Commitments to make indus- 
RRR OEAR UIE tial neal 1,314 - 233 


2.0% 
1,817 


Auction Sales 


Transacted by Barnes & Lofland, Philadelphia, on 
Wednesday, May 1: 


Sheres STOCKS $ per share 


388 Guarantee Trust Co. common Atlantic City, N. J., 
kG, REFER RES is F _ $28 lot 


2,000 Guarantee Trust Co. common Atlantic City, N. J. 
(Old Bank), ($10 par). a eee AIS See $331 lot 


846 357/3000th Guarantee Trust Co. pid. “Atlantic City, 
N. J. (Old Bank) ex dividend Guarantee Bank & 
Trust Co. stock ___ abhi aiecdinemearndgte ’ 2.01 


36 23233/3000th Equitable Trust “Co, id. Atlantic City, 
N. J., ($10 par) — 1 


554 Neptune Mortgage & winance | Co. (no par) p 21 
222 Home Protective Co., common aa . 1042 


Transacted by R. L. Day & Co., Boston, on Wednes- 
day, May 1: 
Shares STOCKS $ per share 


50 Union Copper Land & Mining Co, $2.0625 paid in, 
($25 par); 5 Western Massachusetts Cos.__.._.___. $197 lot 

103 Boston Ground Rent Trust, ($100 par)_ 70 
Sahagi Corp. 
Western Real ‘Estate “Trustees, “($100 par) _ 
A. I. Root Co. common B-_~- 
A. I. Root Co. common A 
A. I. Root Co. 5% preferred ($100 par) _ mo er 
Commenwealth Supplies B.<-........._..-__-.._---- 15 
Kilburn Mills, ($75 par) --~~- . ieidtidshe mie 147 
Madison Woolen Co.____-_-- sa a a 140 
Boston Atheneaum, ($300 par) des 385 
Boston Ground Rent Trust, ($100 par) __ ae 63 
Shares Boott Mills, ($100 par)__--__~~ sa eatin 145 
Southern Ice Co. common (Del.), ($1 par) _ " 6% 
Arlington Mills, ($100 par) _-_~ STS I eee 112 


Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the week 
ended May 1: A decrease of $942,000,000 in holdings of 
United States Government obligations partly reflecting 
the redemption of maturing certificates of indebtedness, 
and a decrease of $972,000,000 in United States Govern- 
ment deposits. 


Loans to brokers and dealers for purchasing. or carry- 
ing securities other than United States Government ob- 
ligations increased $22,000,000 in the Chicago District 
and $47,000,000 at all reporting member banks. Loans 
to others for purchasing or carrying United States Gov- 
ernment obligations declined in most districts and the 
total decrease was $50,000,000. 


Holdings of Treasury certificates of indebtedness de- 
clined in all districts and the total deerease at all re- 
porting member banks was $718,000,000; the principal 
decreases were $227,000,000 in New York City, $103,000,- 
000 in the Chicago District, $92,000,000 im-the San Fran- 
cisco District, and $73,000,000 in the Cleveland District. 
Holdings of Treasury bills declined $132,000,000 in New 
York City and $210,000,000 at all reporting member 
banks, and increased $56,000,000 in the Chicago District. 
Holdings of Treasury notes declined $96,000,000, and 
holdings of United States Government bonds increased 
$82,000,000. 

Demand deposits adjusted increased $55,000,000 in the 
Chicago District, $30,000,000 in the Philadelphia District, 
and $153,000,000 at all reporting member banks. Time 
deposits increased $33,000,000. United States Govern- 
ment deposits declined in all districts. Deposits credited 
to domestic banks increased $165,000,000 in New York 
City and $126,000,000 at all reporting member banks, 








Foreign Exchange Rates 


Pur oy to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 


tifying daily to the Secre 


world. We give below a record for the week just passed 


FOREIGN EXCHANGE RATES CERTIFIED 


tary of the Treasury the mente rate for cable transfers in the different countries of the 


RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 


BY FEDERAL 
MAY 3, 1946 TO MAY 9, 1946, INCLUSIVE 





Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 
Value in United States Money 





ntina peso— 
fficial 





Pree 
Sustralia, pound___.__ 











Brazil. cruzeiro— 
— 














Celombia, peso....... ss 
Czechoslovakia, koruna paint ee 
Denmark, krone 
Englend, pound sterling__ 
Taele eric rue franc___ 
a ritish), ru 
Italy. lira ant 


erlands, guilder 

Newfoundiand, dollar— 

Official_______ 
Free 


New Zealand. pound 
Norway, krone__ 
Portugal, escudo__ 
Spain, peseta 
Bw 









































y, peso— 
.Controlled____ ad 


“Moncontroiled 








May 4 May 6 May 7 May 8 May 9 
$ $ 8 


$ $ 
-297733* .297733* -297733° .297733* -297733° 
-251247* -251247* F -251247* -251247° 
3.213946 3.213946 F 3.213946 3.213446 
-022845 022845 R .022845 -022845 


-060602° -060602* : -060602* -060602° 
-051902* -051902* .051902* .051902* 


-907500 .907187 : .907109 -907500 
-570600* -570500* -570600* -570600* .570066* 
-020060 020060 -020060 -020060 -020060 
.208766 -208766 -208766 -208766 -208766 
4.033203 4.033359 4.033281 4.033359 4.032656 
.0€8408 0084038 -008407 -008407 .008406 
-301824 -301324 -301824 -301824 -301324 
-00442 .004435 .004435 -004435 -004434 
-205800 -205800 -205800 -205800 .205783 
-377892 -377892 -377892 -377892 -377892 


-309090 -909090 -909090 .909080 -909090 
-905000 905000 .90500C .904791 -905000 
3.226833 3.226833 3.226833 3.226333 
-202020 -202020 : -202020 -202020 
-040501 -040501 F -040501 -040501 
-091323 091323 é .091323 .091323 
-238520 -238520 ‘ -238520 -238520 
-233626 -233626 , -233626 -233626 
4.005000 4.605000 \ 4.005000 4.005000 


-658300* 658300* -658300* -658300* 
-562900* -562900* ‘ 162900* -562900° 





653 *Nominal rate. 


and declined $28,000,000 in the Dallas District. Borrow- 
ings declined $84, 000, 000. 

A summary of the assets and liabilities of reporting’ 
member banks follows: 


(In millions of dollars) 
Increase (+) oF 
Decrease (—) Since, 
May il, Apr. 24, May 2, 
1946 1946 1945 

Assets— $ ~ $ . 
Loans and investments—total 64,433 907 + 7,257 
Loans—total 15,053 + 61 + 3,737 
Commercial, industrial, and agricultura: ’ 
a a a sie 7,473 { + 1,569 

Loans to brokers and dealers for pur- 

chasing or carrying: ; : 
U. S. Government obligations__..____ ,400 + Li + 316 
ST | i a alee 804 6 
Other loans for purchasing or carrying: 

U. S. Government obligations____.-_- 1,780 5 + 1,176 
Other securities 444 t 17 t 60 
Real estate loans__ 1,195 + + 148 
Loans to banks 91 ' 14 
Other loans 1,866 ' j + 488 
freasury bills 1,052 2 478 
Treasury certificates of indebtedness___-—— — 10,626 718 219, 
Treasury notes 6,906 96 463 
27,402 ‘ 2 + 4,620 
Obligations guaranteed by U.S. Government 7 3 311 
Utner securities ri 3,387 — 26 + STL 
Reserve with Federal Reserve Banks__ 10,1524 + 155 
Cash in vault 541 26 
Balances with domestic banks 2,154 + 2 t 16 
































Liabilities— “ 


Demand deposits adjusted____,....-._.-__- . 905 
Time deposits. : + + 1,535 
U. 8. Government deposits 2, : r + 5,883 
Interbank deposits: 
Domestic banks. 9, +15 + 376 
Foreign banks. 2 + 2% + 304 
Borrowings -— 333 
Debits to.demand deposit accounts ex 
interbank and U. 8S. Gov’t accoun 
during week 

















17,708 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 
declared. 

The dividends announced this week are: 


Per When Holder» 
Name of Company Share Payable of Rec. 
Acme Steel Co., (increased quar ) 2 50e 6-12 5-29 
Aero Supply Manufacturing Co., Inc. , 
$1.50 class A (quar.)-__- : 37*2e 6-14 
Air Associates, Inc. (quar.) : 5-31 
Albany & Vermont RR. Ce. (s-a) : + 5- 1 
Alles & Pisher, Inc._- ; = 25c 6-14 
Allied Finance Co.. atte é ‘ 5-10 
Allied Mills, -Inc.. = ; 5-20 
Allis-Chalmers Manufacturing (quar. eee j 6- 7 
Amalgamated Electric Curp. Ltd. (s-a)_ ~~~ +30c i- 3 6- 1 
American ‘Chicle Co. (quar. ). : * 5 6- 1 
Extra — 50c ; 6- 1 
American Cities Power & Light, $2.75 class A 
(opt.) ,cth of a sh. of cl. B stock or cash 68°%4c 
American Gas & Electric, com. :(quar.) 40c 
4%4% preferred (quar.) a 
American Insulator. Corp. of Del.— 
Convertible prior preferred (s-a) ae ir 75e 
American Paper Goods, 7‘: ee (quar.) —— $1.75 
97% preferred (quar.) —_--~- aced $1.75 
T% preferred (quar.) __- $1.75 
Andian National Corp. Ltd., bearer ‘interim ) £50c 
Registered (inverim )- ' E * $50c 
Archer-Daniels-Midland Co. (quar.) , 20c 
Arden Farms Company— 
$3 participating preferred (quar.) eet. 75c 
Armour & Co., $6 prior pfd. (accum.)-_- $1.50 
Aro Equipment, 5% prefcrred (quar.)____~~ 62 ac 
Athey Products Corp... 25c 
Atlantic Guit & West Indies ss. Lines, com. $2 
5’ non-cum. preferred (s-a) ae $2.50 
Barlow & Seelig Manufacturing, common-_-_-_ 10c 
$1.20 class A (quar.) Se tneeceiligiane’ See 30c¢ 
Bassett Furniture Industries, Inc. (quar.) 25c 
Extra — : ‘ ” paneer 25c 
Batavia Body Co. (irreg.) , ‘ . 20c 
Beaunit Mills Inc., new ccm. (initial quar.) 35¢ 
Belden Manufacturing Ce. 
Belgium Glove & Hosiery Co. of Canada Ltd. 
Common _.---. 
5% preferred (quar. ) : 
Birmingham Water Works, 6 pfd. (quar.) 
Black Hills Power & Light, com. (quar.)—--~ 
«5% preferred (quar.)__----~- Shy pa oton 
Booth (F. E.) Co. Inc., $3 pfd. (accum.)-.. 
British-American Bank Note (quar.)__- ; 
Brooklyn Telegraph & Messenger Co. (quar.) 
Brown-McLaren Mfg. Co. (quar.)._—-.----—~ 
Brown Shoe Company--- ss oP a a 
Bruce (E. L.) Co. com die va ae 
7'c preferred (quar.)—-_-- 
342% preferred (quar.) ~~~ 
Brunswick-Balke-Collender Co.— 
Common. (4aNer.)~--.------~---- 
$5 preferred (quar.)__---.- 
Buffalo Porge Co....-~-~~~----- 
Bullock Fund, Ltd._-.___----- 
Burlington Mills Corp.— 
Common (increased quar. )- . 
3%‘, preferred (initial quar.) —- ee 
3%2% 2nd preferred (initial) Me abet se 
4% preferred (quar.)_-..-.--.--.-- $1 
Burry Biscuit Corp.— 
$1.25 preferred (initial quar.) -..____~. 31 Yc 
Burton-Dixie Corp.__-~-- 25c 
Butler Water Co., 7‘« preferred (quar. Patlt $1.75 


Cable Electric Products, common  . 10c 
Common voting trust certificates... __ 10c¢ 

Canada & Dominion Sugar, Lid. (quar.)_-- $20c 

Canadian International Investment Trust— 

5% preferred (accum.). aes $1.25 
Canadian: Malartic Gold Mines (er@F Ut t2e 
Canadian Tire Corp. Lid. ene: ei c sdsia tle t20c 

Extra -- Ecker die: t5c 
Central Illinois Public. ‘Service— 

6‘ preferred (quar. )- ae et ae $1.50 

$6 preferred (quar.)-_- LEYS a $1.50 
Century Ribbon Mills (stock dividend )_ Sian 100%: 

New common (initial quar.) uc a 15¢ 
Certain-teed Products Corp., com. (resumed) 15c 

4Y%%% prior preferred (quar.)------------ $1.12%2 
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Name of Company 


Cincinnati Milling Machine, 
r Knitting, Ltd. 


City ot New Castle “Water Co 
City Water Co. of anaes 


Clevelan d Theatres, 
Coast Counties Gas & Electric 


Coca-Co'a Company, 
$3 class A (s-a) 
Coca - Cola International Corp., 
Collins « Aikman Corp., 
Columbia Broadcasting, 
Commercial Aicohols Ltd., ¢ 
Continental Assurance Co 


Continental Casualty Co 
peempton & Knowles Loom Works 


(Chicago) (quar 
(Chicago) (quar. 


Crown Cork Internatienal Cerp. 


Crown Zel! oitvenhh Corp.. 


common (ineres wane ) 
$4 convertible 2nd preterred (quar. 


Crum & Forster Insurance Shares Corp.— 


Curiee Clothing, class A (quar.) 


Dayton heuer & Light, 
Deep Rock Oil Corp. 

Delaware & Bound Brook RR. Co. 
Diamond Alkali Co. 
Distillers Corp. ee Ltd 


Dr. Pepper tote 
Dominion Steel & Coal Ltd. 
ee Tar & Chemical Co 


(initial quar.) 


Dupian Corp. (stock dividend) 


Early & Daniel, preferred (quar.) 


East St. Louis & eebirurien Water Co.- 


Utilities Associates 
Bl Paso Natural Gas (quar.) 


Fajardo Sugar Co. of Porto Rico 
. Federal Light & Traction, $6 pid. 
~~" United —ee & Dveing Co. 


of Renapiok at Baltimore 


Ford Hotels Company 


General Bronze Corp. 
Industries Co. 
General Motors, 
Genera! Tin Investments, Ltd. 

American certificates 
Great Northern Paper ( quar.) 


Griggs, Cooper & Co. 
Group Securities, 


Building shares 


Industrial Machinery ; 


pr iced shares 


Mer. “hands sing 


Railroad Bond si 


Railroad Stock shares 


preferred ( quar.) 
(M. A.) Company, 


-Hartmsxn Tobacco, $4 prior 


Hathaway Bakeries, Inc. 


preferred (quar.) 
Hobart Mcnufacturing , Class A (quar.) 
Holophane Company 


sage OE Stores Corp. 


esistison Pulp & Power, 
-Huntington Water, 6% 


Hlinois Municipal Water, 
‘Illinois Power Co., 5 
‘Imperial Oils, 


“Imperial Varnish & Color Co., 
Common (quar.) 


“Insuranshares Certificates, 
International Nickel Co. of Canada, 


When 
Share Payable 


6-14 
6-14 
5-20 
6- 1 
5-31 
5-31 


6- 1 
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6- 
6- 


on 


6-29 


Hota@ers 
of Rec. 


5-18 
5-18 
5-10 
5-10 
5-15 
5-15 


5*11 
5-11 


5-25 
6-13 
6-13 
6-13 
6-13 
5-23 
5-23 
5-24 
5-24 
6-29 
6-29 
5-17 
6-14 
5-15 


6-21 


6-17* 


6-13 
5-13 
5-13 


5-15 
5- 4 
5-17 
5-20 
6-11 
6- 3 
5-24 


‘te 
Newer 


eccoocu G+ 


5-17 


5-17 
5-17 
5-17 
5-17 
5-17 
5-17 
5-17 
5-17 
5-17 
5-17 
5-17 
5-17 
5-17 
5-17 
5-17 
5-17 
£-17 
5-17 
5-17 
5-17 
5-17 
5-17 
5-17 
5-17 
5-17 
5-17 
5-17 
5-17 
5-17 
6-12 
5-11 
5-11 
6- 1 
5-16 
5-31 
6- 5 
6-20 


5-24 


5-29 
5-10 
5-10 
5-20 
5-11 
5-11 
5-10 
5-11 
5-17 
5-17 
5-21 
5-21 
5-27 


5-31 


- Name of Cotigany 


International Petroleum Co., Ltd.— 


Bearer (reduced (s-a)___.-_- 

Registered(reduced s-a )_- 
International Utilities Corp.— 

New common (initial) 
Jacger Machine Co. 


Johnson & Johnson, 4% ‘2nd pid. 
Kinney (G. R.) Co., 8 pid. (arrears) 


Koehring Company (quar.)-_ 
La Piant-Choate Mfg. (quar.) 
Lake Shore Mines (quar.) 
Lamston (M. H.) Im:. (quar.) 
Lane Wells Company (quar.) 


Lanett Bicachery & Dye Werks (quar. ) 
Leath & Company, common (quar.) 


$2.50 preterred (quar.) 
Lee (H. D.) Company (quar.) 
Leicourt Realty— 


$3 conv. prior preferred (arrears) 
Lexington Water, 7‘ preferred (auar.) 


Lincoln Bldg., partic. ctis. 


Little Schuylkill Nav. RR. & Coal (s-a) 
Lorillard (P.) Co., common (interim) 


7‘ preterred (quar.) 


Ludlow Manufacturing & Sales Co. 


Lynch Corporation (initial) 


M. J. & M. M. Consolidated (s-a) 
Maclaren Power & Paper Co. (quar.) 


Mahon (R.-C.) Co. 
Matson Navigation Co. (quar.)- 
McGraw-Hill Publishing 


Megowan Educator Food, class A 
Metal & Thermit Corp., common 


7% preferred (quar. )- 


Michigan Public Service “Co. ‘quar. ) 


Missouri Utilities Co., common 
5‘. preferred (quar.) 


Monarch Knitting Co., common 


Common . 

5’. preicrred (quar.) 

5‘> preferred iquar.) 
Monsanto Chemical— 


$3.25 preferred A_ (initial) __- 
Mentreal Loan & Mortgage (quar.) 


Morgan (J. P.) & Company-- 


Morrison -Cafeterias Consolidated 
Mountain Fuel Supply (Utah) ______ 


Muncie Water Works, 8‘. ptd. 
NanaimesDuncan Utilities— 
6'2 preferred (auar.)= 


National Standard Co. (quar.) 
National Transit To. 
Nelson (Herman) Corp.- 


Extra — 
Oak Manufacturing Co. 


Nu-Enamel Corp. (quar.)___ 


Ohio Power Co., 4%” preferred | 


Orpheuin Building Co. (s-a)- 


Paramount Pictures, Inc. (quar.)_- 
Parker Pen, new common (initial) 


Penn State Water, $7 preferred 


Peoples Telephone 4%:°; preferred (irreg.) 
Pepperell Manufacturing Co. (quar.) 


Permutit Compary (quar.) _- 
Pettibone Muiliken Corp. 
Pfeiffer Brewing Co.___- 


Pfizer (Charles) & Co. (quar. ec! estes 
Philadeiphia Suburban Transportation, com. 


metre. —. 
Pittsburgh & Lake “Erie RR. ba 


7% jpreferred (quar.)_ 


Placer Development Ltd. (interim) 


Prentice-Hall, common (quar.)_ 
$3 preferred (quar.) 


Public Electric Light Co., 6“ pfd. 


Purity Bakeries Corp. (quar.) 
Queen Anne Cancy Co. (initial) 


Reliable Stores Corp., 5‘ conv. vreferred 


Rec Motors, Inc.__---- 


Republic Insurance (Texas) (quar.) 


Republic Steel Corp., common-_-_ 
6% prior preferred A 


Reynolds (R. J.) Tobacco 3. 60% pfd. 


Richardson. Company 


Ronson Art Metal Works (increased (quar. ) 


Royalite Oil Co., Ltd. (s-a) 
Rutland & Whitehall RR. (quar.) 


St. Joseph Water Co., 6% pfd. (auar.) 


Sardik Food Products (initial)_ 


Scranton Electric Co., $6 preferred 
Scranton-Spring Brook Water, com. 


4.10%. preferred (initial) — 
Seaboard’ Finance Corp.— 
$1.50 preferred A (quay.) —- 


Seattle Gas, $5 lst preferred (accum.) —- 


Second Canadian International 


Co., Ltd., 4’2- partic. pref. (quar.)___- 


Seeman Brothers (quar.) 
Extra li actus Ne ah eee wi F 
Semler (R. B.) Inc. (increased) 


Shaeffer «(W. A.) Pen Co. (quar.) 


Extra —. 


Signal Royalites Co., ‘class A (quar.) 


Silver Creek erecision Corp. 


Silverwood Western Dairies, Ltd.— 


5’ preferred (quar.) 


Simonds Saw & Sieei Co. (increased) 
Sixth & Broadway Building Co.— 


Partic. certificetes (irreg.) 
Smith (A. O.) Corp.. 


Solar Manufacturing Corp., common (quar.) 


55¢ conv. preferred A (quar.) 
Soule Mill (quor.)_ 
Southeastern Greyhound Liner— 
Increased quarterly ihisere 
UE Side eee 
Sperks Withingten Co.- 


6’% convertible preferred (quar.) a 
Spear & Company, $5.50 ist preferred (quar.) 


$5.50 2nd preferred (quar.)_- 
Standard Accident Insurance - 
Sterling, Inc. (irreg.) — : 
Stckely-Van Camp Inc.— 
5°, prior preference (quar.) (_ 


Storkline Furniture Corp. (quar.) 


Extra ; 
Stowell Screw Co., “‘Ltd., class” A 
Sun Oil Company (quar.)- 


Sunray Oil Corp., common (increased) 
4%2°, convertible preferred (quar.) 


Superior Tool],.& Die Co. (quar.) — 
Syracuse J'ransit Corp. (quar.) 


Talon, Incorporated 


Terre Haute Water Works Cor p.— 


7‘ preferred (quar.) 


Texas Public Service (Del.) (quar.) ona 
Timken: Roller Besring Co. ‘recucedc)__- 
Troy & Greenbush RR. Assn. (s-a)___ 


Underwood Ccrp. 


Union ‘Tank Car Co. (quar. ee 

United Molasses Co., Ltd.— 
Amer. dep. receipts for crd. regis. 
Ordinary registered (final) ____ 


Fe Gummed & Coated ‘Paper Co._ 
National Container Corp. (Del.)_- 
National Rubber Machinery (quar.) 


Newport Electric Corp. (ouar.) —_ 


Pittsburgh, Youngstown & Asfftabula Ry.— 


Per 
Share 


t25c 
$25c 


20c 


37 4ee 


25c 
$1.75 
$1.56 
20c 
4c 
$25c 
25c 
30c 
25c 
50c 
35c 


25c 


t15c 


40c 
30c 
15¢ 
15c 


$1.12% 


20c 
50c 
50c 
$1.75 
$1.00 
50c 
15c 
25¢c 
25c 
50c 
25c 
25c 
$2.00 


$1.75 
$25c 
70c 
75c 
$3.00 
40c 
Tlec 
29c 
37 4ec 
30c 
28c 
$1.56 
90c 
50c 
35c 
£50c 
$1.05 
$1.50 
20c 
$1.07 
lic 


$1.02 42 


37Mec 


$1.25 


t10¢ 
25c 
25c 
25c 
50c 
26c 
25c 
5c 


$2.0C 
50c 


$1.00 


$1.50 


1.37% 
1.37% 
36 Yac 
12%c 


25¢ 


12%4c 
124%ec 


t75c 
25c 
15¢ 
45c 
25c 
50c 





When Holders 
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Name of Company 


United Printers & Publishers, Inc. 
Cemmon increased) -—.........-.-.-- 
$2 pref. (quar.) —~-- bas saa ten iadeghneietnads 

U. S. Gypsum Co., common (quar.)—- 
7% preferred (quar.) ~~~ Ser! 

U. S. Lumber Company (liquidating) - hs 

U. S. Rubber Co. (increased) — one 

Utica Knitting Co. (quar.)___- ae 


Wabasso Cotton Co., Lid. (quar.) 
Waldorf System, Inc. (quar.)__-~- 
Walgreen Company, common (quar.)-. 

4% preferred (quar.)__~-.-~-- : 
Walker & Co., class B ve x 

$2.50 class A iquar.) ~.---- iia ksthawtend 
Waverly cil Works_-. aa ae 
Wellman Engineering Co. (quar.) 

Extra a ee 
Western Auto Supply (ir creased quar. = 
Vestern Light & Telephone Co. siaeenlid 
Western Pipe Co. (final liquidating )— 

To be paid immediately upon presentation 

of cercificates for cancellation 
Westerr. Real Estate Trustees (Boston) (s-a) 

Extra 
Western Utilities Corp.— 

6% convertible preferred (quar.) 
Weyenberg Shoe Mfg. 

Winnipeg Electric Co.— 

5“ non-cum. preferred (s-a) ice 
Wool Combing Corp. of Canada, Ltd. (quar.) 
Wurlitzer (Rudolph) Co... 

Wyandotte Worsted Co. (stock divi dend) . 


When 
Payable 


2 6 oe (tw © ee 6 
ne Nur eR ll eal el 
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6-1 
6- 1 
5-15 

- 1 
6-29 
7-10 

-2 
6- 3 









Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 





Name of Company 


Acadia-Atlantic Sugar Refineries, Ltd.— 
Ciass A pref. partic. (quar.) 
5% preferred (quar.)_-~-- : ; 

Acme Glove Works, 64%‘: preferred__ . 

Acme Wire Company--_-_.- Ee 

Adams (J. D.) Manufacturing Co, (quar.)- 

Aero Supply Mfe., $1.50 class A__-----~-~-~. 

Agnew-Surpass Shoe Stores— 

Common (increased) 

% preferred (quar.) — 

Ainsworth Manufacturing “Corp. ~ (quar) —___ 
ST... <ctinadinsao-cctstincseipnmnahiaeiae. 

Alabama Power Company, $5 preferred___. 
$6 preferred 
RS RE em Pain eR 

Alaska Packers Association (irreg.)......-- 

Algoma Steel Corp., Ltd.— 
oS:  ppaterenad « 466) ......n ndewinedemniaws 

Allied Kid Company (quar.)-—~- 

et LARICOT II. pos co-ssnesiencnitvere Sinton meeminsy 

Allied Stores, common (increased) 
4% preferred (quar.)__.- 

Alpha Portland Coment__.....-..-..-...... 

Aluminium, Ltd., common (quar.)_ _------- 

= wprelerren. <enet.)....6-->---........ 

Amalgamated Leather Cos., Inc.— 

6% convertible preferred (accum.)-_----~ 
Amerex Holding Corp. (increased s-a)___ 
American Arch Co. 
American Automobile Insurance (St. Louis) 

Quarterly —__ 
American Barge Line Co. (quar. ). a RES 
American Business Shares, Inc 
American Can Co, (quar.) 
American Crystal Sugar— 

6% preferred (final quar.) ...._--...... 
American & Foreign Power Co., Inc.— 


a ae SR ee 


$7 preferred (e@ecum.)..............._... 
American Forging & Socket (quar.)_.--- _-- 
American Fork & Hve Co 
American Furniture Co. (increased)___ 


American General Corp., common (special) — 
SP. WEGLOPTRE Cs ns ete eee 
$2.50 preferred (quafr:)_....._.._......_. 


$3 preferred (quar. )- 
American Hide & Leather— 

6% convertible preferred (quar.)_____ 
American Home Products (monthly) —-_____ 
American Investment Co. of Illinois (quar.) 
American-Marietta Co., Class A (s-a) 

SW proterred 00) 0 .nnceceinnekanans: 
American Metal Co. Ltd., common________ 

Be. DIBIGEIOR | GRBRE) ning dns nee newbimnel 
BmMOricam ‘HOUT BB. nn nice ccerstnintint ita 
American News Co., new common (initial) __ 
American Pulley Co. ot TS na 
American Radiator & Standard Sanitary-— 

INI 9 a ceutciait ah cons ooemmtouneescanhieioueeetnanueiiedanias 

vy, ee, RY St Re a eee 
American Re-(tnsurance (N. Y.) (quar.)—— 
MIMSTICOR BOUMMIS. Bll... o.oo, 
American Service Co., $3 pfd. participating 
American Smelting & Refining, common___- 
American Steel Feundries (quar.)_ 
American Superpower Corp., $6 Ist pfd.- 
American Thread, 5% preferred (s-a) 
American Tobacco Co., common (quar.)- 

i = Rng eer 


Amoskeag Co., common (8-a)-~-----------. 
$4.50 ‘preferred (6-a) ........................... 
Ampco Metal, Inc., 6’o preferred (s-a)____ 
Anchor Post Products, Inc.— 
6% prior preferred (quar.) ~~ __ 
6% prior preferred (quar.)_..._-..-.__ 
6% prior preferred (quar.)~.-..----.._ 
Anglo-Canadian Oil Co., Ltd. (interim)___~ 
Anglo-Caneadian Telephone— 
Class A (quar.) .._.... 
Anheuser-Busch, Inc. (quar. ). 
Arcade Cotton Mills, comimon 
6% preferred (s-a) 
Argo Oil Corp. (s-a) 


ore 
Argus Corp., 4'%2% -vreferred (quar.)—-__ $$1.124 


Arkansas-Missouri Power (irreg.)_..__------- 
Armstrong Cork Co., common (interim) 
hs SE mn a oe 
Artloom Corporation (quar.)_...-.--_______ 
Associated Dry Goods, common (increased) _ 
6% ist preferred (quar.)....._.__--___._ 
7% 2nd preferred (quar.)_......-.._____ 


Atchison Topeka & Santa Fe Ry. (quar.)__ 
Atlantic Coast Line Co. (Conn.)_._________ 


Atlantic Coast Line RR. Co., common 
Atlantic Refining Co. (quar.) 
Atlas Powder Co. (reduced) 
Atlas Tack Corp.____ 


Automatic Canteen Co. of Amer 


Aviation Corp. 
Avon Allied Products (initial quar.) 
Avondale Mills (monthly) 





I- 


_ 
AAANS IIH 


Aunor Gold Mines, Ltd. (quar. ). ath IS ACER 
Autocar Co., 5% ser. A conv. pfd. ees) 
5% preferred ee SE ata bene eye ieee 


Automatic Products Corp. (quar.)_...._____ 


Balfour Building, Inc. (vte.) OTE Riel 
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6- 1 
6- 1 
5- 1 
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? 11-1 
$1.50 1-31-47 


5-11 


6- 1 
6- 7 
6-29 
6-29 
5-14 
6- 1 
6-15 
6- 1 
6-15 
6- 

6- 


Holdere 
of Reo, 


6-10 
5-20 
4-30 
6-15 


4-30 
5-31 
6-20 
9-20 


5-1 


6- 1 
5- 9 
6-1 
6-27 
5-15 
5-15 
5-11 
5- 4 


4-30 
5-15 
5-20 


5-15 
4-17 
5- 6 
4-19* 


6-17 


5-17 
5-17 
5-22 
5-31 
5- 9 
4-24 
5-15 
5-15 
5-15 


5-29 
5-14* 
5-15 
4-20 
4-20 
5-18 
5-i8 
5-23 
5- 3 
4-30 


5-24 
5-21 
5- 3 
5-15 
6- 1 
5- 3 
5-31 
5-31 
5-10 
5-10 
6-22 
6-22 
5-13 


7-20 
10-22" 
1-21 
4-27 


5-10 
§-23 
6-19 
6-19 
4-15 
4-30 
4-30 
5- 6 
6- 1 
5-17 
5-10 
5-10 
5-10 
5- 3. 
5-16 
5-16 
§-21 
5-28 
5-15 
5-10 
5-15 
5-15 
5-15 
5-1 
5-10 
5-15 
5-15 
6-12 | 
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Per When Holders : Per When Holders Per When Holéere 
‘a ; Name of Company Share Payable of Ree. Name of Company Share Payable of hee, Name of Company Share - Payable of Recx 


Baltimore Porcelain Steel, 7% pfd. (quar.)— 8%4c 7-1 6-11 Cincinnati Milling Machine, common : 35c¢ 5-10 Employers Reinsurance (quar. )_ 40c 5-15 4-30 
“1% preferred (quar.)—__- 8%4c 10- 1 9-10 4% preferred (quar.) --- i $1 5-10 Equity Corp., $3 conv, preferred (accum.) __ 75c 6- 1 5-15 
7% preferred 8%c 1-2-47 12-10 Cincinnati New Orleans & Texas Pacific Erie Railroad Co., $5 pfd. A (quar.)----____ $1.25 6-1 5-17 

Baltimore Radio Saow, Inc., com. (quar.)—__ 5e 6- 1 5-15 S% preferred (quar.) --.-..---~.---..-. - $1.25 5-15 $5 preterred A (quat.)....._.___________ $1.25 g- } 8-16 
6% preferred (quer.) és 15¢ 6- 1 5-15 5% preferred (quar.)..--..------------- $1.25 $5 preferred A (quar.) $1.25 12-1 ° 14-15 

Baukers & Shippers Insurance (nN; ¥.y— Clark Equipment Co., common (quar.) im 75¢ Excess Insurance Co. of America_ Sh 10c 5-15 5- 1 
Quarterly ee ; $1 5-15 5% preferred (quar.) : ‘ a $1.25 Faber Coe & Gregg, common (quar. _ : 50c 6- 1 5-15 

Barber (W. BE.) Co. (quar. ) nae ee 25¢c 6-1 Clearing Machine Corp. (quar.)_-..------~-- 25¢ Fair (The), 6‘ preferred_______- 25c 5-15 Da 

Barter-Ellis Co. cf Canada glk t12%c 6-15 Cleveland Builders Supply-- . --== 50c Fairbanks Morse & Co. (quar. )- as 25c 6- 1 5-11 
Extra ._-.- i : — $12'%2e 6-15 Cleveland Electric Iluminating— Extra .....- 25c 6- 1 5-11 

Barnsdall Oil Co. (quar.)____._-.—- 20c 6- 8 Common j{quar.) —-_- ~+----------- 50c Falconbridge Nickel “Mines, Ltd. (interim }_ t5e 6-26 5-29 

Bath Iron Works____- $1 7-1 $4.50 preferred (cuar.) —_ csnneavd O18 Palstaff Brewing Corp.____ 25¢ 5-29 5-15 

Bathurst Power & Paper, class. A «quar. Peacses t25c 6- 1 Cleveland & Pitt: burgh RR. Co. -- , Farmers & Traders Life Ins. (Syracuse, N. Y.)— . 
4%% preferred (quar.)___.___._._.__..._-.. $1.18% 6- 1 7% regular guaranteed stock Nason sis 87 ec Quarterly $2.50 "1 6-15 

Beath (W. D.) & Sous— 4% special guaranteed (quer ---- 50c Quarterly $2.50 10-1 9-16 
$1.60 partic. A (accuni.) : _ $1 Cockshutt Plow Co., Ltd, (s- -a). t25c Federal Bake Shops, common (quar. Pee 25c 6-29 6-15 

Belding-Hemingway Co. (quar.)---~---- 20c Semi-annual +25¢ Extra _____ hich Sloe 25c 6-29 6-15 

Bell & Howell Co., common (quar.)__- 12%ec Colgate-Palmolive-Peet Co., common (quar.) _25¢ 5’ preferred (s-a)___ ae 15¢ 6-29 6-15 
4% preferred (quar.) -_-_- $1.06% $3.50 preferred (quar.) ------------------ 87 2c Federal Compress & Warehouse (quar.) 25¢ 6- 1 5< i 

Pf A. Fine Spinning Asociates, Colonial Stores, Inc., common (increased) _—~ 50c i eee 25¢c 6- 1 5- 1 
Common (increased) ea 50c 4% preferred (quar.)_ --~-~- 50c Federal Electric Co., ~ $1.50 Class A (quar. Ms 25c 5-15 5- 4 
$5 conv. preferred (quar.) , $1.25 Colorado Central Power Co. (initial) 45c Federal-Mogul Corp. (quar. ) - ; 30c 6-10 5-31 

Bessemer Limestone & Cement = Colorado Fuel & Iron, 5% conv. pfd. (quar.) 25c Extra .. eink a i f 6-10 5-31 
6% preferred (quar.)__--- - 75¢ Colorado Milling & Elevator, common____- 16 Yc Federal Screw Works (quar.) 2 oC 6-15 6- 1 

Best & Company (inc cease). a < 40c $3 preferrec (quar.).------------~-- 75¢ Ferro Enamel Company________--______- . 6-21 6-5 

Betulehem Steel Corp., common $1.50 Columbia Gas & Electric, 5% pref. (quar.)— $1.25 “56” Petroleum Corp, -_- ‘ 5-22 5-10 
7+» preferred (quar.)__- ma $1.75 6% preferred series A (quar.) $1.50 Fire Association of Phila. (s-a) q 5-15 4-17 

Blauner’s (Phila.}, common (quar.)__-- 12%ec Cum. preferred 5% series (quar.)__----~~ $1.25 Firemen’s Insurance Co, ges 5-15 4-15 
$3. vreferree iquar.) : iin 75c Columbia Pictures Corp.— Firestone Tire & Rubber, 4M “i pfd. (quar.) $1.12% 6- 1 5-15 

Blaw-Knox Company a ae 15¢ $4.25 preferred (quar.)-----.-------.-.. $1.06% Firth Carpet Co, common (increased) ____ 20c ra 5- 1 

Bliss (E. W.) Co., 5% preferred pabanibie 28c Columbian Carbon Co. (quar.)—-.------~---- 35¢ Preferred (quar.) _____ $1.25 6- 1 5-1 
6% preferred ........-.-- pe 33¢ Commercia! Shearing & Stamping_--~~~--.. 10c Fishman (M. H.) 5c to $1 Stores— 

Block Brothers Tobacco, common ___ 10c Commonwealth Int'l Corp., Ltd. (quar.)—- t4c Increased quarterly sos ter! Te 20c 6- 5-15 
6% preferred (quar.)__- $1.50 Commonwealth Telephone, $5 pid. (quar.)_. $1.25 Extra -.- ’ 5¢ 5-15 

Blue Ridge Corp., $3 conv. preferred (quar. . Concord Gas Co., 7% preferred (accum.) __ $1 Fitz Simons & Connell Dredre & Dock Co.— 

Opticnal payment (1/32nd share of com- Conde Nast Publications (increased)_.__~~~~ 75c Quarterly — : 25c 5-21 

mon stock cr cash)_____-______ 75c Confederation Life Association (Toronto) — Fitzsimmons Stores, Ltd.— 

Blumenthal (Sidney) (quar.)___ 20c Quarterly +$1.50 7% preferred (quar. ) 5-20 

Bohack (H. C.), 7% Ist preferred (accum. )- $1.75 Quarterly $$1.50 7% preferred (quar.) 8-20 
7% 1st preferred (accum.) - $2.50 Quarterly +$1.50 7% preferred (quar.) 11-20 

Bond Stores, 4% preferred ee: i $1.12% Connecticut Light & Pwr., $2.40 pfd. (quar.) 60c Flintkote Company, common fi 5-27 

Borden Company (interim) BEATS . 50c $2.20 preferred (quar.)~---_-----~-..---- 55c $4 preferred (quar.)___ 

Boston Fund, Inc. (quar )__-_---------~---- 16c Connecticut Power Co. (quar.)_-.-.--__- 56 Yac Florida Power Corp., 4% preferred. (quar. _ 

Boston Woven Hose & Rubber (quar. Weectn sencints 50c Connecticut River Power, 6% pfd. (quar. Kis $1.50 Foster & Kleiser Co. (irreg.)- 

Bourjois, Inc., $2.75 preferred (quar.) Consolidated Bakeries of Canada, Ltd.— Foster Wheeler Corp., 6% preferred “‘(quar.) 

Boyertown Burial Casket (quar.) 35¢ Quarterly -_..~.------- ~----- 426c 6% preferred (quar.)........__ ‘ni 

Brach (E. J.) & Sons (increased quar. “hes rine Consolidated Biscuit Co. (quar. ere a 25c Fraser Companies, Ltd. (ouar.) 

Branitf Airways, Inc. (quar.). Consolidated Edison Co. of N. Y. (quar.) —-- 40c Freeport Sulphur (quar.) 

Brazilian Traction Light & Power Co., Lta.— Consolidated Laundries Corp. (Toss 25c Fruehauf Trailer Co., common (quar.). 
Ordinary - Consolidated Natural Gas Co. (s-a) 50c 4% preferred (initial. quaz.)-. 

Brewers & Distillers (Vancouver) — Extra 50c Gamewell Company cet cipal ke 
Annual Consolidated Paper Co. (quar.)—.-_---.~--- 25¢ Gar Wood Industries, 4%2% pfd. (quar.)___ 

Extra - - Consolidated Steel Corp., $1.75 pref. (quar.) 43%c General Cigar Co., common (quar.)__ 

Bristol-Myers Corp., common (increased) __ : Consolidated Vultee Aircraft Corp 50c 7% preferred (quar.) 
3%4°> partic. preferred (quer.) _-----—- 2 - Consumers Glass Co., Ltd. (quar.)_-..----- 150c General Finance Corp.— 

British American Oil Co. (quar.)—.---- ~~~ 5 - Container Corp of America 40c 5% preferred A (s-a) 

‘Bruck Silk Mills (quar.)_____- . Continental Can Co., common (interim) __—- 25c 6% preferred B (s-a) 

‘Buck Hill Falls Co. (quar.)_-__-___--__-_- $3.75 preferred (quar. )__--~~..-_..------- 93 %4c General Foods Corp. (quar.)_- ees B. 

Buckeye Pipe Line Co. (quer.) a ames - Continental Commercial Corp.— General Mills, 38% conv. pfd. (quar.)____ 

Budd (BE. G.) Mfg., $5 prior pfd. (quar.)___ ‘ - 7% preserred .(quar.) -.._...-.-.--------- 43%4c General Outdoor Advertising, common. 

Buell Die & Machine (quar.)_ Centinental Motors Corp. (reduced) 15¢ 6% preferred (quar. ) 

Building Products, Ltd. (quar.) Cook Paint & Varnish, common (quar.)_--- 20c General Paint Cerp. Pees 

Bunker Hill & Sallivan Mining & Concen- $3 prior preferred (quar, )_---_--_--__-_-- 75c General Phoenix, $1 preferred (quar.) 

trating (quar.) __ ee Corporate Investors, Ltd., Class A (irreg.)-- 7% convertible preferred (quar.) 

Extra . 2) SS SS eae Corrugated Paper Box, 5‘+ preferred (quar.) $1.50 preferred (ouar.)_..._._._._______ 
Burroughs Adding Machine Co. (increased) _ Cosmos Imperial Mills, Ltd. ha canis ~ Genetal Steel Castings, $6 pid. (accur.)___ 
Butler Brothers, Coty, Inc. (increased) ___-_--__- General Steel Wares, Ltd., common (quar.) 

4%2% preferred (quar.)___.-----.---_--- Craddock-Terry Shoe Corp.— General Telephone Corp., common (quar.)—~ 
Butterfly Hosiery Milis, com (initial s-aj__ 6% ist preferred (s-a)_- ~=-----=--4-- $2.50 preferred ____ wie ct 

TS weererred: (ear. 2223-252 6‘¢ 2nd preferred (s-a)_ -- oe General Tire & Rubber Co. (quar.) 

Byron Jackson Co. (quar.)____~_~- 6‘ 3rd preferred (s-a)___-_ a Gerrard (S. A.) Co., preferred (s-a) 

Cable & Wireless (Holding), Ltd.— Crane Company, 334% preferred (quar.)- Goebel Brewing Co. (quar.) 

542% preference (s-a) Cribben & Sexton, 442% conv. pfd. (initial) Goodall-Sanford, Inc. (quar.). DE RO 
Caldwell (A. & G. J.) Crompton & Knowles Loom Works, com Goodyear Tire & Rubber, com. (increased) _ 
California Cotton Mills. new com. (initial) Crown Cork & Seal Co. Inc. $2 pfd. (quar.) $5 convertible preferred (quas. )_ 
California Electric Power (quar.)_.____-_ Crown Drug Co., 8% preferred (quar.)—~~~- Gorham, Inc., $3 preferred_ Yh SS ST 
California Packing Corp., com. (quar.)—-— 7% conv. preferred (quar.)_--....__._. Gorham Manufacturing Co. (quar.) 

ay eeeeerren tener.) 2-5, Crows Nest Pass Coal, Ltd. (s-a)_..-__--- Gossard (H. W.) Co. 

California Water Service Co.— Cuban-American Sugar Co.— Grace National Bank (N. Y¥.) (stock div.)__ 
4.4% preferred C 7% preferred (quar.)--.--_----------~~- Grand Unien Co._- : 

Callaway Mills, $2 preferred (quar.) Cuneo Press, Inc. (stock dividend) a“ Graniteville Co. (quar.) 
$2 preférred (quar.)__ + VERN Se 342% preferred (initial ON aa Extra 

Camden Forge Co., common : 15¢ Curtis Manufacturing Co. (Mo.) Graton & Knight, 7% preferred (quar.)__- 
5%‘) preferred (qauar.)______- ; 34%¢¢ Curtis Publishing Co., prior pfd. ‘quar.) Grayson-Robinson Stores— 

Canada Bread Co.. Ltd., common (annual) _ £10c Davis Leather Co., Ltd., Class A (quar.)_~~- $2.25 preferred (initial quar.) se zi 
5% class B (quar.) Sabah hota a> Class B ( quar.)_____- Lice soverilbeineoatnn Great American Indemnity (N. Y.) (quar )_ 
412%, st preferred (quar.)—__- eee: Decker (Alfred) & Cohn (quay. Pi piashnsgdeane Great Lakes Dredge & Dock Co. (quar.)___ 

Canada Cement, 62‘ preferred (accum.)__ £$1.62%2 5 2 Quarterly Great Lakes Engineering Works (quar.) - 

Canada Foundries & Forgings, Ltd.— Deere & Co., 7’* preferred (quar.) — . Griesedieck Western Brewery Co.— 
Class A (quar. ee Delaware & Hudson Co. (quar.)_-.-------- 5%2% conv. preferred (quar.)......___ 

Canada Machinery Corp.. Ltd.. (s-a) t50c Dernison Mfg. Co.— Griggs Cooper & Co. (quar.)_.-_-__.. 

Canada -Maiting Co., Lid., bearer (quar.)_ £50c - 6% convertiole prior preferred . 5% 1st preferred (quar.) 

Registered quar.) £50c - Dentist’s Supply of N. Y.— 5% ist preferred (quar.)_...__.._-._____ 
Canada Northern Power, common (quar.)_ tl15c 5 - New common 25¢ Guggenheim & Co., $7 1st preterred- 

7% preferred (quar.)_ se ee 5 . Denver Dry Goods Co., 442% pfd. (quar.).._ $1.12'% Hajoea Corporation (quar.)_ m4 
Canadian Breweries ‘ircreased)__.______ t31%ec e Denver Union Stock Yard Co. 50c Hale Brothers Stores, Inc. (quar. Ror 
Canadian Car & Foundry Co., Ltd., common t31c Derby Gas & Electric Corp. (qvar.)__.--_~- 35c } Hallicrafters Compeny (quar.)_..___________ 

Wew Clase A ‘initiel\_..<.... t25c c Detroit Gasket & Mig., 6% pfd. (quar.)--~~ 30c Hallnor Mines, Ltd 
Canadian Pairbanks-Morse (quar.)_-__--_~ t25e - Detroit International Bridge— Hamilton Cotton, Ltd. (quar.) 

Canadian Food Products, Lid., com. (quar.) t12%c New common (initial) 20c Hamilton Watch Co.; common- 

Class A (quar.) ___ t25e¢ Detroit-Michigan Stove (stock dividend). 4% preferred (quar.) —._-- dan eeeaiees 
Canadian Foreign Inv estment Corp. (quar.) t75c - additional share fer each four neld____-- jim Hammond Instrument Co., 6° > pfd. (quar.)_— 
Canadian General Sieetric (quar.) .--___- t$2 S% preferred (quar.)._._..........-.+---- " 50¢ Hancock Oil Co. of California, Cl. A (quar.)_ 
Canadian Industrial Alecho}— 5% preferred (quar.)_------_--~-------- 50c Extra --------- 

Class A (increased) __ sd i t25c Diamond Match Co., 6% partic. we. (s-a) 75¢ - Clee 

Class B_ (increased) t25c - Common (quar.) —- Bae. ae piaashe 37T’ec Extra 
Canadian Industries, Ltd.—- Dixie Cup Co., $2.50 class A (quar. "Ah sea 62%2c - Harbison-Walker Refractories a~ 

Class A (cuar.) - $1.50 a ol Dodge Manufacturing Corp.— Common (quar.) 

Class B (quer.) RES pare i$1.50 me = New common (initial) - : . 15¢ - 6% preferred (quar.)___.~- 

7°) preferred tana:.) he nee eame ome > 3$1.75 - Dome Mines, Ltd. (quar.)_______ a £30c 5- Harshaw Chemical, 4'2‘ pi d. (quar.) — 
Canadian Insur. Shares, Ltd., Cl. A (irreg.) + $$1.50 - - Dominion & Anglo Investment Corp., Ltd.— Havana Electric & Utilities Co.— 

Canadian Oil Cos.— G& . preferred (ques: ).....~ 24.4. .4----— $$1.25 - 6% 1st preferred (accum.)_.--__-.-____- 
Common (increased quar.) —--....___.. t15c - Dominion Bridge Co., Ltd. (quar.)_.---~-- $30c - Haverty Furniture Cos. (quar.)—--~- 
RS fn Sede ok co weinn main mcnameaiel t2%c - Dominion Envelopes & Cartons— ; Hawaiian Pineapple Co., Ltd.___ 
Canadian Utilities, 5% pid. (initial quar.)  4$1.25 -i5 . 7% preferred (quar.)- - ----- 487%c i Hazel-Atlas Glass Co. (inereacsed quar) 
Jarman & Company, $2 Class A (quar.)___~ 50c m Dominion Malting Co., common (quar. Dy. 420c - Extra __- eS 

Class B (irreg.) ea 5 or, ea 50c : Dominion-Scottish Investments, Ltd.— Hercules Powder Co. 5% ‘preferred (quar.) 
Carpenter (L. E.) & Co. (increased)________ 15¢c - - Be OS EC, Ae nae ree ee 7$1 } Hershey Chocolate Corp., common (quar.)-~ 
Carpenter Paper Co.. common (quar.)______ 25c Dominion Steel & Coal Corp., Cl. B (resumed) $25c ws  - .... et 4A ee eres 

Common (quar.) 25c Dominion Stores, Ltd. (increased quar.)_-~~ $25c 3-15 - Heyden Chemica! Corp., common (increased) 

4" preferred (quar. ) WER Tae $1 RE CUE > GUN os ois niet ico aime acaoemerenee sifinenonenee 15c } 4% preferred A (quar.) 

4°- preferred iquar.) lidahahios ina tas te $1 Drackett Company, new common (initial) —— 64ec - 4% preferred B (quar.)- 

Carpenter Steel Co. (increased) Bs $1 . a Extra : é 2%ec Heywood-Wakefield Co., common (irreg. )_ 

Cassidy’s, Ltd., 7% preferred (accum.)____ $5.25 5% preferred A (quar.)_.._ eit 25¢ 5% preferred B (quar.) ; 

Catawissa RR. Co., 5’% ist pfd. (s-a) : 75¢ vi 8 Dravo Corporation, common (quar. ) ~~ 25¢c Hibbard, Spencer Bartlett & Co. (monthly) 

5‘ 2nd preferred ‘s-a) 1 7150 5-2 F 4% preferred (quar.)---_ - £0c EEE 
Caterpillar Tractor Co. (quar.) : Tic Dumont Electric Corp. (initial | quar.) eee 15c Monthly aE A 
Central Arizona Light & Power 3 15¢ it Dun & Bradstreet, common 50c Hires (Chas. E.) Co. (quar.)___— ae 5 
Central Bac & Burlap Co. (quar.) AO 30c “ 444% preferred (quar.)..__._._..--------~-. $1.12%2 Holt (Henry) & Co., $1 class A (quar. oe 25c 
Central Foundry Co.. 5% conv. pfd. (quar.) $1.25 = Duquesne Light Co., 6% ist pfc. (quar.)_.- $1.25 $1 class A (quar. ) ahaipiadiigtssidalletitnip ecstasy tat elta tain 25c 
Central Louisiana Electric (quar. Ha a RY, 40c 5 Dwight Manufacturing Co. (increased quar.) 50c >= 0 3g eras eae 25c 
Central Ohio Light & Power- Eastern Air Lines (stock dividend) .--____ 300% Holt, Renfrew & Co., Ltd., 7% pfd. (accum.) $3.50 

Home Oil Co., Ltd. (annual) t15c 


3.6% preferred finitivl quar.) _. 20c Eastern Magnesia Talc Co., Inc. (quar.)__ $1.50 
Certainteed Products, 6% prior preferred_- $1 a . Hooker Electrochemical, common (quar.)—-- 40c 
$6.38. - preferred (eU0e?,) ...~.s....2.-.5-. $1.06 % 


uarterl $1.50 
Chain Beli Co. oe 25c » onpheed $1.50 
Chein Stores Investment Corp.— Eastern Massachusetts St. Ry.— Hooven & Allison Co., 5% pfd. (quar.)__-- $1.25 
$6.50 preferred Bh 50 lec 6% 1st preferred (quar.).-.___.. Hormel (George A.) & Co., common (quar.) 50c 
Chapman Valve Mfg.. 7% pfd. (s-a) $3.50 Eastern Steel Products, Lid._.__..__- 6% preferred (quar.)_...-...-.......--- $1.50 
Champion Paper & Fibre, com. (quar.)___ 25c a Eaton Manufacturing Co. (quar.)________ Horn & Hardart Co. (N. Y.)— 
Extra — 25¢ " Elein National Watch Co.— 5% preferred (quar.)_-.---.----------- $1.25 
$4.50 preferred (quar.) — -~—-—--—-~- ° $1.12% New common. (initial) Houston Lighting & Power ‘(quar.) iets Vwailideks £0c 
Charis Corporaticn (quar.)_.-_________- 15c Ely & Walker Dry Goods (quar. )_- Hudson Bay Mining & Smelting (quar.)-_-~- $50c 
Chase Candy Co. (quar.)- -- -- 15¢ Embassy Realty Associates, common-__ Hudson Motor Car Co. (quar.)-......-_----~-- 10c 
Chesapeake Corp. of Virginia___- 20c Preferreé (quar.)_ 4 Humble Oil & Refining (quar.)—~.----~-~--- 37 2c 
Chestnut Hill RR. Co. (quar.) —- ---- 75¢ Participating __.__ Hummel-Ross Fibre Corp.— 
Chile Copper Co._- sid sven serintot ------- U Empire & Bay State Telegraph— 6% preferred (quar.) --_-.------------=- $1.50 
Chicazo Corp., $3 preferred (quar. ) FSC... T5e 4% guaranteed (quar.) _ “ Hunt Foods, 6% preferred  irreg.)_..-~---- 15c 
emircago, Yellow Cab. (quar.)-------------- Empire District Elec. Cc. pid. §% preferred (quar.) ____.- ale. .. en 
*€hilton- Company (quar:)—-~---_------_~- English Electric Co. of Sanaa 5% preferred series A tinitial)_._...-.__.. $0.0889 
Chrysler Corporation Class A (quar.) Hussmann-Ligonier Co., $2.25 pfd. (quar.)— 564ac 
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Per 
Name of Company Share 
Huron Holding Corp.— 

On new 10c par value stock.....-....--- 15c 
Huston (Tom) Peanut Co, (quar.)__------~ 25c 
Huttig Sash & Door Co.— 

5% To CRRGINTEE BIE Bettretinciidtinanncdecoe $1.25 

ieee OTC As ti ie mo etn $1.25 

ee VCO CONN catenin $1.25 
Idaho Power Co., common (quar.)—..------ 40c 
meneis Zinc Co: (quar.)...............-.. 25c 
Imperial Chemical Industries, Ltd. (final) —~ 5% 
Imperial Tobacco Co. of Canada, Ltd.— 

gg eR ee ee sae ee ae t10c 
Indiana Steel Products____ Fae eee ont 12%ec 
Industrial Acceptance Corp., t4a.— 

5% convertible preferred (quar.)_..-.~~- $1.25 
Industrial Silica, 642° preferred (accum.). $1.62%2 
Ingersoll-Rand Co. (quar,)_.__-~-- eee $1.50 
Inland Steel Co., new common (initial) 40c 
Institutional Securities, Ltd.— 

Aviation Group. shares___.-------------- 50c 

Stock and Bond Group shares_._- ---. 20c 
International Bronze Powders, Ltd.-— 

Common (increased quar.)_._-__-_-------- $25c 

6% partic, preferred (quar.)-~_~ -u-. * S8T%ee 
International Business Machine (quar. a $1.50 
International Harvester, 7% pfd. (quar.)_- $1.75 
International Products Corp._-- i eat aliaiegesese 25c 
International Rys. of Central America— 

5% preferred (accum.) ~.----~----~-~----. $1.25 
International Silver Co. lataieelie tine $1.50 
International Textbook (reduced) ___—~~~- 40c 
Interstate Natural Gas Co. (reduced ) eee 2e 50c 
wtertype Corperation ............_....... 25c 
Investment Foundation, Ltd.— 

:) 6% convertible pref. (quar.)....__._.------- $75¢ 
towa Southern Utilities Co. (initial) __._..-- 20c 
Iron Fireman Manufacturing Co.— 

EN, COURT, De nc eencepwaenenwmmmenwe 30c 

EE GE ONES, ES LE a ee eee 30c 

IN: SR on Se. tition 30c 
dacksonvilie Gas Corp.......-.......---~--- 25c 
Jersey Central Power & Light— 

S%% preferred (quar.)_....._-~~-...--~- $1.37%2 

6% preferred. (auer. )s<_..-..._....--.~ $1.50 

ee EE Tp oa ee ee Ce $1.75 
ee wee CO, COURT.) dk seein een 35c 
Jones & Laughlin Steel, common (quar.)——-- 50c 

h% preferred A (quar.)__--- eS ee $1.25 

S% preferred B..........-.- re a sts es 80c 
mn ave Demery Co; (ausr.)......<..+.-~---- 5c 
Kalamazoo Vegetable Parchment Co. (quar.) 15¢ 
Kansas City Fire & Marine Ins. (Mo.)---~~~ 40c 
Kawneer Company (increased quar.) _-__-- 15c 
Kearney & Trecker Corp. (quar.)_.--__---~- 3TYec 
Kentucky Util. Co., 7% junior pfd. (quar.) 874ec 
Keystone Custodian Funds, ‘‘S-2"’ (irreg.) —- 34c 
Kinney ‘(G. R.) Co., $5 prior pfd. (quar.)_~ $1.25 
Klein (D. Emil) Co, (quar.)_..---~----~--- 25¢ 

gi et SE TT a a ER 25¢ 

CN REEDS EE RE ee ea 25c 
Knickerbocker Fund (quar.).-.----------- 8c 

A lis Ae Rt nae, SEIT. ARE a ae cd 4c 
Knudsen Creamery Co., common (irreg.) —_- 12%2c 

60c preferred (quar.)__....~......-.--~- 15¢ 
Kresge (S. 8S.) Company (increased)__--~~~ 40c 
Kress (S. H.) & Company (quar.)..--~----~- 40c 
Kroger Company,.common ~(quar.).--..---~- 50c 

7 ist’ preferred. (quar. )........_.-._... $1.50 

2nd preferred (quar.)_...___--_---... $1.75 
Kysor Heater Co. (quar.)_.-...-..-------- 10c 
La France Industries, 6% pfd. (accum.)-~_ $1.56 
La Salle Wines & Champagne_____-__- 5¢ 
Lake of the Woods Milling, com. (quar. >=, $30c 

Te .peererrem: 4aeel.) ...25056.-~.--..---- $$1.75 
Lake Superior District Power, common_-___ 30c 

ee OS 2 Re ee een $1.25 
Lamaque Gold Mines (interim) .....----~-- t5ec 
Landis Machine Co., common_._____------~- 25c 

III | Wire cntlhctlienipenencnetdeantheneethtecnsemchastentn een 25c 

IE Bice lusda ten aientnantnceeesbhidtbenatsbenenarense 25c 
ope arrent, NE SE See ae - 
Lene y A.) & Sons (quar. ks: Sec t25c 
Lansing Company (quar.)_.....__-_--_-----. 30c 
Lansten Monotype Machine____---~~- + dia! 25c 
Le Tourneau (R. G.), Inc., common. (quar. ) 25¢ 

$4 preferred (initial quar. iA A Aub $1 
Lehigh Coal & Navigation. _.......___.-.-- 50c 

shigh Portland Cement (increased). __ 37! 
Lettch Gold Mines, Ltd. (quar.)_.._____-__ t2c 
Levy Brothers Co., Ltd. (interim)-_-.__-_-_- 710¢c 
Libbey-Owens-Ford Glass __-_-_-._-----.-- 25c¢ 
Libby McNeil & Libby (increased) _____-__-_ 60c 
Liberty Aircraft Products Corp. (quar.)_ _~ 25c 
GO i Se eo 25c 
Liggett & Myers Tobacco, common (quar.)-- 75¢c 

Class B (quar. RK OL SCTE 75c 
Lincoln National Life Insurance (Fort 

CORCOERY ete ddqe cece cee ck cinesonen es 30c 

Gmerterly ..-.. nw wn nei ns 30c 
Lincoln Printing Co., $3.50 pfd. (accum.)_. $14.6242 

Common (resumed ) Bi is PISA eR BT Ae 25c¢ 
Lindsay Light & Chemical Co. (increased) __ 20c 
Link-Belt Co. Of EE ae eS ee 50c 
SE ESS Sa ae Sean 50c 
Liquid Carbonic, 342% preferred (quar.)__- 87T4¥ec 
Little Miami RR. Co., original capital_._.__ $1.10 

8 SES. LR I SEO $1.10 

OS ORRSIRES Cena a eC $1.10 

Ng ES RDI...” ni $1 

Special guaranteed (quar.)_....__----~---~- 50c 

Special guaranteed (quar.)_.--_------_+_ 50c 

Special guaranteed (quar.)_.----...--._- 50c 

Special guaranteed (quar.).......___-___ 50c 
Loblaw Groceterias Co., Ltd.— 

ORE wc... Re eo t25¢ 

aaa «<= OR ERIE 5 dp bt ei ea $12%2c¢ 

Class B (quar.) — o snlledanpmasallid chaser hota kab. ahadiaee Seite t25c 

IN ee i ce as glia wo kom phe anche ibias cele are t12'%2c 
Loblaw Groceterias, Inc. (quar.)_ ..------- 20c 
Lock Joint Pipe Co., 8% pfd. (quar.) _---___ $2 
one Star Gas Co. (quar.)_~...-_..---..-_. 20c 
Long-Bell Lumber Corp. (Md.), Class A_-__ 12¢ 
Long-Bell Lumber Co. (Mo.) (accum.)-...- 10c 
Lord & Taylor, 6% ist preferred (quar.) —_ $1.50 
Louisville & Nashville RR. Co. (quar.)-- 88c 
Lunkenheimer Company __---~-----------_ 25c 
Lumberman’'s Insurance Co. (Phila.) (s-a)- $1.75 
Lynch Corporation, new common (initial) __ 20c 
Lynchburg & Abingdon Telegraph Co. (s-a) $3 
Lyon Metal Products (quar.) ------..----- 25¢ 
Macmillan Company, common (quar.) ~~~ 25¢ 
Madison Square Garden (quar.)___.____..__ 25c 
ii a a aii be ne cnpinchn ens neath trimeainais aeteiiabaniotees 50c 
Magnavox Company (stock dividend) -— __~- 20% 

SAREE Sas ranicy tins. ecrcrenmenentaaigeliomin abis eons 25c 
NE I NT i den hemewenbe en nti aasisnaarasenge 20c 

honing Investment Corp. (irreg.)...... $3.00 
Majestic Radio & Television— 

5% convertible preferred (initial s-a)__ 13%c 
SX a ek. 20c 
Manhattan Shirt Co. (quar.) --.---.------- 25c 
Maryland Drydock, 7% preferred --~----- $1.75 
Masonite Corp., common (quar.) .._..------ 25¢ 

444% preferred (quar.) .-....---~--...-- $1.12% 
Massachusetts Bonding & Insurance (quar.) $1 
May Department Stores, com. (increased)_— 50c 

mare oreserred (Guar, )........._.. ...... 93%c 
May McEwen Kaiser Co. (increased quar.)_~ 50c 





When “Holders 
of Rec. 


Payable 


5-22 
5-15 


6-29 
9-30 
12-30 
5-20 
5-20 
7-9 


6-29 
6- 1 


5-27 
5-15 


5-15 
6-28 
5-15 
5-20 
5-15 
5-24 
7-1 
10- 1 
12-23 
5-20 
5-20 
6-25 
5-25 
6-12 
6- 1 
6- 1 
q- 1 
8- 1 
5-15 
6-15 
5-20 
6- 1 
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q- 1 
6-10 
6- 1 
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6-13 
5-15 
5-15 
5-25 
T- 1 
6-15 
5-15 
5-28 
5-28 
6- 1 
T- 1 
6-28 
5-15 


pee Pe 


6- 1 
6-10 
6- 1 
T- 1 
6-10 
6- 1 
5-15 
6- 1 
6- 1 
6- 1 


5- 1 
5- 6 


6-19 
9-20 
12-20 
4-25 
5- 1° 
4-26 


5-14 
5-15 


5-31 
6- 1 
5- 6 
5-14 


4-30 
4-30 


6-15 
6-15 
5-22 
5- 4 
5-15 


5- 6* 
5-15 
5-10 
6-1 
6- 1 


6-15 
6- 1 


5-10 
8-10 
11-9 
4-25 


6-10 
6-10 
6-10 
6- 6 
6- 3 
6- 3 
5- 4 
6- 4 
5-11 
6-18 
5- 1 
5- 1 
4-30 
5-10 
6-20 
9-20 
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4-20 
6-15 
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Name of Compans 


McClatchy Newspapers, 7% pfd. (quar.)--- 
ow... kA ee ee 
TS WES | LRG.) etree ntine tein boda 

McIntyre Porcupine Mines, Ltd. (quar.)_ ~~ 

McLellan Stores Co., 5‘e preferred_____- 

Mead Corporation, common_____—.--.-~-~- = 
et OR IN 0D oi ciccetinestincmenesevinsininntcnatoes 
ees ane 

Meadville Telephone Co., 5% pfd. (s-a)__-. 
Common (quar.) i slibienns Unasa 

Meier & Frank Company (quar. D sciatiiaideba tiated 


Mercantile Acceptance Corp. of California— 


Se! i | 8 eee 
5% preferred (quar.)-_ iibgKdistedoetaiaiibbianaanods 
5% preferred (quar.)__- aienietictsictchan asin Rach aces 
OE OSE - GEE techie caccawnnbe 
GD. PORCOSISS . GN Rene neces ans 
6% preferred (quar.)_._~~_ Seemann 


Mercantile Stores, 7% 
Merck & Co., Inc., 
ST. DOUTOTIEE > chit ccs en cnn ssveenmnte 
Merritt-Chapman & Scott 642% pfd. (quar.) 
Meyer (H. H.) Packing, 642% pfd. (quar.)-— 
Meyer-Blanke Co. (quar.)_.-.------.-----. 
Extra LEAS. Ce ee 
Messenger Corporation 
RRS “FRET : S00 ee ares 
Michigan Consol. Gas, 4%4% pid. (quar.)-- 
Mid-Continent Petroleum __-.----....____ 
Middlesex Water Co. (increased) —_- 
Midland Sieel Products, conmmon-_-- 
8% preferred (quar.)-__- , 
$2 non-cum. preferred (quar.) — 
Midwest Oil Co., common (increa: sed S-a)_. 
Ge: OR OND as nc raiicmesb seis dee 
Minneapolis-Moline Power Implement— 
$6.59 conv. preferred (accum.) ~~... .---. 
Minneapolis-Honeywell Regulator Co., com.__ 
4% preferrag B (Quar.)......4.-...+~--u-~ 
6% -oreterten &@-(@Gar.)..c~.. 5S... 
442% preferred C (quar.)—._.-----.----. 
Minneapolis & St. Louis wayeey Co SEER 
Mitchell (R.) Co., Ltd. 
Mohawk Carpet Mills (quar. , 
Molybdenum Corp. of America (quar. pee 
Monsanto Chemical Co., common (quar.)_~. 
$4.50 preferred A (s-a@)_....--~--.--... 
$4.50 preferred B (s-a)}_.----.---_..--.. 
eS ae 0 ON Pn ecesineneneeeen 
Moody’s Investors Service— 
$3 partic. preferred (quar.) ........-.--- 
Morris Plan Insurance Society (quar.)_-_-- 
Quarterly 
EA. SO En mae 2 
Morse Twist Drill & Machine (quar.)_----- 
Motor Finance Corp. (quar.)..-----.------ 
Motor Wheel Corp. (quar.) —- 
Mount Diablo Oil Mining & Development 
RE SE a er eee nee ae 
Extra SS a Te ee ee 
Mountain Producers (increased s-a) 
Mullins Manufacturing— 
Oe. Sees SOROS, ) oc. dw oe nn nwnnseerene 
$7 preferred (quar.) 
$7 preferred (quar.) 
Munson Line, Inc., $4 pfd. A (quar.)__---. 
OS SPORT. “TIRE. Dec centmemamion 
Murphy (G. C.) Co., new common (initial) — 
Muskegon Motor Specialtics Co.— 
O23 class A. .1QUREL) oo 6 a ook two nene 
Mutual Chemical Co. of Ameri¢a— 
6% preferred (quar.)......81..........-. 
OW Breserren Gee. boa lt 
re eee 
Nashville Chattanooga & St. Louis Ry.__~- 
National Aeme Co. (quar.) * : 
National Automotive Fibres, Inc.. Fae a 
National Biscuit Company, common (quar.) 
Ve, t (yy yy 
National Casket Co., Inc., common________ 
National City Lines (quar.) ES els 6, AE I 


preferred (quar. atten 
Gib @. B66 .nncncetnbdiien 


National Cylinder Gas (Del.), com, (quar.) 
442% preferred (quar.)_.__-----~--- diaesinied 
National Dairy Products (quar.)—..--- ~~~ 
National Electric Welding (quar.) --~~-~-~-- 
RRL ae SE tal ae ea 
RS, Se ae 


National Gypsum, $4.50 preferred (quar.)--~ 
National Lead Co., 7°o pfd. A (quar.)—---- 
National Linen Service (quar.)-.-.-----~-- 
National Paper & Type Co.— 

OT A 
National Pumps Corp.— 

§% prior preferred 
National Securities & Research Corp.— 


Preferred Stock series (irreg.) _..------~ 

ns ns CO ee 

Selected Group series (irreg. on eee 
National Tea Co., common. ei ae a 


444°, preferred (quar.) = 
National Vulcanized Fibre_______-_--------~ 
Naumkeag Steam Cotton (quar.)- 


Nebraska Power Co., 6%_ preferred (quar.) 

7% preferred (quar.)— BEES RE ee 
Neisner Bros., Inc. (quar. ae chenille 
Neptune Meter Co., $2.40 preferred (quar. ) 


Nestle-Le Mur, $2 partic. Class A (accumni.)_ 


I a cc tcmswtn entra mebinins 
Newport News Shipbuilding & Dry Dock Co._ 
wen Varese 2. Bree. Co................ 
New York Shipbuilding Corp.— 
Founders shares (voting) (reduced) 
Participating stock (non-voting) (reduced) 
New York State Slectric & Gas— 


OB!) Se a! | 
New York Stocks, Inc.— 

Agricultural Industry Series__....-----~- 

Alcohol & Dist. Industry Series_..-._--_ 


Automobile Industry Series ihansedin “ 
Aviation Industry Series__......---~-~--- 
Bank Stock Series.___-_-- ieee i 
Building Supply Industry Series____- oe 
Business Equipment Industry Series oe 
Chemical Industry Series___~-- pag 
Electrical Equipment Industry Series_____ 
Food Industry Series_ : 
Government Bonds Se sries pe RS ETE 
Insurance Stock Series__---~- 
Machinery Industry Series_._.__-------~~- 
Merchandising Series 
Metals Series le aii 
Oil Industry Series_____- 
Public Utility Industry Series_ deBotorstotean 
Railroad Serics La 
Railroad Equipment Industry Series _ o 
Steel Industry Series._............~-~- me 
Tobacco Industry Series_-—~ 
Diversified Investment Fund__--.-------- 
Diversified Speculative Shares.....---- - 
Nineteen Hundred Corp., class A (quar.)-_. 
Canes: 4: UGGRE. Piece np ecdnaiwnee 
Ee | A ee een tokens 
RO Te | IN Bia i sales me pninctre seine vasne oie tn oie 
Niagara Lower Arch Bridge (quar.) Ans aabands 
POR -eeOer te Ciacci nletdn-dccgewcen 
Noranda Mines, Ltd. (quar.)-..---.------- 
Norfolk & Western Railway Co.— 
Common (avar.) —- 
Normeteal Mining Corp., 


‘Lid. (initial) - fais 





Per 

Share 
43%c 
43%4c 
43%c 
t554ec 
94c 
20c 
$1.50 
$1.37% 
664ec 
37ec 
15c 


25c 
25c 
25c 
30c 
30c 
30c 


$1.62 %2 
$1.62% 
4Cc 

10c 

25c 

10c 
$1.18%%4 
50c 

75¢c 

50c 

$2 

E0c 

45c 

4c 


$1.62%2 
25c 


When 
Payable 
5-31 
8-31 
11-30 
6- 1 
7- 8 
6- 7 
6- 1 
6- 1 
7-1 


@ 
' 
ee Ree eee 


5-31 


6-15 
6-10 


5-25 
5-25 


5-25 





Holdere 
of Reo. 
5-29 
8-30 
11-29 
5- 1 
5-15 
§-15 
5-15 
6-15 
4-30 
5- 1 


6- 
9- 
12- 
6- 
9- 
12- 
4-30 


ee ee 


5-15 
5-20 
4-29 
4-29 
5- 6 
8- 5 
5-20 
5- 1 
5-21 
6-11 
6-11 
6-11 
5-15 
5-15 


5- 4 
5-25 
5-27 
5-27 
5-27 
5-31 
5-15 
5-24 
6-15 
5-10 
5-10 
5-10 
5-10 


5- 1 
5-27 
8-27 
11-26 
4-25 
5-17 
5-17 


5-15 
5-15 
5-15 


3-15 
5-15 
8-15 
5-17 
5-17 
5-21 


5-15 


6-20 
9-19 
12-19 
5- 9 
5- 9 
5-10 
6-11 
5-14 
4-30 
6- I 
5-10* 
5-10* 
5-20 
4-20 
7-22 
10-22 
5-18 
5-27 
6-15 


7-31 
1-21 


4-30 
4-30 


a 
‘ 
Pe ol lol ol ol ol oll lalallala 


og 
i ee 
ww 
or 


5-15 


or 
‘ 

_ 

uo 


6-14 


Per 
Name of Compans Share 
North American Car Corp. (quar.)__..-- 30c 
North American Co. (stock divicenc }-— 
One share of Pacific Gas & Electric com- 
mon for every 100 shares held oR mein 
North American Investment Corp.— 
6% preferred (accum.)..........¢ ~~... $1.50 
542% preferred (accum.)__- ----- $1.37% 
North American Rayon, 6% preferred_____ 75c 
North River Insurance Co. (quar.)__._____ 25c 
Northeastern Water, $4 preferred (quar.)__ $1 
Northern Indiana Transit (quar.)_.-...____ 25c 
Geterls ein cba Oe es Sidbcie Dibra 25c¢ 
Northern Natural Gas- as 65c 
Northern Oklahoma Gas ug 35c 
Northwest Bancorporation (increased) ______ 40c 
Northwestern Public Serv. 7's pfd. (quar.) $1.75 
6% preferred (quar.) wiasacady $1.50 
Northland Greyhound Lines— 
$3.75 preferred (quar.)______. Og Ee 93%c 
Norwich Pharmacal Co. ( quar.) et 15¢c 
Rs ea LORE: hassle 5c 
Nova Scotia Light & Power- 
6“o preferred (quar.)_..._._______ ms $1.50 
Nu-Enamel Corp., common aaeha > 30c 
60c convertible preferred (quar.) n 15¢ 
Ogilvie Flour Mills, Ltd., common (quar.)__ t25c 
7% preferred (quar.)_ . +. $$1.75 
Ohio Oil Co, (s-a)__________ ce 25c 
SRR Waite isd eae as a aN 25c 
Oklahoma Gas & Electric, 7% preferred $2.02 
Oklahoma Natural Gas Co., common (quar.) 50c 
4%4° preferred A (quar, ) : --... $0.59375 
Ontario Beauty Supply, com. (initial quar. ) t1l5c 
a RE EE Lp INF IIE DLN EP iy ES $15¢ 
Ontario Steel Products, common (quar.)___ t25c 
oe, a eee $$1.75 
Ontario & Quebec Railway (s-a' wail 1$3 
Otis Elevator Co., common iicdlinchaattneses 20c 
GP  pretented Celene. 7... $1.50 
Ottawa Light Heat & Power, Ltd.— 
Common (quar.) —. _ “natilaneds eclicceamel t15c 
So pretenses (eger.)..... ec $$1.25 
Outboard Marine & Manufacturing llr cence 25c 


Owens-Illinois Glass Co._- oa 75c 


Ox Fibre Brush Co. (monthly )- sentinels oa 25c 
Oxford Paper, $5 preferred (accum.)_—__-_ $1.75 
Packie. Clag. Pemeniee. on ocicoiecduscee 15¢ 
Pacific Fire Insurance (iquar.)__ ._.-_.____ $1.25 
Pacific Gas & Electric Co., 5‘» pfd. (quar.) 31'%c 

542% preferred (quar. )_ sapgrabieni tisha 34%ac 

6% preferred (quar.)_ it venice i 37 %4ec 
Pacific Lighting Corp. (quar. | PRR § oc 75c 
Pacific Mills, new common (initial)... ___ 50c 
Pacific Western Oil Corp.__._..__________- 50c 
Pacolet Manufacturing Co., common (quar.) 40c 

S@ preferred (666) nne si teen $2.50 
Palestine Economic Corp. (resimed)_______ $1 
Parkersburg Rig & Reel common____._____ 25c 

$4.25 preferred (initiai quar.)_- _ $1.06% 
Pato Consolidated Gold Dredsing, Ltd.___-_ t20c 
Paton Manufacturing Co., Lid., com (quar.) $$1.00 

7°o preferred (quar.) _ rma eeiieiaten igs $1.75 
Peabody Coal Co., 6% preferred “(aeccum. eA. $2 
Peerless Casualty’ Co., 6‘> pid. (s-a)______ $3 
Peninsular Grinding Wheel ___-_- 10¢ 
Peninsular Telephone, $1.40 class ." pfd.- nal 35¢ 
Penman’s, Ltd., common (quar.)---.______ t75c 
Pennsylvania Electric Co.— 

4.40% preferred B (quar.)_-----__--_-_ $1.10 
Peoples Gas Light & Coke TES $1 
Perkins Machine & Gear, 7’ pfd. (quar.)__ $1.75 
Peter Paul, Inc. (iticreascd) _..-.2....-.__. $1 

Stock dividend  ________ , ‘ Mae 300 “ 
Pfaudler Co., 6% preferred |} yee $1.50 
Phelps-Dodge Corp. (quar.)- mel ori 40c 
Philadelphia Company, $5 pref. (quar )___- $1.25 

$6 pref. (quar.)____ ae ‘ $1.50 
Philadelphia Electric Co., common_________ 30c 

$1 preference ‘auar.) 2 
Philadelphia Suburban Water com. (quar.) 20c 

6% preferred ______ Sete eS $1.50 
Philadelphia Transportation-— 

Participating preferred __...__.._________ 50c 
Phillips Petroleum Co. (quar.) fata * 50c 
Pillsbury Mills, common jiquar.) __ She SARE 30c 

BNO, wecnaruecsdvennnieinern BA nadie 40c 
$4 preferred (quar.)_. r ; $1 
Pinchin Johnson & Co., Ltd. Amer. Shrs.— 

|) Let BOR. x. wipe hd 
Pitney-Bowes, Inc. (quar. — Ss sess cali 10c 
Pittsburgh Besseiner & Lake Erie— 

6% preferred is-a) site iis ab bs $1.50 

Common (quar.)-_ 75¢ 
Pittsburgh Coke & Chemical— 

$5 convertible preferred (quar.)___ _- $1.25 
Pittsburgh Steel, 54e°o prior pfd. (accum. ) $1.37%2 
Poor & Company, $1.50 Cl. A pref. (quar.)- 37%ec 

ol 2 eee ‘ aise alle Satin 25¢ 
Potomac Electric Power- 

542% preferred (quar.) - _-. $1.37% 

6%o preierred (quar.) ‘ $1.50 
Power Corp. of Canada—- 

€% ist preferred (quar.) ena $$1.£0 

6° non-cum, partic. preferred | (quar,) __ t75c 
Princess Shops, 6% preferred (quar.) “ 15¢ 
Procter é& Gamble Co. (quar.)_........... 50c 
Public Service Co. of Colorado- 

6°> preferred (monthly) yaa 50c 

5‘o preferred (monthly) @ 4123c 

7% preferred (monthly) 584s3c 
Public Service Co. of Indiana— 

Common (increased quar.)----._----_ 45c 

G% pretenses (SUAS. ) 6 nonnciindesean $1.25 
Public Service Electric & Gas Co. 

$5 preferred quar.) i ee caer ch betiibhion sires $1.25 

7% preferred (quar.) “& SPECIE $1.7 
Public Service Corp. of New Jersey 

5% preferred (quar.) aie $1.25 

6% preferred (monthly) _..-...... 50c 

6% preferred (monthly) . 50c 

7% preferred (quar.) m $1.75 

8% preferred (quar.) : : “ $2 
Puget Sound Power & Lisht Co. ‘ aes 25c 
Pure Oil Co., common (quar.) 25¢ 


fh conv. preferrec (quar.) $1.25 


Quaker Oats Co., 6 pyeferred (quar.)__-- $1.50 
Quaker State Oil Refining ‘quar.) 25c 
Quebec Power Co. (quar.)__.........__.. ~25¢ 
Radio-Keith-Orpheum, common (initial) ___ 30c 

Common ______ : ait amecaiat ais 30c 
Rapid Electrotype (quar.) _..__._.____-_- vee 3Tteoc 

Be acco mi an ate cilia eee a 12%ec 
Reading Co., 4% non- cum, Ist pfd. (quar.) 30c 
Reliance Grain Co., Ltd.— 

642% preferred (accum.). Shee $$1.90 
Reliance Mfg. Co., 342% conv. pfd. (initial) 80c 
Remington Rand, Inc.. common (increased) _ 35¢c 

$4.50 preferred (quar.).........______-. $1.12% 
Republic Investors Fund, Inc.— 

6% preferred A (quar.)___.__...._______ 15c 

6% preferred B (auar.)___ vertreee 15¢ 
Republic Petroleum Co.. 512% pid. A (quar. ) 683 4¢ 
Rheem Manufacturing Co. (quar.)___..____ 25¢ 

442% preferred (auar.)_ $1.12% 


Rice-Stix Dry Goods Co.— 
7% ist preferred (quar.) 


a ise preferred (aquar.).............._. 
7% 2nd preferred (quar.) 
1% 


(quar.) -.--- 
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Per When Hotéers Per When Holders 


Name of Company Share ~ Payable of Rew. Name of Company Shere Pavable: ‘ef MAB: Gener al Corpor ation and 


Reynolds ({R. J. Tobacco— United Gas Improvemen? (irreg.)..._______ 5-31 
Common (interii quar.) --...--------.-- 35¢ 5-15 4-25 United Light. & Railways Co. (Del. )— 
Class B (interim quar.) __-------------- 35c 0 «5-15 6‘ prior preferred (monthly ) 6- 5-15 dnvestment News 
agers Ges & Electric— am as S% priest preferred (monthly)______- 7. 6-15 C 
% prefer KF Cale aS - .36% prior preferred (monthly)___- 6- 5-15 ‘ontin fro 
zene Paper Co., Ltd., common (quar.)-—— wn = 6208 prior preferred ‘mont mi 7. 6-15 (Continued m page 2588) 
6% preferred (irreg.).-----__--------- . - ; % prior preferred (monthly )- oe yy 6- 5-15 . : ‘ ; 
Roos Brothers, Inc. (quar.).___-- wae 50c 6-20 ; 7% prior preferred imenthis) Hy Vy 6-15 Southern California. Gas Co.—Partial Redemption— 
Roxy Theatre, $1.50 preferred (quar.)— 374ee 6- 1 United Merchants & Mfrs.— rip The company has called for redemption on Jume 1, mext, at 105 
Ruppert (Jacob), common --_----- 25e 6- 1 5% preferred (quar.) . 6-15 and interest, $621,000 of first mortgage bonds, 3%% series due 1970. 
4%2% preferred (quar.)____-- : 7-1 United New Jersey RR. & Canal (quar.)._—_—« $22. 6-20 Payment will be made at the American Trust Co., trustee, 4b4 Cali- 
Sead-Lowell Shops (quar.) __-- 5-25 United Public Utilities Corp.— es fornia, St., San Francisco, Calif., or the Continental INinois National 
San Francisco Remedial Loan Assn. (s-a)-- 7Se $3. preferred (aecum.)__._._._._._______ 7 eis" 6. 1 Bank & Trust Co., 231 So. La Salle-St., Chicago, Ill., or the Bankers 
Savage Arms Corp. has csissiaonpenai 124ec - $2.75 preferred (accum.) 34 =e 6- 1 Trust Co., 16 Wall St., New York, N. Y. 
Scott Paper, $4.50 preferred_- podnlosoed $1.18 7/10 U. S. Air Conditioner, $7 preferred (quar.) — . 7-15 Holders of the called bonds may present them at any time and re- 
| LTT * U. S. Casualty Co. (N. Y.) (s-a)______- 22 ec ; 5-17 ceive payment of the said redemption price »with interest to June 1, 
Seaboard Oil Co. (Del.) (quar.)_--------~- 25¢ - U. %. Electric Light & Power Shares Inc. 1946.—V. 163, p. 821. 
Seaboard — Se. mnt a plore <hdstelacpatiae = - v.'8. He Series B (irreg.) __- Ge 4-30 
Sears Roebuck ol) SESE ees c Hoffman Machinery (increased)______ j 5-1 
Secord (Laura) Candy Shops, Ltd. (quar.)_ $20c 5%'> convertible sodiareed ae omy P é ' Southern Colorado Power Co.—Weekly Output— 
Securities Acceptance Corp. (Omaha), com._ 10¢ U. S. Leather Co.— Electric output of this company for the week ended May 4, 1946," 
&% preferred’ A (Quar.)—---------------- 41%c 4% non-cumulative class A_____ a 5-15 totaled 2,061,000 kwh., as compared with 2,029,000 kwh. tor the 
Servel, Inc., $4.50 preferred (quar.) $1.12% U. S&S. Loan Society (Phila.) (s-a)_.__--__ 4-30 corresponding week last year, an increase cf ).6% V. 163, p. 2484 
Sharon Steel, $5 convertible preferred___-_- $1.25 Extra SARS SS 130 
Shawinigan Water & Power Co. (quar.)_-~~ U. Ss. Pipe & Foundr ene SE ee 5-31* . ae , ” 
Sherwin-Williams Co., common (quar.)_—_ Quarterly y (a re = Southern Ry.—Gross Earnings— 
4% preferred (quar.)..---- 2 U.S. Playing Card Co. (quar.) 6-15 Period 9 Days End. Apr. 30 Jan. 1 to Apr. 30 
Sherwin-Williams Co. of Canada— Butea .....- octiae ate 6-15 1945 1945 1946 1945 
Common (quar.)-~-------------- U. S. Potash Company ______ __ 3.15 6- 1 $ $ $ s 
7% preferred (quar.) .._._.-...~~ Quarterly 11-30* Gross earnings -— 6,169,951 8,422,650 91,070,608 118,805,476 
Sick’s Breweries, Ltd...___------------- United States Printing & Lithograpia Go.— —V. 163, p. 2484. 
Sigma Mines, Ltd. (s-a) ___- ietaay ES ee ae J 
Signal Oil & Gas, class A (quar. ) Go >referred «quar. “oA be . Spiegel, Inc.— April Sales Up 77.89 %— 
Ga Geuer,)—.._.___________._______-. U. S. Rubber Co., 8% 1st pfd. (quar.)_-___ ¢ ne 
Signode Steel Strapping, com. (quar.)___-- 15¢ U. S. Steel Corp., Beacon. 6 a gb Bnd. Apr. 30- 1946—Month—1945 1946-4 Mos. 1945 
5% preferred (quar.) 7% preferred (quvar.)__ Se: y . Y wa or 2 $9,157,638 $5,147,806 $29,223,496 $19,702,762 
Silverwood Western Dairies, Ltd.— Universal Consolidated Oil Co. 50 —V. 163, p. 2484. 
5% preferred (quar. )_-__--_______------ $1.25 
Simpson's, Ltd., 4'2 preierred (quar.) . $$1.12% 
Simeon (H.) & Sons, common t30c 
§% preferred (quar.)___------ TEP $$1.25 
Simon (Wm.) Brewery (quar.) -~-.--------- 2c 
Sivyer Steel Castings 25c 
Singer Mfg. Co., Ltd. Ordinary registered__ Yo 
Skisew,: Im. (quar.) .._.--..-.------..--~- 25c 
Smith (Howard) Paper Mills, Ltd.— 
4% preferred (initial) t29¢ 
Solar Aircraft, 90c conv. pfd. (quar.)____-_ 22'4ec 
ew Pulp Co., common ee 30c 
6% pretunred (quar. ee eee $1.50 


‘ 
wots 
Kero ONeK FUG Meee 


Universal Insurance Co. (quar.)--..-..___ , 

Universal Laboratories, Inc. (initial quar.)o_. =. Ml 1G j= f Standard Steel-Spring Co.—Preferred Stock Offered-—— 
ee sisi A banking syndicate headed by Goldman, Sachs & Co. 

Galen Bias ees ; on May 7, offered.to the public 100,000 ‘shares of 4% 
4%% preferred (quar.) . convertible preferred stock (par $50) at $52.50 per share 

Upper Michigan Power & Light— and dividend. 


$3 preferred: (quar.)_..._._-~--...---.- — J : 
$3 preferred (quar.)_._-_._-.__- Convertible into common stock of the company at the rate of one 


$3 preferred (quar.)_______...__________ share of common stock for each $22.50 of par value of convertibie 
U ”~ ib preferred stock prior to May 1, 1949, and for each $25 of such par 
pson Company (s-a) scineenshidabaetinaaiad - “ TA sates " : ‘ - 
Jiica Knitting Co.— vane thereafter; -with conversion rights subject to adjustment _Divi- - 
5% prior preferred (quar.)___________--- 3 dends gy from May, 10, 1946, and payable Aug, 1, 1946, and 
South American Gold & Platinum ___- 10¢ _ 5% prior preferred (Guar.)---_--________ 62% . quarterly thereafter. . Redeemable at company’s option, ip waole or 
South Bend Lathe Works (irreg.) 62%ec Jtility Equities Corp.— in part, at amy time upon 3€ days’ notice, at $54.50 per share prier 
Southern Advance Bag & Paper— $5.50°"rior preferred (accum.)___________ $1. . a May 1, 1948, with reductions in the redemption price as described 
$2 convertible preferred ee 46c va bats Co : 4 herein, together with accrued dividends. 
Southern California Edison— Vanadium-Alloys Stee! 3 : LISTING—Company has agreed to use its best efforts to lst the 
Common (quar.) ___. Ae 37 vec ‘:apor Car Heating Co., Inc.— 7 shares on the New York Stock Exchange 
6% preferred B (quar.)--___- — 37%ec 7% preferred (quar.) ES IS I RS ‘ bs HISTORY AND BUSINESS—Company is engaged principally in the 
Southern Canada Power, common (quar. or twas t20c 7% preferred (quar.)...._...........____ ‘ * manufacture of bumpers, lat teai springs, anu universal joints aud 
6% partic. preferred (quar.)----.-----~- $1.56 7% preferred (quar.)___......_________ ’ ‘ assemblies, primarily for saie to the automobile, truck and farm 
Southam Co., Lid. (quar.)-_.___------__-_ 19c Vick Chemical Co., new com. (initial quar.) ec 5-18 equipment industries. It also manufactures steel gratings and treads. 
Southern ag 4 Co. (quar. )_-_.--------- 75¢ Etta _ ce " Cumpany’s only active subsidiary, Muehlhausen Spring Corp., which is. - 
ote tee : mn weg econ quar.) ------ 35¢ Virginian Coal & Iron (quar.)- 5-18 wholly owned, manufactures a wide variety of coil springs and wire 
uthwestern Public Service Co.— Virginian Railway, 6‘o preferred (quar.}__ Ly, f forms, used in automobiles, egricultural and eiectrical equipment, 
on ee.) -------------- -- = Visking Corp:, class A (monthly) setceist ly, -15 § diesel engines and for many other purposes, The present lines of 
4%,% preferre $1.48 Class B (monthly) ] . the company and its subsidiary are similar to those manutactured 
Some "<deee h RS pi rrsange Se RES Rea i= - Class A (monthly) } before the war. 
quar. )____ ree Te c " eee 
Spiegel, Inc., $4.50 preferred (quar. Wee Bae: $1.12 % vous Eisaumnmeee —— - + The compeny,. incorporated in Pennsylvania April 20, 1914, has been 
i s g D. } manufacturing metal parts for the automotive industry tor approxi- 
oducts, Inc. 46c Vulean Detinning Co., common ’ -! mately 30 year Its original busi . was the facture of teat 
Squibb (E. R.) & Sons, common (quar.)-___ 25c 7% preferred (quar.)- i ately years. Its original business was the manufacture of lea 
--- . -- - springs. Bumpers were added to its line in 1924. In 1936, opera- 
$4 preferred (quar. )__---~---_-----_---- $1 Waite Amulet Mines, Ltd. j ; 5 tions were further broade --+ “uae the fac 7 a 
Stamford Water Co. (quar.)_____- ? 40c wey S, g. a E f her broadened to inc.uae the manufacture of steel 
seta aia. cs WE 20c alker (Hiram) Gooderham & Worts— gratings and treads by the acquisition of: the properties of Gary 
: a rte Common (quar.) - - ___--- - § Structural -Steel. Co., and to include the manufacture of universal 
Standard Brands, Inc, common_-_ Feu g 40c $1 preferred | . iotatiec amd. bli he ti ene: : 
$4.50 preferred (quar.)__- on. Oe waded prawn —>- — ig é age ge assem lies by the merger of Bivod Brothers Machine Co. 
Standard Cap & Seal Corp.-- a ictures quar. ) “ ‘ : in | he company acquired ali of the capital stock of Mueh.hausen 
: ibl “eferred (aviar.)______ 40c arren (Northam), $3 preferred (quar.)_ = : 5-15 Spring Corp., whose established business in coil springs and wire 
$1.60 convertible vreferr q Warren (S. D.) C d forms has been c ad soname 
Stendard-Coore-Thatcher (quar.) _._._____ 50c —— et H. 0. common (increased) _ orms has een continued and expanded. 
Standard Dredging Corp.— War . saad “Sern, - - . 6 Recently the company substantially increased iis prewar bumper- 
$1.60 convertible preferred (quar.)--—--- 40c Wa ith . . inion orp 5-1! making capacity by the coriversion of one of the plants which- was 
Standard Forgings Corp. (quar.)_...______ 1834¢ we einatt ailway & Electric, eommon___ : o used prior to the war for the manufacture of leaf springs. The 
Standard Oil Co. of California (quar.)- = 50c 36. —. ow | units ------ ; --- ‘ ‘ ants operations formerly conductéd at (his plant were transferred in 1944 
Standard Oil Co. (Ind.) (quar.)___________- 25c pag pr Seodaal (quar, )___--___+__-------- . to a plant leased by the company. Facilities for the manufacture of 
Standard Oi) Co. of New Jersey (s- ice Se 5 w Or: wrt rosa . nate the other principal products of the company have aiso been con- 
Extra ayne a aa ills, common (increased) . 5-1¢ siderably increased during the past few years. The manufacturing 
Standard Oil Co. of Ohio, common_-_-_- ge ee anes ">= mame -50 : facilities of Muehihausen Spring Corp. were also expanded including 
3%% preferred A (quar.)._ $1 “g fn oe , com. “(quar.) J2 ‘ the construction of an additional plant. The company now plans 
Standard Silica Corp. (quar.)____ conv. preterrea (quar.)-- further to increase its. capacity for the manufacture of universal 
Wesson Oil & Snewdrift- i 
New common (initial) se: tes oe joints and assemblies ahd Muehlhausen Spring Corp. also intends to 
Extra $4 convertible preferred (quar.) install additional manufacturing facilities 
ee , West Indies Sugar Corp. (s-a)__ f goes ™ = 
eamtn) a Ge Ebi deter agaae ome Extra ero . 5-1: : UNDERWRITERS—The underwriters named below have agreed to 
x . ; West Michigan Steel Fdy.— purchase the number of shares of convertible preferred stock set 
one split-up ae or a } 
Sterchi Brothers Stores (extra) wer Poe Sisoerred ¢quar:)...._.. 34¢ opposite the name of the underwriter: 
Sterling Drug, Inc. (increased) 6% eeaseoven come sie $1.50 No. of Shs. No. of Sits. 
Stern Brothers 1% preferred (quar.) ee eee te ee ee $1.75 Goldman. Sachs & Co. 15,000 Kidder, Peabody & Co. 6,509 
Stewart-Warner Corp. @-8).--..-.-.--..+-- West Virginia Coal & Coke Corp. GpDeTESS BE © 25¢ 4 Ball, Burge & Kraus 2,000 Lehman Brothers ; 6,500 
Stix, Baer & Puller Co, (increased)_______ 37%c West Virginia Pulp & Paper Co Pda baltg TE ace cate Betts, Borland & Co. 2,000 Carl M. Loeb, Rhoades & 
Strawbridge & Clothier— 442% preleried (quar a ie $1.12% Blyth & Co., Ine. 6,500 Ce. . , , 3,500 
6% prior preferred yeer.)............- $1.50 Western Pacific RR Co “common (quar.) —— "WB Ciark, Dodge & Co.- 2,500 A. E. Masten & Co. 2,00uU 
Suburban Propane Gas (initial) -_________ 13¢ Common (quar . ” x tate 75¢ Paul H. Davis & Co. 3,000 Moore, Leonard & Lynch 5,00) 
Swan-Finch Oil, 4% 2nd preferred (quar.) 10c Common (quar. ) 15¢ 11-15 Dempsey-Tegeler & Co. 1,500 Newhard, Cook & Co. 1,500 
6% preferred So PR are ak 37%ec Common (quar ) 5e 2-15 47 Elkins, Morris & Co. 1,500 viper, Jaffray & Hop- 

Swift International Co., Ltd.— ‘ yale 2. Farwell, Ch an & Co. 2,000 wood 2,500 
De = $5 preferred A (quar. ) $1.25. 5-15 |! ae es - or - 
ieietate Intiestrial @ NEU AP cicitdw wenn = $5 preferred A (quar.)_._._..-.....-.__. $1.25 8-15 Fauset, Steele & Co: 1,500 Reinholdt & warner 2,000 

a Industria wen. ones Le c ee ee i Jit ident ; . 


referre ( -]: Glover & MacGregor, Inc. 1,500 Shieids & Co. 6,50) 
ae a 25c = ee Sic amntes aa an Pm Grubbs, Scott & Co. 1,500 Singer, Deane & Scribner 3,500 


Sylvanite Gold Mines, Ltd., com. (quar.)___ t3c ; ‘ ‘ Hayden, Mitler & Co. 2,500 Union Securities. Corp. 6,500 
Common Bearer (quar.)___-_.----______- t3c Wertinehouse Se ncn... ad a ; Hemphitl, Noyes & Co 3,500 G. H. Walker & Co. 2,000 
Tampa Electric Co. (quar.) ae eal 40c 7% articipati ref ky weal 25 By ; Kay, Richards & Co. 1,500 Wating, Lerchen é& Cv. v,vud 
Tampax, Inc. 10c Waukee’ Micetn : hat C bin + 6-1 59% The Wisconsin Co. 2,000 
es Fipeamiesion Co. Si pid. $1.41% Weston (George), > gag meee ¢ ; PURPOSE—The net proceeds (estimated $5,025,000) will be used 
Thatcher Mfg. Co., $3.60 Tak dauery, )——— on 9 oo | ow oblate > eget > 5-1 % peers for . the Seven © outeting facili- 
Tide Water Associated Oil, common (quar.) ~ 20c estvaco , mice roducts (qauar.)_.__-_--~ 35¢€ r ties for the manufacture o umpers lor passenger automondiies. 
on (quar.) 9334¢ — Paper Co. (quar.)_------.------ sear 6- The romnpaaly expen fo, pameones —_ a Pain. ag Panag on gee ee 
ilo fing Co. (inc ne na - thes tion a surplus war plant located in Newton Falls, io, for the sum 
r eo heater oat White (S. S.) Dental Mig. (increased quar). 35¢ ‘ ot $638,000. comeaan also expects to purchase cértain equipment 
Wilkes-Barre Lace Mfg.— in the plant for an additional sum of $47,000. The plant i: located 
New $25 par (initial) ----<----- 25¢ on a tract of land of approximately 16% acres and contains an 
Will & Baumer Candie Co. “=== 10¢ aggregate of approximately 315,000 square feet of floor space. Com- 
Wilsil, Ltd. (quar.)__ tT. Sue 125¢ pany estimates that it will spend approximately $150,000 for repairs 
Wilson Brothers, common (initial) ______ 20c and rearrangements. It is” estimated that the additional cost of 
5% preferred —___- -=- ----- $0.2083 equipping: the plant will.be around $2,750,000. It ig expected that the 
Winconsin Bankshares Corp. ; 25¢ new plant will commencé opefations some time late in the fall of this 
ae year. 


Ge , 
Wii cea an 7 In addition, the company. plans to install, both in the existing 
Woolworth (F. W.) Co., common (quar.)_—=- 40c bumper plants and in the new plant, spherodizing equipment, which 

50c consists almost: entirely of heat-treating furnaces, at a cost of about 
$500,000. 

The company alse proposes to expand its manufacturing capacity 
for universe! joints and assembiies at its Allegan plant by adding 
additional buildings and equipment. which are estimated to cost 
approximately - $300,000. 

Any portion of the proceeds not required for the foregoing purposes 
will be added to the company’s working capital to be used for general 
corporate purposes. 
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Tivoli Brewing Co. (quar.)_....__.__________ 15¢ 
Toburn Gold Mines, tlie 
Tokheim Oil Tank & Pump Co. (quar.)____ 25c 
Trailmobile Company, common (inzreased) _ 25c 
$2.25 preferred (quar.)_...._._. sss 56 Yac 
Trane Company, common... —-———s—s—s—S 25c 
$6 ist preferred (quar.)____ A $1.50 
Trinity Universal Insurance (Dallas) (quar. ) 25c 
- seb 25c¢ 

rter] 25c 

208 mer va Salle Street Corp. a 62%¥ec 

Quarterly 62%ec 
Tyer Rubber Co., common (s- -a)_ faites 50c wads (F. WwW.) &C 
Tyler Sense 0 “eeased Aa amg — 6% preference regis. ts 

8% preferred as =r Se 3 Worthington Pump & Machinery Corp., com. 
Union Asbestos & Rubber (quar.) ee 4%2%~ conv. prior preferred (quar.)-~-~~~ 
a srebeen on -10 pfd. (quar.)_ 92%c wiser tae oan Po ar grees 

cD oes Ca elo 1.12! ’ 2 . . - (S-a)---- 
$5 preferred (quar.) $ hag 4 Wrigley (Wm.) Jr. Co. (monthly) 
oe "My tod ent $3.75 pid. A (quar.) 93%4c voabesiews Sheet & Tube (quar.) 
United Aircraft, 5% a aa ea pen _ - Zion’s Cooperative Mercantile Institution— CAPITALIZATION, GIVING EFFECT TO. PRESENT FINANCING 
United Biscuit of America, common (quar.) 5- aeeere ‘ a ss 
ER # pepe $ til Preferred stock (par $50) 120,000 shs. 

5% preferred : 5-2 we 4% convertible preferred stock 160,000 shs. 
United Corporations, Ltd., class B (ieee, Rs as Common stock (par $1) - +2,687,500 shs, 11,446,424 shs. 
united’ ee ae TMT GE “ x Less 30% Jamaica income tax. ‘Authorized by shareholders’ action on May 6, a senuaiitie 

~----= *Transfer books not closed for thi of the 100,000 shares of convertibie preferred stock, 223 shares o 
vo ne nn a & eee Ce., com. ‘ . +Payable in U. S. funds, 1 Perce or, , common stock will be initially reserved for conversion of such shares 
on sce ge (quar. )-————----—--- Samet : - seseas = S, less 15% Canadian non-residents’ tax. at the initial rate of one share of common Steek for each $22.50 par 

ited el Investments, Ltd.— yable in Canadian funds, tax deductible at the source. Non- yalue of convertible preferred stock. ‘Exclusive of 3,750 shares heid 


6% class A preferred (quar.) T- 3 : resident tax 15%; resident tax, 7%. alLess British income tax. in the treasury of the company. 


' 
_ 


1 
nh 
RPoUe ou 


FAPAAAIAAANAAGATITAGaAD AAaIH 


' 
‘ 


' 
a 


-~] 

‘ 
Sagan 
VuUwnN- 


' 
i 
tt 
were 


oan 

~ 

TE Oe? 

ee 

eoomr 
' 


ae 
NN 
oo 

' 
SN Ne 
Sse 


aon 
ta 
Ro 
it ' 


Qav eeu YvVunanv 
' 


~] 


S20 1FR rR ew 


, 





Volume 163 Number 4489 


THE COMMERCIAL & FINANCIAL CHRONICLE 


2627 





CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 
STATEMENT OF CONSOLIDATED PROFIT AND LOSS 
1945 1944 
S e 
126,877,433 
3,932,000 
8,615,000 


1943 


$ $ 
97,394,078 110,420,190 
8,600,000 14,427,123 
6,149,743 7,343,266 


Gross sales (less returns, etc.) 
Refunds to customers on war contrs. 
Provision for rengotiation refund-_- 





Balance Ls 8 Ref 
Cost of products sold ‘ 
Selling, gen. and admin. expenses 


_ 114,330,433 
103,548,198 
3,723,679 


$2,644,335 
73,034,769 
3,087,636 


88,649,801 
78,784,096 
3,153,041 
6,712,662 
329,804 





Gross profit 


7,058,556 
Other income 


ae Ny sree 6,524,928 
oa 440,215 


316,949 





Total income 
Income deductions _. 
Federal norma! inc. tax and surtax 
Federal excess profits tax (net) 
State income taxes 
Prov. for contingencies and postwar 
* adjustments 


7,498,770 
779,765 
259,000 

4,562,500 

66,000 


6,841,878 
538,444 
259,000 

4,275,000 

59,000 


7,042,466 
506,773 
255,000 

4,449,000 

83,000 

100,000 


100,000 37,500 





1,731,504 
724,212 


Net profit 
Dividends a ina 
—V. 163, p. 2015. 


Stromberg-Carlson Co. — Preferred Stock Offered— 
Mention was made in our issue of April 29 of the public 
offering of 5,271 shares of 4% convertible _preferred 
stock (par $50) April 26 by an underwriting group 
headed by The First Boston Corp. The stock was priced 
at $53 per share. The shares were the unsubscribed por- 
tion of an issue of 67,731 shares which the company of- 
fered to the common stockholders, pursuant to subscrip- 
tion warrants which expired April 24. Further details 
follow: 

Convertible at any time, unless previously redeemed, into common 
stock of the company at a basic rate of two shares of common stock 
for each share of 4% convertible preferred stock. a 

Transfer agent, Lincoln Rochester Trust Co., Rochester, N. Y. Regis- 
trar, Security Trtist Co. of Rochester, Rochester, , > - 

PURPOSE—The net proceeds will be applied as follows: 
(a) Redemption at $102 per share of outstanding 3,124 

share of 642% pfd. stock (excluding accrued divds.) 
(b) Construction of a new cabinet shop bdlg., est. cost: ( of 
which appfox. $165,000 had been spent by Dec. 31, °45) 
(ce) Constr. of Rochester Radio City bidg. & presently con- 
templated furnishings and technical equipment, estim. 
(4) Construction of Rew AM and FM broadcasting trans- 
mitters, estimated . ; - 
_4@) To be loaned under mtge. to Fancher Furniture Co., for 
> construction of a factory building to be used primarily 
in the manufacture of radio receiving set cabinets for 
the company : . ; : . 
Af) Increase company’s working capital funds to finance 
¢ anticipated increases in inventory and receivables 1,249,971 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
3% notes payable under VT Loan 

agreement expiring April 30, 1946 

% notes payable und. bank loan egmt. 
Oumulative pfd. stock ($50 par) . 
4% convertibble preferred stock 67,731 shs. 
Common stock ($10 par) 500,000 shs. 270,925 shs. 

COMPANY & BUSINESS—Company was incorporated in New York 
June 17, 1914, under the name of Stromberg-Carlson ‘Telephone Man- 
ufacturing Co., as successor to a New York corporation of the same 
name which had been incorporated in. 1992 for the purpose of acquir- 
ing the assets of an Illinois corporation of the same name, incorporated 
ain 1895. THe THinois. corporation had sicceeded a partnership formed 
in 1894 by’ Alfred Stromberg and Androv Carlson to manufacture 
equipment for the then infant telephone industry. Company adopted 
its present name in 1943. r 

Company has one wholly-owned subsita~v, Stromberg-Carlson Co., 
Ltd.. which. was-incorporated in Canada in 1923 to take over the com- 
pany’s business in Canada which had previously been conducted 
through a Canadian branch office. , 

Company is engaged primarily in the manufacture, distribution and 

gale of home fadio receiving sets; telephone switchboards, instruments, 
supplies and apparatus; and sound equipment. It also owns and oper- 
ates radio broadeasting stations WHAM and WHFM located in Roches- 
ter, N. Y. Company acts es a distributor of supplies manufactured 
by others for the telephone industry and, through its branch office in 
Chicago, distributes miscellaneous household appliances made by other 
manufacturrs in the distribution area served by that office. 
. The manufacture and sale of home radio receiving sets 
constitutes approximately 60% of the company’s total volume of busi- 
ness; telephone switchboards, instruments and related supplies and 
apparatus account for most of the balance, Company has been a 
pioneer in the manufacture of sound equipment. While sales of sound 
equipment do not presently account for a significant part of total 
sales, the company is experiencing an increasing cemand for such 
equipment. 

UNDERWRITING—tThe names of the underwriters and the percen- 
tages of unsubscribed stock to be purchased by each are as follows: 


First Boston Corp 30% Sage, Rutty & Co., Ine. 9% 

Wadrriman Ripley & Co., Inc. 20% Little & Hopkins, Inc... 3% 

Stone & Webster Securities Pacific Co. of California 3% 
Corp. ‘ Pacific Northwest Co. 3% 

George D. B. Bonbight & Erickson Perkins & Co._~_- 3% 

. ~6o. . 9% 

—V. 163. p. 2342. 


1,610,434 
723,984 


1,711,192 
109,481 


$318,648 
390,000 
865,000 
215,000 


175,000 


$5,000,000 
5,009,000 
80,000 shs. 


$1,200,000 
3,500,000 


normally 


20 % 


Submarine Signal Co.—Proposed Merger— 
See Raytheon Mfg. Co., above.—V. 163, p. 1773. 


Texas & New Orleans RR.—Bonds Offered—A syndi- 
cate of bankers headed by Kuhn, Loeb & Co. on May 7 
offered a total of $60,000,000 ist and-refunding mortgage 
bonds, consisting of $15,000 000 3%4,% series B, due April 
1, 1979 and $45,000,000 358% series C, due April 1, 1990. 
Both issues were offered at 100 and interest. Both issues 
were awarded May 6, the series B at 98% and series C 
at 981,;. Kuhn, Loeb & Co. were the only bidders. 

Dated April 1, 1946; series B matures April 1, 1979, and series C, 
‘April 1, 1990 nterest payable April 1 and October 1. Uncondition- 
ally guaranteed by endorsement.as to principal and interest by Seuth- 
ern Pacific Co. The issSuc, sale anc guaranty of these bonds are 
subject to authorization by the Interstate Commerce Commission. In 
the opinion of Cravath, Swaine & Moore, these bonds will be legal 
investments for savings banks organized under the laws of the States 
of California, Illinois, Maine, New Hampshire, New Jersey, New York, 
Ohio and Rhode Island. 

PURPOSE—The company has outstanding $64,255,000 first ond re- 
finding botids; series A, bearing interest at the rate of 4%% per 
annum, and maturing Jan. 1, 1987, $63,235,000 thereof being owned 
by Southern Pacific Co. and $1,020,000 by Southern Pacific Land Co., 
these bonds being subject to call for redemption cn: July 1, 1946, at 
105 plus. interest. It also has outstanding. underlying bonds in the 
priricipal amount of $7,178,000, consisting of $4,728,000 Galveston, 
Harrisburg & San Antonio Ry. first mortgage, Eastern Division, 6% 
gold bonds; $1,000,000 Galveston, Harrisburg & San Antonio Ry. sec- 
ond mortgage, Eastern Division, 7% (now 642) gold bonds; $1,000,000 
‘Galveston, Harrisburg & San Antonio Ry., Galveston-Victoria Divi- 
sion, first mortgage 6% gold bonds, and $450,900 Housten & Texas 
Cértre! RR.. Lampasas Extension, first mortgage 5% gold bonds, all 
of these bonds being owned by Southern Pacific Co. and past due and 
payable on demarfd. The company uses under lease from Southern 
Pacific_Co. and Southern Parific RR, equipment having a depreciated 
ledger value of approximately $7,000,000. The Sale of the fifst end 
wxefunding bonds, series B, series C and ($20,000,000) series D will 
provide funds fot the payment of the principal amount of the series 
A bonds to be- redeemed for the payment of the underlying. bonds re- 
ferred to; for the -purehase of equipment from Southern Patifie Co. and 


Southern Pacific RR. at its depreciated ledger value, and for other 
capital expénditures during 1946. The company will offer to prepay 
the first and refunding bonds, series A, prior to the redemption date 
at 105, plus interest to date of presentation for payment, and Southern 
Pacific Co, and Southern Pacific Land Co. will surrender their bonds 
on or about May 27, 1946. 

Upon the redemption of the first and refunding bonds, series A, 
owned by Southern Pacific Co., Southern Pacific Co. proposes to call 
for redemption on Sept. 1. 1946, all its 40-year 4%2% gold bonds, 
due March 1, 1968, outstanding in the principal amount of $28,900,000, 
at 105 and interest, and to advance to its subsidiary, Central Pa- 
cific Ry., funds sufficient to redeem on Aug, 1, 1946, the latter’s 35- 
year 5‘- guaranteed gold bonds, due Aug. 1, 1960, »utstanding in the 
principal amount of $34,000,000, at 105 and interest. 

LISTING—The company will make application for the listing of the 
bonds of series B and the bonds of series C on the New York Stock 
Exchange. In the opinion of Cravath, Swaine & Moore, the bonds 
will be legal investments for savings banks organized under the laws 
of the States of California, Ilimois, Maine, New Hampshire, New Jer- 
sey, New York, Ohio, Pennsylvania (savings banks organized under 
general laws) and Rhode Island. 

COMPANY-—The company, all of whose capital stock, except di- 
rectors’ qualifying shares, is owned by Southern Pacific Co., was or- 
ganized July 16, 1875, under the charter rights of a company organ- 
ized Sept. 1, 1856, by Special act of the Legislaturé of Texas as the 
Sabine & Galveston Bay RR. & Lumber Co. The present title was 
adopted in 1859. Control by stock ownership of the company and of 
other railroad companies operating in Texas and Louisiana was ac- 
quired between 1877 and 1884 by interests which in 1884 organized 
Southern Pacific Co. The lines of these railroads formed a continuous 
route between New Orleans and El Paso, and, in conjunction with other 
Southern Pacific System lines west of El Pascoe, constituted the route 
between New Orleans and San Francisco, known now and for many 
years aS the “Sunset Route.” In addition, the properties of these 
companies comprised the line between Houston, Texas, and Denison, 
Texas, and various branch lines elsewhere in Texas and Louisiana. 
Subsequent tc 1884, the lines of the several Texas and Louisiana 
companies were extended by construction or purchase and control of 
other railroad companies in those Stztes was acquired by Southern 
Pacific Co. AS of March 1, 1927, the properties of all the railroad 
and terminal companies, then operating in Texas and Louisiana and 
solely controlled by Southern Pacific Co., except those of the El Paso 
& Southwestern RR. of Texas (operated by Southern Pacific Co.), 
were leased to the railroad company and on June 30, 1934, the prop- 
erties of such companies, except the properties of Southern Pacific 
Terminal Co. which the railroad company continues to lease, were 
consolidated with the properties of the railroad company. 

PURCHASERS—tThe several firms listed below Nave agreed, sev- 
erally and not jointly, to purchase from the company the respective 
principal amounts of the bonds set forth after their respective names. 


Series A Series C 
Kuhn, Loeb & Co. aed il: sal __........ $540,000 $1,620,000 
A. C. Allyn & Co., Inc._ : e 180,000 540,000 
Bacon, Whipple & Co.__- om : 60,000 180,000 
Baker, Watts @ Co._....._.._.____.-.- : 30,000 90,000 
Ball, Burge & Kraus___ = 30,000 90,000 
Bateman, Eichler & Co.. 30,000 90,000 
A. G. Becker & Co., Inc. 289,000 867,000 
William Blair & Co.. 100,000 300,000 
Blyth & Co., Ific.__._ _- 450,000 1,350,000 
Alex. Brown & Sons____ 100,000 300,000 
Butcher & Sherrerd___- 20,000 90,000 
Coffin & Buwrr, Inc.__ 125,000 375,000 
Cooley & Co._ 60,000 180,000 


J. M. Dain & Co.___ 30,000 90,000 
Davenport & Co.__. 30,000 


Davies & Mejia__ 30,000 
R. L. Day & Co.._____ 60,000 
Dick & Merle-Smith ___ 289,000 
R. 8. Dickson & Co., Inc. 60,000 
Dominick & Dominick __-_ 125,000 
Drexel & Co 

Eastman, Dillon & Co.__- 

Biwerthy @ Ce... _- 

Equitable Securities Corp. __ 

Estabrook & Co......_.____ 

Fahey, Clark & Co 

The First Boston Corp._____-_- 

Glore, Forgan & Co.____- 
Glover & MacGregor, Inc. 
Goldman, Sachs & 
Batiwetten &° Geico... 22 u 2 
Harriman Ripley & Co., Inc.___ 
Ira Haupt & Co. ; 
Hayden, Miller & Co.__- 
Heller, Bruce & Co.__ 
Hemphill Noyes & Co.__. 
Henry Herrman & Co.- 
Hill, Richards & Co.__. 
J. J. B. Hilliard & Son_ 
Hornblower & Weeks____ 
W. E. Hutton & Co.___- 
The fllinois Co.__ ‘ 
Johnson, Lane, Space & Co., Inc. 
Johnston, Lemon & Co.___ 
Kalman & Co., Inc.___ 

Kidder, Peabody & Co.___ 
Kirkpatrick-Péttis Co._ 
Laird, Bisseli & Meeds 
W. C. Langley & Co.__ 
Lazard Freres & Co._____ 
Lee Higginson Corp._____ 

pet Te Meret aa 

Carl M. Loeb Rhoades & Co. 

Laurence M. Marks & Co.__ 

Mellon Securities Corp.__- e 
Merrill Lynch, Pierce, Fenner & Eeene 
Merrill, Turben & Co.____ 

Minsch, Monell & Co.__ 

Morgan Stanley & Co.___ 

F. S. Moseley & Co . 

Maynard H. Murch & Co. 

Newhard, Cook & Co.____ 

YR. 2 Sa 

Pacific Northwest Co.__ 

Paine, Webber, Jackson & Curiis 

oa ye Fenn & Co.____. 
R. . Pressprich & Co.__ 
Pitmem & C6; 2.2.2. :- 
The Robinson-Humphrey Co._____ 

E. H. Rollins & Sons, Inc.__________- 
Salomon Bros. & Hutzler____- 

Seott & Stringfellow__._._____- 

Chas. W. Scranton & Co... 

Shields & Co 

William R. Staats Co.__ f 

Stein Bros. @ Boyte_.____.._.._..__.._.. 
Stone & Webster Securities Corp._....___. 
Stroud & Co., Ine 

Swiss American Corp.._....._.____ 
Tucker, Anthony & Co 

Union Securities. Corp._ 

G. H. Walker & Co._ 100,000 
Weeden & Co., ’ nas 125,000 
White, Weld & Co.-..__.__.. Rowe . 450,000 
Whiting, Weeks & Stubbs_____- 100,600 
The Wisconsin Co.___ 1€0,000 


ee wee We We a 180,000 


Calls Series A Bonds— 

The company has cailed for redemption on July 1, next, at 105 
and interest, all of its outStanding first and refunding mortgage bonds, 
series A, due Jah. 1, 1987. 

Holders may receive immediate payment at thé office of the com- 
pany in New York, N. Y., of the full redemption price, plus accrued 
interest to daté of surrénder of said bonds.—V. 163, p. 2486. 


Union Electric Co. of Mo.—Preferred Stock Awarded— 

Blyth & Co., Inc., and associates won the 130,000 shares of 
preferred stock awarded by the cothpany May 8. Theif ‘pid ‘tained 
a price of $107 a share for a 3%% dividend, less $1444 a share 


450,000 
125,000 
60,000 
180,000 
450,000 


compensation in connection with exchange of the new 
the outstanding preferred stock. ; s 

Four other bids were received at the sale. They were: White, Weld 
& Co. and Shields & Co., $106%4 for a 342% dividend, less $1.40: 
Dillon, Read & Co. Inc., 106% for a 3%% dividend, less $1.45; 
Lehman Bros., 106 for a 3.55% dividend, less $1.41; and The First 
Boston Corp., $107.46 for a 3.60% dividend, less $1.45. i 

Blyth & Co., Inc., and associates will first offer the new 314% 
preferred stock to holders of Union Electric Co. of Missouri's outstand- 
ing $5 preferred stock.—V. 163, p. 2486, 


Shares for. 


: 


United States Rubber Co.— Debentures Offered—An, 
underwriting syndicate of 79 firms headed by Kuhn 
Loeb & Co. on May 10 offered to the public $40,000,000 
2% % debentures due May 1, 1976. The debentures were 
priced at 100'2% and accrued interest from May 1. 

The offering constitutes entirely new money borrowing by the com- ° 
Pany. Proceeds will be added to general funds and used to provide 
additional working capital; to expand the company’s business through 
the development and acquisition of new linés of products; to increase 
capacity and improve manufacturing methods and equipment of the 


domestic and foregin plants engaged in the production of chemicals, ° 
textiles, rubber goods and plastics.—V. 163, p. 2202. 


United Transit Co. — Stock Offered—Mention was. 
made in our issue of April 29 of the offering by Harri- 
man Ripley & Co., Inc. and associates on April 25 of 200,-- 
000 shares ($1 par) common stock at $15 a share. These 
shares are presently outstanding and the net proceeds 
of the sale will go to certain selling stockholders. Fur- 
ther details follow: 

Transfer agent Guaranty Trust Co. of New York: Registrar Con- 
tinental Bank & Trust Co. of New York. 

SECURITIES OFFERED—The shares of common stock offered are | 
presently outstanding and are owned by Equitable Securities Corp. 
A. C. Allyn and Co., Inc. and Paul M. Davis (of Nashville, Tenn.). 

HISTORY & BUSINESS—Company is a holding company organized 
on July 7, 1945 in Delaware. Through eight subsidiaries company 
operates local transportation systems, in the following cities and . 
certain adjacent territory: Richmond, Va., Nashville, ‘Tenn,, Akron, 
Ohio, Norfolk, Va., Chattancoga, Tenn., Youngstown, O., Portsmouth, . 
Va., Springfield, Ili., Baten Rouge, La. " : , 

The subsidiaries were acquired by the company on July 31, 1945. 
Company owns directly or indirectly all the outstanding capital stock 
and funded debt of the subsidiaries. 

CAPITALIZATION 
Authorized 


Outstanding 
4% sinking fund debentures due Nov. ' 


Sere eese eee EE 
fCumulative 5 pfd. stk. ($50 par)__ 80,000 shs. 
Common stock ($1 par)__. _..... 41,120,000 shs. 800,000 shs, | 

*“Since Dec. 31, 1945, the amount of 4% sink. fund debentures due 
Nov. 1, 1960 outstanding has ben reduced to $5,800,000 through sure : 
render to the trustee of $200,000 in anticipation of the semi-annual 
sinking fund requirement due May 1, 1946. 

+Convertible on or prior to Nov. 1, 1960, into common stock at the 
rate of four shares of common stock for each share of preferred stock. | 

tOf which 320,000 shares have been reserved for conversion of the 
preferred stock. 

UNDERWRITERS—The names of the several underwriters and 
number of shares of the stock to be purchased, are as follows: 


Harriman Ripley & Co., Doolittle, Schoelikopf & 
tiie ast Cc 


*$6,000,000 
80,000 sh&.. | 


. ee Se 
Lazard Freres & Co... __ 
Smith, Barney & Co 
Lee Higginson Corp.._ 
Alex. Brown & Sons_ 
Riter & Co._____._- 10,000 
G. H, Walker & Co...--__ 10,000 
Barrow, Leary & Co....._—s—« 5,000 Nashville Securities Co.__ 

J. C. Bradford & Co 5,000 The Robinson Humphrey 
Julien Collins & Co._____ 5,000 Co. 
No. of shs. 3tifel, Nicolaus & Co., Inc. 

STATEMENT OF INCOME FIVE MONTHS ENDED DEC. 31, 1945 
Income (from subsidiary companies): 

PED thse nes cache é 

Interest 


We be ina pitubtinbealsl ules 5,000 

Clement A. Evans & Co. 
ts: ay Se 

Farwell, Chapman & Co._ 

The First Cleveland Corp. 

Gordon Meeks ; 

Kebbon, MeCormick & Co. 


27,500 
. 27,500 
15,000 
10,000 


Total income —_._..-.~- 
Total expenses ____-_~_ 
Interest on debentures Kikinnts abi 
Amortization of debt discount and expense_____.____ 


$226,667 
200,000 


Net income 
Dividends (cash) on common stock 25c per share__-__- 
Dividends on preferred stock at rate of 5% per annum 
from date of issuance , ; 


26,667 
— 


163, p. 2343. 


Vacuum Concrete Corp.—To Merge With Subsidiary— 
See Vacuum Concrete, Inc. below.—V. 157, p. 1951. 


Vacuum Concrete, Inc.—Financing Proposed—To Ac- 
quire Assets of Parent Concern— 

The stockholders have approved at a special meeting an increase in 
the company’s authorized cavitalization to 350.000 shares of $1 par 
common stock from 310,000 shares. The additional stock will be used 
to obtain working capital and for the purchase of the assets of 


Vacuum Concrete Corp., the parent company, which it is planned 
to liquidate. 


Venezuela Syndicate, Inc.—Listing— 

On May 6 the New York Curb Exchange admitted to listed dealings 
895,221 shares of capital stock, par 20 cents, of this company. The 
authorized number of shares is 2,000,000.—V. 159, p. 487. 


Vick Chemical Co. — New Stock Placed on a $1.20 
Annual Dividend Basis—Also Declares Special Year-End ' 
Dividend of 30 Cents— 

The directors on May 2 declared a quarterly dividend of 30 cents 
per share on the new $2.50 par stock created by thé 2-for-1 split 
of the old capital stock. This is @quivalent to 60 cents per share 
on the old $5 par stock, which had maintained a regular $2 annual 
rate since 1925 when it was first held by the public. 

The directors also declare a year-end special dividend of 30 cents 
per share on the $2.50 var stock, payable June 1 to holders of revord 
May 15. This payment, it was announced, is attributable to higher 
current @arnings and a year-end réstoration to profits of a portion 
of reserves set aside from previous éarnings. Such reserves, no longer 
required, were originally established to pfovide for possible war losses 
and postwar contingencies. 

CONSOLIDATED RESULTS FOR NINE MONTHS ENDED MARCH 31 


1946 1945 
Net sales __- .._.-.1...=. $33,026,410 $29,648,662 
Net earnings after charges and taxes_____ ; 3,261,873 2,524,510 
Barnings per share on 1,385,960 shares now r 

ce beta ee ee a eee can eae $2.35 $1.82 

NOTE—The foregoing earnings are sttbject to any adjustments which 
may arise in connection with renegotiation of profits on Government 
business during the current year—vV. 163, p. 1774. 


Walgreen Co.—April Sales 27.3% Higher— 
Period End. April 30— 194€—Month—1945 1946—4 Mos. —1945 


Sales $11,279,742 $8,861,369 $43,975,189 $36,887,824 
—V. 163, p. 2055. 


Walworth Co. — Debentures Offered—Paine, Webber, 
Jackson & Curtis and E. H. Rollins & Sons, Inc., headed 
an underwriting group which made a public offering 
May 10 of a new issue of $6,500,000 convertible 3%4% 
debentures, due May 1, 1976, at 103 and accrued interest. 
—V. 163, p. 2488. 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





ARIZONA 


Maricopa County, Tolleson Union 
High Sch. Dist. (P. O. 
Phoenix), Ariz. 

Bend Sale—The $150,000 school 
bonds offered for sale on May 6— 
v. 163, p. 2058—were awarded to 
Paine, Webber, Jackson & Curtis, 
of Chicago, and Kenneth A. Ellis 
& Co. of Phoenix, jointly, at a 
price of 100.014, a net interest cost 
of 1.60%, as follows: for $32,000 
maturing $8,000 Jan. 1, 1948 to 
1951, as *4s, $24,000 maturing $8,- 
000 Jan. 1, 1952 to 1954 as ls, and 
$38,000 maturing Jan. 1, $8,000 in 
1962 to 1965 and $6,000 in 1966 as 
1%s. Dated Jan. 1, 1946. Denom. 
$1,000. In addition to the above 
coupons the entire issue shall bear 
interest at the rate of 3%, from 
pee date of said bonds to Jan. 1, 

7. 


Maricopa County School Districts 
(P. O. Phoenix). Ariz. 


Bend Elections—Ihe voters of 
two districts will go to the polls 
on May 27 to pass on proposed 
bond issues as follows: $337,000 
Madison School District No. 38 
construction bonds, and $70,000 
Roosevelt School District No. 66 
improvement bonds. 


Yavapai County School District 

No. 1 (P. O. Prescott), Ariz. 

Bond Offering — Sealed bids 
will be received by William T. 
Brooks, Treasurer of the State 
Loan Commissioners, at his office 
in the Capitol Building, Phoenix, 
until 5 p.m. on June 12 for the 
purchase of $160,000 not to exceed 
3% refunding bonds being issued 
on behalf of the district. Denom. 
$1,000. Due $20,000 on July 15 
from 1947 to 1965 inclusive. In- 
terest J-J. 

At the time and place above in- 
dicated, or at a later time, the 
State Loan Commissioners will 
convene at their usual place of 
meeting within said Capitol 
Building for the purpose of con- 
sidering all bids received for the 
purchase of said bonds and to take 
such action thereon as may be 
deemed advisable. All bids must 
state the rate of interest to be 
paid. No bid for the purchase of 
said bonds at a price of less that 
the par value thereof will be 
considered and all bids must be 
accompanied by a certified or 
cashler’s check drawn on a mem- 
ber bank of the Federal Reserve 
System in an amount equal to 5% 
of the total par value of said 
bonds, said check to be drawn 
payable to the order of the State 
Treasurer. The certified or cash- 
ier’s check of the successful bid- 
der shall be retained by the State 
Loan Commissioners to be applied 
upon the purchase price of said 
bonds and shall be forfeited in 
the event such bidder does not 
take up and pay for said bonds 
immediately upon their issuance 
and delivery to such bidder. The 
State Loan Commissioners reserve 
the right to reject any and all bids 
received. Delivery of the bonds 
shall be made at the office of the 
State Treasurer in the Capitol 
rg at the City of Phoenix, 

iz. 


ARKANSAS 


Arkansas (State of ) 

Tenders Wanted—F. A. Storey, 
Jr., Secretary of Staate Board of 
Fiscal Control, will receive sealed 
tenders until 11 am. (CST) on 
May 27 for the sale to the board of 
non-interest bearing series B 
State Road District refunding 
bonds. All bonds purchased will 
be at the lowest offering prices, 
which must be less than par. The 
right of acceptance or rejection of 
all or any part of the bonds ten- 
dered is reserved. Immediate con- 
firmation will be made of accepted 


on June 1, 1946, or as soon there- 
after as the securities can be de- 
livered to the Secretary. Forms 
to be used in submitting tenders 
may be obtained, by request, at 
the office of the Board. 


Hazen Special School District, Ark. 

Bond Call—The above District 
is calling for payment at 101 and 
accrued interest, on June 1, all of 
the outstanding 242% bonds, dated 
Oct. 1, 1940, and including, with- 
out being limited thereto, bonds 
Nos. 6RB to 28RB, of it refund- 
ing bonds, and bonds Nos. 5 to 12, 
of its school bonds, said bonds be- 
ing serially due on Dec. 1, 1946 
to 1959. Holders of said bonds are 
to present them to the Commer- 
cial National Bank, Little Rock, 
on and after June 1, and said 
bonds shall cease to bear interest 
on and after date called, if funds 
for their payment are on hand 
with the paying agent. 


CALIFORNIA 


Byron-Bethany Irrigation Dist. 
(P. O. Byron), Calif. 


Bond Offering — Mary Perry, 
Secretary of the Board of Direc- 
tors, will receive sealed bids until 
1:30 p.m. on June 10 for the pur- 
chase of $275,000 third refunding 
issue bonds, not exceeding 4% 
interest. 

Dated July 1, 1946. Denomina- 
tion $1,000. Due July 1, as fol- 
lows: $10,000 in 1947 to 1955, $15,- 
000 in 1956 to 1962, and $20,000 in 
1963 to 1966. Bonds maturing in 
1961 to 1966 are callable on Jan. 1, 
1961, or on any interest payment 
date thereafter prior to their fixed 
maturity dates, as a whole or in 
part in inverse numerical order, 
from higher to lower, at not ex- 
ceeding the par value thereof and 
accrued interest to date of pay- 
ment. Bidders must specify the 
rate of interest which the bonds 
shali bear. Bidders will be per- 
mitted to bid different rates of 
interest, but the interest rate 
stated in the bid must be in a 
muitiple of %4 of 1%. Principal 
and interest payable at the office 
of the Distriet Treasurer. The 
bonds are to be issued to refund 
a like principal amount of out- 
standing bonds of the District, 
designated “Second Refunding Is- 
sue,’ dated Jan. 1, 1936, bearing 
interest at the rate of 4% per an- 
num, for the purpose of reducing 
the net interest cost to the Dis- 
trict. An election to authorize 
the issuance of the Refunding 
bonds herein offered for sale has 
been called to be held on June 3, 
1946, and the sale of said bonds 
is conditioned upon their ap- 
proval by the electors of the Dis- 
trict at said election. 


The bonds will be certified by 
the State Controller after an in- 
vestigation by the California Dis- 
tricts Securities Commission, as 
legal investments in California 
for all trust funds and for the 
funds of all insurance companies, 
banks, both commercial and sav- 
ings, trust companies, the State 
school funds and any funds which 
may be invested in county, mu- 
nicipal or school district bonds, 
and may be used as security for 
the deposit of public moneys in 
banks in said State. In the event 
that prior to the delivery of the 
bonds and the income received by 
private holders from bonds of the 
same type and character shall be 
declared to be taxable under any 
Federal income tax laws, either 
by the terms of such laws or by 
ruling of any Federal income tax 
authority or official which is fol- 
lowed by the Bureau of Internal 
Revenue or by decision of any 
Federal Court, the successful bid- 





der may, at his option, prior to 
the tender of said bonds by the 


tenders and peyment will be made ; District, be relieved of his obliga- 





tion under the contract to pur- 
chase the bonds, and in such case 
the deposit accompanying his bid 
will be returned. The legal opin- 
ion of Orrick, Dahlquist, Neff, 
Brown & Herrington, of San Fran- 
cisco, approving the validity of 
the Third Refunding Issue will be 
furnished by the District to the 
successful bidder. 


The California Municipal Sta- 
tistics Company has prepared a 
financial report in connection 
with the above bond offering. 
Copies may be obtained from the 
California Municipal Statistics 
Company at 26 O’Farrell Street, 
San Francisco, Calif. 


Ceres, Calif. 


Bond Offering—It is stated by 
George B. Brandon, City Clerk, 
that he will receive sealed bids 
until 8 p. m. (PST), on May 13, 
for the purchase of $30,000 coupon 
or registered sewer of 1946 bonds. 
Interest rate is not to exceed 6%, 
payable J-D. 
Dated June 15, 1946. Due $3,000 
from June 15, 1947 to 1956. Rate 
of interest to be in multiples of 4 
of 1%. These bonds were author- 
ized at an election held on April 
9. 1946. Principal and interest pay- 
able at the City Treasurer’s office. 
Said bonds are general obligations 
of the City, and the City Council 
thereof has power and is obligated 
to levy ad valorem taxes for the 
payment of said bonds and the in- 
terest thereon upon all property 
within the City subject to taxa- 
tion by said City (except certain 
intangible personal property, 
which is taxable at limited rates), 
without limitation of rate or 
amcunt, 


In the event that prior to the 
delivery of the bonds the income 
received by private holders from 
bonds of the same type and char- 
acter shall be declared to be tax- 
able under any Federal Income 
Tax laws either by the terms of 
such laws or by ruling of a Fed- 
eral Income Tax authority or of- 
ficial which is followed by the 
Bureau of Internal Revenue or by 
decision of any Federal Court, the 
successful bidder may, at his 
option, prior to the tender of said 
bonds by the City, be relieved 
of his obligations under the con- 
tract to purchase the bonds and in 
such case the deposit accompany- 
ing his bid will be returned. The 
legal opinion of Orrick, Dahlquist, 
Neff, Brown & Herrington, of San 
Francisco, approving the validity 
of said bonds will be furnished to 
the successful bidder without 
charge. The bonds will be awarded 
to the highest and best biader 
considering the interest rate or 
rates specified and the premium 
offered, if any. The highest bid 
will be determined by deducting 
the amount of the premium bid 
(if any) from the total amount of 
interest which the City would be 
required to pay from the date of 
said bonds to the _ respective 
maturity dates thereof, at the 
coupon rate or rates specified in 
the bid, and the award will be 
made on the basis of the lowest 
net interest cost to the City. The 
lowest net interest cost shall be 
computed between the _ dates 
aforesaid according to standard 
bond interest tables. The pur- 
chaser must pay accrued interest 
from the date of the bonds to the 
date of delivery. The City Council 
of said City reserves the right, 
in its discretion, to reject any and 
all bids and to waive any irregu- 
larity or informality in any bid. 
All bids must be unconditional 
and together with bidder’s check 
for $1,000 must be enclosed in a 
sealed envelope addressed to the 
City-Council. In addition, bidders 
are requested( but not required) 
to supply an estimate of the total 
net interest cost to the City on the 


Denom, $1,000. 





basis of their respective bids, 
which shall be considered as in- 
formative only and not binding 
on either the bidder or the City. 


Contra Costa County, Clayton 
Valley Sch. Dist. (P. O. Mar- 
tinez), Calif. 

Bond Sale—The $63,000 semi- 
ann. school bonds offered for sale 
on May 6, were awarded to the 
Bank of America National Trust 
& Savings Association, of San 
Francisco, at a price of 100.204, 
2 net interest cost of about 1.42%, 
on the bonds divided as follows: 
$16,000 as 4s, due $4,000 on July 1 
in 1947 to 1950; the remaining 
$37,000 as 1%s, due on July 1— 
$4,000 in 1951 to 1961, and $3,000 
in 1962. 

Runner-up in the biding was 
Weeden & Co., offering 100.60 for 
all bonds as 14s. 


El Centro, Calif. 


Bond Election—Guy A. Weak- 
ley, City Superintendent of 
Schools, announced recently that 
the Board of School Trustees had 
authorized a $300,000 elementary 
school bond issue proposal, to be 
voted on at an election on May 17. 


Fresno County Figarden Sch. Dist. 
(P. O. Fresno), Calif. 

Bond Offering—E, Dusenberry, 
County Clerk, will receive sealed 
bids until 10 a.m. on May 21 for 
the purchase of $30,000 school 
bonds, not exceeding 5% interest. 

Dated June 1, 1946. Denomina- 
tion $1,000. Due $5,000 in 1947 to 
1952. Principal and interest pay- 
able at the County Treasurer’s 
office. A reasonable time, not to 
exceed 10 days, will be allowed 
the purchaser for the purpose of 
determining at his own expense 
the legality of the proceedings had 
in connection with the issuance 
of said bonds, and the bonds must 
be taken up and paid for within 
five days after notice has been 
given that they are ready for de- 
livery. Enclose a certified check 
for $1,000, payable to the Board 
of Supervisors, 


Hermosa Beach, Calif. 


Bond Election Result — At the 
April 9 election the voters ap- 
proved an issue of $30,000 fire 
department apparatus bonds and 
rejected an issue of $100,000 for 
construction of new municipal 
buildings and other purposes. 


Los Angeles, Calif. 

School Bond Election Sched- 
uled—Voters will be asked at an 
election set for June 4 to pass on 
the issuance of $75,000,000 in 
bonds to be used for the purpose 
of meeting classrcom shortages in 
Los Angeles City schools, accord- 
ing to Lawrence Larrabee, Presi- 
dent of the Los Angeles Board of 
Education. 


Los Angeles County, County Sani- 
tation District No. 8 (P. O. 
Los Angeles), Calif. 

Bond Sale—The $238,000 sewer 
bonds offered for sale on May 8— 
v. 163, p. 2492—were awarded to 
Blyth & Co., of Los Angeles, and 
associates, as 1's, at a price of 
100.359, a basis of about 1.465%. 
Dated June 1, 1945. Denom. $1,000. 
These bonds are due on June 1, 
from 1946 to 1969. The next high- 
est bidder was Weeden & Co., for 
14s, at a price of 100.254. 


Los Angeles County, San Gabriel 
Sch. Dist. (P. oO. Los Angeles), 


Calif. 

Bond Offering—F. J. Moroney, 
County Clerk, will receive sealed 
bids until 10 a.m. on May 21 for 
the purchase of $450,000 not to 
exceed 5% interest school bonds. 
Dated June 1, 1946. Denom. $1,000. 
Due $25,000 each June 1 from 1948 


to 1965 incl. Principal and in- 
terest (J-J) payable at the County 
Treasurer’s ofice. Bidder to name 
a single rate of interest. A certi- 





ne 


fied check for 3% of the issue, 
payable to order of the Chairman 
of Board of County Supervisors, 
is required, 


Los Angeles County, Wiseburn Sch, 
Dist. (P. O. Los Angeles), 
California 

Bond Sale—The $200,000 semi- 
ann. school bonds offered for sale 
on May 7—v. 163, p. 2491—were 
awarded to the Bank of America 
National Trust & Savings Associa- 
tion, of San Francisco, as 14s, at 
a price of 101.084, a basis of about 
1.375%. Dated May 1, 1946. Due 
on May 1 in 1948 to 1962, incl. 
Second best bid was submitted by 
Weeden & Co., an offer of 100.666 
for 14s, 


Monterey County, Soledad Union 
Sch. Dist. (P. O. Salinas), 
Calif ornia 

Bond Offering—Emmet G. Mce« 
Manamin, County Clerk, will re- 
ceive bids until 10 a.m. on May 
13, for the purchase of $125,000 
school bonds, at not exceeding 5% 
interest. Dated June 1, 1946. De- 
nomination $1,000. Due $5,000 
June 1, 1947 to 1971. Said bonds 
will be sold for cash and at not 
less than par and accrued inter< 
est to date of delivery, and each 
bid must specify the rate of in< 
terest offered and must state that 
the bidder offers par and accrued 
interest to date of delivery, and 
state separately the premium, if 
any, offered for the bonds for 
which the bid is made, Bidders 
will be permitted to bid different 
rates of interest for different ma- 
turities of said bonds. Principal 
and interest payable at the County 
Treasurer’s office. Enclose a cer-~ 
tified check for 10% of the bonds 
bid for, payable to the Board of 
Supervisors. 

Palo Alto, Calif. 

Bond Election Planned — The 
following bonds amounting to 
$600,000 will be submitted to the 
voters at an election to be held 
sometime in June: 
$175,000 sewage plant and outfall 

sewer bonds. 

140,000 storm interceptor sewer 

bonds. 

135,000 water bonds. 

40,000 gas bonds. 

110,000 electric bonds. 


Riverside County, West Riverside 
Sch. Dist. (P. O. Riverside), 
California 

Bond Election Held— At an 
election held on May 10 the vot- 
ers passed on the issuance of 
$115,000 bonds to be used for 
school improvements. 


Santa Ana, Calif. 

Bond Offering—Wm. C. Jerome, 
City Auditor, will receive sealed 
bids until 7 p.m. on May 13, for 
the purchase of the following 
coupon bonds amounting to $1l,- 
500,000: 
$500,000 street bonds, 

300,000 sewer bonds. 

575,000 storm sewer bonds. 

125,000 storm drain bonds, 

Dated July 1, 1946. Denomina- 
tion $1,000, These bonds are due 
$75,000 on July 1, in 1947 to 
1966. Bidders to name the rate of 
interest. Principal and interest 
payable in Santa Ana. Legality 
approved by O’Melveny & Myers, 
of Los Angeles. Enclose a certi<- 
fied check for 3% of the bid. 


Santa Clara County, Cambrian 
Sch. Dist. (P. O. San Jose), 
California 

Bonds Voted — By a count of 
155 to 9, the voters of the district 
approved recently the issuance of 
$62,000 school improvement bonds. 


Siskiyou County,. Yreka Union 
Elementary School District, . 
(P. O. Yreka), Calif. 

Bond Election—An issue of 
$95,000 construction bonds will be 
submitted to the voters at the 
primary election to be held on 
May 17. 
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South Pasadena, Calif. 

Bonds Voted—At an election 
held on April 23 the voters ap- 
proved by a margin of better than 
three-to-one, the issuance of 
$550,000 school improvement 
bonds, reports the Pasadena “‘Star- 
News” of April 24. 


Tulare, Calif. 

Bonds Voted—At an election 
held on April 23 the voters ap- 
proved the issuance of $500,000 in 
bonds by a margin of about four 
to one. 

Proposition No. 1, calling for 
the issuance of $300,000 in bonds 
for replacement and improvement 
of the sanitary sewer system and 
the expansion of the sewage dis- 
posal plant, drew 641 votes, with 
139 ballots opposing the plan. 

Proposition No. 2, a $200,000 
bond proposal for the repair and 
extension of the storm sewer to 
parts of the city not now served, 
carried 600 to 175. 


Tulare County, Tulare Union High 
Sch. Dist. (P. O. Visalia), Calif. 
Bond Offering—Gladys Stewart, 
County Clerk, will receive sealed 
bids until 10 a.m. on May 14 for 
the purchase of $275,000 not to 
exceed 5% interest school bonds. 
Dated May 1, 1946. Denom. $1,000. 
Due May 1, as follows: $28,000 
from 1947 to 1951 incl., and $27,- 
000 from 1952 to 1956 incl. Prin- 
cipal and interest (M-N) jayable 
at the County Treasurer’s office. 
A certified check for 5% of the 
bonds bid for, payable to order of 
the Chairman of Board of County 
Supervisors, is required. 


Ventura County, Fillmore Joint 
Union High Sch. Dist. (P. O. 
Ventura), Calif. 

Bond Offering—L. E. Hallowell, 
County Clerk, will receive sealed 
bids until 10 a.m. on May 14 for 
the purchase of $485,000 not to 
exceed 3% interest school bonds. 
Dated June 15, 1946. Denom. 
$1,000. Due June 15, as follows: 
$50,000 from 1947 to 1955 incl., 
and $35,000 in 1956. Principal and 
interest (J-D) payable at the 
County Treasurer’s office. The 
bonds were authorized at an elec- 
tion on April 9. A certified copy 
of the abstract of the proceedings 
with reference to this issue will 
be furnished free of any cost to 
the purchaser of these bonds, but 
no legal opinion will be furnished. 
Bonds will be ready for delivery 
within 30 days after the purchaser 
approves the issue. Enclose a cer- 
tified check for 10% of bid, pay- 
able to the County Clerk. 


Yolo County, Woodland Elem. 
Sch. Dist. (P. O. Woodland), 
Calif. 

Bond Election — At an election 
on May 28 the voters will consider 
an issue of $175,000 building 
bonds. 


COLORADO 


Grand Junction, Colo. 
Bonds Voted — At an election 
held recently the voters authorized 
an issue of $150,000 Mesa College 
improvement bonds. 


Limon, Colo. 
- Bends Voted—At a recent elec- 
tion the voters approved an issue 
of $10,000 airport site purchase 
bonds. 


Walden, Colo. 

Bend Election—At an eleciion 
on May 21 the voters will consider 
an issue of $100,000 sewer, water 
and power plant improvement 
bonds. 


DELAWARE 


Newark, Del. 

-Bonds Voted—At an eleciion 
held on April 27 the voters ap- 
proved the following issues: $300,- 
000 schoo! building addition bonds 
by a count of 318 to 239, and $18,- 
000 schoo] maintenance bonds by 
a count of 292 to 187. 


Newark School District, Del. 

Bonds Voted — The following 
bonds amounting to $318,000 were 
favorably voted at the election 
held on April 24: $300,000 con- 
struction and equipment, and 


$18,000 maintenance bonds. 


| 
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FLORIDA 


Dade County (P. O. Miami), Fla. 

Bonds Authorized — The issu- 
ance of the $4,000,000 bonds was 
authorized on May 2, in two Cir- 
cuit Court orders signed by Judge 
Marshall C. Wisehart and Judge 
George E. Holt. In spite of the 
objections by Assistant State At- 
torney S. O. Carson, the order 
validating $2,500,000 in Revenue 
bonds, earmarked for the purchase 
of the International Airport from 
Pan American Airways, was 
signed by Judge Wisehart. Attor- 
ney Carson will appeal the de- 
cision to the State Supreme Court 
in order to clarify legislation 
under which the County Port 
Authority plans to operate the air- 
port. The isuance of an additional 
$1,500,000 self-liquidating bonds 
to complete construction of the 
Rickenbacker causeway to Vir- 
ginia Key and Key Biscayne was 
authorized in an order signed by 
Judge Holt. Validation of these 
bonds will not be appealed, since 
the issue is simply an extension 
of a previous issue of $4,000,000 
authorized in 1941 for construc- 
tion of the causeway. 


Dunedin, Fla. 


Authorizes Bond Exchange — 
The City Commission voted unan- 
imously at a recent meeting to 
authorize the refunding, through 
R. W. Spragins Co., of Memphis, 
and Shields & Co., New York, of 
the outstanding debt in accord- 
ance with a program previously 
agreed upon with the aforemen- 
tioned refunding agents. The plan 
calls for the issuance of $958,000 
series C, D and E refunding bonds 
and holders of the original obli- 
gations may either accept the new 
bonds in exchange or have them 
redeemed in cash. Holders of 
about $400,000 bonds have al- 
ready presented them for ex- 
change. As previously noted in 
v. 163, p. 824, the new refundings 
bear 4% intérest for the first four 
years and 3% thereafter until 
maturity in 1975. 


Escambia County Sch. Dist. No. 16 
(P. O. Pensacola), Fla. 


Bond Issuance Pending — The 
board of trustees is said to have 
submitted to the Board of Public 
Instruction a proposal calling for 
the issuance of $2,000,000 con- 
struction bonds. 


Florida (State of ) 


Prospective Local Borrowers— 
The ‘Florida Municipal Record” 
recently completed a survey of 
the postwar construction projects 
being planned by local _§sub- 
divisions in the State and, in its 
March issue, gave the following 
tabulation of projects definitely 
on the way: 

Pensacola: 
ments, 
pared. 

Milton: Water and sewer, pre- 
liminary stucies prepared. 

Chipley: Sewerage, preliminary 
studies prepared. 

Panama City: Sewerage, con- 
struction plans being prepared; 
Waterworks, preliminary studies 
completed; Bay Front, prelimin- 
ary studies completed; Paving, 
preliminary studies completed. 

Tallahassee: Water and sewers, 
construction contracts awarded; 
Electric, construction contracts 
awarded; Gas, plans and specifica- 
tions complete; Incinerator, plans 
and specifications complete. 

Live Oak: Sewerage and drain- 


General 
preliminary 


improve- 
studies pre- 


age, preliminary studies com- 
pleted. 

Lake City: Waterworks, com- 
pleted and in operation this 
month, 

Jacksonville: Electric, prelim- 
inary studies underway; Water, 


preliminary studies underway. 
Jacksonville Beach: Water, pre- 
liminary studies completed; Sew- 
er, preliminary studies completed. 
Green Cove Springs: Sewer, 
plans and specifications prepared. 
Starke: Sewer, contracts award- 
ed. 
Gainesville: Electric and water, 
contracts awarded. 








Ocala: Sewer, plans and specifi- 
cations being prepared. 

St. Augustine: Water and sewer, 
plans and _ specifications being 
prepared. 

Datona Beach: Water and sewer, 
plans and specifications prepared. 

DeLand: Water, plansand specifi- 
cations being prepared; Sewer. 
under construction. 


Orlando: Sewer, plans and spe- | 


cifications prepared. 

New Smyrna: Water, under con- 
struction. 

Melbourne: Water and sewer, 
plans and specifications being pre- 
pared. 

Lake Wales: Sewers, prelimin- 
ary completed. 

Wauchula: Electric, preliminary 


completed; Water, plans and 
specifications being prepared; 
Sewer, preliminary completed. 
Bartow: Electric, under con- 
struction.. 

Tampa: Sewers, preliminary 
completed. 


St. Petersburg: Sewers, plans 
and specifications prepared. 

Cocoa: Water and sewer, pre- 
liminary completed. 

Vero Beach: Electric, prelimin- 
ary completed. 

Fort Pierce: Sewer, plans and 
specifications being prepared. 

Bradenton: Water, plans and 
specifications being prepared. 

Sarasota: Water, plans and 
specifications being prepared; 
Sewer, plans and _ specifications 
being prepared. 

Belle Glade: Water, under con- 
struction. 

Pahokee: Water and Sewer, pre- 
liminary completed. 

South Bay: Water, plans and 
specifications being prepared. 

Miami: General improvements, 
plans and specifications prepared. 

Miami Beach: General improve- 
ments, construction under way. 

Dania:Water, preliminary com- 
pleted. 

Hollywood: Sewer and drain- 
age, preliminary completed. 

Ft. Lauderdale: Water, 
construction. 

Ft.. Myers: Sewers, under con- 
structicn. 

Delray Beach: Water, under 
construction; Sewers, preliminary 
studies completed. 


Leon County School District No. 1 
(P. O. Tallahassee), Fla. 
Bonds Voted An issue of 
$750,000 improvement bonds was 
favorably voted at the election 
held on April 30. 


Marion County, Ocala Sch. Dist. 
(P. O. Ocala), Fla. 

Bond Election—At an election 
on May 31 voters of the district 
will consider an issue of $350,000 
bonds in connection with a $450,- 
000 project. 


Volusia County Sch. Dists. (P. O. 
Daytona Beach), Fla. 


Bond Elections—Elections may 
be held in the present month on 
the following bond issue propo- 
sals: $500,000 Daytona Beach School 
District; $100,000 Seabreeze School 
District No. 41; $50,000 Seville 
Schcol Disirict. 


GEORGIA 


Albany, Ga. 

Bonds Sold The Albany 
“Herald” of April 25 reported that 
the city awarded on April 23 an 
issue of $600,000 2% school and 
sewerage bonds to a group com- 
posed of the Citizens & Southern 
Bank of Atlanta, the First State 
Bank of Albany, and the Albany 
Clearing House Association, at a 
price of 107.45, contingent upon 
approval of the bonds by the 
voters of the city at an election 
to be held on May 13. Of the total 
sum awarded tentatively, $150,000 
will be used for a Negro high 
school, and $450,000 will be ex- 
pended for an adequate drainage 
system for the city. 


under 


Decatur, Ga. 
Purchasers—In connection with 
the award of the $600,000 2% 
bonds on April 25 to the Trust 
Company of Georgia, of Atlanta, 
reported here on May 6—v. 163, 
p: 2493—we are now informed 





that the following were associated 
with the above named company 
in the purchase: Brooke, Tindall 
Company; Citizens & Southern 
National Bank; Courts & Com- 
pany; Celment A. Evans Company; 
J. H. Hilsman & Company, Inc.; 
Johnson, Lane, Space & Company; 


Milhous, Martin, McKnight & 
Company; Norris & Hirshberg, 
Inc.; Robinson Humphrey Com- 


pany, and Wyatt, Neal, Waggoner 
Company. 


Georgia State Ports Authority 
(P. O. Savannah), Ga. 

Proposed Financing At a 
meeting on May 14, members of 
the authority will take up the 
question involving the method of 
disposing of the $15,000,000 bonds 
to be issued in connection with 
the construction of new port ter- 
minals at Savannah and Bruns- 
wick. A syndicate of investment 
houses has reportedly offered to 
participate in underwriting of the 
projected bonds. 


ILLINOIS 


Chicago, Ill. 

Certificate Offering Revised — 
Official announcement is made of 
a change in the provisions of sale 
of the $2,500,000 not to exceed 
1-34% interest water works sys- 
tem certificates of indebtedness to 
be awarded on May 17. Bidder is 
required to name a single rate of 
interest on the issue, expressed in 
a multiple of %4 of 1%. 


Chicago Sanitary District, Ill. 

Warrant Call—Frank O. Birney, 
District Treasurer, calls for pay- 
ment on May 7, issue of 1945, cor- 
porate tax anticipation warrants 
A-26 to A-189, dated Oct. 18, 1945, 
for $5,000 each. Holders of said 
warrants should present same for 
payment at the District Treas- 
urer’s office. Interest ceases on 
daie called. 


Cook County (P. O. Chicago), Ill. 
Warrants Called —It is stated 

by Victor L. Schlaeger, County 

Treasurer, that the following 1945 

tax warrants are called for pay- 

ment: 

Corporate, Nos. 21 to 53 ($100,- 
000 denomination). 

Corporate, Nos. 54 to 93 ($25,000 
denomination). 

Highway, Nos. 9 to 20 ($50,000 de- 
nomination). 

Interest accrued on the above 
warrants will terminate on May 
15. Money for the payment of 
said warrants is available and wih 
be paid on presentation throu 
any bank or to the County 
Treasurer. 


Des Plaines Park District (P. O. 
Des Plaines), Ill. 

Bond Election — It is stated by 
W. J. Henrich, City Clerk, that at 
an election scheduled for May 13 
the voters will pass on the issu- 
ance of $125,000 park improve- 
ment bonds. 


Dixon Park District, Ill. 
Bond Election—At an election 
on June 18 the voters will con- 
sider an issue of $129,500 swim- 
ming pool construction bonds. 


East St. Louis School District 
No. 189, Iil. 

Bond Issue Details— The $1,- 
300,000 14%% construction bonds 
approved at the April 13 election 
will be dated Jan. 1, 1947 and 
mature $100,000 annually on Jan. 
1 from 1948 to 1960 incl. Interest 
J-J. 


Elmwood Park, Ill. 

Bonds Voted—At a recent elec- 
iion the voters approved the issu- 
ance of $625,000 bonds to con- 
struct a new school in the village. 
At the same time approval was 
given to the issuance of $42,000 
site purchase bonds. 


Hebron, Ill. 


Bonds Sold—The $10,000 sew- 
age improvement bonds author- 
ized at the May 1 election have 
been sold, as 2s. 


Lake County School District No. 
107 (P. O. Highland Park), Ill. 


tion, will receive sealed bids 
until 7:30 p.m. on May 14, for the 
purchase of $100,000 school cou- 
pon bonds to bear not exceeding 
142% inierest. 

Dated May 1, 1946. Denomina- 
tion $1,000. Due $25,000 Nov. 1, 
1949 to 1952. Rate of interest to 
be in multiples of % or one-teffth 
of 1%. No split rates will be 
considered. Payable from ad 
valorem taxes without limitation 
as to rate or amount. Register- 
able as to principal only. Prinei- 
pal and interest payable at the 
Northern Trust Co., Chicago. No 
bids will be considered offering 
to pay less than the par value of 
said bonds, plus accrued interest 
to date of delivery, and the award 
of said bonds will be made on the 
basis of the lowest net interest 
cost to the District. Comparison 
of the lowest net interest cost as 
a basis for the award will be made 
by taking an aggregate of intér- 
est at the rate named over the 
life of the bonds and deducting 
therefrom the permium, if any, 
specified in the bid to determine 
the net interest cost to the Dis- 
trict. The Disirict will furnish the 
approving opinion of Chapman & 
Cutler, of Chicago, without cost 
to the successful bidder. The sue- 
cessful bidder will be required to 
furnish the necessary printed 
bonds. Enclose a certified cheek 
for $2,000, payable to the School 
Treasurer. 


Le Roy Township (P. O. 
Sharon), Iil. 
Bonds Defeated—An issue of 
$55,000 road construction bonés 
was defeated at the election held 
on April 27. 


Millstadt School District 
No. 166, Ill. 
Bonds Voted—At a recent elee- 
tion the voters authorized an isswe 
of $37,500 gymnasium-auditorium 
bonds. 


Mount Sterling, lil. 

Bonds Voted—At a recent elee- 
tion the voters of Mount Sterling, 
Ripiey and Timewell townships 
are said to have approved by a 
large majority the issuance of 
$292,000 bonds for the construe- 
tion of a community high school. 


Randolph County Road Dists. 
(P. O. Chester), Ill. 

Bonds Purchased—The follow- 

ing bonds amounting to $204,500 

were purchased recently by Bar- 

cus, Kindred & Co., of Chicago: 

$60,000 Road ‘District No. 2, 234% 
bonds. 

65,000 Road District No. 3, 254% 
bonds. 

50,000 Road District No. 6, 234% 
bonds. 

29,500 Road District No. 10, 3% 
bonds. 

Dated March 1, 1946. Legality 

approved by Charles & Trauer- 

nicht, of St. Louis. 


Robinson, Ill. 
Bonds Sold—J. R. Howard, City 
Clerk, has announced that the 
$70,000 street improvement bonds 
have been sold. These bonds were 
authorized at the election held 
on April 23. 


Rockford Sanitary District, Ill. 
Bond Issuance Indefinite—Issu- 
ance of the $1,500,000 sanitary 
sewer and disposal plant bonds 
authorized at the April 9 election 
is not likely to be made in the 
near future. 


Zion School District No. 6, Ill. 
Bond Election—At an election 
on May 13 the voters will consider 
an issue of $500,000 school bwila- 
ing bonds. 


INDIANA 


Gary, Ind. 

Bond Sale—An issue of $84,- 
441.68 judgement funding boré@s 
was awarded on May 6 to Halséy, 
Stuart & Co., Chicago, as 14s. 
at a price of 100.777, a basis of 
about 1.187%. Dated May 1, 1946 
and due Nov. 1, 1959. 


Indianapolis. Ind. 





Bond Offering—J. R. Kieding, 
Secretary of the Board of Educa 





Bond Ordinance Passed — On 
-April 15 the Common Council 
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passed an ordinance calling for 
the issuance of $295,000 police and 
fire department bonds, not ex- 
ceeding 4% interest. Date June 
1, 1946. Denom. $1,000. These 
bonds are due as follows: $8,000 
July 1, 1947, and $7,000 Jan. and 
July 1, 1948 to Jan. 1, 1968. 


Sullivan School City, Ind. 

Bona Ofiering —H. W. Bran- 
stetter, Secretary of Board of 
School Trustees, will receive 
sealed bids until 4 p. m. on June 
6 tor the purchase of $26,000 not 
to exceed 2% interest building 
bonds. Dated June 15, 1946. 
Denaom. $1,000. Due $2,000 July 1, 
1949, and $3,000 Jan. 1 and July 1 
from 1950 to 1953 incl. Interest 
J.-J. Bidder to name a single rate 
of interest, expressed in a multi- 
ple of % of 1%. Said bonds are 
direct obligations of the School 
City, payable out of unlimited ad 
varolem taxes to be levied and 
collected on all of the taxable 
property in the School City. The 
opinion of Ross, McCord, Ice & 
Miller, of Indianapolis, will be 
furnished to the successful bidder 
at the expense of the School City. 
No conditional bids will be con- 
sidered. Enclose a certified check 
an $1,000, payable to the School 

ity. 


Vernon Township School Town- 
ship (P. O. Fortviile), Ind. 

Sond Sale—lIt is stated by Trus- 
tee Horace E. Wise that $50,000 
construciion bonds were awarded 
recently to the City Securities 
Corp. of Indianapolis. Dated Aug. 
15. 1945. Due $3,000 on Jan. 1 
and $2,000 on July 1, in 1947 to 
1956, incl. 


West Lafayette, Ind. 

Bond Offering—Charles H. Min- 
ers, City Clerk-Treasurer, will re- 
ceive sealed bids until 2 p.m. 
(DST) on May 17, for the pur- 
chase of $16,500 issue of 1946, 
equipment bonds, to bear not ex- 
ceeding 3% interest. 


Dated May 15, 1946. Denom- 
ination $500. Due $1,500 July 1, 
1947 .o 1957. Rate of interest to 
be in multiples of % of 1%, and 
not more than one rate shall be 
named by each bidder. No bids 
for less than par and accrued in- 
terest. The bonds will be the 
direct obligations of the City pay- 
able out of unlimited, ad valorem 
taxes to be levied and collected 
on all of the taxable property in 
the City. The opinion of Ross, 
McCord, Ice & Miller, of Indian- 
apolis, approving the legality of 
said bonds will be furnished to 
the successful bidder at the ex- 
pense of the City. No conditional 
bids will be considered. Enclose 
a certified check for. $500, payable 
to the City. 


Wright Township School Town- 
ship (P.O. Midland ), Ind. 

Bond Sale—The $10,000 build- 
ing improvement bonds offered 
for sale on May 3—v. 163, p. 2345 
—were awarded to Fox, Reusch & 
Co., of Cincinnati, as 154%, at a 
prtee of 100.54, a basis of about 
1.65%. Dated May 1, 1946. Denom. 
$500. These bonds are due $500 
on July 1, 1947, and Jan. and July 
1, 1948 to Jan. 1, 1957. The next 
highest bidder was Doyle, O’Con- 
ner & Co., for 2%s, at a price of 
100.27. 


Second highest offer was a bid 
of 100.03 for 154s, tendered by the 
City Securities Corp. of Indianap- 
olis, followed by Doyle, O’Con- 
nor & Co., bidding 100.27 for 2™%s. 


Cedar County (P. O. Tipton), lowa 

Bond Sale Details—The amount 
of funding bonds recently sold to 
local banks, as 2s, was $195,000, 
not $150,000 as was stated in v. 
163, p. 2493. The county sold the 
bonds at a price of par and they 
mature Dec. 1, as follows: $5,000 
in 1946; $15,000 from 1947 to 1958 
incl., and $10,000 in 1959. 


Cedar Rapids, lowa 
Bond Offering—lIt is stated by 
Walter E. Miller, City Treasurer, 
that he will receive both sealed 
and open bids until May 20, at 


10 a.m., for the purchase of $40,- 
000 sewer bonds. Dated May l, 
1946. Due May 1, as follows: $1,- 
000 in 1947 to 1949, $7,000 in 1950, 
and $10,000 in 1951 to 1953. Bid- 
ders should specify the rate of in- 
terest, but no award will be made 
on any bid of less than par and 
acerued interest. Principal and 
interest payable at the City Treas- 
urer’s office. The approving 
opinion of Chapman & Cutler, of 
Chicago, will be furnished. En- 
close a certified check for 2% of 
the amount of the bonds. 


Clinton Independent Sch. Dist., 
lowa 

Bends Unsold —N’'o action has 

been taken with regard to sale 

of the $920,000 school construc- 

tion bonds authorized at the 
March 11 election. 


Galt, lowa 
Bonds Sold—The $1,800 water 
works bonds offered for sale on 
Jan. 7, were sold recently to Mr. 
John Poolman, of Clarion, as 3s, 
at a price of par. These bonds 
are due in 12 years. 


Harlan, lowa 

Bond Sale Details—The $12,000 
1%% swimming pool refunding 
bonds purchased by Shaw, Mc- 
Dermoit & Co., of Des Moines, as 
previously noted in these columns, 
were sold at a price of par and 
mature Nov. 1, as follows: $2,000 
in 1947 and 1948; $1,000, 1949; 
$2,000, 1950 to 1952 incl.; and 
$1,000 in 1953. 


Manchester Independent School 
District, lowa 

Bend Election Planned—An is- 

sue of $136,000 construction bonds 

will be submitted to the voters at 

an election to be held in the near 

future. 


New London Consolidated School 
District, lowa 

Bonds Voted—At a recent elec- 

tion the voters authorized an is- 

sue of $4,500 athletic field bonds. 


New Providence, lowa 
Bonds Sold — The following 
water system construction bonds 
‘amounting to $18,000 have been 
sold: 


$12,000 revenue bonds. 
6,000 general obligation bonds. 


The above bonds were author- 
ized at the election hetd on Feb. 14. 


Seranton School District, lowa 
Bonds Defeated— An issue of 
$95,000 construction and equip- 
ment bonds was defeated at the 
election held on March 11. This 
issue will be resubmitted to the 
vo.ers in the near future. 


KANSAS 
Baxter Springs, Kan. 

Bonds Voted and Defeated — 
An issue of $60,000 swimming pool 
bonds was favorably voted at the 
election held on April 2. At the 
same time the $60,000 airport 
bonds were defeated. 


Jetmore, Kan. 
Bond Election—At an election 
on May 14 the voters will con- 
sider an issue of $70,000 electric 
power and water plant bonds. 


Russell, Kan. 
Bond Voted—At a recent elec- 
tion the voters authorized the fol- 
lowing bond issues: $183,000 water 
system improvement, $100,000 fil- 
tration plant, and $67,000 dam 
construction. 


KENTUCKY 


Breathitt County (P. O. 
Jackson), Ky. 

Bond Cali—W. L. Knuckles, Jr., 
State Local Finance Officer, calls 
for payment on June 1, at the 
Citizens Fidelity Bank & Trust 
Co., Louisville, 4% road and 
bridge refunding bonds, Nos. 30 to 
34, dated June 1, 1941. Imierest 
ceases on date called. 


Calloway County (P.O. 
Murray), Ky. 

Bend Call—W. L. Knuckles, Jr., 
State Local Finance Officer, calls 
for payment on June 1, road and 
bridge bonds Nos. 26 to 30, dated 
March 1, 1941, at the Citizens 
i Bank & Trust Co., Louis- 
ville. 





cost of 1.59%, 





Owen County (P. O. Owenton), 
Kentucky 
Bond Call—W. L. Knuckles, Jr., 
State Local Finance Officer, calls 
for payment on June 1, 5% road 
and bridge refunding bonds, Nos. 
41 to 52, dated March 1, 1941. 
Present bonds for payment at the 
Central Hanover Bank & Trust 
Co., in New York City. Interest 
ceases on date called. 


Stanford, Ky. 

Bond Call — Powell Withers, 
City Clerk, calls for payment on 
June 1, all outstanding 3%% 
sewer revenue bonds, issued under 
date of Dec. 1, 1938. Said bonds 
with all unpaid coupons duly at- 
tached should on June 1, be pre- 
sented at said bank, whereupon 
the city will pay to the owners 
and holders thereof the face 
amount of each bond together 
with interest accrued to redemp- 
tion date. Interest ceases on date 
called. 


Bend Sale—It is stated by 
Powell Withers, City Clerk, that 
the $38,000 2°%4% semi-annual 
sewer revenue bonds were award- 
ed on May 2 to the Bankers Bond 
Co., Almstedt Bros. both of Louis- 
ville, and the Security Bond Co., 
of Lexington, jointly. 


Webster County (P. O. 
Dixon), Ky. 

Bond Sale Details—The $51,000 
revenue bonds recently purchased 
by the Bankers Bond Co., of Louis- 
ville, as noted in v. 163, p. 2345, 
were sold at a price of 103, as 
follows: $15,000 2% courthouse 
bonds, due from 1947 to 1951 incl., 
and $36,000 2%,% courthouse 
bonds, maturing from 1952 to 1963 
inclusive. 


LOUISIANA 


Bossier City, La. 

Bond Election — The following 
bonds amounting to $817,000 will 
be submitted to the voters. at»the- 
election to be held on June 4: ” 
$208,000 street improvement and 

construction bonds. 

180,000 water mains and lines 
bonds. . 
300,000 sewers and sewage dis- 

posal plant bonds. 
45,000 public library bonds. 
60,000 fire stations bonds. 
24,000 various improvements 
bonds. 


Caleasieu Parish, Lake Charles 
School District (P. O. Lake 
Charles), La. 

Bond Election—At an election 
on May 24 voters will consider an 
issue of $750,000 school construc- 
tion bonds. 


Lake Charles, La. 

Bond Eleetion — At an election 
on May 24 the voters will be 
asked to authorize an issue of 
$750,000 sewage bonds. 


Lincoln Parish School Districts 
(P. O. Ruston), La. 

Bond Offering — The Super- 
intendent of the Parish School 
Board will reeeive sealed bids 
until May 20 for the purchase of 
the following $145,000 4% bonds: 


$90,000 Simsboro School District 
No. 3 bonds. 

55,000 Choudrant School District 
No. 6 bonds. 


Dated April 1, 1946. These bonds 
are due on April 1, 1948 to 1966. 


Plaquemine, La. 


Bend Sale Details—The $250,000 
gas system revenue bonds awarded 
on April 9 to the Iberville Trust 
& Savings Bank, of Plaquemine— 
v. 163, p. 2060—were sold at a 
price of 100.045, a net interest 
as follows: For 
$164,000 maturing April 1, $2,000 
in 1948 to 1950, $13,000 in 1951 to 
1953, $14,000 in 1954 to 1956, $15,- 
000 in 1957 to 1959, $16,000 in 1960 
and 1961, as 134s, $67,000 matur- 
ing April 1, $16,000 in 1962, $17,- 
000 in 1963 to 1965, as 144s, and 
$19,000 maturing April 1, 1966, as 
1%s. Interest A-O. 


MAINE 


Aubarn, Me. 
Notes Offered—Bids were re- 
ceived until 5 p.m. on May 10, by 





Bernol B. Allen, City Manager, 
for $225,000 tax anticipation notes. 
Denomination $25,000. Dated May 
15, 1946. Due on Dec. 2 1946. 
Payable at the Merchants Na- 
tional Bank of Boston. 


Portland, Me. 

Note Offering — John R. Gil- 
martin, City Treasurer, will re- 
ceive sealed bids until noon 
(DST) on May 13 for the purchase 
at discount of $800,000 notes issued 
in anticipation of 1946 tax collec- 
tions. Dated May 15, 1946 and due 
Oct. 7, 1946. Payable at the First 
National Bank of Boston, or at the 
Central Hanover Bank &-: Trust 
Co., New York City. Legality to 
be approved by Ropes, Gray, Best, 
Coolidge & Rugg of Boston. 


MARYLAND 


Baltimore, Md. 

Bond Offering—lIt is stated by 
John J. Ghinger, City Register, 
that the Commissioners of Fi- 
nance will receive sealed bids un- 
til noon (EST), on May 15, for 
the purchase of $650,000 coupon 
harbor bonds. Denomination $1,- 
000. Dated Jan. 1, 1946. Due on 
July 1 as follows: $22,000 in 1947 
to 1966, and $21,000 in 1967 to 
1976. Registered as to principal 
only. Principal and interest pay- 
able in Baltimore. Bidders are 
required to name in their bids the 
rate of interest to be paid on the 
bonds. The rate must be a mul- 
tiple of 4% of 1%. All bids shall 
be for the entire issue and shall 
name but one rate of interest. 
Bids must name a price for each 
$100 with accrued interest to date 
of settlement. No bid of less than 
par and accrued interest will be 
considered. The approving legal 
opinion of Wood, Hoffman, King 
& Dawson, of New York City, 
will be furnished the successful 
bidder or bidders without cost. In 
the event that prior to the deliv- 
ery of the above-described secur- 
ities, there is amy Federal legisla- 
tion enacted affecting their tax 
status, the successful bidder may, 
at his election, be relieved of his 
obligation to purchase the secur- 
ities, in which event the deposit 
accompanying his bid will be re- 
turned. Enclose a certified check 
for 2% of the par value of the 
bonds, payable to the Mayor and 
City Council. 


MASSACHUSETTS 


Brockton, Mass. 

Bend Offering—Leo V. Clancy, 
City Treasurer, will receive bids 
until 11 a.m. (DST) on May 13 
for the purchase of $330,000 cou- 
pon or registered bonds, divided 
as follows: 


$130,000 surface draimage and 
sewer bonds. Due $13,000 on 
April 1 from 1947 to 1956 incl. 

120,000 deficiency bonds. Due 
$24,000 on April 1 from 1947 
to 1951 inclusive. 


80,000 macadam pavements 
bonds, Due $16,000 on April 1 
from 1947 to 1951 inclusive. 


Ali of the bonds are dated April 
1, 1946. Denomination $1,000. Bid- 
der to name the rate of interest, 
expressed in multiples of % of 
1%. Principal and interest (A-O) 
payable at National Shawmut 
Bank of Boston. Legal opinion of 
Ropes, Gray, Best, Coolidge & 
Rugg of Boston will be furnished 
the successful bidder. 


Centerville-Osterville Fire District 
(P. O. Osterville), Mass. 


Bond Sale — The $75,000 water 
bonds offered for sale on May 2 
were awarded to Paine, Webber, 
Jackson & Curtis, and Robert 
Hawkins & Co., both of Boston, 
as 1%s, at a price of 101.261, a 
basis of about 1.147%. Dated May 
15, 1946. Denomination $1,000. 
These bonds are due $5,000 May 
15, 1947 to 1961. 


Malden, Mass. 


Note Sale—The issue of $500,000 
notes offered May 7 was awarded 
to the Malden Trust Co., Malden, 
at 0.46% discount. Dated May 7, 
1946 and due $250,000 on Nov. 19, 
1946, and on Jan. 21, 1947. The 
Second National Bank of Boston, 





next highest bidder, named a rate 
of 0.467%. Rates specified in 
other bids ranged from 0.47% to 
0.502%. 


Medford, Mass. 

Bonds Authorized—At a recent 
session of the Board of Aldermen 
a resolution was passed calling 
for the issuance of $500,000 in 
bonds to be used for a street re- 
pair and construction program. 


Southwick, Mass. 

Bond Sale—The $140,000 bonds 
offered May 8 were awarded to 
the First National Bank of Boston, 
as 1%s. at a price of 100.94, a 
basis of about 1.13%. Sale con- 
sisted of: 


$100,000 water mains bonds. Due 
May 1, as follows: $7,000 from 
1947 to 1956 inclusive, and 
$6,000 from 1957 to 1961 inel. 

40,000 town building bonds. Due | 
$2,000 on May 1 from 1947 to 
1966 inclusive. 


All of the bonds are dated May 
1, 1946. Principal and interest 
payable at the First National Bank - 
of Boston. Legality to be approved 
by Ropes, Gray, Best, Coolidge & 
Rugg of Boston. Other bids, also 
for 1%s; Paine, Webber, Jackson 
& Curtis, and Robert Hawkins & 
Co., jointly 100.913; Lee Higginson 
Corp., 100.857; W. E. Hutton & 
Co., 100.70. 


Winchester, Mass. , 
Nete Sale—The $100,000 reve-— . 
nue notes offered for sale on May 
2 were awarded to the Second 
National Bank, of Boston, at a rate 
of 0.40%. These notes are due on - 
Nov. 16, 1946. Other bidders were 
as follows: 
Bidder 
First National Bank, 
Boston 
National Shawmut Bank, 
Boston 
Winehester National Bank, 
Winchester 


Price Bid 


Note Sale — The $75,000 tem- -—— 


porary notes offered for sale -on - 
May 9 — v. 163, p. 2494 — were - 
awarded to the Second National 
Bank, of Boston, at a rate of 
0.427%. Dated May 1, 1946. These 
notes are due on Nov. 15, 1946. 
The next highest bidder was the ' 
Merchants National Bank, Boston, 
at a rate of 0.43%. 


MICHIGAN 


Bloomfield Township Fractional 
School District No. 6 (P. O. 
Birmingham ), Mich. 

Bond Call — The township has 
announced its intention to redeem 
on June 1, 1946, at par and ac- 
crued interest, refunding bonds 
Nos. 53 to 56, dated June 1, 1939, 
maturing on June 1 in 1951 and 
1952, and optional. Bonds should ° 
be presented for payment to the 
Community National Bank of ~~ 
Pontiac. 


Cadillac, Mich. 


Bends To Be Issued The 
$300,000 water plant purchase — 
self-liquidating bonds approved at 
the April 16 election have yet to 
be sold. 


Ecorse Township Sch. Dist. No. 8 
(P. O. Route No. 1, Wyandotte), - 
Michigan 
Bond Offering — Chester 


B. . 
Chormann, District Secre-ary, will 
receive sealed bids until 8- p.m. 
(EST) on May 23 for the purchase , 
of $30,000 not to exceed 2% inter- . 


est school bonds. Dated June 1, . 
1946. Denom. $1,000. Due $6,000 — 
on March 1 from 1947 to 1951 inel. 

Principal and interest (M-S) pay- 
able at the National Bank of Wy- 
andotte. Rate of in‘erest to be 
expressed in a multiple of % of - 
1%. The School District is au- 
thorized and required by law to . 
levy upon all the taxable property 
therein such ad valorem taxes as , 
may be necessary to pay the bonds . 
and interest thereon, within the 
limitation prescribed by Section 
21, Article X, of the Michigan 
Constitution and the Michigan 
Property Tax Limitation Act. The 
District authorized an increase in 
the tax limitation to 2.4% of as- 
sessed valuation for the years 
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1946 to 1950, both inclusive at an 


- election held April 8, 1946. 


Bids 


- Shall be conditioned upon the un- 


qualified opinion of purchaser’s 


- attorney, approving the legality of 


“4. 





were awarded to McDonald-Moore | 


& Co., of Detroit, at a price of 
100.022, a net interest cost of 
about 1.94%, as follows: $12,000 
maturing $2,000 May 1, from 1947 


the bonds. The cost of such opin- | to 1952 as 2s, and $4,000 maturing 
i0n and of ihe printing the bonds | $2,000 May 1, 1953 and 1954 at 
shall be paid by the purchaser.|1°%4%. Dated May 1, 1946. De- 
Enclose a certified check for 2% | nomination $1,000. Interest pay- 


of the par value of tie bonds, pay- j|able M-N. 


able to the District Treasurer. 


Erin and Lake Townships Frac- 
tional Sch. Dist. No. 5 (P. O. 
Fraser), Mich. 

Bond Call—tThe district has is- 


' 
| 


sued a call for payment on June | 


1946, at par and accrued in- 


‘ terest, various numbered 1941 re- 


’ funding bonds, dated Nov. 1, 


1941 
and due Dec. 1, 1967. Bonds should 
be presented for payment to the 
Detroit Trust Co., Detroit. 


Harrison Township (P. O. Mount 


Clemens), Mich. 
Bond Offering Ralph E. 
Beaufait, Township Clerk, will re- 
ceive sealed bids until 7:30 p.m. 


. on May 13 for the purchase of the 


- following water 


coupon bonds 


- amounting to $28,900, not exceed- 
. ing 5% interest: 


a ¢ - 


$16,450 Spec. Assmt: Dist. No. 10 
bonds. Due $4,000 June 1, 
1948 to 1951, and $450 May 1, 


1952. 
12,450 Spee. Assmt. Dist. No. 9 
bonds. Due. $4,00 June . 1, 


1948, $3,000 June 1, 1949 and 
1950, $2,000 June 1, 1951, and 
$450 May 1, 1952. 


Dated June 1, 1946. Denomina- 


. tions $1,000 and $450. Principal 
. and interest payable at the First 
. National Bank, Mount Clemens. 


Rate of interest to be in multiples 
of.% of 1%. The bonds are issued 


* pursuant to the provisions of Act 
‘ No. 116, Public Acts of Michigan 
for 1923, and amendments thereto, 


and the principal of said bonds 


~ and the interest thereon are pay- 


*sessments levied for the 


able solely from the special as- 
retire- 
ment thereof. The bonds shall be 
awarded to the bidder whose bid, 
produces the lowest interest cost 
to the Township after deducting 
the premium offered, if any: In 


. determining the net interest cost, 
- interest on premium will not be 
_ considered as deductible and in- 
_ terest on bonds will be computed 


from June 1, 1946, to the respec- 


- tive maturity dates. Bids shall be 
~ conditioned upon the unqualified 
_ opinion of Miller, Canfield, Pad- 
_dock & Stone, of Detroit, approv- 


ing the legality of the bonds. The 


_ cost of such opinion shall be paid 
_ by the Township. The purchaser 
shall pay the cost of printing the 


' bonds. 


Enclose a certified check 
for 2% of the par value of the 
bonds, payable to the Township 


- Treasurer. 


- City Clerk, will 


Melvindale, Mich. 
Tenders Wanted—lIrene Coogan, 
receive sealed 
tenders until 7:30 p.m. (EST) on 


- May 15 for the purchase of cer- 


tificates of indebtedness. Offerings 
should remain firm for two days. 
Mt. Clemens, Mich. 


Bond Offering Scheduled—tThe 
following report on a proposed 
bond ‘sale of major size by the 


. above city is taken from the De- 
: troit “News” of April 29: 


Mr. Clemens will ask for bids 


) June 5 on $800,000 of revenue 
. bonds to finance a municipal sew- 
~ age disposal plant and interceptor 


drains. 
Joseph H. Matthews, City Clerk, 
said legal notice of intention to 


‘ issue the bonds has been given 
. and that several firms have sig- 
‘ nified interest in them. 


He believes that a favorable 


' bond market, the city’s steady re- 


. duction of 


its water bond debt. 


‘and the fact that the proposed 
- issue will be backed by revenues 
~ direct from sewer rates will per- 
“mit obtaining a favorable inter- 
- est rate. 


Oakland Township Sch. Dist. 
No. 2 (P. O. R. No. 2), Mich. 


Bond Sale—The $16,000 refund- 


‘ ing of 1946 bonds offered for sale 


_on April 


30—v. 163, p. 2346— 


Portage Township Sch. Dist. (P. O. 


R. R. No. 6, Kalamazoo), Mich. 

Bond Offering — Paul Romence, 
District Secretary, will receive 
sealed bids until 7 p.m. (CST) on 
May 13 for the purchase of $100,- 
000 not to exceed 3% interest cou- 
pon school bonds. Dated April 1, 
1946. Denomination $1,000. Due 
April 1, as follows: $15,000 in 1947 
and 1948; $20,000 in 1949, and 
$25,000 in 1950 and 1951. Bonds 
maturing in 1951 are optional on 
April 1, 1950. Principal and in- 
terest (A-O) payable at the First 
National Bank & Trust Co., Kala- 
mazoo. Rate of interest to be 
expressed in a multiple of % of 
1%. This issue was originally 
scheduled to be sold on May 6.— 
v. 163. p. 2494. 


University of Michigan (P. O. 
Ann Arbor), Mich. 

Bond Publicly Offered—A syn- 
dieate composed of the First of 
Michigan Corp., of Detroit, the 
First Beston Corp., New York, 
Watling, Lerchen & Co., De- 
troit, Braun; Bosworth & Co., 
Inc., Toledo, Harris, Hall & 
Co., Chicago, McDonald-Moore & 


both of Detroit, Paine, Webber, 
Jackson & Curtis, of «Chicago, H. 
V. Sattley & Co:, Detroit, Mil- 
waukee Co. of Milwaukee, Dono- 
van, Gilbert & Co., Lansing, 
Crouse’ & Co., - Detroit, and 
E. H. Schneider & Co. of 
Kalamazoo, recently purchased. 
$5,000,000 revenue bonds, as fol- 
lows: 


$1,322,000 14% Dormitory bonds. 
Due $84,000 Dec. 1, 1946, $85,- 
000 June and Dec. 1,,-1947, 
$86,000 June and Dec. 1, 1948, 
$87,000 June and $88,000 Dec. 
1, 1948, $88,000 June and $89,- 
000 Dec. 1, 1950,.$89,000 June 
and $90,000 Dec. 1, 1951, $90,- 
000 June and $91,000 Dec. 1, 
1952, and $91,000 June and 
$93,000 Dec. 1, 1953. 


957,000 142% Dormitory bonds. 
Due $92,000 June and $93,000 
Dec. 1, 1954, $94,000 June and 
$95,000 Dee. 1, 1955. $95,000 
June and $97,000 Dec. 1, 1956, 
$96,000 June and $98,000 Dec. 
1, 1957, and $98,000 June and 
$99,000 Dec. 1, 1958. 


508,000 1°4% Dormitory bonds. 
Due $100,000 June and $101,- 
000 Dec. 1, 1959, $101,600 June 
and $103,090 Dec. 1, 1960, and 
$103,000 June 1, 1961. 


500,000 134% Dormitory series 
A, bonds. Due June 1, 1962. 


1,713,000 2% Dormitory series 
B, bonds. Due June 1, 1967. 


Dated June 1, 1946. Denom. 
$1,000. Said bonds are subject to 
redemption in advance of maturi- 
ty in the following order on 30 
days’ notice: 

1. Series A bonds may be re- 
tired by call by lot before bonds 
of any other series may be retired. 

2. After all series A bonds are 
retired, series B bonds may be 
retired by call by lot. 

3. After all series A and series 
B bonds are retired, serial bonds 
may be retired by call in inverse 
numerical order. 

Redemption prices shall be as 
follows: series A and B bonds: 
Dec. 1, 1946 to and including June 
1, 1956, at 100.50, Dec. 1, 1956 to 
and including June 1, 1961, at 
100.25, Dec. 1, 1961 and thereafter 
prior to maturity at par. -Serial 
bonds: June 1, 1948 to and includ- 
ing June 1, 1951, at 102.00, Dec. 1, 
1951 to and including June 1, 1956, 
at 101.50, Dec. 1, 1956 to and in- 
cluding June 1, 1961, at 101.00, 


Dec. 1, 1961 to and including June 
1, 1963, at 100.50, and thereafter 
prior to maturity, at par, plus in 





each case, interest accumulated. to 
date of redemption. 


Co., and Miller, Kenower & Co.,) 


4 


Principal and interest (J-—D) 
pavable at the Detroit Trust Co., 
Detroit. These bonds are issued 
by the Board of Regents of the 
University, a body corporate 
created by the State Constitution 
and vested with the authority to 
operate the University. The au- 
thority of the Regents of the 
University to issue bonds for 
Dormitory purposes has been ap- 
proved by the Attorney-General 
of the State. Said bonds, in the 
opinion of counsel, will be valid 
and binding obligations of the 
Regents of the University, payable 
from the net operating income 
derived for the operation of 
dormitories already in existence. 
The payment of this issue of 
bonds, the interest thereon, and 
the creation and maintenance of 
the prescribed reserves, will be 
secured by a first lien on the net 
operating income of these build- 
ings. Net operating income will 
be defined in the Trust Agreement 
as all the income derived from the 
operation of the above designated 
dormitories, after deducting from 
the aggregate thereof the actual 
expenses for operation, adminis- 
tration, insurance, ordinary main- 
tenance and ordinary repairs to 
buildings and equipment. After al- 
lowance for building and cquip- 
ment reserves it is estimated that 
the remaining net income will be 
sufficient to retire all bonds at or 
prior to maturity. Legality ap- 
Lpreved by Wood Hoffman, King & 
Dawson, of New York, for the 
}Underwriters, and Burke, Burke 
& Smrith;-of Ann Arbor, for the 
Regents of the University. 


MINNESOTA 
‘Ada, Minn. 
“Bends. Voted—An issue of $15,- 
000 recreation and playground 


bonds was favorably voted at the 
election held.on April 23. 


Dane Prairie (P. O. Fergus Falls), 
a Minn. 

Bend Offering—Sealed bids will 
be received’ until 1 p.m. on May 
14, by Helmer Draxten, Town 
Clerk, for the purchase of $16,000 
2%%- road bonds. Denomination 
$1,000. Dated Mav 1, 1946. Inter- 
est payable M-N. Due May l, as 
follows: $2,000 in 1948 to 1953, 
and $1,000 in 1954 to 1957. The 
Town will furnish the printed 
bonds and the approving opinion 
of Dell &-Rosengren, of Fergus 
Falls. Enclose a certified check 
for 3% ot the par value of the 
bonds, payable to the ‘Town 
Treasurer. 


Lynn County Indep. Sch. Dist No. 8 
(P. O. Marshall), Minn. 


Bond Sale—The $450,000 build- 
ing bonds offered for sale on May 
8—v. 163, p. 2495—-were awarded 
to a syndicate composed of the 
C. S. Ashmun Co., of Minneapolis, 
Park-Shaughnessy & Co., First 
National Bank, both of St. Paul, 
and the First National Bank, of 
Minneapolis, as 1s, at a price of 
100.36, a basis of about 1.22%. 
Dated May 1, 1946. Denom. $1,000. 
These bonds are due on May 1, 
from 1949 to 1971. The next high- 
est bidder» was Halsey, Stuart & 
Co., and Milwaukee Co., Milwau- 
kee, jointly, for 1%s, at price of 
100.229. 


Otto Township (P. O. New York 
Mills), Minn. 

Bonds Voted An issue of 
$10,000 road grading and snow re- 
moval equipment bonds was au- 
thorized at a recent election. 


Pope County Indep. Sch. Dist. 
No. 8 (P. O. Glenwood), Minn. 

Bond Offering—E. L. Haldorson, 
District Clerk, will receive sealed 
bids until 11:30 a.m. on May 10 for4 
the purchase of $85,000 building 
bonds, not exceeding 2% interest. 
Dated May 1, 1946. Denomination 
$1,000. Due May 1, as follows: 
$5,000 in 1949 to 1959, and $10,000 
in 1960 to 1962. Rate of interest to 
be in multiples of % or one-tenth 
of 1%, and must be the same for 
all of the bonds. Principal and in- 
terest payable at any suitable 


opinion of Dorsey, Colman, Barker, 


Scott & Barber, of Minneapolis, 
will be furnished. Enclose a certi- 
fied check for $1,750, payable to 
the District Treasurer. 


Red Wing Special School 
District, Minn. 
Bonds Voted—At an election on 
April 22 the voters authorized an 
issue of $700,000 school buiding 
bonds. 


Traverse County (P. O. 
Wheaton), Minn. 


Ditch No. 16 drainage bonds of- 
fered for sale on March 7 were | 
awarded to Paine, Webber, Jack- 
son & Curtis, of Chicago, as ls, 
at a price of 100.285, a basis of 
about 0.954%. 


Westbrook, Minn. 
Bond Sale — The $30,000 semi- 
annual road and bridge bonds of- 
fered for sale on May 6—v. 163, p. 
2346— were awarded to E. J. 
Presscott & Co. of Minneapolis, 
as 1.30s, at a price of 100.586, a 
basis of about 1.22%. Dated May 
6, 1946. Due $2,000 from July 1, 
1947 to 1961, inclusive. Second 
highest bid was submitted by 
J. M. Dain & Co., an offer of 
100.503 for 1.30% bonds. 


West Union, Minn. 
Bond Offering — Both sealed 
and oral bids will be received 
until 4 p.m. on May 17, by H. J. 
Roth, Town Clerk, for the pur- 
chase of $25,000 142% coupon road 
and bridge bonds. Denominations 
$1,000 and $500. Dated June Il, 
1946. Due on Jan. 15 as follows: 
$1,500 in 1948 to 1957, and $2,000 
in 1958 to 1962. Principal and in- 
terest. (J-J) payable at any suit- 
able bank or trust company 
designated by the purchaser. The 
approving opinion of Dorsey, 
Colman, Barker, Scott & Barber 
of Minneapolis, will be furnished. 


Yellow Medicine County Consoli- 
dated Sch. Dist. No. 30 (P. O. 
Canby), Minn. 

Bond Offering Charles S. 
James, District Clerk, will receive 
sealed bids until 1 p. m. (CST) ‘on 
May 14 for the purchase of $275,- 
000 not to exceed 2% interest 
building bonds. These bonds were 
criginally offered on April 30. 


Chicksaw County Supervisors Dist. 

No. 2 (P. ©. Heuston), Miss. 

Bond Sale—The $75,000 indus- 
trial plant bonds offered May 6 
were awarded to a group which 
included the Bank of Houston, 
and the Houston State Bank, as 2s, 
at a price of 100.01, a basis of 
about 1.99%. Dated Oct. 1, 1945. 
Denomination $500. Due Oct. 1, 
as follows: $1,500 in 1946 to 1950, 
$3,000 in 1951 to 1960, $3,500 in 
1961, $4,000 in 1962, $3,500 in 
1963, $4,000 in 1964, $3,500 in 1965, 
$4,000 in 1966, $3,500 in 1967, $4,000 
in 1968, $3.500 in 1959, and $4,000 
in 1970. Bonds maturing in 1956 
and thereafter may be called in 
paid or redeemed on Oct. 1, 1955, 
or on any interest payment date 
thereafter at par and accrued in- 
terest in inverse numerical order. 
These bonds are offered subject to 
approval of the legality thereof 
by Charles & Trauernicht, of St. 
Louis, whose fee is to be paid by 
the purchaser. The costs of print- 
ing the bonds are also to be paid 
by the purchaser. 


Harrison County, Orange Grove 
Cons. Sch. Dist. (P. O. Gulf- 
port), Miss. 

Bond Offering—It is stated by 
Cooper J. Darby, Chancery Court 
Clerk, that he will receive sealed 
bids until 11 a.m. (CST), on May 
14, for the purchase of $35,000 
school bonds. Interest rate is not 
to exceed 6%, payable J-D. De- 
nomination $1,000. Dated June 1, 
1946. Due on June 1 as follows: 


Trauernicht, ot St. Louis. 


about 1.11%, 
as follows: 


Oxford, Miss. 
Legality Approved—An issue of 
$125,000 1% and 2%4% electric 
revenue bonds has been approved 
as to legality by Charles & 
These 
bonds are dated April 1, 1946, 


MISSOURI 


Audrain County (P. O, 
Mexico), Mo. 
Bond Sale — The $500,000 semi- 


annual court house bonds offered 


for sale on May 7—v. 163, p. 2207 


Bond Sale—The $44,000 Judicial |—were awarded to G. H. Walker 


& Co. of St. Louis, at a price of 
100.921, a net interest cost ‘of 
on the issue divided 
$125,000 as 4s, due 
$25,000 from March 1. 1947 to 
1951; the remaining $375,000 as Is, 
due $25,000 from March 1. 1952 
to 1966, inclusive. 

Second best bid was an offer of 
100.78 by the Harris Trust & Sav- 
ings Bank of Chicago, for $125,000 
as 4s, and $375,000 as Ils, giving 
a net interest cost of about 1.12%. 


Missouri (State of ) 
Court Decision Upholds Local 
Revenue Bond Financing — An 
opinion handed down April 30 
by the Missouri Supreme Court 
cleared the way for Missouri cities 
to vote revenue bonds under the 
State’s new constitution for 


financing municipally-owned 


utilities. 

Written by Judge C. A. Leedy, 
Jr., the court’s unanimous en banc 
opinion held that the section of 
the State constitution authorizing 
incorporated cities, towns and vil- 
lages to issue utility revenue 
bonds by a four-sevenths majority 
vote is self-enforcing and needs 
no legislative action to implement 
it. 

The court further held that rev- 
enue bonds retired from the pro- 
ceeds of the property operated 
and not from taxes levied need 
not be degistered with the State 
auditor. Validity of bonds so is- 
sued, the court pointed out, can 
be established through the issu- 
ance of a pro forma decree in the 
Circuit Court, as provided by, 
statute. 

Several Missouri municipalities 
were reported to be preparing to 
hold elections for the issuance of 
utility revenue bonds, but had 
deferred action pending the out- 
come of the case just decided by 
the State Supreme Court. 

The opinion was handed down 
in a suit brought by the City of 
Fulton to compel State Auditor 
Forrest Smith to register an issue 
of $200,000 in revenue bonds 
voted last December under au- 
thority of the new State constitu- 
tion. Mr. Smith had refused to 
register the bonds on the conten- 
tion that the authorizing section 
of the new constitution was not 
self enforcing and that the Legis- 
lature had not enacted any law 
to effectuate it. 

Although the court overruled 
Mr. Smith’s constitutional inter- 
pretation, it refused to issue a 
write of mandamus to compel him 
to register the bonds. The court 
pointed out that sections of the 
State laws providing for bond reg~ 
istration apply only to bonds 
retired from the proceeds of taxes 
and that there is no necessity for 
the registration of revenue bonds, 
the validity of which can be es- 
tablished by action in Circuit 
Court. 

Missouri’s new constitutional 
provision authorizing revenue 
bonds was hotly contested in the 
Constitutional Convention. Under 
the State’s former basic law, the 
issuance of revenue bonds for 
utility purposes was limited to 
cities of more than 75,000 popula-< 


tion. 
MONTANA 
Billings, Mont. 





$2,000 in 1947 and 1948; $3,000, 
1949 and 1950, and $5,000 in 1951 
to 1955. A $700 certified check 
must accompany the bid. 


Kosciusko Sch. Dist., Miss. 


Bond Election*— An issue of 
$283,000 construction bonds will 











bank or trust company designated 
by the purchaser, The approving 


be submitted to the voters at the 
election to be held on May 21. 





Bonds Voted—An issue of $700,< 
000 sewage treatment plant bonds 
were favorably voted at the elec< 
tion held on May 6. 

Shelby, Ment. 

Bonds Voted An issue of 
$127,000 sewer and water bonds 
was favorably voted at the elec 
tion held on April 27. a 
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- Yellowstone County (P. O. 
Billings), Mont. 

Bond Election — An issue of 
$820,000 court house bonds will be 
submitted to the voters at the 
election to be he.d in November. 


NEBRASKA 


Columbus, Neb. 

Bond Election— An issue of 
$275,000 water softening plant 
revenue bonds will be submitted 
to the voters at the primary elec- 
tion to be held on June 11. 


Creighton, Neb. 

Bonds Voted—An issue of $12,- 
000 airport bonds was tavorably 
voted at the election held on 
April 23. 


Dakota County (P. O. Dakota 
City), Neb. 

Bonds Sold—An issue of $1,- 
000,000 1% refunding bridge rev- 
enue bonds was purchased recent- 
ly by Stranahan, Harris & Co., 
Inc., of Toledo, and the Wachob 
Bender Corp., of Omaha, jointly. 
Dated June 1, 1946. Denomina- 
tion $1,000. Due $100,000 June 1, 
1947 to 1956. Redeemable prior to 
maturity, at the option of the 
County, as follows: As a whole, 
on any interest payment date on 
or after June 1, 1948, at 103.50, 
and accrued interest. Bonds ma- 
turing 1952 and thereafter shall 
also be subject to redemption on 
ty interest payment date on or 
after June 1, 1948, as a whole, or 
in part, through the operation of 
the Sinking Fund, in their direct 
order ot maturity, and by lot 
within a maturity, at 102.00, and 
accrued interest. Said bonds will 
bear interest at 24%%, until June 
i, 1947, and thereafter and until 
-une 1, 1948, at 2%. The interest 
on the bonds at 1% will be evi- 
denced by interest coupons at- 
tached to and delivered with the 
bonds, but interest on the bonds 
in excess of 1%. will be evidenced 
by separate interest coupons and 
will not accompany the bonds and 
do not constitute a part of the ot- 
fering of said * bonds. Principal 
and interest (J-D) payable at the 
fyuaranty Trust Co., New York. 
These bonds, being issued under 
and pursuant to the Laws of the 


State, particularly Chapter 7, of | 


the 
amended, 


Laws of 1935, as 
resolutions duly 


>ession 
and 


adopted by the Board of County | 


Commissioners, for the purpose 
of refunding an equal aggregate 
mwmournt of callable refunding 
bridge revenue bonds of the 
County heretofore issued and pay- 
uble from the revenues ‘derived 
from the County-owned bridge 
extending across the Missouri 
River from South Sioux City, in 
Dakota County, Neb., to a point 
in Sioux City, Iowa. The bonds, 
in the opinion of counsel, are 
valid and binding obligations of 
the County payable soiely from 
the revenues to be derived from 
the operation of said bridge in 
accordance with the terms there- 
of, and in accordance with the 
covenants and the pledge of the 
revenues set forth in the resolu- 
tion autherizing the issuance of 
the bonds, to which reference is 
made in the offering of the bonds 
for a more complete description 
of the bonds and the manner of 
their payment. Legality approved 
by Chapman & Cutler, of Chicago. 

Bond Call— George Johnson, 
Chairman of Board of Commis- 
sioners, announces the call for 
payment on June 1, 1946, of $105,- 
800 bridge revenue’ refunding 
bonds, Nos. 101 to 205, due June 
!, 1957. The bonds, with Dec. 1, 


1946 and subsequent coupons at- 
tached, will be redeemed at par 
and accrued interest at the Guar- 
anty Trust Co., New York City. 
Interest coupons due June 1, 
1946, should be presented for col- 
lection in the usual manner. 


Overton, Neb. 
Bonds Voted—An issue of $5,- 
. 000 -fire fighting equipment pur- 
..chase bonds was favorably voted 
at the election held on April 9. 


Plattsmouth, .Neb. 

Bends Voted—Ai an election on 
April 23 the voters authorized an 
issue of $50,000 American Legion 
building purchase bonds. 


NEVADA 


Reno, Nev. 

City Bond Issne Involved 
Suit— The Reno “Gazette” of 
April 23 carried the following 
news item: 

Instituted to settle a legal ques- 
tion of the city’s authority to issue 
bonds repayable over a 20 year 
period, suit against Reno and its 
mayor and city council was filed 
in the district court Monday by 
the Western Realty company, 
builders of Westfield village. 

The realty company asks that 
the court declare invalid recent 
moves of the city council to issue 
and sell $82,000 worth of bonds 
for the installation of sewers, 
storm drains and paving in the 
Westfield village. 

Municipal and State laws vary 
on the point of the length of time 
over which such bonds may be 
repayable. George Lohse filed the 
action as attorney for the realty 
company. 

Washoe County Sch. Dist. No. 10 
(P. O. Reno), Nev. 

Bonds Sold —It is stated by 
Earl Wooster, Superintendent of 
Schools, that $1,500,000 building 
bonds were awarded on May 3 to 
the First National Bank of 
Nevada, of Reno, at a price of 
100.008, a net interest cost of about 
1.16%, on the bonds divided as 
follows: $836,000 as 1s due on May 
1; $89,000 in 1949, and $83,000 in 
1950 to 1958; the remaining $664,- 
000 as 1%4s, due $83,000 from May 
1, 1959 to 1966. Dated May 1, 1946. 
Interest payable M-N. Legality 
approved by Chapman & Cutler, 
of Chicago. Runner-up was the 
Security National Bank of Reno, 
bidding for all 1.20s. 

It is also stated by Mr. Wooster 
that the bid submitted by the 
Bank of America National Trust 
& Savings Association, of San 
Francisco, and associates, an offer 
of par for $295,000 as 3s, and 
$1,205,000 as 1s, a net interest cost 








of about 1.145%, was rejected as 
being incomplete. 


NEW JERSEY 
Hasbrouck Heights, N. J. 

Bond Ordinance Passed — The 
Borough Council oa April 17, 
passed an ordinance calling for an 
issue of $8,000 street. cleaning 
equipment bonds. 

Monmouth County (P. O. Free- 

hold), New Jersey 

Bond Sale— The $498,000 semi- 
annual general improvement 
bonds offered for sale on May 8— 
v. 163, p. 2347 — were awarded 
jointly to Blair & Co., Ine., Mac- 
Bride, Miller & Co., of Newark, 
and Lobdell & Co. of New York, 
as ls, at a price of 100.06, a basis 
of about 0.99%. Dated May 15, 
1946. Due on May 15 in 1947 to 
1957, inclusive. Runner-up in the 
bidding was a joint offer by the 
National City Bank of New York, 
and the Fidelity Union Trust Co. 
of Newark, of 100.021 for $498,- 
000 as 1% bonds. 


Among the other bids submitted 
were the following: 

Bidder Price Bid 

For 1% Bonds 

National City Bank, 

New York, and 
Fidelity Union Trust Co., 

Newark, jointly, 

For $498,000 


For 1.10% Bonds 
B. J. Van Ingen & Co., 
E. H. Rollins & Sons, and 
Dolphin & Co., jointly, 
For $497,000 
First Boston Corp., and 
Stroud & Co., jointly, 
For $498,000 
National State Bank, 
Newark, 
J. S. Ripple & Co., 
Charles Clark & Co.., 
H. L. Allen & Co., and 
John C. Clark & Co., 


100.021 


100.216 


100.189 





jointly, 


For $498,000 100.147 


in | 





Kidder, Peabody. & Co., and 
Coffin & Burr, jointly, 
For $498,000 
Salomon Bros. & Hutzler, 
For $498.000 


Saddle River Township (P. O. 
Saddle River), N. J. 
Bond Approval Pending—Final 
reading and a public hearing will 
be held on May 24 on an ordi- 
nance calling for the issuance of 
$23,000 not to exceed 6% bonds 
for the enlargement and exten- 
sion of the local water supply 

system. 


Seaside Park, N. J. 


Bond Offering—Sealed bids will 
be received until 8 p.m. (DST), on 
May 17, by William H. Burdge, 
Borough Clerk, for the purchase 
of $25,000 coupon or registered 
water system improvement bonds. 
Interest rate is not to exceed 6%, 
payable J-D. Denomination $1,000. 
Dated June 1, 1946. Due $1,000 
from June 1, 1947 to 1971. Rate of 
interest to be in multiples of ™% 
or one-tenth of 1%, and must be 
the same for all of the bonds. 
Principal and interest payable at 
the First National Bank, Toms 
River. No proposal will be con- 
sidered which specifies a_ rate 
higher than the lowest rate stated 
in any legally acceptable pro- 
posal. Each proposal must state 
the amount bid for the bonds, 
which shall be not less than $25,- 
000 nor more than $26,000. As be- 
tween legally acceptable proposals 
specifying the same rate of inter- 
est, the bonds will be sold to the 
bidder complying with the terms 
of sale and offering to accept for 
the amount bid the least amount 
of bonds, the bonds to be accepted 
being those first maturing, and 
if two or more bidders offer to 
accept the same least amount, then 
to the bidder offering to way 
therefore the highest price. The 
purchaser must also pay an 
amount equal to the interest on 
the bonds accrued to the date of 
payment of the purchase price. 
In the event that prior to the de- 
livery of the bonds the income 
received by private holders from 
bonds of the same type and 
character shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, at 
his election, be relieved of his 
obligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying his 
bid will be returned. The success- 
ful bidder will be furnished with 
the opinion of Hawkins. Delafield 
& Wood, of New York, that the 
bonds are valid and legally bind- 
ing obligations of the Borough. 
Enclose a certified check for $500, 
payable to the Borough. 


Teaneck Township (P. O. Tea- 
neck), New Jersey 

Bond Sale—The following semi- 
annual Bonds aggregating $137,- 
000, offered fer sale on May 7— 
v. 163, p. 2347 — were awarded 
jointly to C. C. Collings & Co. of 
Philadelphia, and J. S. Rippel & 
Co of Newark, as 1.10s, paying a 
price of 100.15, a basis of about 
1.07%: $57,000 general improve- 
ment; $20,000 paving assessment, 
Series S, and $60,000 building im- 
provement bonds. Dated May l, 
1946. Due on May 1 in 1947 to 
1956, inclusive. Among the other 
offers received were the following: 


For 1.10% Bonds 
Boland, Saffin & Co 
Halsey, Stuart & Co 
B. J. Van Ingen & Co 


Peoples Trust Co., of Bergen 
County, Hackensack 


For 1.20% Bonds 
Laidlaw & Co., and 
Tripp & Co., jointly 


National State Bank, 
Newark and 
Coffin & Burr, jointly 


Fidelity Union Trust Co.., 
Newark 


H. L. Allen & Co., and 
Minsch, Monell & Co., 
jointly 





Bernalillo County (P. O. 
Albuquerque), N. Mex. 
Bonds Voted—At an election 
on April 23 the voters authorized 
an issue of $295,800 bonds to pay 
for improvements in four school 
districts. 


Carlsbad Sch. Dist. (P. O. 
Carlsbad), N: Mex. 


Bond Election—The issuance of 





$695,000 improvement bonds will 
be submitted to the voters at an) 
election scheduled for May 14. \ 


Cimarron, N. Mex. 


To Issue Bonds—An issue of 
$25,000 bonds is scheduled to be 
sold, the loan having been author- 
ized at an election held recently. 


Luna County, Deming Sch. Dist. 
(P. O. Deming), N. Mex. 
Bond Voted An issue of 
$200,000 improvement bonds was 
favorably voted at the election 
held on May 1. 


Maxwell, N. Mex. 


Bonds Voted—At a recent elec- 
tion the voters authorized an issue 
of $40,000 water system bonds. 


Middle Rio Grande Conservancy 
Dist. (P. O. Albuquerque), 
New Mexico 

Bonds Authorized — The Board 
of District Directors is said to 
have authorized recently the issu- 
ance of $8,026,000 refunding 
bonds, the proceeds to be used to 
retire an equal amount of out- 
standing 4% bonds, which become 
callable on Aug. 1, 1946. It is ex- 
pected by the Directors that there 
will be a saving of over $1,000,000 
in interest charges as a result of 
the proposed refinancing plan. 

The District expects to request 
bids for the issue of $8,026,000 Re- 
funding bonds in Albuquerque at 
its office on or about May 27, 1946, 
according to John Nuveen & Co., 
Fiscal Agents for the District. 

The Middle Rio Grande Conser- 
vancy District embraces approxi- 
mately 210,000 acres in four coun- 
ties in‘ New Mexico and includes 
the City of Albuquerque. 

Since 1942, approximately 
$700,000 of bonds and other in- 
debtedness have been retired, 
and as of May 1, 1946, the District 
had on hand approximately $900,- 
000 of cash and Government 
bonds. 

Principal income is received 
from collection of taxes from the 
State of New Mexico, the City of 
Albuquerque and other public 
corporations within the District, 
the Santa Fe Railroad, various 
utilities, and urban and agricul- 
tural real property within the 
District. 


NEW YORK 


De Witt Common Sch. Dist. 

No. 3 (P. O. De Witt), N. Y. 

Bond Offering—lIt is stated by 
Lola Carpenter, District Clerk, 
that she will receive sealed bids 
at the law offices of Hiscock, 
Cowie, Bruce, Lee & Mawhinney, 
300 First Trust & Deposit Build- 
ing, Syracuse, N. Y., until 2 p.m. 
(DST), on June 4, for the pur- 
chase of $90,000 coupon or reg- 
istered school bonds. Interest 
rate is not to exceed 4%, payable 
J-J. Denomination $1,000. Dated 
July i, 1946. Due on July 1 as 
follows: $4,000 in 1947 to 1956, 
and $5,000 in 1957 to 1966. Rate 
of interest to be in multiples of 
Y% or one-tenth of 1%, and must 
be the same for all of the bonds. 
Principal and interest payable at 
the Bank of East Syracuse, East 
Syracuse. The bonds will be de- 
livered at the office of the suc- 
cesful bidder or at the option of 
the successful bidder at the of- 
fice -of Hawkins, Delafield & 
Wood, of New York City, on or 
about July 1, 1946. The bonds 
will be valid and legally binding 
general obligations of the District, 
all the taxable real property with- 
in which will be subject to the 
levy of ad valorem taxes to pay 
said bonds and interest thereon 





without the limitation as to rate 
cr amount. Said bonds are issued 


and sold pursuant to the Local Fi- 
nance Law for purpose of acquir- 
ing land and constructing an ele< 
mentary school building on the 
north side of the Court Street- . 
Collamer Road, in said District. 
The statutory authority for the 
power to spend money for the ac- 
quisition of said land and the 
construction of said building is 
the Education Law. In the event 
that prior to the delivery of the 
bonds the income received by pri- 
vate holders from the bonds of 
the same type and character shall 
be taxable by the terms of any 
Federal income tax law, the suc-~ 
cessful bidder may, at his election, 
be relieved of his obligations un- 
der the contract to purchase the 
bonds, and in such case the de- 
posit accompanying his bid will 
be returned. The period of prob- 
able usefulness of the object or 
purpose for which the indebted- 
ness is to be contracted is 20 
years. The approving opinion of 
Hawkins, Delafield & Wood, of 
New York City, will be furnished 
to the purchaser without cost. En- 
close a certified check for 2% of 
the amount bid for, payable to 
the District. 


Hempstead, N.Y. 

Bonds Authorized—Three bond 
issues aggregating $344,000. were 
approved by the Village Board at 
a meeting on April 23. 


The bond issues adopted will be 
one five-year bond for $60,000 
for machinery and equipment; an- 
other five-year bond of $100,000 
for road improvements in the 
residential area; and a 10-year 
bond of $184,000 for road im- 
provements. 


The Board was notified by Vil- 
lage Clerk Lael Von Elm that 
taking the recently adopted budg- 
et as a “standard,” the village will 
have $533,640 available at the end 
of a 10 year period for the retire- 
ment of bonds without increasing 
the taxes. 


Lancaster and Cheektowaga 
Common School District No. 4 
(P. O. Lancaster), N. Y. 
Bond Sale—The $150,000 semi- 
annual building bonds offered for 
sale on May 6—v. 163, p. 2347— 
were awarded jointly to New- 
burger, Loeb & Co., and Sulz- 
backer, Granger & Co., both of 
New York, as 1.40s, at a price of 
100.55, a basis of about 1.335%. 
Dated April 15, 1946. Due $7,500 
on April 15 im 1947 to 1966, in- 
clusive. Second best bid was an 
offer of E. H: Rollins & Sons, a 
bid of 100.492 for 1.40%" bonds. 
Among the other bids received 

were the following: 
For 1.40% Bonds 
Bidder Price Bid 
Marine Trust Co., 
Buffalo, and 
R. D. White & Co., jointly_100.48 
Halsey, Stuart & Co 
C. F. Childs & Co., and 
Sherwood & Co., jointly____100.34 
Roosevelt & Cross 
For 1%% Bonds 
C. J. Devine & Co., and 
Tilney & Co., jointly____. 


Niagara Falls, N. Y. : 
To Issue Bonds—Sealed bids will © 


be asked next month on an issue ~ 


of $489,000 sewer bonds to be | 
dated July 1, 1946 and mature on 7 
Jan. 1, as follows: $33,000 from 
1948 to 1961 inclusive, and $27,- 
000 in 1962. 


Port of New York Authority, N. Y. 
Bond Redemption: Nceiice—It is — 
stated by Chairman Howard S. 
Cullman that the Authority has 
elected to redeem on June 15, 
general and refunding bonds, 3% 
Fourth Series, dated Dec. 15, 1936, 


maturing on Dec. 15, 1976. to the } 


amount of $1,501,000, at 102% of 
their face value, plus accrued in- 
terest to June 15, 1946. Said 


bonds have been drawn by lot = 


for redemption. Said’ redemption 7 
price will be paid upon the sur- 7 
render of said bonds at the Chase § 


National Bank, New York City, 7 
paying agent, with all unmatured | 


coupons attached. Registered § 
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bonds must be accompanied by 
duly executed assignments or 
transfer powers in blank. 


Drops Bus Terminal Project— 
The authority is understood to 
have abandoned plans for a $15,- 
000,000 bus terminal, calling for a 
bond issue in that amount, as a 
result of refusal of the New York 
City Planning Commission to 
approve the zoning change re- 
quired for the project. 


Scarsdale Union Free Sch. Dist. 
No. 1, New York 

Plans Bond Issue—The district 
intends to make an offering of 
$100,000 school building im- 
provement bonds to mature ser- 
ially in 10 years. Tax rate for the 
1946-1947 school year will be 
$16.431 per $1,000 of assessed val- 
uation, an increase of $2.021 over 
current rate. 


The State Insurance. Fund of 
New York, N. Y. 

Bonds Sold—A total of $2,400,- 
000 bonds of New York State and 
its municipal subdivisions were 
awarded by the Fund on May 7, 
the successful bidders being as 
follows: Bankers Trust Co., and 
R. W. Pressprich & Co., jointly; 
Cc. J. Devine & Co., and Tilney & 
Co., jointly; Harris Trust & Sav- 
ings Bank, Chicago, and the First 
National Bank of Portland, jointly; 
Laidlaw & Co., New York; Halsey, 
Stuart & Co.; F. S. Moseley & Co.; 
National Commercial Bank of Al- 
bany; Roosevelt & Cross, and 
Bacon, Stevenson & Co., jointly; 
R. D. White & Co.; Wood, 
Struthers & Co.; National City 
Bank of New York, and Barr 
Bros. & Co., jointly; Bankers 
Trust Co., R. W. Pressprich & Co., 
and the Equitable Securities Corp., 
jointly. 


Troy, N.Y. 


Bond Ordinance Approved — 
The Common Council on April 18 
approved an ordinance calling 
for the issuance of $250,000 street 
repair bonds and notes. 


Utica, N. Y. 

Bond Offering—Thomas J. Nel- 
son, City Comptroller, will re- 
ceive sealed bids until noon 
<EDST) on May 23 for the pur- 
ehase of the following coupon or 
registered bonds amounting to 
$653,000, not exceeding 4% inter- 
est: 
$135,000 series A, public improve- 

ment of 1946 bonds: Due $9,- 
000 June 1, 1947 to 1961. 

311,000 series B public improve- 
ment of 1946 bonds. Due 
June 1, as follows: $32,000 in 
1947, and $31,000 in 1948 to 
1956. . 

107,000 series C, public improve- 
ment of 1946 bonds. Due 
June 1, as follows: $22,000 in 
1947 and 1948, and $21,000 in 
1949 to 1951. 

100,000 series of 1946, assessment 
survey bonds. Due $10,000 
June 1, 1947 to 1956. 

Dated June 1, 1946. Denomi- 
nation $1,000. Rate of interest to 
be in a multiple of ™% or one- 
tenth of 1%, and must be the 
same for all of the bonds, Prin- 
cipal and interest payable at the 
City Treasurer’s office, with New 
York exchange. The purchaser 
will be furnished with the opinion 
of Vandewater, Sykes & Gallo- 
way, of New York. The bonds 
will be delivered to the purchaser 
at New York, N. Y., or at such 
other place as may be agreed with 
the purchaser about June 10, 1946. 
Provision has been made for the 
necessary down payments for each 
of the aforesaid objects or pur- 
poses as required by Section 
107.00 of the Local Finance Law, 
except as to the aforesaid survey 
of assessed valuations for which 
no down payment is required by 
any law. Provision for the valida- 
tion of said bonds provided in 
Title 6 of Article 2 of the Local 
Finance Law is being complied 
with. No applicable local law has 
been adopted pursuant to the pro- 
visions of Sections 33.00, 34.00 or 
¥70.00 of the Local Finance Law 
or pursuant to Chapter 780 of 
the Laws of 1944. The City op- 





erates under its City Charter, 
Chapter 658 of the Laws of 1923, 
as amended, and the Second Class 
Cities Law. In the event that 
prior to the delivery of the 
bonds the income received by pri- 
vate holders from bonds of the 
same type and character shall be 
taxable by the terms of any Fed- 
eral income tax law, the success- 
ful bidder may, at his election, be 
relieved of his obligations under 
the contract to purchase the bonds 
and in such case the deposit ac- 
companying his bid will be re- 
turned. Enclose a certified check 
for $13,060, payable to the City 
Comptroller. 


Watertown, N.Y. 

Bond Election — An issue of 
$125,000 school site’ purchase 
bonds will be submitted to the 
voters at the election to be held 
on May 28. 


NORTH CAROLINA 


Greensboro, N.C. 

Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids uniil 11 a.m. (EST), 
on May 14, for the purchase of 
$390,000 general improvement 
coupon bonds, to bear not exceed- 
ing 6% interest. 

Dated April 1, 
ination $1,000. Due April 1, as 
follows: $8,000 in 1947 to 1951, 
$10,000 in 1952 to 1956, and $20,000 
in 1957 to 1971. Principal and 
interest payable in New York 
City. General obligations; un- 
limited tax; registerable as to 
principal alone; delivery on or 
about June 5, 1946, at a place of 
purchaser’s choice. The bonds are 
a consolidation of $110,000 Street 
Improvement bonds, $50,000 Water 
bonds, $50,000 Sanitary Sewer 
bonds, $20,000 Fire Station bonds, 
$15,000 Fire Fighting Apparatus 
bonds, $25,000 Cemetery bonds, 
$90,000 Abattoir bonds, and $30,000 
bonds for Acquiring Land for 
Streets and Sidewalks. Bidders 
are requested to name the interest 
rate or rates, in multiples of % of 
1%. Each bid may name one rate 


1946. Denom- 


for part of the bonds and another ! 
rate or rates for the balance, but | 


no bid may name more than three 
rates and each bidder must speci- 
fy in his bid the amount of bonds 
of each rate. Each rate must be 
bid for bonds of consecutive ma- 
turities. The bonds will be 
awarded to the bidder offering to 
purchase the bonds at the lowest 
interest cost to the City, such cost 
to be determined by deducting 
the total amount of the premium 
bid from the aggregate amount of 
interest upon all of the bonds 
until their respective maturities. 
No bid of less than par and ac- 
crued interest will be entertained. 
Bids to be on forms furnished by 
the above Secretary. The approv- 
ing opinion of Masslich & Mitchell, 
of New York City, will be fur- 
nished the purchaser. In the event 
that prior to the delivery of the 
bonds the income received by pri- 
vate holders from bonds of the 
same type and character shall be 
taxable by the terms of any Fed- 
eral income tax law, the success- 
ful bidder may, at his election, be 
relieved of his obligations under 
the contract to purchase the bonds 
and in such case the deposit ac- 
companying his bid will be re- 
turned. Enclose a certified check 
for $7,800, payable to the State 
Treasurer. 
Hamlet, N. C. 

Bonds Approved and Defeated 
—At an election held on April 23 
the voters approved the issuance 
of $30,000 sanitary sewer bonds 
and at the same time rejected a 
proposal to issue $20,000 street 
improvement bonds. 


McDowell County (P. O. 
Marion), N. C. 

Bond Offering —W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids until 11 a.m. (EST), 
on May 14, at his office in Raleigh 
for the purchase of $30,000 school 
building coupon bonds, to bear 
not exceeding 6% interest. 





Dated June 1, 1946. Denomina- 
tion $1,000. Due $6,000 June 1, 
1947 to 1951. Principal and inter- 
est payable in New York City. 
Registerable as to principal alone; 
general obligations; unlimited tax; 
delivery on or about June 5, 1946, 
at a place of purchaser’s choice. 
Bidders are requested to name 
the interest rate or rates in multi- 
ples of % of 1%. Each bid may 
name one rate for part of the 
bonds (having the earliest maturi- 
ties), and another rate for the 
balance, but no bid may name 
more than two rates, and each 
bidder must specify in his bid the 
amount of bonds of each rate. The 
bonds will be awarded to ihe bid- 
der offering to purchase the bonds 
at the lowest interest cost to the 
County, such cost to be deter- 
mined by deducting the total 
amount of the premium bid from 
the aggregate amount of interest 
upon all of the bonds until their 
respective maturities. No bid of 
less than par and accrued interest 
will be entertained. The approv- 
ing opinion of Masslich & Mitch- 
ell, of New York City, will be fur- 
nished the purchaser. In the event 
that prior to the delivery of the 
bonds the income received by pri- 
vate holders from bonds of the 
same type and characier shall be 
taxable by the terms of any Fed- 
eral income tax law, the success- 
ful bidder may, at his election, be 
relieved of his obligations under 
the contract to purchase the bonds 
and in such case the deposit ac- 
companying his bid will be re- 
turned. Bids are required on 
forms furnished by the above Sec- 
retary. Enclose a certified check 
for $600, payable to the State 
Treasurer. 


Mecklenburg County (P. O. 
Charlotte), N.C. 

Bonds Voted and Defeated—An 
issue of $5,972,000 school site pur- 
chase, construction or improve- 
ment and equipment purchase 
bonds was favorably voted at the 
election held on April 23. The 
$300,000 library bonds were de- 
feated at the same election. 


Norwood, N. C. 

Bond Offering —W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in 
Raleigh, until 11 a.m. (EST), on 
May 14, for the purchase of $215,- 
000 water and sewer coupon bonds, 
to bear not exceeding 6% interest. 


Dated April 1, 1946. Denomina- 
tion $1,000. Due April 1, as fol- 
lows: $3,000 in 1949 to 1960, $6,000 
in 1961 to 1963, and $7,000 in 1964 
to 1986. Principal and interest 
payable in New York City. Gen- 
eral obligations; unlimited tax; 
registerable as to principal alone; 
delivery on or about June 5, 1946, 
at place of purchaser’s choice. 
Bidders are requested to name the 
interest rate or rates, in multi- 
ples of % of 1%. Each bid may 
name one rate for part of the 
bonds (having the earliest maturi- 
ties) and another rate or rates for 
the balance, but no bid may name 
more than four rates, and each 
bidder must specify in his bid the 
amount of bonds of each rate. 
Each rate must be bid for bonds 
of consecutive maturities. The 
bonds will be awarded to the bid- 
der offering to purchase the bonds 
at the lowest interest cost to the 
Town, such cost to be determined 
by deducting the total amount of 
the premium bid from the aggre- 
gate amouni of interest upon all 
of the bonds until their respective 
maturities. No bid of less than 
par and accrued interest will be 
entertained. The approving opin- 
ion of Masslich & Mitchell, of New 
York City, will be furnished the 
purchaser. In the event that prior 
to the delivery of the bonds the 
income received by private hold- 
ers from bonds of the same type 
and character shall be taxable by 
the terms of any Federal income 
tax law, the successful bidder 
may, at his election, be relieved 
of his obligations under the con- 
tract to purchase the bonds and in 





such case the deposit accompany- } 
ing his bid will be returned. Bids 
to be on forms furnished by the 
above Secretary. Enclose a certi- 
fied check for $4,300, payable to 
the State Treasurer. 


Raleigh, N. C. 

Bonds Defeated—At the April 
16 election the voters turned down 
a proposal to issue $100,000 air- 
port improvement bonds. 


NORTH DAKOTA 


Minot, N. Dak. 

Bond Election — An issue of 
$450,000 auditorium and recrea- 
tion hall bonds, not exceeding 2% 
interest will be submitted to the 
voters at the election to be held 
on May 14. These bonds are due 
in 20 years. 


Alliance City Sch. Dist. (P.O. 
Alliance), Ohio 

Bonds Defeated—It is stated by 
H. W. Wolfe, Clerk of the Board 
of Education, that at the May 7 
primary election the voters re- 
jected the proposal to issue $1,- 
100,000 building, erection and 
equipment bonds. 


Cincinnati City Sch. Dist. (P. O. 
Cincinnati), Ohio 

Portfolio Bond Offering — It is 
reported by Arnold E. Majoewsky, 
Secretary of the Board of Sinking 
Fund Commissioners, that he will 
receive sealed bids until noon 
(Cincinnati time), on May 23, for 
the purchase of $210,000 City of 
Cincinnati bonds, now held in the 
investment account of the Board. 


Circleville, Ohio 


Bond Election—At an election 
on June 18 voters will consider an 
issue of $550,000 municipal mort- 
gage revenue water system pur- 
chase bonds. 


Garfield Heights (P. O. 5551 
Turney Road, Garfield 
Heights), Ohio 

Tenders Wanted—Harry Benson 
City Auditor, will receive sealec 
tenders until noon (EST) on May 
21 for sale to the city, at not more 
than face value, of refunding 
bonds Nos. 1 to 14, dated Jan 1} 
1939 and maturing Jan. 1, 1964 
Tenders must state the sale price 


Hamilton, Ohio 


Bond Ordinance Passed — The 
City Council has passed an ordi- 
nance calling for an issue of $41, 
000 2% storage yard purchase ana 
garage facilities bonds. Datec 
May 1, 1946. Principal and interes, 
payable at the City Treasurer’. 
office. 


Bonds Sold—tThe City Treasury 
Investment Account has purchasec 
an issue of $41,000 2% storage 
yard purchase and garage facili- 
ties bonds. 


Kalida, Ohio 
Bond Ordinance Passed — An 
ordinance calling for an issue o! 
$60,000 water system construc- 
tion bonds was passed recently 6) 
the Village Council. 


Lakewood Sch. Dist. (P. O. 
Lakewoed ), Ohio 

Bonds Approved—lIt is stated 
by Sam S. Dickey, Assistant Su- 
perintendent of the Board of 
Education, that at the May 7 pri- 
mary election the voters approved 
the $1,900,000 construction bonds 
by a wide margin. 

Lima, Ohio 
Bond Election—The issuance otf 


$250,000 bonds for the improve- 
ment of Memorial Hospital will 





be submitted for approval by the 
voters at an election scheduled 
for June 18, according to the Lima 
“News” of April 28. 


Lisbon Exempted Village 
School District, Ohio 

Bond Offering — George C. 
Porter, District Clerk, will receive 
sealed bids until neon (EST) on 
May 29 for the purchase of $50.- 
000 not to exceed 3% interest con- 
struction bonds. Dated May 1, 
1946. Due $5,000 on Nov. 1 from 
1947 to 1956 incl. Interest M—N. 
A certified check for 1% of the 


bid is required. This issue was au- 
thorized at an_ election 0% 
Marct: 19. 


Marion Sch. Dist. (P. O. Marion), 


Ohio 

Bonds Voted — At the primary 
election on May 7 the voters ap- 
proved the issuance of the $2,10u,- 
000 construction and improvement 
bonds by a very heavy majority, 
reports J. D. Torrance, Clerk. ot 
the Board of Education. 


North College Hill, Ohio 

Bonds Authorized — The Cit) 
Council approved recently an 
ordinance calling for the issuance 
of $210,000 bonds, to be used as 
follows: $140,000 for sewers, and 
the remaining $70,000 for com- 
munity center recreation facilities. 

Bond Offering—John A. Reil- 
man, City Auditor, will receive 
sealed bids until noon on May 22, 
for the purchase of $140,000 sewer 
system bonds, to bear not exceed- 
ing 3% interest. Dated May 15, 
1946. Denomination $1,000. Due 
$7,000 Nov. 15, 1947 to 1966. Rate 
of interest to be in multiples of %4 
of 1%. The bonds were authorized 
at the November election in 1944, 
and are payable from unlimited 
taxes. No conditional bids willbe 
received. The approving opinion 
of Peck, Shaffer & Williams, of 
Cincinnati, will be furnished .the 
purchaser. Enclose a_ certified 
check for 1% of the bonds bid 
for, payable to the City. 


Norwood, Ohio 

Bond Disposal Report — The 
$5,000 4% sidewalk, curb and 
gutter bonds will be purchased 
soon by the City Sinking Fund, ti 
is said. Dated April 1, 1946. De- 
nomination $1,000. These bond: 
are due $1,000 on Oct. 1, in 1947 
to 1951. Principal and _ interest 
payable at the First Nationa’ 
Bank, Norwood. . 


Ohio (State of ) 

Municipal Market Stabilized—. 
A. White & Co., Cincinnati, re- 
ported on May 8 as follows: 

The Ohio municipal market ap- 
pears to have stabilized during 
the past few days at the leve: 
reached a week ago, with vield: 
close to 10% more liberal than av 
the peak of the market reachec 
in early April. All of our indice: 
of the market for Ohio bonds re- 
main unchanged from a week ago 
at yields of, 1.21% for the 20 
bonds, 1,06%-for the 10 high grade 
names aid 1.36% for the 10 lowe: 
grade names. 

Yesterday, at the primary elec- 
tion, the voters of 97 subdivisions 
in Ohio voted upon bond issues 
totaling some $71,000,000. Thi: 
amount is reported to be the 
largest amount ever voted upop 
in Ohio at a primary election 
However, almost $50,000,000 of the 
total is accounted for by Cleve- 
land City and Cuyahoga County 
issues. Some $20,000,000 of new 
Ohio issues have been sold dur- 
ing the first four months of 1946, 
and the market rose almost con- 
stantly during this period, de- 
spite this supply which was con- 
siderably larger than the market 
nas been calied upon to take fox 
several years 


Parma (P. QO. 6611 Ridge Roacl, 
Cleve’and 9), Ohio 
Tenders Wanted — Josephine 
Baker, City Treasurer, wilt re- 
ceive sealed tenders until noon on 
May 23 of re’. inding bonds, dated 
Oct. 1, 1936. About $25,000. is 
available for that purpose and 
bonds will be purchased at. the 
lowest offering prices. 
Springfield, Ohio 
Bonis Defeatec-— The City 
Clerk reports that at the May 7 
primary election the voters re- 
jected the proposal calling for the 
issuance Of $3,013.337 various 
municipal improvement bonds. 


OKLAHOMA 


Chendler Sch. Dist. (P. O. 
Chandler), Okla. 
Bond Offering—Sealed bids w i! 
be received by Aileen Smith, 
'Clerk of the Board of Education, 
until 7:30 p.m. on May 14, for the 
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purchase of $8,500 building, re- 
and equipment bonds. The 
e will be awarded to the bid- 
der offering the lowest rate of 
interest and agreeing to pay par 
and accrued interest. A certified 
check for 2% of the amount bid 
is required. 
Custer School District, Okla. 
Bond Sale—The $12,000 trans- 
portation and equipment bonds 
offered for sale on May 8 were 
awarded to the First National 
Bank, of Custer City, as 1s. 
These bonds are due $6,000 in 
1949 and 1950. The next highest 
bidder was C. Edgar Honnold, for 
1.35s. 


Duncan, Okla. 

Bond Offering—The City Clerk 
will receive sealed bids until May 
20 for the purchase of $550,000 
water bonds. These bonds are due 
$30,000 in 1949 to 1965, and 
$40,000 in 1966. 


Edmond School District, Okla. 

Bend Offering Carrie B. 
Meyer, Clerk: of the Board of 
Education, will receive sealed bids 
until 8 p.m. on May 16 for the 
purchase of $82,000 construction 
bonds. These bonds were author- 
ized at the election held on April 
27. 


Hollis, Okla. 

Borid Sale Details—The $40,000 
bonds recently purchased by the 
First National Bank & Trust Co., 
of Oklahoma City, as previously 
noted in these columns, were sold 
as follows: 


$7,000 Sewer System and Dis- 
posal Plant bonds, at a net 
interest cost of 1.56%, as fol- 
lows: $1,000 maturing May 1, 
1951, as 154s, $5,000 maturing 
$1,000 May 1, 1952 to 1956, as 
i%s, and $1,000 maturing 
May 1, 1957, as 1%s. 

33,000 Park Improvement bonds, 
at a net interest cost of 1.59%, 
as follows: $26,000 maturing 

$2,000 May 1, 1949 to 1961, as 
1%s, and $7,000 maturing May 
1, $2,000 in 1962 and 1963, and 
$3,000 in 1964, as 1%s. 
Dated May 1, 1946. Denomina- 
tion $1,000. Principal and interest 
payable at the First National 
Bank & Trust Co., of Oklahoma 
City. 
Kremlin School District, Okla. 
Bond Sale Details — The $9,000 
transportation bonds purchased by 
the Bank of Drummond, of Drum- 
mond, as previously noted in these 
columns, were sold at a price of 
par and mature $1,500 annually 
on July 1 from 1949 to 1954 incl. 


Perry, Okla. 

Bond Election—At an election 
on Aug. 20 the voters will pass 
judgment on the following bond 
issue proposals: $250,000 hospital 
construction, $96,000 sewer ex- 
tension, $32,000 storm sewers, 
$87,000 water extension, $64,000 
improvements, and $95,000 sewage 
disposal plant. 


Prague School District, (P. O. 
Prague), Okla. 

Bond Offering — Ned Burleson, 
Clerk of the Board of Education, 
will receive sealed bids until 2 
p.m. on May 13, for the purchase 
of $7,500 transportation equipment 
bonds. Due in 1949. The bonds | 
will be awarded to the bidder 
offering the lowest rate of interest 
and agreeing to pay par and ac- 
crued interest. Enclose a certified 
check for 2% of amount bid. 


Municipal Bond Financing in March 


Long-term financing by States and municipalities during the 


month of March aggregated $87,442,931, representing an increase of 
some $8,000,000 above the February output of $79,922,850. The larg- 
est award in the recent month was negotiated by the Los Angeles, 


Calif., 
$19, 750, 000 refunding bonds. 


Department of Waiter and Power, which placed an issue of 
This was another of a series of refi- 
nancing operations effected by the department during recent years, 
the cumulative results of which have been a substantial reduction 
in carrying charges on its bonded debt. 
always been highly rated in the investment market and the issuing 


The so-called Dewaps have 


authority, in consequence of the optional redemption feature of its 


bonds, has profited handsomely from the continuing decline in money 


rates in recent years. Another principal operation conducted in 
March was that made by the Chicago Sanitary District, Chicago, 
which appeared in the market fer new capital for the first time in a 


number of years. 


The district placed an issue of $5,069,000 bonds. 


Although the States and loca] governments have not as yet be- 


gun to issue bonds in accordance with the expected postwar scale, 


there has been a considerable improvement since the conclusion of 


hostilities. 


Moreover, there is every reason to look for an increase 


in the tempo of borrowings once the present bottlenecks created by 
material shortages, strikes, etc., have been resolved. 


Continuing with the results of financing in March, the record 


securities placed in March in the last five years: 
March— 


1944_ 


Ce ARERR 
CS es 


1932. 


Page 
1775 


1775 
1775 
1775 
1775 
1775 


1779 
1779 


1491 


1626 
1491 
1491 
1623 
1491 
1777 
1490 


1627 
i486 
1777 
1492. 
1776 


1487 
1627 
1623 
1919 
1628 
1490 
1778 


1623 





Sayre, Okla. 

Bonds Voted—aAt the April 18 
election the voters authorized the | 
following bond issues aggregating | 
$148,000: 
$77,500 community building. 

18,000 park purchase and im- 

provement. 

17,000 street maintenance equip- 

ment. 

10,000 garage and workshop site 

and construction. 
10,000 water system 
ment, 
9,000 street intersection improve- 
ment. 
6,500 fire department equipment. 
(Continued on page 2635) 


improve- |, 


1489 


| 1775 
1491 
1491 
1491 
1491 
1625 
1625 
ao 

625 
i919 
1490 
1621 
1492 
i918 
1775 
1337 
1492 
1625 
1488 
1621 
1922 
1335 


a 
e...— 


1939 ____- 
on EE 
1935__ 
a See 
1933 ._ 


Permanent loans (U. S.)-- 
“Temporary loans (U. S.)__ 
Bonds U. 8. Possessions____ 
Canadian loans (permanent): 
Placed in Canada 
Placed in U. S 


Month of 
March 
_ $87,442,931 
. 173,983,899 
24,742,511 
49,616,172 
. 48,889,344 
. 179,648,561 
. 83,570,146 
_ 119,325,184 
- 109,859,180 
59,345,983 
128,568,023 
150,313,900 
98,012,229 
eee 
109,163,071 


Name 


87,442,931 
12,820,000 


1946 
$ 


None 


22,033,028 


173,983,899 
93,936,000 


1945 
$ 


None 


None 


1944 


24,742,561 
29,062,171 
None 


50,373,000 
6,453,500 


1943 

$ 
49,616,172 48,889,344 
68,881,771 184,030,853 
None 


5,542,879 
None 


shows that temporary loans negotiated during the month amounted 
to $12,820,000. As for bord awards by Canadian. municipal govern- 
ments, these reached a total of $11,818,000, with $3,000,000 being con- 
tributed by the Province of British Columbia. 
Possession financing was undertaken during the month. 


A comparison is given in the table below of all the various 


No United States 


1942 
$ 


None 


58,900 
None 





112,080,931 
*Includes temporary securities issued 


For the 
3 Months 


$238,709,529 


309,918,487 

99,979,064 
156,142,104 
209,615,576 
308,163,858 
340,253,337 
276,948,227 
221,339,709 
309,562,106 
316,137,064 
300,921,678 
218,265,914 

67,335,063 
282,703,824 


Rate 


Alameda County School District, 


Cal. 


5-1 


Alameda “County, School District, 


Cal. 


__..-4%e-1 


Alameda County | School District, 


eS alae Nea 


4-1% 


Alameda County ‘School District, 


Gai. «< 


Alameda County ‘School District, 
4-1 


Cal. 


Alameda County School District, 


Cal. 


4-1% 


Alamo Heights, Texas______~. ~-2% 


Alamo Heights, Texas 


Andrews Independent Sch. 


Texas 


Aransas Pass. Tex._.---~- 


Arnett, 
Arnett, 


Bainville, Mont.____~-- 
Texas__-_- 


Ballinger, 
Baker, N. 


Baughman Township Local Sch. 


es., Wee oe 
Beeville, Wee 2. se 


Birmingham, Ala. 
Blowing Rock, N. C. 
Boerne, Texas_ 


Ce 
2% 
-234-2% 


Bourne South Saga- -More Water 


Dist., Mass. — 


Brazil ‘School City, Ind._ 


Brenham, Tex. 
Bridger, Mont. 
Bridger, Mont. 
Bristol, Va.._--- 
Byesville, Ohio _ 
Canton, Okla. 


aah | 
ee 
eu a 
_.2%4-1 


Carleton County Independent 


Sch. Dist. No. 7, Minn. 


Cae Township Sch. Dist. 
N. 


edges Sanitary Dist., 


Chickasha, 
Chickasha, 
Chickasha, 
Chickasha, 
Chickasha, 
Claremore, 
Claremore, 
Claremore, Ok'a. __ 
Collingswood, N. J. 


Okla. 


Okla. 


oe 
I, ce citeccnes 


jg SH 


Columbus, Ohio _______- 


Contra Costa County, Cal.. 
Cooke County, Texas_......____1 
Cook County Sch. Dist. No. 84, Ill. 


Crawford County, Iil....___- 
Custer County, Mont.. 


Dallas County, 
Davidson Sch. Dist., 
Daviess County, Ky. 
Delta County S. D. 


Eagle Grove, Iowa 


Texas______ 
Okla._ 


vt-i% 
we eS 
~.1-1% 
at 
~~, Be 


No. 1, Colo. 
Dresden, Tenn.____-. 





289,952,927 110,631,232 
by New York City in March: None in 1946; 
$80,000,000 in 1945; None in 1944; $40,000,000 in 1943 and $60,000,000 in 1942. 
The number of places in the United States selling permanent 
bonds and the number of separate issues made during Merch were 
173 and 205 respectively. This contrasts with 158 and 165 for Februar,’ 


For comparative purposes we add the following table showing 
the aggregate for March and the three months for a series of years. 
In these figures temporary loans and bonds issued by Canadian mu- 
nicipalities are excluded: 


1931- 
1930__ 
1929_ 
1928 
1927 
1926_ _- 
1925 
1924 
1923... 
1922 
1921 
1920 
1919 
1918 
1917 


Maturity 

1947-1971 
1947-1970 
1948-1971 
1948-1967 
1948-1967 
1947-1966 


1949-1953 
1949-1962 
1946-1955 
1947-1956 
1947-1967 


1947-1966 


1947-1976 
1954-1958 
1949-1976 


1949-1974 
1952-1956 
30 years 

1946-1953 
1946-1953 
1947-1966 
1947-1951 
1949-19538 


1947-1961 
1966 

1949-1965 
1949-1958 
1949-1955 
1949-1955 


1949-1969 
1949-1965 
1949-1970 
1948-1966 
1947-1956 
1948-1960 
1-12 years 


1948-1957 
1947-1976 
1949-1954 
1947-1957 


Month of 
March 


-$279,508,181 
. 125,428,605 


105,775,676 
129 832,864 
88,605,561 
116,898,902 
111,067,656 
101,135,402 
69,575,262 
116,816,422 
51,570,797 
58,838,866 
50,221,395 
28,376,235 
35,017,852 


Amount 
$850,000 
335,000 
97,000 
600,000 
350,000 


50,000 
11,000 
189,000 


200,000 
370,000 
5,000 
7,000 
13,000 
50,000 
37,000 


40,000 
350,000 
3,120,000 
5,000 
225,000 


91,000 
44,500 
300,000 
7, 400 


122,950,822 232,979,097 


For the 
3 Months 
$449 603,589 
316,829,935 
251,388;122 
364,000,414 
372,613,765 
359,623,729 
326,297,507 
295,559,537 
246,574,494 
292,061,290 
204,456,916 
174,073,118 
106,239,269 
75,130,589 
101,047,293 


Paidewtai is a list of the domestic bonds sold during March: 


Price Basis 


100.05 1.11 
100.03 1.14 
100.10 
100,08 
100.20 


100.11 





Page 
1491 


1624 


1775 
1922 


1338 
1338 


1623 
1625 


1922 
1623 


1338 
1776 
1776 
1622 
1776 
1776 
1776 
1489 
1623 
1921 
1921 
1921 
1921 
1921 
1492 


1492 


1487 
1490 


1623 


1489 
1489 
1775 
1624 
1624 
1777 
1488 
1775 
1775 
1625 
1780 


i775 
1780 


1623 
1776 
i776 
1492 
1492 
1492 
1492 
1492 
1492 
1922 
1621 
1492 
1627 


i621 


Name 


Eastern Oregon College of 
Education, Ore. a la 
East Herkimer Fire Dist. No. 1, 
N. Y. akon 
Edwards County, Kan. A 
Ellis County Road Dist. No. 
Texas 
Euclid, Ohio ______- > 1% 


Fairfield Township Local Sch. 
District, Ohio _____ 1% 
Fairview, Mont.__ 
Falis Township Local Sch. Dist., 
Ohio  _ aS 
Fannin County, ‘Texas. 
Faribault County Independent 
Scheel District No. 67, Minn.__1.10 
Fostoria, Ohio 3 
Framingham, Mass. E 0. 
Framingham, Mass. _.0. 
Franklin County, Ky. 
Pranklin, La. 
Franklin, La. 
Franklin, La.__ 
Fraser, Mich. - 
Frederick, Md. 
Frederick, Okla. 
Frederick, Okla. 
Frederick, Okla.___ 
Frederick, Okla._ 
Frederick, Okla. 


Galena Park Independent "Sch. 
Dist., Texas _ _1%4-1'% 
Galena Park Independent Sch. 
Dist.,. Texas 154-2 4-242 
Gas City, Ind.__-_ 5 oe 
Goodhope Local Sch. Dist., Ohio_1™% 
Goodhue County Independent 
Seh. Dist. No. 11, Minn. 1- 
Grand Rapids, Minn. 
Grand Rapids, Minn. 
Greeley, Colo. 
Greenburgh, N. Y. 
Greenburgh, N. Y. 
Greenville, N. C. 
Grayson County, 
Hammond, Ind. 
Hammond, Ind. - 
Hartshorne, Okla. ..3-3% 
Hidalgo and Cameron Counties 
Water Control and Improve- 
ment ‘District No. 9, Texas__3-3' 
Highland School Town, Ind. 1% 
Holiday Independent Seh. - Dist., 
Texas 1%4-154 
Holly Springs, Miss. 
Holycke, Mass. 1 
Hopkinsville, Ky. 
Houston, Texas 
Houston, Texas 
Houston, Texas 
Houston, Texas 
Houston, Texas 
Houston, Texas 
Hurley, S. D. 


Jefferson County 

Jefferson, Texas 

Jefferson County 
No. 7, Texas 


Kern County, Standard School 

District, Calif. 0.65 
Lampasas, Tex. 2'%2 
Lake County Sch. Dist. No. 

Mont. 
Laramie, 
Lee, Mass. 
Lemmon, 8S. D. 

Letcher County, Ky. 
Lewisburg, Tenn. 
Lewiston Municipal Authority, 

Pa. 

Lewiston Township, Il 
Lexington, Tenn. 
Lick Local Sch. Dist., 
Lima, Ohio 

Los Angeles, Calif 5%4- 
Los Angeles County, Sulphur 

Springs Union Sch. Dist., Cal._: 
Los Angeles County School 

Districts, Cal. - 

Los Angeles County 

Districts, Cal. 


Madhill, Okla. 

Maquon Township, Til. 

Martinsville, Ind. 

McAlester Sch. Dist., Okla.__142-1 
Mercedes, Texas . ; 22 


Mexia Independent School 1% 
Texas : -2% 
Mexia Independent School sg 
Texas _ : ‘ 2%4-2 Ve 
Milford, Conn. . M% 
Mill Valley, Calif. 5-1 
Milton, Mass. 0.60 
Milton, Mass. 0.60 
Milton, Mass. 0.60 
Monahans Monahans-Wickett 
Independent School District, 
Texas : 142-134 
Monroe County Overseas Road 
& Toll Bridge Dist., Fla.__1%4-1'2 
Monroe Independent Sch. Dist., 
Iowa . - 
Montgomery County, 
Montgomery County, Ohio 
Montgomery County, Ohio 
Mt. Pleasant Independent Sch. 
Dist., Texas 2-242-2% 
Muleshoe Independent Sch. Dist., 
Texas 2% 2%, 
Multnemah County Capital Hivh- 
way Dist., Ore. 2%4-2 
Muncie, Ind. 1% 
Natchez, Miss. ‘ f 
Newton, Texas 3%4- 
Niskayuna Fire District No. 1, 
New York 1 
Niskayuna Fire District No. 
New York ____-. 
North Bend, Neb. gid 
North Canton, Ohio_-_-__-- 
Northumberland County, Pa. 
Norwood, Ohio 
Norwood City Sch. Dist., 
Nueces County, Texas. 
Oak. Loan, Ill.- 
Ocean City, N..J. —-~-- 
Ocean City, N. J. ~~~ 
Odessa Sadepegdent Sch. Dist., 
ae a 41 
Okeene, Okla. 
Okeene, Okla:. =+- 
Ojai, Cai. ----- 
Ottawa, Iil. 


Rate 


134-1 ¥4-1 
1%4-1%-1 


© © t 
ane 


Ky. 


~ Nari Ooor 


ms 


°° 2 
+ 


— 


, Ala. 


We Nee ee ee 
~ 
o 


District 
1'2 


Drain 


Wyo. 


Ohio 


School 


Ui, 
Ohio V4 


‘Ohio. 


i Paducah, Ky. 


'“Pandorse, Ohic 
17 Precgheneon, 


N. J. 


Maturity 


25 years 


1947-1951 


1947-1956 


1947-1967 
1947-1954 


1947-1970 


1949-1962 
1947-1956 
1949-1951 
1947-1951 
1947-1964 
1947-1971 
1947-1971 
1947-1956 


1947-1972 


1947-1976 
1948-1964 
1947-1956 


1949-1966 
1947-1951 
1947-1951 
1947-1961 
1947-1950 
1947-1975 
1948-1959 
1947-1963 


1948-1957 
1948-1972 
1949-1970 


1948-1974 
1947-1954 


1947-1954 


1947-1966 
May 1, 1970 
1947-1971 
1947-1971 
1947-1971 
1947-1971 
1947-1971 
1947-1971 


1949-1970 


1947-1966 
1947-1951 
20 years 


1947-1976 
1947-1976 


April 1, 1986 


1947-1961 


1948-1982 
1948-1957 
1948-1965 
1947-i971 
1947-1969 
1947-1975 


1948-1962 


1948-1965 
1949-1959 


1947-1960 
1949-1962 
1949-1975 


1947-1954 
1947-1967 
1947-1956 
1947-1951 
1947-1951 


1947-1958 


1948-1965 
1947-1966 
1947-1966 
1947-1966 


1947-1968 


1947-1975 
1948-1967 


1947-1960 
1947-1956 


1948-1956 
1947-1951 
1947-1969 


1951-1965 
1947-1953 
1947-1953 


1947-1958 
1949-1968 
1949-1963 
1946-1960 


1946-1957 
1947-1960 
1961-1968 


Amount 


150,000 


1,200 
150,000 


129,000 
66,000 


225,000 
16,000 


125,000 
r40,000 


ri8,000 
200,000 
45,000 
20,000 
303,009 
225,000 
100,009 
50,000 
16,000 
60,000 
164,000 
34,000 
15,000 
20,000 
10,000 


500,000 


300,000 
90,000 
10,000 


125,000 
15,000 
12,000 

262,000 
20,000 

30,500 
53,000 
rd37,000 
43,000 

175,000 

65,000 


r2,089,000 
46,000 


100,000 
200,000 
396,000 
200,000 
.000,000 
,000,000 
400,000 
50,000 
50,000 
50,000 
30,000 


,000,000 
60,000 


,600,000 


250,000 
175,000 


65,000 
775,000 
160,000 

25,000 
651,000 

30,000 


,650,000 
65,000 
300,000 
70,000 
750,000 
r19,750,000 


24,000 
900,600 


800,000 
r225,000 
20,000 
14,000 
200,000 
300,000 


r184,000 


r25,000 
76,000 
200,000 
15.000 
35,000 
20,000 


300,000 


r3,150,000 


50,000 
2,090,C00 
500,000 
500,600 


175,000 
150,000 


240,000 
47,000 
r1,635,000 
120,000 


20,000 


14,000 
41,000 
65,000 
210,0C0 
25,000 
1,300,000 
100,000 
200,000 
78,000 
65,000 


375,000 
100,000 
15,000 
40,000 
35,000 
r98,000 
20,000 
r506,000 


Price 


100.31 


101.64 


100.12 
102.03 


100.36 
100.05 
100.31 
100.31 
100 
100 
100 


100.10 
103.71 


100.53 
100.02 
101.62 
102 

101.66 


105.60 
100.04 
100.38 
100 

100.71 
101.19 


100.93 


101.78 


100 


. Basis 


2 


© 
© 
a 


He ee OOOH 
wok etbtso 
' SSSRSRERE 


cose 
$33) 


OON, O90) , 
S 4 i 
BS) Sa: | 


~ 
~ 
~ 












































.- 1492 


* 1923 


~ 1923 
- 1923 





* 1923 


- will be considered by the voters 


* $388,000 power plant. 


_ bids until 8 p. m. on May 13 for 
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Page Name Rate 
4338 Pitt Township, Ohio ___.__.___ 
1628 Parkersburg, W. Va.___- 2% 
1776 Pleasant Greve, Minn. 1.10 
‘1623. Pointe Coupee Parish, La. 
1335 Portage Township Sch. Township, 
CES + Ue lS ACN eB toe 
1336 Port Huron, Mich._________ 134-12 
1923 Port of Fort Angeles, Wash. 
1628 Pulaski, Va. ___ 6-1 
1780 Redriver Community Sch. Dist. 
i> ~ aes 242 
1621 Redwood City, Cal._- : 5-1 
1490 Reily Township Sch. Dist., Ohio_11% 
1776 Richland Parish Sch. Dists., La. 
1776 Richland Parish Sch. Dists., La. 
1487 Riverside County, Elsinore Union 
School District, Cal. 12 
1334 Riverside County Sch. Dist., Cal..1% 
1334 Riverside County Sch. Dist., Cal..1% 
-14625 Rocky River School Dist.; Ohio__1% 
1779 Rush Springs, Okla. inv Ve 
,1779 Rush Springs, Okla. 1% 
1779 Rush Springs, Okla. 144 
1779 Rush Springs, Okla._- 1% 
i775 St. Clair and Monroe Counties 
School District No. 193, Ill.__15 
1338 Salem, Ore. 1% 
1621 San Bernardino County School 
Districts, Cal. = 1% 
.1621 San Bernardino County School 
2 Districts, Cal. ns 1% 
1775 San Bernardino County School 
, Districts, Cal. _ 1% 
1775 San Bernardino County School 
\ Districts, Cal. __~- ; 1% 
1621 San Jose, Cal. ____--- 2%4-34-1 
1775 Santa Rosa, Cal. - 5% 
1920 Scarsdale Community Sch. Dist. 
: Wits, Mile. Minar sence acer ae 5 
1492 Sealey Independent Sch. Dist., 
Texas ee aS ae Goaah 
- 1624 Seaside Park, N. J. Sed 13% 
1490 Sharonville Local School Dist., 
a ee cme 
‘1491 Shawnee School District, Okla.__1% 
1624 Silver City, N. Mex. -i%a-i 
: 17%6 Southfield Township Sch. Dist. 
No. 8, Mich. 2 
1622 Spencer, Iowa 1% 
"1823 Stephens County, Tex. 
1923 Stinnett Independent Sch. Dist., 
Tex. : 2% 
1780 Teague, Texas 134 
1778 Thompson Township Local Sch. 
Dist. No. 2, Ohio. 1% 
1489 Traverse County, Minn. 1 
. 17176 Union -County, Ky. 2% 
1621 University of Colorado, 
Colo. Cee can 142-1%4-2 
1918 Utica, Ill. - 
1780 Vanderbilt Independent School 
; District, Texas 134-242 
* 1488 Washington Township School 
Township, Ind. 
1491 Weakley County, Tenn. 1%4-142 
‘1777 Westhampton Beach, N. Y. 

- 49775 Wichita, Ken. : % 
: 1775 Wichita, Kan..-_- 44 
1489 Wilkin County, Minn. 1 
1777 Yates, Ridgeway, Carlton eni 

’ Gaines, Central School Dist. 
New York 1.10 
1623 York, Neb. eke ee 
’ 3624 Yonkers Municipal Housing 
Authority, N. Y. 6-5-2-1-1 4 


Total bond sales for March 
covering 205 separate issues) ’ 
d Optional. 


Stetes and municipalities from agencies of the Federal Government. 


(173 municipalities 


Maturity Ameunt Price Basis 
1947-1951 5,500 ake e ae | 
d1950-1976 331,000 ae S ie 
1948-1965 35,000 100.75 1,02 
1948-1966 400,000 aidiksee eased 
1948-1954 15,000 sivas amu 
1949-1976 1,600,000 100.03 1.34 
1948-1961 175,000 in 1.14 
1947-1976 550,000 100 1.17 
1946-1960 3,000 103.33 1.98 
1947-1966 200,000 100.03 1.04 
Bi th 9a 22,000 100.72 ba 
4 ; 70,000 ssncialiy ae 
aie 100,000 omit aa. 
1948-1963 150,000 100.87 1.39 
1947-1967 525 ,000 100.41 1.20 
1947-1963 250,000 100.89 1.14 
1947-1969 960,000 101.41 1.12 
1950-1955 2,800 wicaiod tists idol 
1949-1952 1,800 ieee pe S| 
1949-1952 1,800 ibe Aidala aan 
1950-1956 13,600 ee. pate 
A 25,000 100.10 RF. | 
1947-1966 125,000 101.12 0.99 
1947-1969 134,000 101.31 1.37 
1947-1960 70,000 100.04 1.24 
1947-1964 250,000 101.48 1.08 
1948-1962 295,000 101.02 1.12 
1946-1975 1,700,000 100 0.90 
1947-1966 505,000 100.23 0.94 
1946-1975 345,000 100.55 1.06 
1947-1976 100,000 100.25 1.98 
1947-1956 90,000 100.19 1.71 
1947-1969 118,000 101.44 1.12 
1949-1955 245,000 ob deieatl onsale 
1947-1976 85,000 100.52 1.61 
1947-1950 15,000 101.81 1.26 
1947-1965 100,000 102.14 0.98 
1947-1961 75,000 100.30 1.32 
r42,000 snes tt 
75,000 100.32 Pest 3 
1947-1969 125,000 101.63 1.11 
1947-1961 44,000 100.28 0.96 
1950-1967 60,000 103.00 2.02 
1948-1972 2,950,000 98.43 2.03 
wong lin 35,000 enleieestile th Py 
ee 125,000 we ; Pe 
1947-1961 455,000 101.15 0.85 
1946-1950 5,000 ee Heases 
1948-1963 425,000 100.03 1.28 
1947-1956 221,831 100.13 sosasks 
1947-1956 175,000 100.13 oue 
1947-1961 40,000 100.31 0.96 
1947-1956 12,000 100.11 1.08 
SRA 28,000 pan ins iene 
1946-1978 r3,142,000 100 1.24 
k$87,442,931 


k Not including $11,818,000 temporary loans or funds obtained by 


r Refunding bonds. 


CANADIAN MUNICIPAL AWARDS DURING MARCH 


Name Rate 
British Columbia (Province of) 
Cuchrane, Ont. 
East York Township, Ont. 
East York Township, Ont. 
East York Township, Ont. 
Fort Erie, Ont. 
Fort Erie, Ont.. 
Fort Erie, Ont. 
Greater Vancouver 
B. C. ees 
Greater Vancouver Water Dist., 
i: Ss ow 2142 
Greater Vancouver Water Dist., 
SS Sees Soe 234 
Greater Vancouver Water Dist., 
ED eae cemeatbaia 
Montreal Protestant Sch. Board, 
Que. - insckioebepesnatil ou 
Sudbury, Ont. —_ 
Teck Township, Ont.. 
Teck Township, Ont. 


Page 
1923 
1323 


~] 
ewe 


1492 
1492 


1923 
1923 
1923 


te 


WWWWNHNWSd 
-* 


Water Dist., 


to 


1923 


1923 
1923 
1923 


Total sales of Canadian municipal bonds during - 


re ae oa 


Maturity Amount Price Basis 
<0 years $3,000,000 100.07 2.74 
20 years 128,000 102.38 fee 
1947-1954 1,157,000 

1955-1959 914,000 

1960-1968 2,106,000 J mk 
1947-1950 100,000 faa Z oe 
1951-1961 615,000 = 
1962-1965 275,000 

1948-1950 118,000 100.79 2.84 
1951-1954 170,000 100.79 2.84 
1955-1960 290,000 100.79 2.84 
1961-1971 672,000 100.79 2.84 
1947-1985 r988,000 abe 
1947-1951 r315,000 

1947-1951 433,000 

1952-1956 537,000 ee 
inbieciooh touts $11,818,000 





~~ (Continued from page 2634) 


Stillwater, Okla. | 


Bond Election — The following | 
bond issues aggregating $830,000 | 


at an election on May 21: 


203,000 sewer lines and disposal 
plant. 

75.000 hospital addition. 

75,000 park. 

30.000 fire department. 

20,000 municipal stadium. 

20.000 water line extension. 

19,000 Negro community building. 


Stonewall, Okla. 


Bond Offerine—A. FE. Harrel. 
City Clerk. will receive sealed 


the 
works bonds. This issue was pre- 
viously offered April 22, at which 
time all bids were rejected. 


purchese of $20,000 water | 


PENNSYLVANIA 


Bloomsburg, Pa. 
Bond Salte— The issue of $79,000 





« funding bonds offered May: 6—/| 


v. 163, p. 2348—was awarded to 


Schmidt, Poole & Co., of Philadel- 
phia, as ls, at a price of 100.17, 
a basis of about 098%. Dated 
April 15, 1946 and due on-Oct. 15 
from 1948 to 1963 incl. Second 
high bid of 101.156 for 1%s was 
made by A. Webster Dougherty & 
Co., and Moore, Leonard & Lynch, 


| jointly. 


Brigeville, Pa. 

Bond Election—The following 
bonds will be placed before the 
voters at an election on May 21: 
$69,000 municipal building and 
iire station, and $12,000 fire 
truck and equipment purchase 
bonds. 


Jeannette, Pa. 
Bond Election—At the May 21 
primary election the voters will 


| consider an issue of $250,00 street 


improvement bonds. 


Mahanoy City Sch. Dist. (P. O. 
Mahanoy City), Pa. 

Bonds Approved—tThe Depart- 
ment of Internal Affairs has ap- 
proved a $47,000 issue of 3% re- 
funding bonds. 


Mt. Lebanon Township Sch. Dist. 

(P. O. Mt. Lebanon), Pa. 
Bond Election—An issue of $1,- 
500,600 construction and improve- 
ment bonds will be submitted to 
the voters at the election to be 
held on May 21. 


Prospect Park, Pa. 
Bond Sale—The $82,000 refund- 
ing and improvement bonds of- 
fered for sale on May 8—v. 163, 
p. 2498—-were awarded. to 
Schmidt, Poole & Co., of Phila- 
deiphia, as 1%s, at a price of 


|} 100.051, a basis of about 1.12%. 


Dated May 1, 1946. Denomina- 
tion $1,000. These bonds are due 
on May 1, from 1951 to 1971. The 
next highest bidder was A. Web- 
ster Dougherty & Co., for 1%4s, at 
a price of 100.92. 


Redstone Township Sch. Dist. 
(P. O. Republic), Pa. 
Bond Election — An issue of 
$150,000 construction bonds will 
be submitted to the voters at the 
election to be held on May 21. 


Scott Township (P. O. 
Carnegie), Pa. 

Bond Election — An issue of 
$150,000 street and sewer im- 
provement bonds will be sub- 
mitted to the voters at the pri- 
mary election to be held on 
May 21. 

Scranton, Pa. 

Bond Sale—The $220,000 semi- 
annual funding and municipal im- 
provement of 1946 bonds offered 
for sale on May 8—v. 163, p. 2498 
—were awarded jointly to the 
Union Securities Corp. of New 
York, and Moore, Leonard & 
Lynch of Pittsburgh, as 1%s, at 
a price of 101.199, a basis of about 
1.33%. Dated May 1, 1946. Due 
from May 1, 1947 to 1961, inclu- 
sive. Runner-up in the bidding 
was Blair & Co., Inc., and E. H. 
Rollins & Sons, bidding jointly 
on their offer of 101.083 for 1%% 
bonds. The following were among 
the other bids received: 


For 1%% Bonds 


Bidder Price Bid 
Harriman Ripley & Co., 

Inc., and 
W. H. Newbold’s Son & 

6 ON” ge See eon 101.05 


Stroud & Co., 
Dolphin & Co., and 
Johnson & Johnson, 
jointly 
For 154% Bonds 
A. Webster Dougherty & Co., 


‘| Singer, Deane & Scribner, 


Phillips, Schmertz & Co., 
Glover & MacGregor ,and 
Geo. G. Applegate, 


| RI GI 101.18 
Fauset, Steele & Co., and 
Schmidt, Poole & Co., jointly, 
submitted a bid of 100.712, for 


1%s. 
Sharon, Pa. 

Bends Approved — The State 
Department of Internal Affairs 
approved on April 27 a $67,000 1% 
bond issue to refund outstanding 
indebtedness. 


Springfield Township (P. O. 
Erdenheim), Pa. 

Bond Sale—-The $70,000 sewer 
of 1946 bonds offered for sale on 
May 8—v. 163, p. 2210 — were 
awarded to Harriman, Ripley & 
Co., Inc., as 1s, at a price of 100.- 
$04, a basis of about 0.48%. Dated 
May 1, 1946. Denomination $1,- 
000. These bonds are due on May 
i, from 1947 to 1951. The next 
highest bidder was Fauset, Steele 
& Co., for $70,000 1s, at a price 
of 100.338. 


SOUTH DAKOTA 


Haron, S. Dak. 


Bend Election—At an election 
on June 3 the voters will consider 
the following bond issue pro- 
posals: 


$384,000 not to exceed 1% interest 
water works plant bonds, to 
mature in 1-10 years. 

150,000 not to exceed 1%% in- 
terest storm sewer construc- 
tion bonds, to mature in 1-20 


years. 
73,000 not to exceed 1%% in- 
terest trunk line sanitary 


sewer system bonds, to ma- 





ture in 1-20 years. 


Sioux Falls, S. Dak. 
Bond Election — An issue of 
$85,000 emergency housing bonds 
will be submitted to the voters at 
the election to be held on May 21. 


TENNESSEE 


Dyersburg, Tenn. 

Bond Sale—The $150,000 water 
works and electric plant bonds of- 
fered for sale on May 2—v. 163, 
p. 2210 — were awarded to the 
Dyersburg State Bank, as 1s. 
Interest J-D. Dated June 1, 1946. 
Denomination $1.000. These bonds 
are due on June 1, from 1947 to 
1966. The next highest bidder 
was the First National Bank, of 
Memphis. 


Jackson, Tenn. 

Bond Election — At an election 
on May 28 the voters will consider 
the following bond issues: $400,- 
000 park, $400,000 water system, 
$200,000 street improvement, and 
$200,000 sewage system. 


Loudon, Tean. 

Bond Offering—Sealed bids will 
be received until 10 a.m. on May 
17, by E. E. Watkins, City Re- 
corder, for the purchase of $64,- 
000 electric system revenue, re- 


funding, Series A, 1945 bonds. 
Interest rate is not to exceed 
14%, payable J-D. Denomina- 


tion $1,000. Dated Dec. 1, 1945. 
Due June 1, as follows: $6,000 in 
1950, $7,000 in 1951 to 1956, and 
$8,000 in 1957 and 1958. The 
bonds are optional for redemp- 
tion in inverse numerical order, 
on any interest payment date at 
par and accrued interest plus a 
premium of $17.50 per bond if 
called on or before June 1, 1953, 
and a premium of $15.00 per bond 
if called thereafter. The bonds 
are issued fosr the purpose of re- 
funding a like principal amount 
of the outstanding Electric Sys- 
tem Revenue Bonds, Refunding 
Series A, of said City, and will be 
payable together with the unre- 
funded bonds of Refunding Series 
A and such other obligations as 
may be issued on a parity under 
the provisions of the resolutions 
authorizing said bonds from the 
net revenues to be derived from 
operation of the City’s electric 
distribution system. The City will 
supply the approving opinion of 
Chapman & Cutler, of Chicago, 
and all bids must be so condi- 
tioned. No bid will be accepted 
for less than par and accrued in- 
terest to June 1, 1946. Bids should 
be in multiples of %4 of 1%. Not 
more than two rates of interest 
shall be specified and not more 
than one rate for any one matur- 
ity. Enclose a certified check for 
2% of the bonds, payable to the 
City Treasurer. 
Nashville, Tenn. 


Bend Election Planned—aAn is- 
sue of $4,000,000 municipal audito- 
rium bonds may be submitted to 
the voters at the June election. 


Tennessee (State of ) 

Bond Offering —Jim McCord, 
Governor, has announced that the 
S.ate Funding Board will receive 
sealed bids until 11:30 a.m. on 
May 20 for the purchase of $500,- 
000 educational improvement cou- 
pon or registered bonds. 

Dated June 1, 1946. Denomina- 
tion $1,000. Due June 1, 1951. 
Bidders are requested to stipulate 
the rate of interest the bonds are 
to bear in multiples of ™%4 of 1%, 
and must be the same for all of 
the bonds. No bid for less than 
par will be accepted. Principal 
and interest payable at the fiscal 
agency of the State in New York 
City, or at the office of the State 
Treasurer, and the bonds contain 
provisions for their registration 
as to principal alone or as to both 
principal and interest. All of the 
bonds are direct general obliga- 
tions of the State for the payment 
of which the full faith and credit 
of the State are pledged, and as 
additional security therefor, there 
is also pledged the annual net 
revenues of all toll bridges now 
operated by the State or any State 
agency, the first $307,500 of the 





heretofore or hereafter levied un- 
til and including the fiscal year 
1946-47, the annual proceeds of a’ 
tax of 5 cents per gallon upon 
gasoline, the annual proceeds of 
all fees for inspection of volatile 
substances provided. for by See- 
tion 6821 of the Code of Tennes- 
see, one-half of the annual pro- 
ceeds of motor vehicle registra- 
tion fees now or hereafter re- 
quired io be paid to the State and 
the entire annual proceeds of 
franchise taxes imposed by the 
Franchise Tax Law, being Chapter 
100, Public Acts of 1937, and ail of 
the bonds are entitled te the bene- 
fit of the proceeds of the forego- 
ing taxes, fees and revenues and 
to share therein, pro rata wih 
any other obligations of the State 
that might be entitled to share 
therein as provided by Chapter 
165, Public Acts of 1935. The 
bonds will be awarded ‘io the bid- 
der offering to take them at the 
lowest rate of interest at a price 
not less than par and accrued in- 
terest to date of delivery. The 
sta.utes prescribe a maximum 
rate of 3% for the Educational 
Improvement bonds, and accord- 
ingly higher rates cannot be con- 
sidered. As between bidders nam- 
ing the same rate of interest, the 
amount of premium bid will de- 
termine the award. The approv-. 
ing opinion of Wood, Hoffman, 
King & Dawson of New York, will . 
be furnished. Enclose a certified: 
check for 2% of ihe bonds bid for, 
payable to the State Treasurer. 


TEXAS 


Agua Dulce Independent School» 
District, Texas 

Bonds Voted—At a recent elec- 

tion the voters approved an issue 

of $75,000 construction bonds. 


Amarillo, Texas 


Bond Offering—J. C. Lilly, City 
Auditor, announces that sealed 
bids addressed to the City Secre- 
tary will be received until 8 p.m. 
on June 11 for the pu $1, 

500,000 not to caceea Z in- 
terest sewer revenue bonds, series 
of 1946. Dated July 1, 1946. De- 
nomination $1,000. Interest J-J. 

Due Jan. 1, as follows: $45,000 in 
1949 to 1951, $50,000 in 1952, $55,- 

000 in 1953, $60,000 in 1954 and 

1955, $65,000 in 1956 to 1961, $70,- 

000 in 1962 and 1963, $75,000 in 

1964 to 1966, $80,000 in 1967 and 
1968, and $75,000 in 1969 te 1971. 
Bonds maturing Jan. 1, 1955, to 
Jan. 1, 1971, become optional Jan. 
1, 1955, and thereafter on any in- 
terest payment date after 30 days’ 
published notice at par and ac- 
crued interest plus a premium of 
24%, such premium to be reduced 
Y% of 1% on Jan. 1 of each year 
through Jan. 1, 1964, and there- 
after on any interest payment date 
at par and accrued interest. 
In the event less than all of the 
bonds outstanding are called, they 
shall be called in their inverse 
numerical order. Bidders are in- 
vited to name the-rate of interest 
the bonds are to bear. Split inter- 
est rate bids will be accepted 
but the rate must be in multiples 
of %4 of 1%. No bid may name 
more than three rates. The bonds 
will be awarded to the bidder of~- 
fering to purchase the bonds at 
the lowest interest cost to the City, 
such cost to be determined by 
deducting the total amount of the 
premium bid from the aggregate 
amount of interest upon all of the 
bonds until their respective ma- 
turities. No bid of less than par 
and accrued interest or for less 
than all of the bonds offered will 
be considered. Principal and in- 
terest payable at the National City 
Bank, New York. These bonds 
were authorized at an election 
held on Jan. 15, 1946. The suc- 
cessful purchasers will be fur- 
nished with the approving opinion 
of the Atorney-~General of Texas, 
McCall, Parkhurst & Crowe, of 
Dallas, and Vandewater, Sykes & 
Heckler, of New York. Each bid 
must be accompanied by a certi- 
fied check or cashier’s check in an 
amount equivalent to 2% of the 


’ 





annual receipis of any tobacco tax 


par value of the total amount of 


- 
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bonds. Such check shall be pay- 
able to the City. The bonds will 
be printed at the expense of the 
City. Delivery of the bonds will 
be made to the successful bidder 
at the American National Bank, 
Austin, or at such other place as 
may be requested by the success- 
ful bidder, the cost of delivery 
at any place other than the above 
bank to be paid by the bidder. 
The bidder may specify that if 
the bonds are not available for de- 
livery by July 15, 1946, the suc- 
cessful bidder at his option may 
be relieved of further liability to 
accept the bonds, whereupon the 
good faith check will be returned 
and likewise after the return of 
such check the City shall be re- 
lieved of further obligation to the 
successful bidder. 


Ben Bolt Independent School 
District, Texas 
Bonds Approved—An issue of 
$28,000 2% refunding bonds was 
approved by the Attorney-General 
on April 20. 


= Borger, Texas 


Bond Election — An issue of 
$450,000 sanitary sewer ‘system 
bonds will be submitted to the 
voters at the election to be held 
on May 15. 


Cameron County, Arroyo Colorado 
Navigation District (P. O. 
Brownsville), Texas 

Bonds Sold—A syndicate com- 

posed by M. B. Vick & Co., Chi- 
eago, Russ & Co., and McRoberts, 
Graham & Co., both of San 
Antonio, R. A. Underwood & Co., 
Dallas, and William N. Edwards 
& Co., of Fort Worth, recently 
purchased the following $625,000 
bonds which were authorized at 
an election on April 20: 
$50,000 134% Improvement bonds. 
Due $10,000 April 20, 1947 to 
1951. 

115,000 24%, % Improvement bonds. 
Due April 20, as _ follows: 
$10,000 in 1952 to 1956, $12,- 
00 in 1957 and 1958, $13,000 

yrend..¢14 000 in 1960 
and 1961, 

311,000 2%% Improvement 
bonds, Due April 20, as fol- 
lows: $25,000 in 1962 and 
1963, $45,000 in 1964, $47,000 
in 1965, $49,000 in 1966, $50,- 
000 in 1967, $52,000 in 1968, 
and $18,000 in 1969. Callable 
on any interest date in nu- 
merical order on or after 
April 20, 1961. 

149,000 2%% Improvement 
bonds. Due April 20, as fol- 
lows: $36,000 in 1969, $56,000 
in 1970, and $57,000 in 1971. 
Callable on any interest date 
in numerical order on or after 
April 20, 1961. 

_ Dated April 20, 1946. Denom- 
ination $1,000. Principal and in- 
terest payable at the American 
National Bank & Trust Co., Chi- 
cago. These bonds, in the opinion 
of cousel, will constitute direct 
and general obligations of the 
District, and all taxable property 
within the District is subject to 
the levy of ad valorem taxes with- 
out limitation as to rate or amount 
to pay such bonds and the in- 
terest thereon. Legality approved 
by Vandewater, Sykes & Heckler, 
of New York. 


Clarksville Indep. Sch. Dist. (P. O. 
Clarksville), Texas | 

Bond Offering—Sealed bids will 
be received until May 22, by D. M. 
Tate, Superintendent of Schools, 
for the purchase of $175,000 school 
house bonds. Bidders are to name 
the rate of interest. Due serially 
in 30 years. 


Dilley Independent School 
District, Texas 
Bonds Approved—An issue of 
$50,000 234% and 3% refunding 
bonds was approved on April 20 by 
the Attorney-General. 


Galveston County (P. O. 
Galveston), Texas 
Bond Election Planned—aAn is- 
sue .of $1,500,000 Seawall bonds 
will be submitted to the voters at 
an election an‘icipated to be held 
ip.the near future, 


Hale Center Indep. Sch. Dist., 
Texas 

Bonds Defeated—At an election 

on April 27 the voters rejected a 

proposed issue of $150,000 im- 
provement bonds. 


Hereford, Texas 
Bonds Voted—At the May 2 
election the voters authorized an 
issue of $50,000 park improvement 
and swimming pool bonds. 


Hockley County (P. O. Level- 
land, Texas 

Bond Offering—Sealed bids will 
be received until 2 p.m. on May 
21, by Z. O. Lincoln, County 
Judge, for the purchase of $750,- 
000 coupon road bonds. Interest 
rate is not to exceed 2%, payable 
M-N. Denomination $1,000. Dated 
June 1, 1946. Due on May 15 as 
follows: $53,000 in 1947, $71,000 in 
1948 and 1949, $66,000 in 1950 and 
1951, $71,000 in 1952, and $88,000 
in 1953 to 1956. These bonds are a 
portion of a total issue of $850,- 
000 authorized, $100,000 of which 
are reserved for purchase by two 
local banks. The bonds are re- 
served on a pro rata basis of each 
year’s maturities and will be pur- 
chased at the price paid for the 
balance of each year’s maturities. 
Bids to be on forms furnished by 
the County Judge. Principal and 
interest payable at the State 
Treasurer’s office. The approving 
opinion of Chapman & Cutler, of 
Chicago, will be furnished. En- 
close a certified check for 3% of 
the face value of the bonds. 


Jefferson County (P. O. 
Beaumont), Texas 
Bonds Defeated—At the election 
held on April 27, the voters re- 
jected the proposal to issue $6,- 
000,000 in road bonds, according 
to report. 


Kermit Indep. Sch. Dist., Texas 
Bond Sale Details—The $300,000 
school bonds ($150,000 1s and 
$150,000 1%s) purchased by the 
Kermit State Bank, of Kermit, as 
perviously noted in these columns, 
were sold at a price of par. 


Kilgore, Texas 

Bond Sale Details—The $500,000 
street paving bonds sold as ls to 
the Kilgore National Bank, as 
previously reported in these col- 
umns, was taken by the bank at 
a price of par. Dated April 15, 
1946 and due $50,000 annually on 
July 15 from 1947 to 1956 incl. 
Denom. $1,000. Interest J-J. 


Lubbock County (P. O. Lub- 
bock), Texas 
Bond Election—At an election 
on May 18 the voters will consider 
an issue of $350,000 road construc- 
tion bonds. 


Lynn County (P. O. Tahoka), 
Texas 
Bonds Approved — The $850,000 
14%, 1%% and 2% road con- 
struction bonds were approved on 
April 19 by the Attorney-General. 


Matogorda County Road District 
No. 6 (P. O. Bay City), Texas 
Bonds Approved—An issue of 

$25,000 134% road construction 

bonds was approved on April 18 

by the Attorney-General. 


McAllen, Texas 
Bond Election—The $500,000 
sanitary sewer revenue bonds will 
be submitted to the voters at the 
election to be held on May 14. 


Menard County (P. O. Menard), 


exas 
Bond Election — An issue of 
$50,000 road construction bonds 
will be submitted to the voters at 
the election to be held on May 18. 


Nixon Independent School District 
(P. O. Nixon), Texas 

Bonds Sold—An issue of $38,000 
242% refunding bonds was pur- 
chased recently at a price of par 
by Dewar, Robertson & Pancoast, 
of San Antonio. Dated March 1, 
1946. Denominations $1,000 and 
$500. These bonds are due on Jan. 
1, as follows: $1,500 in 1947 to 
1952, $2,000 in 1953 to 1956, and 
$3,000 in 1957 to 1963. Principal 
and interest payable at the Nixon 





State Bank, Nixon. These bonds, 
issued to refund a like amount of 


rect and general obligations of the 
District, payable from ad valorem 
taxes levied against all taxable 
property therein, within the limi- 
tations provided by law. Legality 
approved by Gibson & Gibson, of 
Austin. 


North Texas State Teachers Col- 
lege (P. O. Denton), Tex. 
Bonds Purchased — An issue of 
$75,000 234% construction bonds 
was purchased recently by Emer- 
son, Roche & Co., of Austin, and 
Garrett & Co., of Dallas, jointly. 


Orange Independent School 
District, Texas 
Bonds Approved—The $182,000 
2%% and 24% refunding bonds 
were approved on April 19 by the 
Attorney-General. 


Palacios, Texas 
Bond Election Planned—An is- 
sue of $25,000 municipal market 
improvement bonds will be sub- 
mitted to the voters at an elec- 
tion to be held in the near future. 


Parker County (P. O. Weather- 
ford), Texas 
Bonds Voted — An issue of 
$50,000 hospital bonds was favor- 
ably voted at the election held 
on April 27. 


San Antonio, Texas 
Bond Election—At an election 
on May 28 the voters will con- 
sider the following bond issues: 
$2,300,000 sewer mains and lat- 
erals, $1,100,000 storm sewers, and 
$1,000,000 sewage treatment plant. 


Sherman, Texas 
Proposed Bond Election — An 
election is scheduled to be held in 
July on the question of issuing 
$350,000 bonds for various munici- 
pal projects. 


Texas Technological College 
(P. O. Lubbock), Texas 

Bonds Purchased — The follow- 
ing revenue bonds amounting to 
$4,000,000 were purchased re- 
cently by a syndicate composed of 
Blyth & Co., of Chicago, Shields 
& Co., of New York, Lee Higgin- 
son Corp., of Chicago, Braun, Bos- 
worth & Co., Inc., Barcus, Kindred 
& Co., of Chicago, First of Michi- 
gan Corp., of Detroit, Boettcher & 
Co., of Chicago, Charles Clark & 
Co., of New York, Rotan, Mosle & 
Moreland, of Houston, Martin, 
Burns & Corbett, of Chicago, First 
Southwest Co., of Dallas, Mc- 
Clung & Knickerbocker, of Hous- 
ton, and Dewar, Robertson & 
Pancoast, of San Antonio: 
$1,075,000 234% Building, Series 

of 1946, bonds. Due Nov. 1, 
as follows: $30,000 in 1950, 
$50,000 in 1951, $55,000 in 
1952 and 1953, $60,000 in 1954 
and 1955, $65,000 in 1956 to 
1958, $70,000 in 1959 to 1961, 
$75,000 in 1962, $80,000 in 
1963, $100,000 in 1964, and 
$105,000 in 1965. 

925,000 234% Building, Series of 
1946 bonds. Due Nov. 1, as 
follows: $110,000 in 1966 and 
1967, $115,000 in 1968, $130,- 
000 in 1969, $135,000 in 1970, 
$160,000 in 1971, and $165,000 
in 1972. Callable on May 1, 
1966, at par. 

1,400,000 212% Building, Series 
of 1946 bonds. Due Nov. 1, as 
follows: $170,000 in 1973, 
$175,000 in 1974, $180,000 in 
1975 and 1976, $185,000 in 
1977, $190,000 in 1978, $195,- 
000 in 1979, and $125,000 in 
1980. Callable on Nov. 1, 1956, 
at par. 

600,000 244% Building Series of 
1946 bonds. Due Nov. 1, as 
follows: $75,000 in 1980, $205,- 
000 in 1981, $210,000 in 1982, 
and $110,000 in 1983. Callable 
May 1, 1949. 

Dated May 1, 1946. Legality to 
be approved by Chapman & Cut- 
ler, of Chicago, and Gibson & 
Gibson, of Austin, also the At- 
torney General of Texas. The 
bonds are payable as to principal 
and interest solely from the ap- 
plicable net revenue of the Col- 
lege Dormitories and Dining Halls. 
They do not constitute an in- 





debtedness of the State of Texas. 
Principal and interest (M-N) pay- 


outstanding voted bonds, are ai-| 


able at the First National Bank, 
Lubbock, or, at the option of the 
holder, at the American National 
Bank & Trust Co., Chicago. De- 
nomination $1,000. Coupon bonds, 
registerable as to principal. These 
bonds are to be issued by the 
Board of Directors of Texas Tech- 
nological College, a body corpor- 
ate, which under the constitution 
and laws of the State of Texas is 
vested with the authority to issue 
bonds for dormitories and re- 
fectories and to pledge the net 
income thereof for the payment 
of principal and interest. 


Ward County Water Improvement 
District No. 2, Texas ° 
Tenders Wanted — William O. 
Walker, District Secretary, will 
receive sealed tenders until 2 p.m. 
on June 1 of 2-5% refunding 
bonds, dated Dec. 1, 1937. Approx- 
imately $10,000 is available for 
that purpose and only tenders 
naming a price of less than par 
and accrued interest will be con- 
sidered. 


Weslaco, Texas 
Bonds Purchased — An issue of 
$200,000 water plant bonds, au- 
thorized at the election held on 
April 6, was purchased recently 
by R. A. Underwood & Co., of 
Dallas. 


Wichita Falls, Texas 

Proposed Bond Issue The 
Commissioners Court is scheduled 
to prepare the necessary data in 
connection with a proposed issue 
of $800,000 bonds, representing the 
city’s share in a $2,000,000 housing 
program, 


VIRGINIA 


Albemarle County (P. O. 
Charlottesville), Va. 

School Bond Election Scheduled 
— Judge Lemuel F. Smith, in 
Albemarle Circuit Court, an- 
nounced on April 27 that he would 
order a county bond election to 
be held on June 11 to have the 
voters determine whether a bond 
issue of not to exceed $2,000,000 
should be offered by the county 
to finance a school improvement 
program. If approved, the bonds 
will probably be 25-year serials, it 
is said. 


WASHINGTON 


Grays Harbor County, McCleary 
Sch. Dist. (P. O. Aberdeen), 
Wash. 

Bonds Veted—At an election on 
April 27 the voters authorized an 
issue of $18,000 construction 

bonds. 


King County, Federal Way Sch. 
Dist. No. 210 (P. O. Seattle), 
Washington 

Bond Offering—Sealed bids will 
be received until 11 a.m, on May 
28, by Carroll Carter, County 
Treasurer, for the purchase of 
$84,500 school bonds. Interest rate 
is not to exceed 3%, payable J-J. 
Denomination $500. Dated July 1, 
1946. Due July 1, as follows: $4,500 
in 1948 to 1950, $5,000 in 1951 to 
1953, $5,500 in 1954 and 1955, 
$6,000 in 1956 to 1958, $6,500 in 
1959 and 1960, and $7,000 in 1961 
and 1962. The District reserves the 
right to redeem any or all out- 
standing bonds on and after 5 
years from date of issue. Principal 
and interest payable at the County 
Treasurer’s office, or at the fiscal 
agency of the State in New York 
City. Enclose a certified check for 
5% of the amount bid. 


Seattle Local Improvement Dist. 
Washintgon 
Bonds Called — H. L. Collier, 
City Treasurer, has called for pay- 
ment at his office the following 


bonds: 
On April 25 
45th Ave., N. E., et al. Dist. No. 
5497 bonds, Nos. 24 and 25, 
On April 26 
North Broadway, et al., Dist. No. 
5281 bonds, Nos. 274 to 276. 
29th Ave., West et al., Dist, No. 
5449, Nos. 271 to 290. 
On April 27 
Alley Block 12, Green Lake 





Reservoir Addition, Dist. No. 5557 
bonds, No. 11. 





On April 30 
46th Ave., N. E., et al., Dist. No. 
5534 bonds, Nos. 28 to 34. 
28th Ave., West, et al., Dist. No. 
5559, Nos. 5 to 7. 


On May 3 
33rd Ave., West, et al., Dist. No. 
5586 bonds, Nos. 1 to 30. 


Interest ceased on above bonds 
on dates called. Cash is also avail- 
able to apply on the following 
matured bonds: District No. 4463 
bond, No. 104; Dist. No. 3701 
bonds, Nos. 67 and 68. 


Skagit County Public Utility Dist. 
(P. O. Mount Vernon), Wash. 
Court Ruling Approves Bond 

Issuance—Superior Judge W. L. 

Brickley ruled at Mount Vernon 

recently, that John Wylie, District 

Secretary, be required to sign the 

$135,000,000 bond issue which was 

authorized by the County Com- 
missioners on March 29, for pur-~ 
chase of the Puget Sound Power 

& Light Company holdings. It is 

expected that the decision will be 

appealed to the State Supreme 

Court for final determination of 

questions surrounding the pro- 

posed purchase. 

The Superior Court ruling dis 
missed complaints of the Weyer- 
haeuser Timber Co. of Tacoma, 
intervenor in the test case to 
determine the legality of the plans 
by a pool of 16 ‘State ‘Public 
Utility Districts to purchase the 
utility company’s electrical 
facilities. 


WEST VIRGINIA 


Huntington, W. Va. 

Bond Election — The voters of 
Huntington, Westmoreland and 
Ceredo-Kenova will cast ballots 
on a $750,000 Huntington-Ashland 
airport bond issue at the regular 
primary election on Aug. 6, it was 
announced recently by Frank S, 
Whitney, City Engineer. The air~ 
port financing plan contemplates 
an overall initial cost of $2,000,000. 
Half is to be obtained from the 
Federal Government, following 
passage by the Senate of a half< 
billion-dollar airport financing 
bill which already has cleared the 
House. The local airport sponsors 
are confident the bill will pass. 

Of the remaining half, the voters 
of Huntington, Westmoreland and 
Ceredo-Kenova district will con~ 
tribute $750,000 if the bond issue 
proposal carries. Wayne County 
will contribute the 700-acre air- 
port site at Sweet Run near 
Ceredo. The city of Ashland, the 
Boyd County Fiscal Court and the 
Cabell County Court will be asked 
for sums aggregating $250,000. 

A bill, orginating in Ashland, 
was enacted by the last Kentucky 
general assembly authorizing the 
expenditure of public funds out~ 
side the state for airports. There 
was no stipulation as to how such 
funds were to be raised. 

An intensive public campaign to 
win support for the bond issue 
proposal in the areas where bal~ 
lots will be cast is to be con- 
ducted. Tentative plans call for a 
campaign similar to that which 
put over the school bonds issue in 
1936. The voters are to be in- 
formed that with them rests the 
decision regarding whether Hunt~ 
ington and its neighboring com-~- 
munities fall in step with the air 
age, or remain behind the times 
from now on. 

The proposed bond issue would 
be a three-year emergency issue, 
within the West Virginia tax limi- 
tation amendment. 


WISCONSIN 


Madison, Wis. 
Plans Bond Issue—George For- 
ster, City Auditor and Comptroller, 


has announced that the Common — 


Council on April 26, approved 

initial resolutions authorizing the 

issuance of the following bonds 

amounting to $1,100,000: { 

$100.000 river improvement bonds, | 

1,000,000 street improvement 
bonds. 


The above bonds carried at the 
election held on April 2. 





